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Otuer 00 OIICHKC prHO‘IHOfI CTOMMOCTH

KoHkypcHOMY ynpaBJ/iSIloIemMy
000 «Kapain»
Ony¢ppuenko 0. B.

YBaxkaemslii FOpuii Bsueciaposuy !

[To BameMy 3ampocy W B COOTBETCTBHM C JOTOBOPOM HaMu ObUIa IMPOU3BEICHA OICHKA
PBIHOYHOM CTOMMOCTH aBTo3anpaBo4yHoi cranmuu KNe 12:15:0000000:2778 u 3aHMMaeMoro
3emenbHOrO ydactka KNe 12:15:0702002:2, pacnonokeHHBIX 110 aapecy: PecrmyOnmnka Mapuit O,
Bomxckuit paiton, 22 kv no a/n ITomapsi-Kpacusrii CtexiioBap. OOBEKT OIIEHKH paccMaTpUBAICS
KaK €IMHBIN MOJHOUECHHBIN IEHCTBYIOIMNI KOMILICKC.

Onenka BbIMIOJIHEHA MO cocTosiHUI0 HAa 12 centsops 2017 roma. IlpoBepka mpaBOBOrO
MOJIO’KEHUSI 00BEKTOB HE MPOBOIUIIACK.

Pa3BepHyTass xapakTepucTHKa OOBEKTa MpEACTaBlIEHA B HACTOSIIEM OT4YeTe 00 OICHKE.
OTtaenbHBIC YaCTH HACTOSIICH OIEHKA HE MOTYT TPAKTOBAThCS Pa3/eibHO, & TOJBKO B CBSI3U C
MOJIHBIM TEKCTOM OT4YeTa, MPUHMMAas BO BHUMAHHUE BCE COJEPIKAIIUECS B HEM JOMYIICHUS U
orpannueHusi. OlieHKa MPOU3BE/IeHAa B COOTBETCTBUM ¢ TpeboBaHusMu denepanpbHoro 3akoHa OT
29.07.1998 Ne 135-®3 «O06 onenouHo# aesTenbHOCTH B Poccuiickoit deneparun» u GheaepaibHbIX
cranaaptoB onenku (GCO NeNe 1, 2, 3, 7).

HeoOxonmumass wHpOpMamusi W aHAIMW3, WCIOIB3YEMBIH IS OLEHKH CTOWMOCTH,
MIPEJICTaBJICHBl B COOTBETCTBYIOIIUX pa3jenax ordera. [IpoBeneHHbIE HCCIEOBAHUS M PACUETHI
MO3BOJIAIOT CJENIaTh BBIBOJ, YTO PHIHOYHAS CTOMMOCTh OOBEKTa OLIEHKH IO COCTOSHHUIO Ha JaTy

OLICHKU COCTAaBJISICT.

5189 000 (IIamb munnuonoe cmo eocemboecam
0eesamb molcay) pyoneil.

C yBa:keHuem,
HHIUBUAYAJIbHBIN NPeANPUHUMATEJIb,
oueHmuUK | kareropumn P.®. Hlaiixyanun

2017 r. crp. 2



Otuer 00 OIICHKC prHO‘IHOfI CTOMMOCTH

COOEPXAHUME

1. OOmme cBeneHust 4
1.1  3AJAHHE HA OLIEHKY
1.2  CBEJEHHSA O 3AKA3YHMKE OLIEHKM 1 OB OLIEHIIMKE
1.3 OCHOBHBIE OAKTBI ML BBIBOJIDBL. .. .ccceiutiieeitteeeaitteeeeateeeesitseeesasssessassssssassesssasssessaassssssassesasssseeesassesessnssessssssens 6
2. Pe3yabTaThl OLEHKH 7
3. TepMuH HCNOJb3YeMOro BUAA CTOUMOCTH 8
4. OnucaHue 00beKTAa OLEHKHU 9
4.1  MECTOIOJOXEHUE OBBEKTA OLIEHKN ....ccccitviieiiutieesitteeeeitteeeseteeesstseeeaassessssssesaesassesesasssessssssssssssesessssesssnnes 9
4.2  KOJIMYECTBEHHBIE U KAUECTBEHHBIE XAPAKTEPUCTUKH OBBEKTA OLIEHKM C ITIPUBEJJEHMEM
DOTOTPADUE ...ttt sttt bbbt b et e bt eb e eb e e b e e b £ e s e e e b e b e eE e e b e AR e e h e e b e et et e ee e ab e e bt eb e e b e e st e nbeabenbeaneeneas 14
4.3  AHAJIM3 JOCTATOYHOCTU U IOCTOBEPHOCTU MHPBOPMALIMH .......cccuvvvieieeeeiiiiiiiieeeeeeessiitirseeeesssssnsssssesssessnnnns 15
4.4  CBEJEHUS Ob UMYIIECTBEHHBIX IIPABAX, OFPEMEHEHUSX, CBA3AHHBIX C OFBEKTOM OLEHKMU................ 15
5. AHaau3 pbiHKa 17
6. Anaau3 HauboJjiee 3PPeKTUBHOIO UCIOJIL30BAHNS 00bEKTA OLEHKHU 18
7. OnucaHue npouecca OUEHKU PHIHOYHOH CTOMMOCTH 00bEeKTAa OLEHKHU 19
7.1  OIPEJEJEHUE CTOUMOCTHU A3C JOXOIHBIM ITOJIXOIOM....cceiiiirrrriereeeiiiiirrieeseesssaissressssssssissssssesssssisssenes 19
7.1.1 Memooduxa oyenku cmoumocmu 00beKma OYeHKU HA OCHOBE OOXOOHO20 NOOXOOM ....ccuvervieriueerveans 19
7.1.2  Pacuem yucmoc0o ONEPAYUOHHOL0 OOXOOM .........euereerueerueasseareaseesseasseessesssesssessesssesssesssessseassessesseees 21
7.1.3 Pacuem cmagKu OUCKOHTMUPOBAHUSL .........c.ververirsiasesieaseaseesesse st s st s assass s ssestesseasee e erenreanesresneaneas 28
7.1.4 Pacuem cmagxku Kanumanu3ayu N0 PACHEIMHOU MOOCTU .............c.ereereeiririserinisessessreesresse e sseens 33
7.1.5 Kanumanu3ayusi YUCTHOCO OOXOO@. .........ccueriueeiiueeiuieateesiesasseeaaseeasseessteeasteeestseessseessseessseessneesneessneans 37
7.1.6 Koppexmupogka cmouMOCmu Ha HEOOCTAIOUIUE AKMUBDL...........ureeeeereeresessesiesieaseeeesrensesressesseaneas 38
7.1.7 Koppexmupogxa cmoumocmu Ha OONOTHUMEbHbIE AKMUBYL .. .45
7.1.8 Cso0Hbiii pacuem cmoumocmu 0ObeKMAa OYEHKU ..................... .45
7.2  ONPEJAEJEHUE CTOUMOCTHU A3C 3ATPATHBIM HOIXOIOM .....ccoiirrrriiieeeiiiiiriiesseessssisssiesssssssssssssssesssssssssssnes 45
7.2.1 Memoouka oyeHKku cmoumocmu 00beKma OYeHKU Ha OCHOBE 3AMPAMHO20 NOOX0OM ............cvvruven. 45
7.2.2  Pacuem 3ampam Ha CHMPOUMENLCMEO YIVHUULCHULL KAK HOBBIX ......cueerueeuieiiaiesieesieesieesseasseasesnsesseenes 46
7.2.3  Onpedenenue PuaUUECKOL0 USHOCA PILVUULCHULL .......eerueerueaeeanriairesseesseesteetesssesieesseesteesseanneannesnnesseees 50
7.2.4 Pacuem cmoumocmu A3C ¢ y4emom HAKONIEHHO20 USHOCA ........uruveueereereniesiessesieaneeeessessesnessesieaneas 51
7.2.5 OnpeoeneHue CIOUMOCHIU 3EMILU .....u.vuviueeueeeeserstasesteaseassesesseaseasesse st ase et e bt abesbeabease e e erenrearenresneaneas 51
7.3  OIIPEJEJIEHUE CTOUMOCTU OBOPYJIOBAHHUS 3ATPATHBIM ITOIXOMOM......cccuvieeeirieeeeeireeeeenreeeesisreeeeesneeeeennes 51
7.4  COTJIACOBAHUME (OBOCHOBAHHOE OBOBIIEHUE) PE3VJIETATOB IO TTOJIXOJIAM K OLIEHKE ........cccvvvvrernnnannns 54
8. IlepeuyeHb HCMOJIH30BAHHBIX IPH MPOBEIEHUH OLIEHKU 00BEKTA OLEHKH TaAHHBIX ¢ YKa3aHHEM
HCTOYHUKOB HUX MOJYYEeHUs! 56
8.1 MCTOYHUKU UHOOPMALIUU OB OBBEKTE OLIEHKH ......ccccvvvviieeeeiiiitiitieeeeesseisisseesesssssssssesssssssssssssssssssssssssssnnes 56
8.2  HCIHOJIB3YEMAS MHDOPMALIIS .....cooiuvvieiieeiiiiiitieteeeeessitbaateeesessitbbasesseessaasbbabeeseessassabbbaeseesssabbbbaaeeeeesssasrbnees 56
9. IlpuHATHIe NPU NPOBeIEHNH OlleHKH 00beKTa OLEeHKH AONMyIeHns 57
10. IIpuMeHsieMble CTAHAAPTHI OLEHKHU 58
11. [dexnapanusi Ka4ecTBa OLEHKH 59
TIPUTTOXKEHUSA

2017 r. crp. 3



Otuer 00 OIICHKC pLIHO‘IHOfI CTOMMOCTH

1. O6bwme cBeaeHunn

1.1 3apaHue Ha OLEeHKY

O0BeKT OLleHKH

ABro3amnpaBounas cranuus KNe 12:15:0000000:2778
3emenbHbIN yuacTok KNe 12:15:0702002:2 rmomaneto 3464 k.M
Anpec: Peciy6nmka Mapuit 911, Bommkcknii paiion, 22 kM o a/x [lomaper-Kpacusrit CtexinoBap

HNmymecTBeHHbIE MPaBa HA 00BEKT OLIEHKHU

3manus  (CoOopyXeHHWs) ¥ 3€MENbHBI YyJacTOK Ha IMpaBe COOCTBEHHOCTH TPHHAIJIEKAT
000 «Kapait» THH 1201998214, OI'PH 1131224000676. [IpenocraBneHHbIE TOKYMEHTHI:

e Bemmcka u3 EmHHOrO rocyJapcTBEHHOTO peecTpa HEABHKMMOCTH O [paBaX OTACIBHOIO JIMIA Ha
UMeBIIHecs (MMerommecs) y Hero o0bekThl Heasrkumoctr ot 20.03.2017 Ne 16-00-4001/5002/2017-1317;
e  UuBeHrtapuzanuonHas onuck Ne 3 ot 20.07.2017.

OneHnBaemMoe NMpaBo — NPaBO COOCTBEHHOCTH

Orpannyenns (00peMeHeHUs]) MPaB, YYUTHIBAEMBIX NMPHU OlleHKE 00HEKTA OLEeHKH

OrneHka 00BEKTa MPOBOJIUTCS MCXOJS U3 MPEANOJIOKEHHS, YTO OOBEKT OLICHKH HE 3aJIOKEH U He
OOpeMEHEeH JONTOBBIMH O00s3aTeIbCTBAMH M OTPAaHWYCHHSAMH Ha BO3MOXKHOE HCIHOJIB30BaHUE
(TpaBaMu TPETHUX JIHII)

Oco0eHHOCTH NMPOBeIeHNs 0CMOTPa 00BEKTA OLEHKH
OcMoTp 00BEKTa HEIBIKMMOCTH JOJDKEH OBITh OCYIIECTBIEH HEIMOCPEICTBEHHO OLCHIIHKOM,
COBMECTHO C TPEJICTABUTEIISIMH 3aKa3unka. Pe3ynbraTel 0cCMOTpa JODKHBI OBITH O(OPMIICHBI B BUJIE
¢dororpaduit u oOmEeH omeHKH cocTosiHUS OObekTa. DoTorpaguu AOIKHBEI  OTpaXaTb (aKTOPEI,
BJIMAIONINE HA CTOMMOCTh HauboJiee CYIIECTBEHHBIM OOpa3oM M YYHTHIBAEMbIE B JAIbHEHIIEM TpU
omenke. [IpmiIokeHHBIX K OT4eTy 00 omeHke Qororpaduil MOMKHO OBITH AOCTATOYHO, YTOOBI
c(hopMUPOBaTH OOBEKTHBHOE MHEHUE 00 OOBEKTE OIICHKH.

Ilopsinok ¥ cpoKH MpeaoCcTABIEeHHS 3aKa3YHKOM He0OX0IMMBIX /ISl MPOBEAeHUSI OLIEHKU MaTepHaioB
u nHpopManuu
OLeHIIMKY NpPEIOCTaBIsSeTCs MOJHBI 00bEM IPAaBOYCTAHABIMBAIOMIMX JIOKYMEHTOB, a TaKXKe
JOKYMCHTalWHu, yCTaHaBHHBaIOIHeﬁ KaUCCTBCHHBIC M KOJIMYCCTBCHHLIC XapPaKTCPHUCTHUKHU 00BEKTA.
O06beM HEOOXOIUMBIX JOKYMEHTOB ONIPENETSETCS OICHIIMKOM CaMOCTOSITeNbHO. Bce TOKYMEHTHI
NPEIOCTABISIOTCA 1O 3alPOCy OLIEHIINKA B pa3yMHBIE CPOKH.

HeOﬁXO)]I/IMOCTI) MPHUBJICYCHUSA OTPAC/ICBLIX IKCIIEPTOB

CTOpOHBI JIOTOBOpPA UCXOMAAT M3 OTCYTCTBUS HEOOXOJMMOCTH MPHUBJICUCHHUS OTPACIIECBBIX IKCIICPTOB.
[Ipenmonaraercs, 4TO OLEHIIMK 00J1aaeT JOCTATOYHBIMHU 3HAHUSMH JJIs IPOBEJICHUS UCCIICIOBAHUM,
HEOOXOJMMBIX B pPaMKax HACTOSIIEH OIeHKH. B ToMm cirydae, ecnu B MpOIECCE€ OIEHKH BBISBUTHCS
HEBO3MOXKHOCTh TPOBEJIEHHS OIIEHKH Oe3 MPHUBJIIEUEHHUS OTPACIIEBBIX JKCIIEPTOB, OICHIMUK O00SM3aH
POMHGOPMUPOBATH 3aKa3YMKa O HEOOXOAMMOCTH UCCIICOBAHUMN, TPEOYIOIINX CIIeIUATbHBIX 3HAHUI.

TpeGoBaHMSA K y4eTy BJIUSIHUSL 00OPeMeHEeHUI HA CTOUMOCTb 00beKTa OLlEHKHU

Ilo nanHBIM 3aKa34yrka OOBEKT OLEHKM oOpemeHeH 3anoroM. [Ipoume orpannyenus (oOpemMeHEHHS)
npaB B OTHOIIEHHH OOBEKTa OLIEHKU OTCYTCTBYIOT. OJHAKO OIIEHUBAEeMbIe IpaBa PaccMaTpPUBAIOTCS
CBOOOAHBIMH OT KaKUX-THOO TpeTeH3Wd Wi orpaHndeHni. HeobxommmMocTes B ydeTe BIHSHHA
JAHHBIX (PAKTOPOB HA CTOMMOCTh OOBEKTA OIICHKH OTCYTCTBYET.

IIpeanosiaraeMoe ucnoab30BaHHeE Pe3yJIbTATOB OLIEHKH M CBSI3aHHBIE € 3TUM OrpaHUYEeHHS
s nenel Kymiu-npoJaku B paMKax KOHKYPCHOTO IMPOM3BOJICTBA B COOTBETCTBHUHM C JICHCTBYIOIUM
3aKOHOJATEeIbCTBOM

I[Ol'lylllel—ll/lﬂ, Ha KOTOPLIX T0/I’)KHA OCHOBBIBATHCH OLICHKA

e OrmeHka UMYIIECTBA IIPOBOANUTCS HA OCHOBAaHMH WH(OPMAINNH, NMPEIOCTABICHHONW 3aKa3UMKOM, a TaKxke
JIMYHO COOPAaHHOH OIEHITNKOM HH(DOPMAITHH.

2017 r. crp. 4



Otuer 00 OIICHKC pLIHO‘IHOfI CTOMMOCTH

e OueHKa NPOBOAUTCS U3 MPEAMONOKCHHUS, YTO OOBEKT OLIEHKH HE 3aJI0KECH M HE OOPEMEHEH JI0JITOBBIMHU
00513aTeIbCTBAMH 1 OTPAHUUCHUSMH Ha BO3MOKHOE HCIIOJIb30BaHNUE (TIPaBaMH TPETHUX JIUI).

e [lpoune nmomymeHUss ¥ OrpaHMUYCHUS (HOPMYNUPYIOTCS OIEHIIMKOM, HCXOAS M3 INOCTAaBICHHOW LENn
OLICHKH, TPEII0JIaraéMOoro UCIOIb30BaHMS PE3YIbTATOB OIIEHKH, @ TAK)KE CICIN(UKH 00BEKTa OLICHKH.

eab onenkn
OrnpeneneHne PHIHOYHON CTONMOCTH 00BEKTa
Bun onpenesasiemoii croumMocTH
PerHOYHAS CTOMMOCTH 00BEKTa OLIEHKU
[JdaTa npoBegeHUs1 OLEHKH
12 cents0ps 2017 rona
Cpok npoBeieHUsI OLlEHKHU

P A3YMHBIC CPOKU JIs1 KAUCCTBCHHOI'O BLITTOJIHCHUA pa6OTI)I

1.2 CBegeHus 0 3aKa3uMKe OLeHKM U 06 oLeHLUMKe

3aKa34yHK OLeHKH
000 «Kapaii»

MHH 1201998214, OI'PH 1131224000676, nata npucBoenust OT'PH — 11.04.2013
Anpec: 425032 Pecniyonuka Mapuii D11, Bomkckuit paiion, c. [lomapsr, iep. ConHeuHbIH, 1. 3

OuneHIuK

WunuBuayaneseiil npeanpunumatens Hlaiinynnun Pycnan ®@aputoBuy

WHH 165101126867 OT'PHUII 304165109300207

[Macmopt 92 03 368355 Beyman Axtyounckum OB/JI rop. Hmwkaekamcka Pecriyonuku Tatapctan
nmata Bergayuu 21.05.2002 xox moapaznenenns 162-021

Anpec: Pecniyonuka Tatapcran, r. Kazans, yn. Hekpacosa, 1.23, 0d.35

ITouToBsiii anpec: 420104, . Kazaus, a/s 508

Tei. +7-987-290-79-79 e-mail: rush2803@gmail.com, 5277979as@gmail.com

Hupopmayus o urencmee 8 camopezyiupyemor Opeanu3ayu OYeHUUKo8
e Accomuanun CPO «HarnmonanpHast KoIerus clielaaicTOB-0ICHITHKOBY, T. MOCKBa
Howmep B peectpe — 732, nata peructpanuu B peectpe - 04.03.2008
Peectp wienoB Accommanyu CPO «HKCO» npencrasieH Ha caiite www.nkso.ru
Obpazosamenvhoe yupedicoeHue, cepus, HOMep U 0ama 6vl0auu OOKYMeHMA O NpoghecCUOHANbHOM
obpazosanuu
MeskoTpacieBoil MHCTHTYT TOBBIIICHNS KBATH(UKAIMA W TIEPETIOATOTOBKH PYKOBOISIINX
KaJpoB U criennainucToB Poccuiickoil skoHoMuueckoil akagemuu uM. I'. B. Ilnexanosa, numiom
0 mnpoeCCHOHATBHOM MNEPEeHnoAroTOBKE [0 NPOrpaMMe JOIMOJHHUTEIBHOIO  BBICHIETO
obpazoBanus "lIpodeccronanbHas OLEHKA M JKCIepTH3a OOBEKTOB M MpaB COOCTBEHHOCTH',
ITIT Ne 411093 ot 30 centsiops 2000 r.
Obpaszoseamenvroe yupedicoenue, cepus, HomMep U Oama 6vl0ayu OOKYMEHmAa O NOGbIUUEeHUU
Keanuguxkayuu
WHCTHTYT 3KOHOMUWKH, yrpaBieHuss u mpaBa (r. Ka3aHp), CBHAETENHCTBO O MOBBIIICHUH
kBannuKaluy, Beiiano 14 nosops 2003 r.
WHCTUTYT 3KOHOMUMKM, ynpaBieHuss u mpasa (r. KasaHp), cBUAETENHCTBO O MOBBILICHUH
kBajuukanuy, Beigano 18 Hosops 20006 .
Csedenus o cmpaxoanuu paxcOaHCKol OmeemcmeeHHOCMU OYEeHWUKA
I'paxxnanckasi OTBETCTBEHHOCTD OLICHIIIMKA 3aCTPaxOBaHa B
OAO «AnbdaCrpaxoBanuey»: ctpaxoBoit moiuc Ne 4991R/776/00801/6,
nepuon crpaxoBanus ¢ 18.03.2016 mo 17.03.2017, crpaxoBasi cymma 30 MiH. pyoO.
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Hp](lBJ'leKaeMbIe K MNMPOBEACHHUI0O OIHCHKH U MOAroTOBKE O0TYETA 00 oOneHkKe opranm3anm M
CIIEHAJTUCTDBI ¢ YKA3aHUEM HUX KBaJ’llﬂbl/IKaHl/ll/I N CTCNICHU UX YIACTHUA B MMIPOBCACHUM OILICHKH o0beKTa
OIICHKH

Kakwue-mnbo uHbIe opranu3ali MU CICHUAIMCTBI K IMPOBCACHUIO OLCHKMW W MOATOTOBKE OTYETA HC
ITPUBJICKAINCE.

1.3 OcHoBHble (paKTbl U BbIBOAbI

OcHoBaHue /IJIsi MPOBeIeHHsI OLIEHKH
Horoeop Ne 151 or 02.08.2017

Oomas nadopmanus, HICHTHPUIUPYIOAs 00bEeKT OLEHKH

ABro3amnpaBounas cranuus KNe 12:15:0000000:2778
3emenbHbIN yuacTok KNe 12:15:0702002:2 mmomanpio 3464 kB.M
Anpec: Pecriy6nmka Mapuit 91, Bomwkceknii paiion, 22 kM nio a/x [lomapsr-Kpacusrit CtexinoBap

Pe3y.]1bTaTl>l OLCHKH, MOJY4YC€HHBbIC ITPU NIPUMECHCHHUHU PA3JIUYHBIX ITOAX0A0B K OLICHKE

Aemo3zanpasounas cmanyus
3arpatasiit mogxox — 3 804 000 pyo.
CpaBHUTENBHBIIN TOIX0A — 000CHOBAH OTKa3 OT MCIIOIb30BaHUS
JoxoaHeIi TOAX0] — 000OCHOBAaH OTKAa3 OT UCIIOIB30BAHUS
3emenvuuiii yuacmox
3aTpaTHbIN TOAX0X — 00OOCHOBAH OTKAa3 OT HCIIOIb30BAHUS
CpaBHUTENBHBIN MOIX0 — 000CHOBAH OTKa3 OT MCIOIb30BAHUS
Hoxomusiii mogxox — 1 385 000 py6.

HTorosasi BeJJMYNHA CTOMMOCTH 00BEKTA OLEHKHU
PriHouHast crouMocTh 00bekTa oreHku — 5 189 000 pyo.

OrpanuyeHus U npejesbl IPUMEHEHUs N10Jy4eHHOH HTOr0BOIl CTOUMOCTH
PaccunTanHas BenMYMHA PHIHOYHOM CTOMMOCTH NPHMEHSETCS NPU ONpPEICTICHUH HadalbHOW LIEHBI
TOPTOB

JlaTta cocTaBJjieHNs M MOPSAAKOBBIIf HOMep 0TYeTa

12 centsiops 2017 roxa Iopsiakosbiit Ne 151/2
Hamno6osee 3¢ pexTnBHOE HCIOIb30BAHUE 00bEKTA OLIEHKH
Hcnonbs3oBanue mo npsiMoMy Ha3HadeHHIO B kauecTBe A3C
OcraTo4Hasi CTOUMOCTB 00BEKTA OLEHKH M0 JAHHBIM OYXIaJITepCKOro y4era

3949 625 py6.
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2. Pe3ynbTaTbl OLLEHKH

Taoauua 2.

Pe3y.]'leaTbI OINCHKH

Ne HaunmeHoBanue Kanacrposbiii Prinotnas
CTOMMOCTb,
n/n 00beKTa HOMeEp
pyo.
1 | /ABTO3ANpABOUHAL CTAHIMA, 12:15:0000000:2778 3155 000
HEXWJI0€ 31aHue TuIonaanio 17,2 kB.M
2 | Pesepyap 01 (AU-92) O6bem, ky6.Mm 31,936 - 137 000
3 | Pezepmyap 02 ([It) O6Bem, kyd.M 36,836 - 137 000
4 | PesepByap 03 (A1-80) O6beM, ky0.M 35,340 - 137 000
5 | PesepByap 01 (AN-95) O6Bem, ky6.M 26,528 - 117 000
6 | TPK Hapa 28-16 B xommdecte 4 miT. - 121 000
7 | 3eMenbHBIN y4acTok 1. 3464 KB.M 12:15:0702002:2 1385 000
HUTOIO: 5189 000

OIIE]-[Ky BBINNOJITHUJI M ITIOATOTOBHJI OTUHET
OICHIIUK | Kareropumn

P.®. Maiixynaun
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Otuer 00 OIICHKC pb]HO‘IHOfI CTOMMOCTH

3. TepMUH UCNOJIb3YEMOI0 BUAAA CTOMMOCTH

B cootBercTBuM ¢ TpeboBaHuaMu PepepanbHoro 3akoHa ot 29.07.1998 Ne 135-03 «O06 oneHO4HOM
nesaTenbHOCTH B Poccuiickoit Denepannmy prIHOYHAS CTOMMOCTb 00BEKTa OIEHKH — HanOoJiee BepOsSTHAS
[[eHa, TT0 KOTOPOU OOBEKT OIIEHKH MOXKET OBITH OTUYXJICH Ha OTKPHITOM PBIHKE B YCIOBHAX KOHKYPEHIIHH,
KOTJIa CTOPOHBI CIENKH JEHCTBYIOT pa3yMHO, pacrioyarasi Bceii Heo0X0nMon HHpOpMaIiel, a Ha BeTHInHE
[IEHBI CACTKN HEe OTPaKArOTCA KaKHue-TH00 Ype3BhIYaiiHbIE 00CTOSTENHCTBA, T.€. KOT/Ia!
— OJHa W3 CTOPOH CIIENKH He 00si3aHa OTYYKJaTh OOBEKT OIEHKH, a Jpyras CTOpOHA HE o0s3aHa
MPUHUMATH UCTIOITHCHUE;

— CTOPOHBI CIIENKH XOPOILIO OCBEAOMIICHBI O TIPEAMETE CIENKH U IeHCTBYIOT B CBOUX MHTEpECaX;

— OOBEKT OIEHKU MPEJCTABIICH Ha OTKPBITOM PHIHKE MOCPEICTBOM IyOJUYHOUN O(epThl, TUITHYHON
TUTSL @aHATIOTHYHBIX 0OBEKTOB OIEHKH;

— IIeHa CIIENKH MPECTaBIsAeT co00i pa3yMHOE BO3HArpaKIeHHE 32 OOBEKT OIEHKH W MPUHYKICHUS
K COBEPILECHHIO C/ICIKH B OTHOIICHUH CTOPOH CIENKU C Ybel-TN00 CTOPOHBI HE OBLIIO;

— IUIATEeX 32 00BEKT OICHKU BBIPAXKEH B ICHES)KHOH (opme.

B cooTBeTcTBHHM ¢ KOHIEMIMEH pPHIHOYHOW CTOMMOCTH HamOollee BEpOATHAS IIeHa MPOIaKH
OTIpeseNsieTCs] TPHU BBITIOTHEHHH psJa KOHKPETHBIX YCIOBHM, B TOM HYHCIIE MPONOIDKUTEIHHOCTH
BBICTaBIIEHUS! O0BEKTA MOJHKHA OBITH JOCTATOYHOM JJISi TOTO, YTOOBI OOBEKT NMPHUBIEK K cebe¢ BHUMaHWE
JIOCTaTOYHOT'O YHCJa MOTEHIMANBHBIX ToKymnareneil. To ecTh CpoK 3KCHO3WINK OO0BEKTa JOJDKEH OBITh
OOBIYHBIM TSI aHAJIOTHYHBIX OOBEKTOB. B TOXKe BpeMs CPOK SKCIIO3UITUH JTOJDKEH OBITH MPHEMIIEMBIM IS
MPOJABIla, B YACTHOCTH C TOYKHU 3PEHUS HAKIAIHBIX PACXOJI0B. DTUM 00ECIIeUNBAETCS pean3anus o0beKTa
10 TIeHe, HAWTYYIIed 13 JOCTIKUMBIX, TI0 Pa3yMHBIM COOOpasKEHUsM, JIJIs TIPO/IaBIla U Hauboee BHITOAHON
U3 JIOCTHKUMBIX, 1O PasyMHBIM COOOpaKEHUSIM, Ui TOKymatelns (npojaxa Haubonee 3¢ddekTuBHBIM

obpazom).
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OTuer 00 OLEHKE PBIHOYHOMN CTOMMOCTH

NN
# NYB/MYHARA KALACTPOBAS KAPT
A W

Q  Yeacrkn~ 56022834 48,635693

3emenbHbie yuacTkm * *

1. 12:15:0702002:2

Pecn. Mapuit 35, p-H Bonckuit, 22 km. no a/g,
Momapei-KpackHeiit Creknosap

Nnan3Y > MNnad KK >  [ouck B rpaHuuax o6bekta >

Undopmauus Ycnyrun

Tun:

Kag. Homep:
Kag. keapran:
Craryc:
Appec:

KaTEI’DPMﬂ 3emMens:

®opma
cobeTeeHHOCTH:

Kagacrpoeas
CTOMMOCTb:

YTouHeHHas
naowage:

PazpeweHHoe
ucnonb3oBaHue:

10 AOKYMEHTY:
Kapacrpoebiii
UHXeHep:

[arta nocTaHoBKM Ha
yder:

fata uzmeHeHus
ceegeHnii B FKH:

AaTa ebIrpyzKu
ceegeHnii us FKH:

3emesnbHbIM yyacToK
12:15:0702002:2
12:15:0702002
PaHee yuTeHHbIM

Pecn. Mapwit 3n, p-H Bomxckui, 22 km. no a/g,
Momapbi-KpacHbiit Creknosap

3emnu Hacen8HHbIX NYyHKTOB

YacTHan cobereeHH0CTh

4 156,80 py6b.

3464ks.m

3emnu 3anaca (Heucnonbzyemoie)

[Ana ucnonb3osanua nog A3C

Pemuzosa MHecca EsresbesHa
17.08.2006
25.10.2016

25.10.2016

Puc. 5. /lannbie my0JIMYHONH KaJacTPOBO

E3KO © Pocpeectp 2010 | NMKK © Pocpeectp 2010-2015
i KapThI
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Otyer 00 OreHKe pLIHO‘-IHOﬁ CTOMMOCTH

4.2 KonnuyectBeHHbIEe U KaYyeCTBEeHHble XaApPaKTEPUCTUKHN

ob6bekTa oueHKHU c npuBeaeHnemM gotorpacpumn

[lepeueHb JNOKYMEHTOB, YCTAHABIMBAIOUIMX KOJUYCCTBEHHBIE W KaYCeCTBEHHBIC XapPAKTECPUCTUKH
00beKTa OLICHKH, IPUBE/ICHBI B pazzeie «Vcrounnku nuadopmaiyu 00 00beKTe OLeHKNY. Hike mpuBeIeHbI
OIMCaHUE 3eMENIbHOIO y4acTKa, (PM3MYECKUEe M TEXHHYECKHE MapaMeTphbl YJIYYIIeHHH COIJacHO, a TaKKe
OIUCAaHNE KOHCTPYKTHBHOTO UCTIOJTHCHHUSL.

3emenvubiii yuacmox

Kanactposeiii HoMep 12:15:0702002:2. Mectononoxenvie — Pecniyonuka Mapuii On, Bomxckwuit
paiion, 22 kM mo a/n Ilomapei-Kpacubsiit CrexnoBap. [Tnomans 3464 kB.M. Kateropusi 3emenp — 3eMin
HACEJIEHHBIX ITyHKTOB. Pa3pemieHHOe HCIONb30BaHUE — I MCHOJB30BAaHHMS IMOJ  aBTO3AIPABOYHYIO
cranuuto. KagacrpoBast cTtoumocTh 3emenpHoro ydactka — 4 156,80 py0. mimm 1,20 py6./xB.M. dopma

ydacTKa — CJIOXKHasl.

Aemosanpasounas cmanyus

A3C BkirOUaeT B ceds 31aHNe ONepaTopHOil momaasio 17,2 KB.M, HaBeC IJIOMAIb0 0KoI0 160 KB.M,
3arpaBoOYHbIE OCTPOBKHU, TOIUIMBO-PA31aTOYHbIE KOJOHKH, Pe3ePBYapHbIi MapK U COMYTCTBYIOLINE CUCTEMbI
(anexTpooOopynoBanue, cucrtembl ympasieHus nogaun ['CM, cuctembl mpuema M OTIyCKa TOIUIMBA,

cUCTEeMa aBTOMaTHYECKON CUTHANM3ALUH U TIOXKAPOTYIIECHHsI, OUMCTHBIE COOPY>KEHHS U TIP. ).
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Otyer 00 OreHKe pLIHO‘{HOﬁ CTOUMOCTH

4.3 AHanu3 oOCTaTOYHOCTU U [OCTOBEPHOCTU MH(OpMaLn

VcnonuuTens  NMpOaHANM3UPOBAN  IMPEAOCTaBICHHBIC  3aKa3YUKOM  KONMUH  JOKYMEHTOB,
YCTaHABIIMBAOIINE KOJTNIECTBEHHBIE 1 KAUECTBEHHBIEC XapaKTEPUCTUKN 00OBEKTa OIIEHKH.

AHanmu3 JOCTOBEPHOCTH NPOBOAWICS IMyTEM COOTHECEHUS HMMYILECTBA W3 MEpPeyHs OOBEKTOB,
BXOJSIINX B OOBEKT OLICHKH, M JaHHBIX, YKA3aHHBIX B JOKYMEHTaX (TakxKe MPEeIOCTABICHHBIX 3aKa3YHKOM)
Ha 3TO MUMYIIECTBO (COOTHECEHHE NPOHM3BOAMIOCH IO TAKMM 3JIEMEHTaM CPaBHEHHS, KaKk HaUMEHOBAHHE,
KaJacTPOBBIH (MM YCIOBHBII) HOMEP, MECTOIOJIOKEHHE, JIUTepa U Jp.).

[Tpumeuanne. Ecnu B pe3ynbraTe COOTHECEHUS AAaHHBIX, YKa3aHHBIX B MPABONOATBEPKAAIOUINX U
JIPYTHX JIOKYMEHTaX Ha 37aHUsl U COOPYXKCHHS, BBIIBICHO HECOBIIAJCHHE, TO PACUeThl MPOU3BOIATCS
UCXOoAsd W3 (aKTUUECKHX JAHHBIX, a B PE3yJbTaTaX OLEHKH OTPAKAIOTCS JAaHHBIE B COOTBETCTBHHU C
MPaBOMOATBEPKIAIOIINMH JOKYMEHTaMH.

[IpoBeneHHOE COOTHECEHHE IIOKa3aj0, YTO IEPeueHb HMYIIECTBA ISl OHEHKH COOTHOCHTCS C
MMYIIECTBOM, YKa3aHHBIM B IIPEJOCTABICHHBIX IOKYMEHTax. JlaHHBIH BBIBOJ Tarkke OBUI MOATBEPXKICH
JUYHBIM BH3YaJIbHBIM OcMOTpoM HcronHuTess.

OCMOTp OLIEHMBAEMOT0 MMYIIECTBA OCYLIECTBICH HETOCPEACTBEHHO OLECHUIMKOM. Bbuin coOpaHbl U
NPOAHAJIM3UPOBAHBl TPABOYCTAHABIMBAIOIINE JTOKYMEHTHI, a TaKkKe IOKyMEHTAIlWs, yCTaHaBIMBAIOIIAs
KOJINUECTBEHHBIC M KAYECTBEHHBIC XapaKTEPUCTUKU HMYIIIECTBA, UCIOIb3yeMast B JaTbHEHIINX pacyeTax.

[lepevyeHs JOKYMEHTOB, yCTaHABIMBAIOIIUX KOIHYECCTBEHHBIC M KAYECTBCHHBIC XapaKTCPUCTUKU
o0BeKTa OLlEHKH, PUBEACHHI B pa3zaene «cTournku nHpopManmum 00 00bEeKTe OIIEHKI.

B mpormecce ¢usnyeckold w TpaBOBOW HWACHTU(UKAIMN OOBEKTa OICHKH Obla OCYIIEeCTBJICHA
«TpHUBSA3Ka» OOBEKTa K KOHKPETHOMY 3E€MEIBHOMY YYacTKy, T.e. COIIOCTaBJICHBI JaHHBIE O
MECTOHAXOXKJICHUH 00BEKTa ¢ MMeronielicsi nHpopmanued mo 3eMebHOMY ydacTKy. Takoe corocTaBlieHUE
OCYIIECTBISUIOCH C UCTIONB30BaHUEM O(HIIAIBHOTO HHTEpHET-caiiTa Pocpeectpa «IlyOmmuHas kagacTpoBast
KapTa», mporpaMmbl BeO-kaprorpaduu u HaBuramun SAS.IImanera (http://sasgis.ru/) u CoyTHHKOBBIX
CHMMKOB, Pa3MEIIEeHHBIX B OTKPHITOM JOCTYIIE Ha TakuxX cepeucax, kak Google, Yandex, Bing, Yahoo,
OSM, Kosmosnimki, Wikimapia u mp.

4.4 CBepeHunsi 06 MMyLLEeCTBEHHbIX NpaBax, o6peMeHeHusX,
CBSi3aHHbIX C 06HEKTOM OLEHKMU

B pesymprare caenku KyIUIH-IPOAQXKHA OT TPOJABIA K IOKYHAaTello MEepeXoauT Habop
UMYIIECTBCHHBIX MpaB. [IpyM NpOBENECHWUU JaHHOW OICHKH IEpel HaMu CTOsIa 3ajada ONpelIeIICHUs
PBIHOYHOM CTOMMOCTH TIpaBa COOCTBEHHOCTH Ha 3JaHus (IOMEIICHMs) M IpaBa COOCTBEHHOCTH Ha
3eMenbHbIe y4acTKU. OOBEKT OICHKH NMPUHAJICKUT 3aKA3UNKy Ha TpaBe COOCTBEHHOCTH.

OIEHIIMK HE HECET OTBETCTBEHHOCTH 3a JOCTOBEPHOCTh YCTAaHOBJICHHBIX IOPHAWYECKHUX NpaB Ha
OIIEHHBaeMO€ MMYIIIECTBO, BBIBOJ O KOTOPBIX OBLI CeNlaH Ha OCHOBAaHWH JOKYMEHTOB, MPEIOCTaBICHHBIX
3aka3yukoM. [IpoBepka MPaBOBOIO MOJIOKEHHS 00bEKTA HE MPOBOAMIACK. [IpH OllEHKE OLICHIITUKH UCXOIUIN
U3 TMPEATNOJIOKEHUS, YTO OOBEKT OIICHKM HE 3aJI0KeH M HEe OOpPEMEHEH JIOJIMOBBIMH 0053aTEIbCTBAMU U
OTpaHWYEHHSIMH Ha BO3MOXHOE UCTIOB30BaHUE (TIpaBaMH TPETHHX JIUIY).

OreHrBaeMbIe MTPaBa COOCTBEHHOCTU PAaCCMAaTPUBAIOTCS CBOOOIHBIMU OT KaKHX-JINOO MPETCH3MI WU
OTPaHUYCHUM.
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' “r MNyBanuHan KajacTpoear K‘ 9 AnpekcKapTel — noapo’ X ‘E Bce A3C u LieHbl Ha Ber xy “r CnpaBoy4Has MHdopMaLl X _

& C' | @ ROSREESTR [RU] | https://rosreestr.ru/wps/portal/p/cc_ib_portal_services/online_request/lut/p/z1/pVFNU4MWEPO1XJsNbS3IFqtTt.. & ¥ ‘ T i o

CnpasoyHana MHGOpPMaLUA NO 06BEKTaM HEABMKMMOCTH B pexxume online -
Cnpasonan

OBbeKT KanuTansHoro CTPoUTENbLCTBa unpopmayusa no
o6vekmam

[+ BepHyTeCA K peaynkTaTam noucka | (G CopMMpOBaTE HOBBI 3anpoc HeABUNCLUMOCMU 8

: pesxcume online

KaﬂaUpOEbM HOMeEp: 12:15:0000000:2778

Cratyc ofbexTa Paree yuTeHHEI

[laTa NoCTAHOBKM HA KAACTPOBLIA YYeT: 05.12.2013 lposepra
cocmosaHus 3anpoca

Mnowags OKC:a 172 oniine

EAMHULA H3MEpEHMA (Koa). KeagpaTHLIi MeTp

KanacTposas CToHMOCT! 104929,8 MNposepka

[lama BriecerR CTouMocTH 09.02.2015 N1EKMPOHHO20
dokymeHma

[lata yTBep#aeHHA CTOMMOCTH. 04.02.2015

[ara onpeaeneriua CTOHMOCTH 02.07.2012
Cepsuc

Adpec (MecTononoHeHHe): Pecny6nuka MapHii 211, BOKCKHIA PailoH, 22-1 KM. aBTOACROMM "MoMapkl-KpacHsI thopmuposarun

Creknosap” KEUMaHYUU

(OKC) Tun: 3paHue (Hexnnoe 3aaHue, AETO3anpasoyHan CTaHUMA)
My6auyHas

(OKC) anmeiocTs 1 Kadacmposas kapma

NaTa 0GHOBNEHNA MHKHGDMALIMM 25.10.2016

Mony4erue ceederuli

PaKee NPUCBOEHHBIE HOMEPa u3 ®oHOa OaHHLIX

VEnosHbIf HoMEp: 12:15:07 :0002:88:204:002: 180 ZDCyBGpcmﬂefHU”
Wi i 88:204:002:000000180 Kaoacmposoii
HEEHTapHiit HOMEP +204:002: adacr

Opiia COBCTEEHHOCTH

OMmRpeimble OaHHble
~ [paBa W OrpaHHYeHus

Cepsuc 014
Mpaso OrpaiieHue s3aumodelicmeus ¢
Ne 12-12-02/018/2013-669 o 31.05.2013 camopezynupyembimu
Ne 12-12-02/033/2013-010 0T 31.07.2013 (noTexa)
(COBCTBEHHOCTS) f ) opeaHu3aYUAMU

HaiTh 0BbLeT Ha nyGni4HOA KaNACTPOBOIA KapTe

' “ MybanuHan kajactposar X‘ 9 Annekc.Kaptel — nogpo’ X ‘E Bce A3C 1 LeHb! Ha Bek: )(y “ CnpaBoyHan nHdopMall X _

& C' | @ ROSREESTR [RU] | https://rosreestr.ru/wps/portal/p/cc_ib_portal_services/online_request/!ut/p/z1/pVHLbslwEPwarngdoDxuLiDa0... & ¥ ‘ 2 @ o i

CnpaBoyHaa MHGOPMaLMA No 06beKTaM HEABMKNMOCTH B pexxume online -
CnpasouHas

3eMenbHbIi y4acTok uHpopmayus no
o6bekman

[+ BepHyTeCA K peaynkTaTam noucka | (G CopMMpOBaTE HOBBI 3anpoc HeABUNCLUMOCMU 8

) pexcume online

KanacTposii Howep 12:15:0702002:2

Cratyc obverra Panee yuTeHHbIil

[laTa NIOCTaHOBKH HA KAaCTPoskIl yuer: 17.08.2006 lposepra
cocmosAHus 3anpoca

Kareropis emens: 3eMAH HaCENEHHBIX NYHKTOR online

PaspelueHHoe HCnON308aH e emn sanaca (wencnonsayemsie)

Mnowage: 3464 Mposepra

ENMHULA UBMEPEHMA (KOa) KeagpaTHLIi MeTp SEIFITTEEY)
dokymeHma

KapacTpoeas CTOMMOCTE! 4156,8

[ara onpeaeneriua CTOHMOCTH 14.01.2003 CE,’J&UL‘

[iaTa BHeceHIR CTouMoCTH 18.07.2007 popmuposaHuA

[iava yTeepxaeHmA CTomocTn 14.01.2003 KeumaruyuL

ANpec (MECTONONOKEHNE): Pecn. Mapui 30, p-H Bormkckuid, 22 kM. no a/a Momapel-KpacHein CTeknosap ﬂyﬁ/}lu‘iHGﬂ

[aTa 0OHOBNEHIA UHADOPMALMM 25.10.2016 kadacmposas Kapma

DopMa COBCTBEHHOCTM!
Mony4erue ceederuli

~ MpaBa W OTPaHHYeHMs u3 ®oHOT OTHHbIX
2ocydapcmesetiHoll
kadacmposolii

Npaso Orpasmenme ouenku

N2 12-12-02/018/2013-670 or 31.05.2013 Ne 12-12-02/033/2013-010 o7 31.07.2013 (MnoTexa)

(CocraettiocTs)

OmRpeimble OaHHble
~ OcoBkle OTMETKN

CBENEHNA 05 UCNONL3OBAHMH 3EMEND UMEIDT CTATYC «AKTYaNbHEIE HESACBUAETENBCTBOBAHHBIE . PABO0 3aPErUCTPUPOBAHO HA OTBEKT € Cepsuc ong
BALOM WCTNONB30B3HUA 3eMENb 1A NCNONE30BaHMA nod A3C] -
i A R ] s3aumodelicmsusa ¢
+ HaliTi 0BbexT Ha nyGrnaHO KARACTpOBOM KEpTE camopezynupyemsimu
opzarusayuamu

» CehopMUPOBATH 3aMpocC
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Otyer 00 OreHKe pLIHO‘{HOﬁ CTOUMOCTH

5. AHanNu3 pbiHKa

B cootBercTBUM ¢ (enepanbHBIMU CTaHAAPTAMU OIICHKH CPAaBHUTENBHBIN TOJXOA HPUMEHSCTCS,
KOTZla CYIIECTBYeT IOCTOBEpHAs W AOCTYyIHAs /s aHanu3a WH(pOpMamus o IeHaX M XapaKTePUCTHKAX
o0BbekToB-aHANoOroB. Ilpn 3TOM aHamor oOBeKTa ONEHKH - CXOJHBIH 10 OCHOBHBIM OSKOHOMHYECKHM,
MaTepUaTbHBIM, TEXHHYECKUM U IPYTHM XapaKTePUCTUKaM OOBEKTY OIICHKH IPYroi 0OBEKT, IIeHa KOTOPOTO
W3BECTHA U3 CIIEIKH, COCTOSIBIICHCS TIPYA CXOMHBIX YCIOBHSAX.

M3HavanbHO HEOOXOIUMO ONPENENIUTh CETMEHT PBIHKA, K KOTOPOMY OTHOCHTCS OOBEKT OLIEHKH, a
TaKXke TO, KaK MMO3UIIHOHUPYETCS OOBEKT OIEHKH B JaHHOM cerMeHTe. [103MIMOHUpOBaTHCS B CETMEHTE
3HAYUT BBIETATHCS CpPeld MHOTooOpasusi KOHKYPEHTHBIX TOBapOB-aHAJIOTOB, T.€. 3aHUMATh
KOHKYPEHTOCIIOCOOHOE TIOJI0KEHHNE Ha PHIHKE U B COOTBETCTBYIOIIEM CETMEHTE.

B nHamiem cirygae cerMeHT phIHKA, K KOTOPOMY OTHOCHTCSI OOBEKT OIEHKH, OMPEEIUTh JOCTATOYHO

IIPOCTO — 3TO aBTO3aIIPaBOYHBIC CTAHIIUH.

OnvH U3 KPYIMHEHIINX TaTapCTaHCKUX TOIUTUBHBIX oniepatopoB — OAO «XK «TarnedTenpoaykT —
B 2015 rogy BeicTaBus Ha mpoaaxy 10 aBTo3ampaBOK B HECKOJBbKHX perroHax. Cpeau Hux Obutn A3C B
Kazanu, byryneme, Jlennnoropcke, YibsHoBckoi u Camapckoi o0Onactax. OOIas 3asBiIeHHas CTOUMOCTh
3anpaBoK — 157 MItH. pyOmeii.

A3C na ymune ['ymoBanneBa B Kazanu (3eMenbHbIii yuacTok 2 306 KB.M, 3[aHHE OIEpaTOPHON
56,7 kB.M, JIBe 3aMpaBOYHbIC KOJIOHKH, HABEC U YEThIpe pezepByapa oobeMom 20 u 25 ky0.M) mpeiaraercst
3a 60 MJTH pyOIIeii.

A3C na ymuue Jlebenesa B Kazanu npemmaraercs 3a 50 mus. py0. A3C B byryneme — 3a 30 miuH. pyo.

A3C B Camapckoii oomactu Ha aBronopore [loxsuctHeBo-KisiBimnno — 3a 17 muH. pyoO.

Ucrounuk: http://realnoevremya.ru/articles/4993

Takum 00pa3oM, LEHbI KOJICOIIOTCS B JIOCTATOYHO IIMPOKOM jauana3oHe oT 17 mo 60 muH. py0. u

3aBUCAT NPECUMYIICCTBCHHO OT 00BEMOB pcajm3alu TOIUIMBa U pO3HI/I'-IHOI\/'I HaIlCHKU.

B pecnyonmke apeiictByer 1019 A3C, xoropeiMu BragetorT okosio 300 xommanuii. U3 Hux 42%
BJIAJICIOT KpyHble HedTsiHble Komnanuu - «TatHedThy», « TAUD» u «Jlykoitn». Ha Hux peamusyercst 74%

obmero oobema TommBa. bosbiast 4acTh — MPOIYKIHS X COOCTBEHHOTO IIPOU3BO/ICTBA.

http://inkazan.ru/2016/08/09/v-tatarstane-zapusk-proizvodstva-benzina-na-taneko-mozhet-snizit-tseny-na-azs/

B 2015 rony na A3C u Hedrebazax pecryOnrKy peaan3oBain 2,3 MUJUIMOHA TOHH TOIUTUBA. M3 HUX
Oens3uHa — OoJiee 1 MUIMOHA TOHH, JU3EILHOIO TOIUIMBA — Oosiee 1,1 MUIIMOHA TOHH, COKMIKEHHOI'O ra3a —
115,7 teicsam ToHH. Ilo coctossHMio Ha aBryct 2016 roma mpodakw yke cocTaBwim 1,6 MIITHOHA TOHH
TOIUIMBA BCEX BUJOB, U3 HUX 966 Thic. TOHH OeH3uHAa. 93,4% KymieHHOro OeH3uHa — 310 An-92.

Bcero B pecrryOnnke 3a 2016 ron ObUT0 peann3oBaHO 2,5 MWJUIMOHA TOHH MOTOPHBIX TOIDIMB BCEX
BHIOB. M3 HUX OcH3mHa — 1,1 MMIUIMOHA TOHH, IM3€JILHOIO TOIUIMBA — 1,3 MMIJIMOHA TOHH, CXKHUXEHHOTO

rasza — 100 TeICAY TOHH.
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6. AHanu3 Haubonee 3(pPpeKTUBHOr0 UCNONIb30BaAHUA
06beKkTa O eHKH

Hawnbonee s¢dexTnBHOE NCTIOIB30BaHUE WMYIIECTBA — 3TO BEPOATHBIA CHOCO0 €ro SKCIUTyaTallwH,
KOTODPBIM SBJSETCS IOPUAMYECKH pa3pelleHHBIM, (U3MYECKH BO3MOXXHBIM, pa3yMHO ONpaBAaHHBIM,
HKOHOMHUYECKH 000CHOBAHHBIM, OCYIIIECTBUMBIM C (PMHAHCOBOW TOYKH 3PEHHS M IPUBOISIINAM K HAMBBICIICH
CTOMMOCTH 3TOTO UMYIIECTBA.

HenBmxuMoCcTh — 3TO WMYIIECTBO, KOTOPOE MOXET HCIIOJIb30BAaThCS HE OIHHUM, a HECKOIBKHMH
cnocobamu. Ilockonmbky KakgoMy crmocoOy HCIONb30BaHUS OOBEKTa HEABMKHUMOCTH COOTBETCTBYET
ompeJiesieHHas BEJIMYMHA €r0 CTOMMOCTH, TO Tepel MpOBEIEHHEM OICHKH, BBIOMpAeTCs OIWH CIOCO0
WCTIOJIb30BaHMsI Ha3bIBAEMBIN HAMITYyYINM U HarOoiee 3(hpeKTHBHBIM.

3akmovasi CAEIKY KyIUTM MPOJaKd OOBEKTa, HAa KOTOPYIO OMHPAETCsl ONpeAeieHHE PBIHOYHON
CTOMMOCTH, CpPEAHHU TOKyNaTelb MpeAroNaraeT B NajJbHEHWIIeM JKCIUTyaTHpOBaTh OOBEKT COTJIACHO
HaWIyd4lieMy HCIOJIb30BaHMI0. [lOoCKONMBKY 3ajadya OLIGHKH PHIHOYHOW CTOMMOCTH CBOJAUTCS K
MPOTHO3UPOBAaHUIO Hanbojee BEpOATHOW LEHBI MPOAAXH, TO MBI HCXOAMM M3 TOTO, YTO OOBEKT OymeT
MPHOOpPETEH UMEHHO CPEIHUM IIOKYyIIaTeleM M, CIIeOBaTENbHO "TPUBS3bIBaeM" OOBEKT K HAWIyUIIeMy U
HanOomnee 3PPEKTUBHOMY HCIIOIB30BAHUIO.

O0nwexT onenku npeacrasiser coboit A3C. [TosToMy cuutaem, 4TO B MEPCIEKTUBE OOBEKT OLICHKH B
YHCTOM BHUjIe OyJIeT SKCIUTyaTHPOBATHCS MO MPSIMOMY Ha3HAUYEHHIO.

Cuyumaem, ymo naubonee 3QphexmusrHoe UCNONb308aHUE 6 OAHHOM CIyHae HACMONLKO 0Ye8UOHO 8
CUTLY MeKYue20 UCNOIb308AHUsL U OKpYICcaloweli 3acmpouKu, Ymo He mpebyem 6ojee 0emanbHO20 aHAU3A.

Omnpenenenne HHOU siBnsieTcss pe3yabTaTOM CY>KJICHHUU OLICHITUKOB HA OCHOBE MX AHATUTHUECKHUX
HABBIKOB, TEM CaMbIM BBIpAKaeTCs JIUIIH> MHEHUE, a He OOYCIOBICHHBIA (aKT, YTO TPEIACTABIAET COOOH
MOCBUIKY JIJI1 CTOUMOCTHOM OIICHKH 00BEKTa.

YuutbiBasi cneuu(puKy NIAHMPOBOYHBIX U KOHCTPYKTMBHBIX pellleHHi, MecTOpacnoso:keHue,
OKpY:KeHHe 3IaHMii M3 cOoCTaBa 00beKTa OLEHKH W TPAHCMOPTHYI0 AOCTYNHOCTH, Hawjy4diiee W
Han6os1ee 3G PeKTHBHOE HCNOIb30BAHNE ONPENEHM KAK HCIOIb30BaHUE N0 NIPSIMOMY Ha3HAYCHHUIO B
KayecTBe aBTO3aNPABOYHON CTAHIUY.
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7. OnucaHue npouecca oOueHKU pbIHOYHOW CTOMMOCTH
ob6bekTa OueHKU

7.1 OnpeneneHue cromMmoctu A3C noxoaHbIM NOAXOAOM

7.1.1 MeToauKa OLHEHKH CTOUMOCTH 00HEKTA OLIEHKH HA OCHOBE
JOXOJHOI0 MOAX0A

JloXomHBIA TOAXOA — CIOCOO OIIGHKM HMYIIECTBA, OCHOBAaHHBIA HA ONPEACICHHH CTOUMOCTH
OyIymmx IOXOJOB OT €ro HCmoib30BaHUA. (COrjacHO, NTaHHOMY TOIXOAY CTOMMOCTh OOBEKTa OLEHKH
OTIpeIeNIIeTCS ero MOTEHIHATBHON CIOCOOHOCTHIO MPUHOCUTD JOXOI.

JloXOTHBINA TIOJXOA — 3TO COBOKYITHOCTH METOJIOB OIEHKH CTOMMOCTH OOBEKTa OLEHKH, OCHOBAHHBIX
OTIpEICIEHNH OKHUIAEMBIX T0XOJIOB OT 00BbEKTa OL[CHKH.

JloxXomHBIA TIOIXOA TPHUMEHSAETCS, KOTJa CYIIECTBYEeT JOCTOBEpHAash HMH(OpMAIUs, ITO3BOJIIONIAS
MIPOTHO3UPOBATH OYAYIIHE TOXOMbI, KOTOPhle OOBEKT OIIEHKH CIIOCOOCH NMPUHOCHTH, & TAKXKe CBS3aHHBIC C
00BEKTOM OIICHKH pacxojbl. [IpW NPUMEHEHHMH JOXOMHOTO IOAXO0Ja OICHIIUK OIpPEIeisieT BEIUYUHY
OyIyIInx AOXOIO0B U PacXOA0B U MOMEHTHI UX MOIyYESHHSI.

JoxonHslli TOAXON coenuHseT B cede OmpaBAaHHBIE pacyeTbl OYAYIIMX JOXOAOB M PACXOAOB B
COOTBETCTBHH C TPeOOBAaHUSIMH MHBECTOpA. TpeOoBaHUs K KOHEYHON OTJa4e OTPaKalOT pa3inuuus B PUCKaX,
YYUTHIBAsI TUT HEJIBUKIMOCTH, MECTOIIOJIOKEHHUE, YCIIOBHUS M BOZMOKHOCTH PETHOHAIBHOTO PHIHKA U JIP.

OmnpeneneHne TeKylled CTOMMOCTH BceX OyAyIIMX JOXOAOB MOXET OBITh OCYIIECTBICHO
MPUMEHEHUEM METO/Ia KalTUTATN3aIliH T0X0/1a U METO/Ia JUCKOHTUPOBAHUS IEHEKHBIX TTIOTOKOB.

[IpenmytiecTBa METOOB OLIEHKH, UCTIONB3yEMbIX B paMKax JIOXOJHOTO MOAX0/1a, CIEAYIOIIHE: TOIBEKO
JTIOXOJIHBIN MOJIX0]] OPUSHTUPOBAH Ha OyIylliee, TO €CTh YUUTHIBACT OYIYIIHE OXKKIAHUS OTHOCUTENIBHO IICH,
3aTpaT WHBECTHUIMHA W T. [.; YYATHIBACTCS PHIHOYHBIN acIeKT, MOCKONBKY TpeOyemas CTaBKa I0XO0na
BBIUHCIISICTCS C UCIIOJIB30BAHUEM PEATbHBIX PHIHOYHBIX JTAHHBIX.

HenocraTku H0XOAHBIX METOJIOB COCTOSIT B TPYJHOCTSIX, CBS3aHHBIX C MPOTHO3MPOBAHUEM OYIYIIHX
cOOBITHI, B 0COOEHHOCTH Ha J0JITOCPOUYHYIO MTEPCIIEKTHUBY.

B cooTBeTcTBHM € MEXIyHapOOHBIMU CTaHAapTamMu oueHku (4. 2, gom. 1, m. 8 «JloxomHas
HEJBIDKMUMOCTh W MEXaHU3M HHBECTUIMIY), IUIs NPUMEHEHHS IOXOJHOTO MOIXOAa B TIEPBYIO OUYEpEeh
HEOOXOJUMO  ONpEACTHTh  TOTCHIUAIBHYI0  CIOCOOHOCTh  HEJBWIKMMOCTH  NPHHOCHUTH  JTOXOJI.
OnpenensromuM (HakToOpoM SBISIFOTCS MOMUGHL HPUOOPEMeHUs 00beKMa M BbITEKAIONUN U3 HUX TeKYIIUN
C1oco0 ero UCTOIh30BAHHS.

MOTHBBI, 110 KOTOPHIM IPHOOPETACTCS HEABMIKUMOCTD KaK TaKOBasi, BKIIFOYAIOT:

® JWCNOJB30BaHHUE JUIS YAOBIETBOPEHHs (PU3MOIOTUYECKHUX 3allPOCOB (HAIPUMEP, B KayeCcTBE
JKWJIBST) ¥ HEKOTOPBIX JIPYTHX MOTPeOHOCTEH;

® HCINOJBb30BaHUE U YJOBIETBOPEHHS IICHMXOJOTMYECKHX 3alpocoB (Hampumep, U3
COOOpaKEHUH TIPECTHIKA);

®  WCNOJB30BAHUE JJIS YIOBICTBOPEHUS XO3SHUCTBECHHBIX U IIPOU3BOJICTBEHHBIX HYXK]I;

® CpEJICTBO CTpaxoBaHUs cOEepeKeHUI OT oOeclieHeH s (B YCIOBHUAX HH(IIAIUN);

®  [IOJlyYeHHE JI0XOJa.

B cootBeTcTBUU C MEXTyHAPOIHBIMU CTaHIApTaMu OmeHKH (IMyHKT 5.12.2 MP 1 «OneHka cTouMocTu
HEJBIKUMOTO UMYIIECTB») 00X0OHbBLE NOOX00 0COOEHHO 6a)CeH 011 00bEeKMOoe UMyUlecmed, Komopble
HOKynaiomcsa u npooaromcs, ucxoosa u3 ux CHOCOOHOCHIU NPUHOCUNLL 00X0O0bL.

B nawem cnyuae A3C omeeuaem oannomy kpumepuio. bonee mozo, oyenusaeman A3C ne mosrcem
Oblmb uUHmMeEpecHA NOMEHUUAIbHLIM NOKYRAMENAM RO UHbIM MOMUEAM, Hi.e. 8 OCHO8e MUNUYHOIL
MOMUBAUUU NOMEHUUATLHBIX NOKynameneii n0O0OHBIX 00bEKMOE Nexdcum auuib noayueHue 00xooa u
COOMBEMCMEEHHO MOIbKO G03MOMCHOCHIL ROJIYYEHUA 00X004 oOnpeodensem CmOUMOCHb MAaKozo
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00veKkma, a NOMOMYy OUEHW|UK NPUHATI peuieHue OMKA3amuvci Om UCHOb308AHUA 3AMPAMHOZ0 U
CPAGHUMENBHO20 NOOX0008.

Joxox, KOTOphlii cHOCOOeH MPUHECTH 00BEKT HEABHKUMOCTH, OMPEAETISIETCS TEM, HACKOJIBKO BBICOKO
PBIHOK OIIEHHBAET NPHUCYIIHE OOBEKTY CBOWCTBA (MECTOPACIIONIOKEHHWE, pasMep W ¢GopMma 3eMeIHHOTO
y4acTKa, XapaKTepUCTHKA yIyUIICHHN Ha y4acTKe).

Joxox, wWcnonb3yeMblii MpU pacyere, JODKEH OTHOCHUTCS HEMOCPENCTBEHHO K CaMoMy OOBEKTY
HEJBIKMMOCTH, T.€. TEHEPHPOBATHCS IMEHHO MM, a He TIPOYNMHU aKTHBaMH OM3Heca.

Jns pacdera CTOMMOCTH OOBEKTa JOXOOHBIM IOAXOAOM, KaK IMPaBUIIO, HCIONB3YETCS METO.
JTUCKOHTHPOBAHUS JICHEKHBIX MTOTOKOB JINOO0 METOJ KAMUTAIH3AINA JOX0a.

MeTon MUCKOHTHPOBaHUsS JeHEXKHbIX moTokoB (MJIJIIT) mompa3ymeBaeT: cocTaBiieHHE NpPOTHO3a
(GyHKUMOHUpPOBaHUSI 00bekTa B OynynieM, Ha MPOTSDKEHHHM YCTAHOBJICHHOI'O MEpHOJa BIaJSHHS; OLECHKY
Oynymieit (peBepCcHBHOI) CTOMMOCTH B KOHIIE ITEpHOJAa BJaleHUS; BHIOOP COOTBETCTBYIONIEH CTaBKU
JUCKOHTa; TIepecyeT MOTOKa MEPUOJTUUECKUX JOXOA0B H PEBEPCUBHON CTOMMOCTH B TEKYIIYI0 CTOUMOCTH C
MCTIOJIb30BaHUEM IIpollecca JUCKOHTHPOBAHMUS TI0 CTaBKE TUCKOHTA.

OreHKa pEIHOYHON CTOMMOCTH C UCIIOJb30BaHUEM JIOXOTHOTO MTOIX0/]a OCHOBaHA Ha MPE0Opa30BaHUU
JIOXOJIOB, KOTOPBIE OIICHWBACMBIH OOBEKT HEIBM)KHMOCTH CT€HEpUPYEeT B TPOILIECCE CBOCH OCTaBIIEHCS
HSKOHOMHUYECKOH JKU3HH, B CTOUMOCTb.

Bo3moxHBI CJICAYIOIHNEC UCTOUYHUKHA MTOJYUYCHUA 10X04a OT O6’beKTa HEABUKNUMOCTH:

- apeHJa 00BeKTa B IIeJIOM (37aHMsl, 3eMEITHHOTO y4acTKa);

- apeHga yacTH 00BbeKTa (OT/ENbHBIX TOMEIICHNN);

- OKCILTyaTaluus 00BEKTa HECABUIKUMOCTHU I10 MMPAMOMY HAa3HAYCHUIO,
- Tpoaaka 00BEKTa IO YaCTSIM.

[Ipu mcnonp30BaHUM TOTO WM HWHOTO BHJA JOXOAA JJIs OIICHKH HEOOXOAMMO, YTOOBI HUCTOYHHMK
J0x07a ObIT HETIOCPENCTBEHHO M HEPa3phIBHO CBS3aH C OLEHUBAaeMbIM 00BEKTOM. [l0X0f, reHepupyemblid
HEKOTOPBIM OM3HECOM, pa3MEIIeHHBIM Ha 00bEKTE HEABIKUMOCTH, BKITIOYAET B ce0s JOXOM, TeHEPUPYEMbIi
COOCTBEHHO OOBEKTOM HEIBIKUMOCTH M aKTUBaMHM, MPHUCYIIUMH OusHecy. B cooTBeTcTBHM C Teopuei
OIICHKM B CIy4ae WCIIONB30BAaHUS B KAa4eCTBE OCHOBBI OIICHKM OOBEKTa HEIBIDKUMOCTH JIOXO/a,
reHepHUpyeMoro Ou3HecoM, HEOOXOIUMO HaJUIeKalluM 00pa3oM BBIICIHTH B OOIIEM J0XOjAe OT OHu3Heca
JI0XO/1, IPUXOISIIIUICS HA HEIBU)KUMOCTb.

PeiHOYHYIO CTOMMOCTh OOBEKTa HEIBHKHUMOCTH 10 METOAY JWCKOHTHPOBAHHS JEHEKHBIX TTOTOKOB
MOJKHO MPEICTABUTh B BHJIE (POPMYJIBL:

n .
PVZZ CFI.+ v , TIe
=@+ @+n"
PV — croumocTh 00beKTa, pacCUnTaHHAs METOJOM AMCKOHTHPOBAHHBIX JIE€HEKHBIX TOTOKOB;
CF; — JeHEeXHbIH IOTOK B i-blii TOJ IPOrHO3HOIO HIEPUO/IA;
n —  YHCTO JIET IPOTHO3HOTO Mepro/ia (TIpeanoiaracMoro nepruoia BIaacHus);
r — CTaBKa JIMCKOHTA,
\ —  CTOMMOCTb MEPENPOIaku 00bEKTa HEBMKMMOCTH B KOHIIE ITPOrHO3HOI'O IepHoIa

(croMMOCTh peBepCcuH).

MeTon KamuTanu3aluyd JOXOJO0B OCHOBaH Ha TPSAMOM NpeoOpa3oBaHMM YHCTOTO OIEPAlMOHHOIO
noxozaa (HO/I) B cTouMocCTh ImyTeM AeJieHus ero Ha KO3 (PUIHMEeHT KanuTaIn3aiH.

Koadduument kanuranuzanuu — 3TO CTaBKa, MpUMEHseMas AJs NMPHUBEICHHS IOTOKAa IOXOAOB K
enuHON cymme crouMocTH. C SKOHOMHYECKOH TOUYKM 3pEHUs KOAIPQOUIMEHT KalWTaTH3alud OTPakaeT
HOPMY IOXOJHOCTH MHBECTOPA.

CraBka KanuTaau3aluy M0 CBOEMY SKOHOMUYECKOMY COAEPHKAHUIO COOTBETCTBYET CTaBKE JAMCKOHTA,
a METOJl KalWTalu3aluu SIBJSIETCS YACTHBIM CIy4yaeM METOJla JAMCKOHTUPOBAHUS NEHEKHBIX MOTOKOB U
BBIBOJIUTCS U3 Mojienu ['opaoHa.

2017 r. ctp. 20



Otyer 00 OreHKe pLIHO‘{HOﬁ CTOUMOCTH

Mertoa KanuTanu3aluu 10X040B IPUMEHSIETCS, ECIU:
MTOTOKH JI0XO0B — CTaOWUIIbHBIE TIOJI0KUTEIHHBIE BETHIHHEI;
MIOTOKH T0XOJIOB BO3PACTAIOT YCTOMYHUBBIMU, YMEPEHHBIMU TEMIIaMHU.

Jns pacdera AEHEXHOTO IIOTOKAa II0 COCTOSIHHIO Ha JaTy OIIGHKH HEOOXOIWMO OIPEIeUTh
MOTEHLUHUAJIBHBIN BaJOBOM J10XOJ, AEHCTBUTENIBHBIM BaJlOBOM JOXOJ, YUCTBIA ONEPALMOHHBIN JOXOA H
gUCTBIA Aoxon. Ha ocHOBe mocneaHe BEMUYUHBI OMpPESIsIeTCs] YUCTask apeHIHAsL CTaBKa 0 MOMEIECHUSIM
0o0BeKTa OLIEHKH, T.€. apeH/IHAas CTaBKa 0e3 ydeTa HaJoroB M KOMMYHAIBHO-IKCILTYaTaIl[HOHHBIX 3aTpaT IO
COAEPKAHUIO TIOMEILICHUH.

IToTeHManbHBIA BaJIOBOM TOXOJ — MAaKCHMAIBHBIA JOXOJ, KOTOPBIH CIOCOOCH MPHHOCHUTH OOBEKT
OIICHKM WJIM, WHBIMU CJIOBAMH, BAJIOBBIC TOCTYIUICHHS, KOTOpbIE OBLTH OBl TIOJNYYCHBI, €CIM OBl BCE
UMEIONIMECS B HAIMYUHM CAMHUILI OOBEKTa, MOJJICKAIIUE CIAadyd B apeHAy, ObLIM OBl apeHOBaHBI U
apeHIaTOpbl BHOCHIIN OBl BCIO CyMMY apeHIHOW Iiathl. [Ipu pacueTe MOTEHNHATBHOTO BaJIOBOTO J0XOAA,
KaK MpaBUIO, UCIIOJB3YIOTCS CTABKU apEH/IbI, OTIPEACNIIeMbIe MO TaHHBIM JOTOBOPOB Ha apeHTy MOMELICHUIN
0o0BeKTa OIEHKH JINOO TOMENMeHNH 00BEeKTOB-aHANOTOB. B m000M ciydae NMpHUHSTHIE apeHIHBIE CTaBKU
JIOJIKHBI COOTBETCTBOBATh PHIHOYHBIM CTABKaM apEHIHOM ILIATHI.

PeiHOYHAsST cTaBka apeHIHOW IIaThl — HAWOOJIEe BEPOSITHAS CTaBKAa apeHIHOW ILIATHI, IO KOTOPOH
00BEKT OIIEHKH MOXKET OBITh C/IaH B apeHly Ha OTKPHITOM PBIHKE B YCIOBUSIX KOHKYPEHIINH, KOTJa CTOPOHBI
CICIKH JICHCTBYIOT pa3yMHO, pacrosaras Bcel HeoOXOoIuMo¥ WH(popMaIMei, a Ha BEJIMYMHE CTaBKH
apEeHTHOM TUTATHI HE OTPAXKAIOTCS KaKne-TM00 Ype3BbIUaiiHbIe 00CTOATENCTBA.

JelcTBUTENbHBIA BaJOBOM AOXOI — ATO NOTCHLUMAJIBHBIM BalOBOM JOXOA C YYETOM IOTEpPh OT
HEJOUCIIONB30BaHUS OOBCKTAa OIICHKH, HEIUIATeXeH, a TakkKe JIONOJHUTCIbHBIX BHJIOB JOXOJOB.
Henowncmnons3oBanue 00beKTa OIIEHKH MOKET OBITh CBSI3aHO C XPOHUYECKON HE3aHITOCTHIO TUIOIIAACH W/IH
MPOMEXKYTKaMH BPEMEHHU MEKTy CMEHOHN apeHIaTOPOB HA CITaBAEMBIX ILIOMIATSIX.

YucThlil ONEpanroHHBIA TOXOJ — 3TO JEHCTBUTEIBbHBIH BaJOBOW MIOXOJ OT OOBEKTa OIECHKH 32
BBIUETOM OIIEPAIIMOHHBIX PAaCXOJOB, T.€. PACXOIOB JUIA OOECTeUeHHs] HOPMAIBHOTO (DYHKITMOHUPOBAHUS
00BEKTa ¥ BOCIIPOU3BOJICTBA J0X0Ja. UUCTHIN K€ JTOXOJ ONMpENeNseTcs] TAKKe 3a BBIUETOM PAacXOOB II0
HaJIOTOBBIM ILJIaTEXaM.

7.1.2 PacyeTr 4HMCTOro ONepPamuoOHHOIO0 10X0/1a

OleHIIMKOM OB MPOM3BEACH pacdeT JOXOJ0B, moyydaeMbix OT peanuzanmuu ['CM. JleHexHbII
MOTOK, 0Opasyromiuiics mpu skcruryaranuu A3C, CKIABIBACTCS U3 Pa3HUIIBI MEXTY BBIPYYKOH OT MPOIAXKH
OcH3MHA U 3aTPaT Ha ero NMPUOOPETEHUE Y ONTOBBIX MOCTABIIMKOB. CpelHeMeCSUHbIe 00BEMbI pean3aiuu
I'CM paccuuTaHnbl, UCXOAs U3 CTATUCTUUYECKUX JAHHBIX 32 MPOIUIbIe epuobl mo oueHuBaemon A3C, HoO ¢
HEKOTOPBIMU MONPABKAMH.

Tak, o0veM peanmusanuu TorMBa «Al-92» B cpemHeM 3a MIPOIIEANINE TOJATOpPA TojJa COCTABIISII
21 672,65 nutpos B Mecsn. Omnako B 2016 rogy oObeMbl mpojaxk ObUTH BEIIIE U B CPEAHEM COCTABIISLITH
26 857 nutpoB B Mecsll. B mepecuere Ha roa npuHsTO 3HaueHue 322,294 ky6.m (=26857,83 * 12). O6wvem
peammzanuu tormnBa «AU-95» B cpemHem coctasmsut 3094,90 nutpoB B Mmecsan. B mepecuere Ha roj
npuHATo 3Hadenue 37,139 ky6.m (=3094,90 * 12).

O0beM peanu3allii JU3EIBHOIO TOIUIMBA JIETHEro B cpeaHeM cocrasisul 6 600,9 nmutpoB B Mecsi.
O0beM peanuzanuy IU3eIbHOTO TOIUIMBA B cpeltHeM cocTaBisut 2663,96 nutpos B Mecsil. JlaHHbIE 00BEeMBI
o0benuHeHbl. B nepecyere Ha rox npuHaTo 3HadeHune 111,178 ky6.m (=(6600,9+2664) * 12).

CpemHecyTounblii 00beM peanusarmu coctaBmi 1.3 ky0.m (=471/365).
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Tabauna 7.1.1 CpenneMecsiunbie 00beMbl peajusanun 'CM

AN-92 AN-95 aTn aT
Mepwog BCEIo
n | py6./n | py6. n | py6./n | py6. n | py6./n | pyo6. n | py6./n | py6.
SHB.16 25637,00 31,09 797 125,51 1 500,00 35,00 52 500,00 1 520,67 27,72 42 150,89 7 150,00 34,06 243 525,49 1135 301,89
deB.16 21 835,33 39,65 865 776,18 1 753,00 34,98 61 313,12 2 939,35 26,95 79 224,24 6 927,93 34,06 235 946,43 1242 259,97
map.16 23786,32 31,54 750 166,71 1 863,00 34,97 65 143,43 4 096,00 26,59 108 906,55 3515,49 34,21 120 272,86 1044 489,55
anp.16 25619,00 32,43 830 772,72 2912,02 34,95 101 769,93 4 432,79 26,40 117 014,45 2 106,00 33,90 71 384,50 1120941,60
Man.16 40 150,08 32,43 1301869,74 2 381,73 34,95 83 244,98 15556,79 26,41 410 835,56 1 608,56 33,90 54 522,64 1850472,92
wioH.16 | 41475,14 33,42 1386108,38 | 366505 36,04 132 086,30 11 336,51 27,69 313922,09 182488 33,81 61 690,24 1893 807,01
non.16 44 132,59 33,93 1497 234,05 5 754,73 36,77 211 611,54 16 675,87 28,09 468 446,87 1164,34 42,56 49 551,66 2 226 844,12
aBr.16 24 553,58 33,58 824 612,02 4712,66 36,76 173 235,52 10344,51 28,15 291193,44 1800,00 35,00 63 000,00 1 352 040,98
ceH.16 22 165,38 33,06 732 840,93 3093,00 36,69 113 473,12 8 375,65 28,12  235543,89 1606,00 35,00 56 210,00 1138 067,94
OKT.16 21891,45 32,95 721 326,64 3647,07 36,37 132 631,59 8 427,55 28,06 236 504,70 1310,00 35,50 46 505,00 1136 967,93
HOs.16 17 559,22 32,89 577 498,78 2108,74 36,19 76 320,10 4 284,08 28,04 120 140,72 1067,00 35,50 37 878,50 811 838,10
nek.16 13 488,83 33,67 454 200,74 2399,53 36,14 86 709,92 5 738,47 28,76 165 065,34 1150,00 35,00 40 250,00 746 226,00
AaHB.17 12 242,46 34,06 416 971,12 280358 36,36 101 938,52 5 138,97 29,94 153 858,26 123500 35,00 43 225,00 715 992,90
deB.17 10 063,87 34,67 348 866,61 1877,82 37,28 69 996,48 5074,72 30,92 156 909,92 1860,00 35,00 65 100,00 640 873,01
map.17 9482,83 34,52 327 355,16 221510 37,75 83 624,93 3448,24 31,31 107 955,97 2180,00 35,50 77 390,00 596 326,06
anp.17 8 150,40 34,53 281 436,60 2946,34 37,74 111 187,36 2 899,50 31,43 91 120,46 2586,00 35,60 92 061,60 575 806,02
main.17 11 472,53 34,95 401 018,04 4974,82 37,96 188 836,17 3 525,68 31,26 110 210,00 3860,00 36,50 140 890,00 840 954,21
WOH.17 16 401,66 36,26 594 753,74 5 100,00 38,90 198 390,00 5 000,00 31,50 157 500,00 5 000,00 36,50 182 500,00 1133 143,74
CpeaHee: | 21 672,65 3 094,90 6 600,85 2 663,96
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Jlanee B pacyerax NPHHATHl JCHCTBYIOIIME Ha /ATy OLICHKM MHHUMAJbHBIC ONTOBBIC M CPEIHHE
po3Hu4HbIe TIeHbl. CpeHsis HareHka coctaBuna 18-19%.
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Ta6auua 7.1.2 Pacyer yncToro 1oxona

Ne HaumeHoBaHue En.
3HaveHune
n/n noKa3areJsi H3M.
1 | Horenuuanbublii 06beM peannsanun I'CM Ky0.M/TO]1 471
- 6er3uH AU-95 (mnotHOCTH 0,748 Kr/m) KyO.m 37
TH 28
- 6en3un AUM-92 (mmortHocts 0,732 Kr/i) KyOM 322
TH 236
- au3enbHOe TOIHMBO (ToTHOCTh 0,830 Kr/i) KyOM 111
TH 92
2 | Croumocts npuodperenusi 'CM no onToBbIM HeHAM pyo./rox 14 433 666
pyo. 1210096
- 6em3uH AN-95 py6./n 32,58
pyO./kr 43,56
pyo. 9757 618
- oem3uH AN-92 py6./n 30,28
pyO./xr 41,36
pyo. 3465 952
- IN3EJIFHOE TOTUINBO py6./n 31,17
pyO./xr 37,56
3 | Croumocts peanuzanun I'CM mo po3HHYHBIM eHAM pyo./Tox 17 190 493
pyo. 1429 852
- oer3un AUN-95 py6./m 385
pyo. 11 602 584
- 6ber3un AN-92 py6./m 36,0
pyo. 4 158 057
- IU3ETBHOE TOIUTHBO py6./m 374
4 | AOco0THAS BeINYHHA HAlleHKH (TOProBasi Map:Ka) pyo. 2 756 827
- oemsuH AN-95 pyo. 219 756
- oersuH AN-92 pyo. 1 844 966
- TN3EJIbHOE TOTUIUBO pyo. 692 105
5 | Cpennsis Benmm4rHa HAIICHKU % 19%
- 6ensun AM-95 % 18%
- 6ensun A-92 % 19%
- IU3EIbHOE TOIUTUBO % 20%
6 | OnepanuoHHBbIE PACXO/bI, - BCETO pyo./rox 2 856 727
- ONEPAIMOHHBIE PACXOJIBI, - BCETO py6./mec. 238 061
B TOM YHCIIE!
1) 3aTpaThl Ha OILIATY TPYJia 0OCITY>KHBAIOIIETO MepcoHala py6./mec. 145 000
- 3apruiata HaganbHUKAa A3C (110 COBMECTHTENBCTBY) py6./mec. 20 000
- 3apruiaTa Oyxranrepa py6./mec. 30 000
- 3apruiaTa 3-X onepaTopoB py6./mec. 75 000
- 3apIuIaTa TEXHUYECKOTO MEPCOHANa U YOOPIITHIIEI py6./mec. 20 000
2) crpaxoBble B3HOCHI (30.6%) py6./mec. 44 370
3) TpaHCTIOPTHBIE PAaCXObI py6./mec. 23531
- KOJIMYECTBO IO€E310K It cHaOx)enust A3C eJl./Mec. 2,0
- BpeMs 0JIHOM noe3ku i noctaBku 'CM qac. 8,0
- CTaBKa apeHJHOM TUIaThl 32 OEH30B03 py06./4ac 1500
4) pacxozpl Ha KOMMYHJIbHBIE TUIATEKH py6./mec. 5160
- IJIOLAb ONIEPATOPHOI U BcrioMoraTellbHbIX nomeneHuit A3C KB.M 17,2
- CTaBKa KOMMYHAJbHBIX IJIATEeXKEH py0./KB.M 300
5) ycIyru CTOpOHHHX OpraHu3alyi py6./mec. 20 000
7 | Pa3HocTh MeKIy 10X0aMH M pacxoJamMmu pyo./rox -99 900
Enunelii Hasor, pyo. py6./rox 0
Yucreiii noxox A3C ot peamuzanun I'CM pyo./rox -99 900
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Taoauna 7.1.2/a PacueT 4ucTOrO0 10X0/12

Ne HaumeHoBaHue En.
3HaveHune
n/n noKa3areJsi H3M.
1 | Horenuuanbublii 06beM peannsamun I'CM Ky0.M/TOJ 471
- 6er3uH AU-95 (mnotHOCTH 0,748 Kr/m) KyO.m 37
TH 28
- 6en3un AUM-92 (mmortHocts 0,732 Kr/i) KyOM 322
TH 236
- au3enbHOe TOIHMBO (ToTHOCTh 0,830 Kr/i) KyOM 111
TH 92
2 | Croumocts npuodperenusi 'CM 1o onToBbIM HeHAM pyo./rox 14 433 666
pyo. 1210096
- 6em3uH AN-95 py6./n 32,58
pyO./kr 43,56
pyo. 9757 618
- oem3uH AN-92 py6./n 30,28
pyO./xr 41,36
pyo. 3465 952
- IN3EJIFHOE TOTUINBO py6./n 31,17
pyO./xr 37,56
3 | Croumocts peanuzanun I'CM mo po3HHYHBIM HEHAM pyo./Tox 17 190 493
pyo. 1429 852
- oer3un AUN-95 py6./m 385
pyo. 11 602 584
- 6ber3un AN-92 py6./m 36,0
pyo. 4 158 057
- IU3ETBHOE TOIUTHBO py6./m 374
4 | AGco0THASI BeINYHHA HAlleHKH (TOProBasi Map:ka) pyo. 2 756 827
- oemsuH AN-95 pyo. 219 756
- oersuH AN-92 pyo. 1 844 966
- TN3EJIbHOE TOTUIUBO pyo. 692 105
5 | Cpennsis Benmm4rHa HAIICHKU % 19%
- 6ensun AM-95 % 18%
- 6ensun A-92 % 19%
- IU3EIbHOE TOIUTUBO % 20%
6 | OnepanuoHHBbIE PACXO/BI, - BCETO pyo./rox 584 287
- ONEPAIMOHHBIE PACXOJIBI, - BCETO py6./mec. 48 691
B TOM YHCIIE!
1) 3aTpaThl Ha OILIATY TPYJia 0OCITY>KHBAIOIIETO MepcoHala py6./mec. 0
- 3apruiata HaganbHUKa A3C (110 COBMECTHTEIECTBY) py6./mec. 0
- 3apruiaTa Oyxrairepa py6./mec. 0
- 3apruiaTa 3-X onepaTopoB py6./mec. 0
- 3apIuIaTa TEXHUYECKOTO MEPCOHANa U YOOPIITHIIEI py6./mec. 0
2) crpaxoBble B3HOCHI (30.6%) py6./mec. 0
3) TpaHCTIOPTHBIE PAaCXObI py6./mec. 23531
- KOJIMYECTBO MO€e310K It cHaO)enust A3C eJl./Mec. 2,0
- BpeMs 0JIHOM noe3ku i noctaBku 'CM qac. 8,0
- CTaBKa apeHJHOM TUIaThl 32 OEH30B03 py06./4ac 1500
4) pacxozpl Ha KOMMYHJIBHBIE TUIATEKH py6./mec. 5160
- IJIOLAJb ONIEPATOPHOM U BcrioMoraTesibHbIX nomemeHuit A3C KB.M 17,2
- CTaBKa KOMMYHAJbHBIX IJIATEeXKEH py0./KB.M 300
5) ycIyru CTOpOHHHX OpraHu3alyi py6./mec. 20 000
7 | Pa3HOCTb MexKIy 10X0AaMHU U pacxoJaaMu pyo./ron 2172 540
Enunelii Hasor, pyo. py6./rox 325 881
Yucreiii noxox A3C ot peamuzanun I'CM pyo./rox 1 846 659
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7.1.3 Pac4yeT cTaBKH TUCKOHTUPOBAHMS

ITox TepMHHOM «CTaBKa IUCKOHTa» WM «CTaBKa JAMCKOHTUPOBAHUS» IOHUMAETCS IMPOICHTHAS
CTaBKa, MCIIOJIb3yeMast IJIsl IPUBEACHUS OKUAAEMbIX OYAYIINX T0X0A0B (PAacX0J0B) B TEKYIIYIO CTOUMOCTb.

CraBka IMCKOHTHPOBAHUS OTPaXaeT, C OJTHOM CTOPOHBI, BCE CBA3aHHBIC C 00BEKTOM WHBECTHUPOBAHUSI
PUCKH, C APYrol — TpebyemMyl0 WHBECTOPOM HOPMY MPHOBUIH HA WHBECTHPOBAHHBIM B HEIBIKHMOCTDH
KaInTal.

[MpuanuMas pemieHre 00 MHBECTUPOBAHUM CPEJICTB B HEABMXKUMOCTb, MPEIIPUHUMATENh CPABHUBACT
BCE aJbTEPHATHBHBIE BO3MOXXHOCTH WHBECTHINH, AaHAIW3UPYET MJOXOJHOCTH [0 albTEPHATUBHBIM
HMHBECTULIUAM C COIIOCTABUMBIM YPOBHEM PHUCKA.

Tak, y9aCTHHKH pBIHKA HEIBM)KHUMOCTH NMPUHUMAIOT K CBEICHUIO OAHKOBCKHE CTAaBKH IO KpeIuTaM,
KOTOpBIE B Hacrosimee Bpemsi kojeOmrorcs ot 15% mo 25%. MuHWManbHas TPOLEHTHAas CTaBKa
OTpaHMYUBACTCS CTaBKOW peduHaHcupoBanus llentpansHoro Oanka P®, koropas Ha JaTty OLEHKH
coctasisieT 10% romoseix (BBeneHa ¢ 16.09.2016).

CraBka peMHAHCHPOBaHMS — IPOLICHTHAsI CTaBKAa, KOTOPYIO HCIOJB3YEeT ICHTPAIbHBIA OaHK MPH
MPEIOCTABJICHUH  KPEIUTOB KOMMEpPYECKUM OaHkaM B Tmopsake peduHaHcupoBanus. CraBka
peduHAHCHPOBAHUS SABISETCS WHCTPYMEHTOM JICHEXHO-KPEIUTHOTO PETYIUPOBAHUS, C MTOMOIIBIO KOTOPOTO
LEHTPAIbHBIN OaHK BO3JCHCTBYET Ha CTaBKM MEkKOaHKOBCKOI'O PhIHKA, a TAKXKE HAa CTABKH IO KPEIUTaM U
JIETIO3UTaM, KOTOPEIE IIPEIOCTABIISIOT KPEIUTHBIE OPTaHU3AIUH FOPUINIESCKAM U (PH3UIECKUM JIUIIAM.

B Poccum craBka pedunancupoBaHHs sIBIseTCS (HCKaTbHOM Mepol (st pacdera HaJlOTOBBIX
ruatexxeit, mrpadoB u Ap.), a He QyHKIMEH SKOHOMHUYECKOTO PEryssATopa, Kak B APYTHX SKOHOMHKax. [lo
CYIIIECTBY B POCCHUICKHX YCIOBHUSIX POJb CTaBKU peUHAHCHPOBAHUS UTPAIOT APYTHE MHCTPYMEHTH baHka
Poccun. Hanmpumep, craBka ROISfix: va 7 muerr — 10,12% romoBwix; Ha 3 mecsia — 10,03% roaoBeIx;
Ha 6 mecses — 10,02% roaoBbIx.

Cuutaem, 4TO TaHHBIC BEJIMYMHBI TI0 CYTH OTPAKAIOT pa3Mep 0e3pUCKOBOM cTaBKU. CpeHEPBIHOYHBII
K€ YPOBEHb JOXOJHOCTH IO allbTePHATUBHBIM MHBECTHUIIUSAM, KOTOPHIE 110 YPOBHIO PHUCKA COTOCTABUMEBI C
WHBECTULHUSIMU B HEJIBUXKUMOCTD, KOJIeOeTcst 0koIo 15-16% rogoBsIx.

CpeOHeB3BelWeHHbIe NPOLEHTHLIE CTABKW MO KpeauTam,
npenocTaBfieHHbIM KpeAUTHbIMU OpraHn3aumMaMU He(huHaHCOBbIM OpraHnM3auuamM B pyonax*

(B uenom no Poccuitickon denepaumm)

% roaoBbIX
B TOM uucne cyGbekTam Manoro u cpegHero

Bcero
npeanpUHUMaTensCTea
no 1roaa, no 1roaa,
BKNoYas "ao ot 1roga go 3 cBBiwe 3 neT cBbiwe 1 BKNMoYas "ao ot 1roga go 3 cawe 3 net [EEREERIRE
socTpeboBa- net roga BocTpeboBa- net
Hua" Hua"
r
2016

flHBapb 13,37 14,00 13,13 13,67 16,46 15,93 15,30 15,73
deBpans 13,41 13,44 13,09 13,32 16,35 15,85 15,58 15,78
MapTt 13,24 13,69 13,98 13,78 16,14 15,66 14,90 15,44
Anpens 13,00 13,93 13,77 13,88 16,36 15,97 15,03 15,67
Mait 13,06 13,81 14,33 13,97 16,31 15,76 15,49 15,66
MioHb 12,71 13,68 13,65 13,67 15,99 16,06 14,76 15,56
Mionb 12,44 13,27 12,59 12,97 15,62 15,85 14,81 15,47
ABryct 12,19 13,01 12,94 12,98 15,51 15,34 14,09 14,93
CeHTabpb 12,07 12,77 12,73 12,76 15,13 14,74 13,57 14,30
OkTa6pb 12,07 11,66 12,44 11,90 14,95 14,48 12,61 13,75
Hos6pb 11,72 11,73 11,91 11,82 14,89 14,01 13,29 13,72
[exabpb 11,83 11,40 12,11 11,70 14,53 13,43 12,62 13,03

Hcrounuk — http://www.cbr.ru/statistics/b_sector/loans nonfin 16.xIsx
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B Hamem ciydae, ctaBka TUCKOHTA PACCUUTBIBAETCS METOJIOM KYMYJISTHBHOTO ITOCTPOCHHS.
3a ocHOBY OepeTcst Oe3prcKoBasi HOpMa JI0X0/1a, K KOTOPOU J00aBIsIeTCsl IPEMHUS 32 PUCK, TIPEMISI 32
HHU3KYIO JTUKBHIHOCTE W TIPEMHUS 33 YIIPABICHHE HHBECTUIMSIMUA B PACCMATPUBAEMOM CEKTOPE PHIHKA.

Cpeanes3belleHHble IPOLMEHTHbIE CTABKH KPEIHTHLIX OPTaHN3ANHil N0 KPeJHTHLIM H ANO3HTHLIM ONepanusM b py6.asax Ges yuera IIAO Coepbank
(% ToJ0BLIX)

Oneparmim Cpox SuBapb 2016 | deppanb 2016 | Mapr 2016 | Ampens 2016 Maii 2016 HMrosb 2016 | Mronb 2016 | Asryer 2016
Beero 710 1 roga, BKmoyas 'no soctpebopammna” 13.48 13.48 13.33 13.06 13.17 12.79 12.53 12.26
K B TOM 4HCTIE CYOBEKTAM Maloro i cpelHero
DEMIHTED b
Npe/InpHAHMATENbCTEA 16.56 16.54 16.35 16.60 16.47 16.22 15.80 15.76
negmancossi 2 14.15 13.90 1376 | 1345
oprassamAN Ecero cesime 1 roga 13.78 13.34 14.16 14.12 . 5 . .
B TOM 4HCJIE CYOBEKTAM MAloro H CpelHero
OpeIPHEHMATENBCTED 16.20 16.12 15.98 15.94 15.89 16.42 15.88 15.65

be3puckoBas cTaBka — 3TO HOPMa CIIOKHOTO MPOIIEHTA, KOTOPYIO B BUJIE MPHUOBIIN MOXHO MOJIYYHTh
MIPY BJIOKEHHUH JACHEKHBIX CPEJCTB B HANOOIee HAIC)KHBIC AKTHBBI.

[To cBOEMYy SKOHOMHYECKOMY COJICPIKAHHUIO OE3pUCKOBasi CTaBKa JIOXOIHOCTH JIOJDKHA 00ecIeunBaTh
YPOBEHb J0XOJa, JOCTATOYHBIA I TMOKPBITHS YPOBHS HHQIAINH. YPOBEHb HMHQIANNU 1O TOAAM IO
nmanaeiM Poccrata: 2007 rog — 11,9%, 2008 rox — 13,3%, 2009 rog — 8,8%, 2010 rox — 8,8%, 2014 rox —
11,4%, 2015 rox — 12,9%, 2016 rox — 5,4%. I1o oleHKaM HE3aBHCHUMBIX SKCIEPTOB YPOBEHb WHQIIAIUH B
2017 rogy mporHo3upyercsi B mpeznenax /%. 3aech cienyeT OTMETHTh, YTO OOLIUI POCT ypOBHS IIEH He
JIOJDKEH PAacCMaTpUBaThCcs TOJNBKO B paspe3e HMHACKCAa MOTPEOMTENbCKUX II€H, KOTOPBIA dalle BCEro
nexnapupyer IlpaButensctBo P®. J[lnsg meneid HacTosmiero oTueTa OOJIbIIEe 3HAYCHHE UMEET
NPOTHO3UPYEMBIi POCT IIEH Ha CTPOMTEILHO-MOHTaXKHbIC paOOThI, a TaKXKE B IEJIOM IO BCEM OTPACIISIM
9KOHOMHKH.

Kak npaBuiio, 6e3pruckoBas cTaBKa JOJKHA OBITH BBIIIE MPOTHO3UPYEMOTO YPOBHs UHQIsIMK Ha 1-2
MPOIICHTHBIX MYHKTA.

CpegHemecayHas AOXOAHOCTb MHAEeKCa 3-5 NETHUX
rocygapcTBeHHbIx obnunraumnin (RUGBITRSY)

Dara Mokasatens, %
CeHrabpe 2016 1. 8,44
Asryct 2016 . 8,63

Wionk 2016 1. 8,72
WioHb 2016 T. 88
Mai 2016 r. 9,18
Anpene 2016 . 9,32
Mapt 2016 1. 9,37

despans 2016 1. 10,22

Axeapk 2016 1. 10,45

https://www.conomy.ru/stavki-gko-old

B nanHoMm ciyuae 3a 6e3pHcKOBYIO cTaBKy Oepercst noarocpounas craBka ' KO-O®3. Cuutaem, uto
NOCIEIHSST TPUOJIM3UTENFHO COOTBETCTBYET IMPOTHO3UPYEMOMY YPOBHIO MHMJISIIMU (CpeaHEel BeJIWYMHE 3a
NPEACTOSIIMX 5 JIeT + 1-2 IpOLEHTHBIX MyHKTa).

Pacuer craBku AucKOHTa NpUBeAeH B Taduie 7.1.3.

Taoauna 7.1.3 Pacuer cTaBKM AMCKOHTA

Ckuaka ot
HaumenoBanue
3Hauenue JAuana3on CTOMMOCTH
nmoxkasarteJjas
HA PUCK
Bespuckosas cTaBka 10.0% - -
CyMMapHasi IpeMusi 3a pUCK HHBECTULIUN 9.3% oT 5% 10 19% 55%
ITpemust 32 prCK MHBECTUIINH B 0OBEKT HEBHKHMOCTH 4.2% oT 4% 0 10% 25%
Ipemuisi 32 HU3KYIO JTHKBHIHOCTH 3.4% ot 1% 10 8% 20%
IIpemus 3a ynpaBneHre MHBECTHLUSAMU 1.7% ot 0% 10 5% 10%
IIpumeuanue: Cpednsisi cmaska Kanumaiu3ayuu 17.0% - -
Cmaska duckonma 19.3% - -
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[ToBeImaromue KOPpPEeKTUPOBKH, BBOAMMEIE K BETMUNHE O€3pHMCKOBON CTAaBKH U OTPAXKAIOIINE IPEMHH
(KOMIIEHCAITH ) 32 PHUCK MOJTyYEHUS MPOTHO3ZUPYEMBIX JJOXOJIOB, 3aKIIFOYAIOTCS B CICAYIOIICM:

1. Ilpemus 3a puck uneecmuyuii 8 06veKM HeOGUICUMOCMY B OTINYHE OT “0€3PUCKOBBIX” BIOKECHUI
(Hampumep, ACTIO3UTHI POCCUICKUX OAHKOB BBICIICH KaTErOPHH HAJACKHOCTHU, TOCYAAPCTBEHHBIE OOIUTaIi)
CBA3aHAa C BEPOSTHOCTHIO HETOJIYUYEHHUS NpPEANoaraéMbIX J0XOAO0B U HEBO3MEILEHHUS MEepBOHAYaIbHO
BJIOXKCHHBIX CpeICTB. [laHHAs mompaBka BKIIOYACT PUCKH, CBSA3aHHBIC C OMACHOCTHIO TMOCITU WU MOPYH
HEJBMXKUMOCTH,  TOJIUTHYECKONM  CHUTyalued,  M3MEHEHUEM  3aKOHOJATENhCTBA,  MAapKETHHTOM
(Hempeacka3zyeMOoCTh U3MEHEHUS! KOHKYPEHIIUY CO CTOPOHBI aHATIOTHYHBIX 00bEKTOB, apEH/IHBIX CTaBOK).

Cpeu UCTOYHUKOB PUCKA WHBECTUIIMN B HEJBUKUMOCTH, C OJHOW CTOPOHBI, €CTh XapaKTEPHBIC IS
BCEX MHBECTULMI Ha PBIHKE, a C IPYroil CTOPOHBI, €CTh YHUKAJIbHbIE U MPUCYIIHNE TOJIBKO MHBECTULIUSIM B
HEJBIKAMOCTD. J{7151 0OBEKTOB HEIBMXKMMOCTH XapaKTEPeH CEKTOPHBIA PHCK, MOl KOTOPHIM ITOHUMAETCs
BEPOATHOCTH TOTO, YTO COOTHOIICHHWE CIpPOCa W TPEIJIOKEHHS, a COOTBETCTBEHHO WM KOJeOaHUS IIEH B
KOHKPETHOM CeKTOpe (0Tpaciii) 3KOHOMHUKH, a UMEHHO B CEKTOpE HEIBM)KMMOCTH, MOTYT IMOBIHATH Ha
CTOMMOCTh 00BeKTa. boiee Toro, s Ka)XI0ro THUIA HEJBHKHUMOCTH aMIUIATYIBI U TEHICHIINU IIEHOBBIX
KOJIe0aHWI MOTYT CYIIECTBEHHO OTJIMYATHCA APYT OT JApyra. 3/1ech CIEAyeT 3aMEeTHTh, YTO HECMOTpPS Ha
XOpOIIO H3BECTHHIE 3aKOHOMEPHOCTH LMKIMYHOCTH 3KOHOMHUYECKOH aKTUBHOCTH, TOYHOE MPEACKA3aHUE
MOMEHTOB CMEHBI IIEHOBBIX TEHJCHIIMH TOCTaTOYHO MpoOieMaTndHo. KpoMe Toro, BHYTpH CTaHIAPTHBIX
[UKJIOB KOJICOAHWIA, KaK MPaBWIIO, UMEIOT MECTO CIIydailHble HEOXHIaHHBIE (DIyKTyalluH, CBA3aHHBIE C
BO3/ICHCTBHEM Pa3IMYHBIX (haKTOPOB.

OnHMM W3 OCHOBHBIX KA4eCTB WHBECTHIMA B HEIBMKUMOCTh SBISCTCS (PUKCHUPOBAHHOE
MECTOTIOJIOKEHNE OOBEKTAa, YTO BBI3BIBACT PETHOHAIBHBIN PHUCK. BEpoSTHOCTH BO3AEHCTBUS W3MEHEHUS
CUTYaIlud B OTJICIIbHOM PETMOHE Ha O0BEKT HEIBMKMMOCTH HEJIb3sl YCTPAHUTh MyTEM €€ MEePEeMELICHUs B
JIPYTOH PErHOH B OTJIMYHE OT ATHbTCPHATUBHBIX MHBECTHITHA.

BeposTHOCTh BOSHUKHOBEHHUS JIOTIOJHUTEIBHBIX M3ICPIKEK Ha CTPOUTEIIbHBIC PAa0OTHI 10 YCTPAaHSHUIO
MOCJIEICTBUN BO3ACUCTBHS (PU3UIECKOr0, (QYHKIIMOHATIHHOTO W SKOHOMHYECKOTO M3HOCOB HEIBHKHMOCTH
BBI3BIBACT TAKXKE JOIOTHUTEIBHBIN PUCK.

[Tpu skcrTyaTauy HeIBUKUMOCTH MOTYT BO3HHKHYTh 9KOJIOTHYECKHE (PAKTOPBI, KOTOPHIC MOBIUSIIOT
Ha CTOMMOCTH HEJIBIKUMOCTH. YUHTHIBAs BO3PACTAIOIINE TPEOOBAaHUS K IKOJIOTUM OKPYXKAIOIIEH Cpejbl, B
HEKOTOPBIX CIy4yasxX JAHHBINA BUJ PUCKA MOXKET UMETh 3HAUUTEIbHYIO BETUUYUHY.

CyuiecTByeT BEpOSATHOCTh U3MEHEHUS 3aKOHOAATENbCTBA, B TOM YMCIIE HAajJoroBoro. Hanorosslit puck
OTpa’kaeT BEPOATHOCTh HM3MEHEHHSA HaJOroBOro OKpykeHus. HenBKUMOCT B BBICHICH CTEHNEHU
MO/ABEP>KEHA HAJIOTOBOMY PHCKY.

W3MeHeHus MOJIUTUKY 30HUPOBAaHUS U IUIAHUPOBAHHS MECTHBIX (TOPOJICKUX) BIIACTEH MOTYT TaKkKe
CYIIIECTBEHHO CKa3aThCsi HAa CTOMMOCTH HEJBMKMMOCTH. DJTO KacaeTcs, HalmpuMep, peuleHwii B 00iactu
TPAHCIIOPTHOTO CTPOUTENIBCTBA U OXPAHHBIX 30H.

Hpyroii cnenuduaeckuil puUcK Ui OOBEKTOB HEJIBMKHUMOCTH KaK OOBEKTOB HHBECTHUIIMH — 3TO

IOpUANYECKU pUcK. JIaHHBIA THII pUCKa OTPAYKAET BEPOSTHOCTh IOPUANYECKON HECOCTOATEILHOCTH TUTYJIA
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Ha HEIBIKUMOCTh, HEKOPPEKTHOCTH OTJIENBHBIX CTaTei JOTOBOPOB apeHIbl, HApUMEp, O IEepecMOTpe
apeHHOM IIATHl WM O PaclpeAeICHUN PAaCcX0I0B 0 SKCIUTyaTalluy, U T. 1.

ITo pesyabraraM puHaAHCOBO-3KOHOMMUYeckoro kpusuca 2008-2009 r.r. HArISIHO MOXKHO MPOCHEINUTE

BIIMSIHME JAHHOIO pUcKa. B HEKOTOPBIX CErMEHTAaX PhIHKA apeHJHbIC CTaBKKM CHU3WIMCH 10 70%. IleHnl ke

YIIAJIM HE NPOIOPLUHOHAILHO apeHAHEIM cTaBKaM. [lajgeHue 1IeH B pa3HbIX cerMeHTax cocTaBisuio a0 40%.

HMMeHHO 3Ta BEIMYMHA KaK pa3 M OTpa)kaeT BIMSIHHUEC PUCKOB HWHBECTHUIIUN B 00BEKTHI HCABHMIKMMOCTH.

CunTaeMm, YTO B HBIHCIIHHX YCIIOBUSX HE IPUXOAUTCS OXKMJAATh HNAACHMS LICH 6osiee ueMm Ha 25% 0co0EeHHO

B CEKTOpPE IPOM3BOJACTBCHHO-CKJIAJACKON HEABMKMMOCTH. B MEpBYIO odepesb 3TO CBSA3aHO C TEM, UTO IO

pe3yibTaTaM MPUMCEHCHUS NPEABIAYIIMX IMOAXO0J0B CPaBHUTCIBHBIM MOAXOJ IIOKa3al Pe3yJabTaT OYCHb

OJIM3KHI K 3aTPATHOMY.

Cuutaem, 4TO CKUIKa HA JaHHBIE ()aKTOPHI PHCKA TOJKHA COCTaBUTH 25%.

PhIHOYHAS CTOMMOCTh HENBHYKHUMOCTH METOAOM KalUTAIH3alUU Ompenaensercs no gopmyne: PV =
I/R, rne PV — pbiHOYHas ctoumocTh, | — moxon, R — craBka kamuramusanun. Ha OCHOBE COOTHOIICHHUS
NPEMUM 32 PUCK W CTaBKU KalmuTalu3aluy Oe3 ydeTa JaHHOW MPEMHH MOXKHO OMNpECTHTh BBOIUMYIO
CKUJKY K TMONy4aeMOW BeJIMYMHE CTOUMOCTH. Tak, ecnu PV mpeacTaBUTh Kak CTOMMOCTh 0e3 ydera
COOTBETCTBYIOIICH MPEMHH 3a TOT WIIK HHOW PHUCK B CTABKE KAlMTAIHU3AIUH, TO BBEICHHE COOTBETCTBYIOIICH
NPEMUM CHUXKAET CTOMMOCTh B TIPOIICHTHOM BBIP2KCHUU HA BEIHUYWHY, OINpPEICNAEMYI0 MO (Qopmyle:

I/R

PVi/PV-1= ——— —1=(R-P)/R- 1.
1 /(R-P)

Takum 00pa3oM, CKHJIKY OT CTOMMOCTH IO JOXOJIHOMY IMOJIXOIY B PE3YyJIbTaTe BBEIACHHS TOU WM

WHOH MPEMHUH 32 PUCK CO 3HAKOM «ILTFOC» MOKHO OTIPEIENUTh I0 clieaytolei Gpopmyre:

R-P
C=1- Tr , TIe
C —  CKHJIKa OT CTOMMOCTH Ha PUCK UHBECTHpOBaHus, %0;
R —  CTaBKa KalATAIU3aIHH (C yIETOM BCEX PHUCKOB);
P —  TpeMust 3a OTPEICIICHHBII PUCK.

YuurteiBas, 4To CpeJHEPHIHOYHAS HOPMa JOXOJIHOCTH cocTaBiseT 17% TOJOBBIX, a CKHJIKa Ha PUCK
WHBECTHIIMHA B TOJOOHYIO HEIBWKHUMOCTH MpHHATA B pazMepe 25%, UCXOAd M3 MPAKTHKH MPOIIEANIETO
kpusuca 2008-2009 r.r., To Oe3pHCKOBas CTaBKa JO/DKHA OBITh YBEJIMYCHA OpPUEHTHPOBOYHO Ha 4,2%
(=17%*25%/100%).

[ToaTomMy nprHUMaEM MPEMUIO 32 PUCK UHBECTHIIUN B OOBEKT HEABMKUMOCTH paBHOH 4,2 %.

2. Ilpemus 3a HU3KYI0 JIUKGUOHOCb OTPAXKAET TIOJOKCHHE OIICHMBAEMOTO OOBEKTa Ha PBHIHKE
HEJBIDKUMOCTH C TOYKH 3pPEHHS €ro JHMKBUAHOCTH. [lJIS WHIAMBUIYalbHOTO WHBECTOpPA PUCK HU3KOU
JUKBUTHOCTU MOXKET MMETh KPUTUYECKOE 3HAUCHHE, TaK KaK MPH HEOOXOIUMOCTH PECTPYKTYPUPOBAThH WIIH
OCTaBHUTh OM3HEC OH HE CMOXET MPOJIATh HEJABMIKUMOCTh OTHOCUTEIHHO OBICTPO U 0€3 PUHAHCOBBIX TOTEPE.
Ha pbiHKEe HEXWITOW HEIBMKMMOCTH HauOOJIee JIMKBUIHBIM TOBAPOM SIBJISIFOTCSI TIOMEIICHUS ¢ HEOOIBIION

IIoIMAaabIo. prr[HBIe HEXHUIIbIE 00BEKThI HMEIOT KpaﬁHe HU3KYIO JIUKBUJIHOCTb U Tp€6y10T S3HAYUTCIBbHOI'O
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MepHroaa I MIPOBEACHHS aJeKBATHOI'O MApKETUHIa B COOTBETCTBUH C KOHIICIIIIMEH OIPEaCICHHS PhIHOYHOM
cTouMocTH. TakKe JNaHHAs TOMPaBKa YYUTHIBAET MECTOIMOIOKECHUE OOBEKTOB M IPUBJICKATEIHLHOCTh HX C
TOYKH 3peHUus Oyaymux noxonoB. CuurtaeMm, 4TO BpeMs MPOIaKU MOJOOHOTO OOBEKTa OICHKH COCTABUT
6 mecsIeB.

Ha ocHOBE COOTHOINICHMS MPEMHUM 3a PUCK M CTaBKU KalHWTAIH3aluud Oe3 ydyeTa JaHHOW HpPEeMUU
MOJKHO OIPEACTUTh BBOJAUMYIO CKHJIKY K MOJy4yacMOW BEJIMYMHE CTOMMOCTH. [Ipu 3TOM pacyer Bepercs mo

crenyrouieit Gpopmyie:

R-P
C=1- R " rme
C —  CKHJIKAa OT CTOMMOCTH Ha PUCK WHBECTHUPOBAHHS,
R —  CTaBKa KalWTaIA3alny (C yI€TOM BCEX PHUCKOB);

Pr — Ipemus 3a ONpeesICHHbIN PUCK.

YuuTeiBas, 4TO CpeTHEPHIHOYHAS HOpPMa JIOXOJHOCTH cocTaBiseT 17% romoBBIX, TO CKHIKa OT
CTOMMOCTH Ha (paKTOp BPEMEHH JIOJDKHA COCTaBUTh 8,5% (=17%/12mec.*6 Mec.), T.. CTaBKa KalluTaln3alluu
JIOJKHA OBITH YBEJIHMUCHA OPHEHTUPOBOYHO Ha 1,4% (=17%*8,5%/100%).

B Toxe Bpems 3T0 OymeT HEWCTBOBATh TOJIBKO B TOM Ciy4ae, €CJIU YYaCTHUKU PBIHKA JOCTAaTOYHO
JIOCTOBEPHO TMPECTABIAIOT ce0e CpeHNi ypOBeHb IIeH Ha JaHHBIN THI HeABMKAMOCTH. CauTaem, 4To AJs
MOT0OHBIX OOBEKTOB ATO HE BIIOJIHE OMpaBAaHo. UeM MEHbIIIe Ha PhIHKE MIPEII0KEHHHA OTPEIeICHHOTO THIIA
HEJBIKAMOCTH, TEM CIO0XHEE TOTEHIMATFHOMY MOKYIIATEN0 U B IIEJIOM YYaCTHUKAM PBIHKA OIPENEITHThCS
B cpemHeM ypoBHe TIieH. OTHOCHUTENBHO TOJOOHBIX 3[aHWK YYaCTHHUKAM pBIHKA KpailHe TsDKeIo
OTIpEACTUTHCSI, HACKOJIBKO 3asBIIEHHAs II€Ha COOTBETCTBYET CPEIHEPHIHOYHOMY yYpOBHIO IieH. [loatomy mist
MIPHUBIICYCHUS K MPEUIOKEHUI0 BHUMAHHA JTOCTATOYHOTO YHCJIA TOTEHIMAIBHBIX TIOKyMaTeneld Tpedyercs
aZieKBaTHasl JOBOJIBHO-TAKW 3HAYUTENbHAS CKUKA, OTPaKaIoIIasi BOZMOXKHBIN pa30er IeH MpeyIoKeHHH OT
CpeIHEepBIHOYHOTO YpOBHA. MccrmenoBaHusl pbIHKA MOKa3ald, YTO MO IMOJOOHBIM OOBeKTaM pasz0er IeH
coctabiisieT He MmeHee 20%.

Takum o00pa3oM, i JOCTAaTOYHO OBICTPOM Mpojaku OOBEKTa OLEHKU TpeOyeTcss CHHU3UThH
croumocTh Ha 20%. COOTBETCTBEHHO, YBEJIMYCHHE CTABKHM KAMMTAIU3AINHA HA PUCK JTUKBUIHOCTH JOJDKHO
coctaButh 3,4%.

3. Ilpemus 3a ynpasienue uHeecmuyusmy 3aBUCUT OT TOTO, HACKOJILKO WHBECTHIIMOHHBIC BIIOKEHUS B
00BEKTHl HEABMKUMOCTH aHAJIOTHYHBIC OIICHHBAEMOMY OOBEKTY TpPEOYIOT CIIOKHOTO KOMITIETCHTHOTO
YIIPABJICHHSI WITH YPE3BBIUAHHBIX KAITUTATBHEIX 3aTparT.

Puck ynpasiieHHus HEIBUKUMOCTBIO. J10X0/1, KOTOPBII MHBECTOP IJIAHUPYET MOJIy4aTh OT HHBECTULIUM
B HEIBIKHMOCTh, B CYIIICCTBEHHOW CTETICHH TapaHTHPYETCS TPAMOTHBIM yIpaBlIeHHEM OOBEKTa
WHBECTHIIMHA. B mepByro odepenb, MOI YIPAaBICHHUEM HEIBMKUMOCTHIO IMOHUMAETCS COOTBETCTBYIOIIAS
OpraHM3alys apeHIHBIX JCHEXKHBIX IOTOKOB. MaKCUMallbHO BO3MOXKHOE 3allOJHEHHE OO0BeKTa
apeHaTopaMHu, BEIOOP U MPHBIICYCHHE HOBBIX apeHIATOPOB, KOHTPOJb IMOCTYIUICHUS apEH/IHBIX TUIATEXKEH,

rubKkast IOJIUTUKA CTUMYJIMPDOBAHUA apCHAATOPOB, MOAACPIKAHUC BBICOKOIO YPOBHA MNPEAOCTABIISICMBIX
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yCIIyT, KOHTPOJIb COOJIIOJCHHS apeHaaTopaMu 00s3aTeabCTB, obecneueHre 3(pGeKTUBHON dKCIUTyaTallud U
peMoHTa OOBEKTAa — OTH UM MHOTHUE AaHAJIOTUYHBIC IIO3UIMK SBISIOTCS TPEAMETOM YIPABICHUS
HEJIBIDKUMOCTBIO. PUCK yIpaBiIeHHS HEIBHKUMOCTBIO IMOYTH YHUKAICH JJISl HEABMXKUMOCTH, TaK KakK JJIs
aIbTCPHATUBHBIX UHBECTHIINH Ha (PMHAHCOBOM PHIHKE PUCK YIIPABJICHUS MUHUMAJICH.

Puck ynpaBneHusi HEABMKMMOCTBIO BBIPAXKACTCS B BO3MOXKHOM HEIMPABHILHOM BbhIOOpE MPOQHIIS
JIEATENIbHOCTY (TUTAHUPOBKH, OT/ACIKH, Pa3MEIICHUs Yy3JI0B M TOYEK KOMMYyHHKanwmii). [Ipu cMmeHe Buma
XO3SMCTBEHHOHN JICSATEILHOCTH BO3MOXKHO IMOTPEOYETCS BBECTH HM3MEHCHHS B CHCTEMY WH)XCHEPHOTO
oOecrieveHus 37aHus, yCTPOHUCTBO MOJIOB, CMEIICHUE TIEPErOpPOIOK U T.I1. B ToXe BpeMsi HEOOX0AUMO Y4eCTh
camMy BEPOSTHOCTh BO3HUKHOBEHHUS HEOOXOAMMOCTH CMEHBI IPODUIIS JESTEILHOCTH.

Puck ynpaBneHust HHBECTHIIMSIMH TTpHHUMaeM paBHbIM 1,7% (ckunka Ha puck 10%).

7.1.4 Pacuyer CcTaBKH KalldTaJdu3alum 110 pacquHOi/i MOJAC/IHN
MeToa KamuTalu3alKy SBISETCS YacTHBIM CIIydae METOJa TUCKOHTHPOBaHUS. B paMkax maHHOTO
METOJIa CTaBKa KalUTAIU3AlUH MOXET OBITh MOJTY4YeHa METOJOM PHIHOYHON 3KCTPAKIUH, OO0 PacueTHBIM
MyTeM Ha OCHOBE MaTEeMaTUYCCKOW 3aBUCUMOCTHU CO CTaBKOM MTUCKOHTA (MOzeb ["opoHa).
B naHHOM cilydae MbI HCIOJIB30BAIM MOJEHb ['OpJ0HA, KOTOpas OTPaKaeT 3aBHUCUMOCTh MEXKIY
CTaBKOM JUCKOHTA M CTABKOU KaITUTaIN3alIHH.
CraBka KalUTaIH3aIHMU TI0 CBOEMY SKOHOMHUYECKOMY COJICP)KaHUIO0 COOTBETCTBYET CTaBKE JTUCKOHTA,
a METOJI KalMuTaJIN3alllH SBJISCTCS YaCTHRIM CIy4aeM METOJa TMCKOHTHPOBAHUS JCHEKHBIX IOTOKOB.
ITpu ucnonrs3oBanuu Mojaeau ['opoHa TOHKHBI OBITH COOJIFOICHBI CCIYIOIINE YCIOBHS:
—  TEMIIbI POCTA JI0XO0J1a JIOJKHBI OBITh CTA0MIBHBI,
—  TEeMITbI POCTA JI0X0/Ia HE MOTYT OBITh OOJBIIE CTABKH JUCKOHTA.
B crnydae coOntoieHus] JaHHBIX YCIOBHN TpaJHIMOHHAs GopMysa eHOOOpa30BaHUs 10 JTOXOTHOMY

noaxoxy nmpeoOpasyercs CleayomuM o0pa3om:

PV — CFi  CFo-(1+ g)= CF1

— = , TIe
1+7r) r r
iz (1+71) -9 -0
CFl — ,I[eHe)KHLIf;I IIOTOK B HepBLIﬁ ron HOCTHpOFHO3HOF0 HepI/IO,Z[a;
g — QKN JA€MBbIC TEMIIbI pOCTa JCHCKHOI'O ITOTOKA B HOCTHpOFHO3HOM HepI/IO,Z[C.

Hannas popmyna monmyunia HazBaHue Mozein ['opaoHa. B cOOTBETCTBUM € KIIACCHYECKOH MOJIENBIO

FOleOHa npeamnojaracTcsda noJIyudeHue J0X04a B TCUCHNE HCOTPAaHNMYCHHOT' O I€pruoaa BpEMCHHU.

CTouMOCTh 0OBEKTOB HEABIIKUMOCTH M3MEHSETCS O] BIUSHUEM (DH3MUECKOT0 U3HOCA ¥ MHQIIALINHY,
MO3TOMY HEOOXOJIMMO BBECTH KOPPEKTHPOBKY, YUHTHIBAIONIYIO BO3MEIICHHE NEPBOHAYAIBHO BIIOKEHHBIX
cpencTB (HOpMY BO3BpaTa KamuTaja) U JOTMOJHUTEIBHBIN I0XO0I OT POCTA IIEH Ha caMy HEJBUKUMOCTD.

BriBenem ¢opmyiy, 4ToOBI IPU pacueTe CTaBKH KalMTaIU3allMM Y4eCTh JaHHbIC OOCTOSATEIIbCTBA:
OJIHOBPEMEHHO CHIKCHHE CTOMMOCTH IIOJ] BIMSHHEM (PHU3UYECKOr0 H3HOCA M €€ POCT IO BIHMSHUEM
UHQIISLMH.

B sTom ciydae TpamuioHHas GopMysia eH000pa3oBaHMs 10 JTOXOJAHOMY IOJX0ay mHpeoldpasyercs

CIIEIYFOIIUM 00pa3oM:
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PV — > CFi | +Z Yi _ CFo-(1+ gl)+Y0-(l+ g,) _ CF1 N Y1 e
i=1 (1+r)l i=1 (l+r)| r-o, r-9, r-9, r-9,
CF, —  J&eHeXHBIN MOTOK (YMCTHIN OMEPAIIMOHHBIN JI0XO0/) B TIEPBBIN I'0J] MOCTHPOTHO3HOTO NIEPUOIA;
Yy —  JIOTIOJHUTENBHBIA JI0XOJ OT pocTa LIEH Ha HEIBWKMMOCTh TaKKe B TMEPBBIM ToJ
MOCTIIPOTHO3HOTO NIEPUOAa,;
g1 Q2 — OXHIAaEMbIe TEMIIBl POCTA JIEHEKHOTO TOTOKa M CaMOW HEJIBMKUMOCTH COOTBETCTBEHHO B

IMMOCTIIPOTrHO3HOM IICPUOAC.
T.x. MBI MMPUHAINA JOIMMYUICHHUEC, YTO LCHBI HAa HECABMKHMMOCTL PACTYT C IOCTOAHHBIM (CTa6I/IJ'II>HI>IM)

TEMIIOM {3 , TO JIOTIOJIHUTENbHBIN N0X0] Y1 JOJKEH ObITh paBeH PV - g,.

Co0TBeTCTBEHHO, BBHIIENPUBEACHHAS (hOpMYJIIa YIIPOIIAETCS 0 CISAYIONIETO BUA!

*
PV CF1 N Yi  CFk1 +PV g,

r-0, r—-g, r-g, r-9,
[IpeoOpazyem paBeHCTBO TaKUM 00pazoM, uToObI BenmuuHy PV Beipasuts uepe3 CF;.

CF1
(r—g,)*1-—92)

Y2

PV =

CrouMocTh peBepcrH 00bEKTa HEABMKUMOCTH ONpeiesisieTcs o popmye:

V =—,rne
R
\Y; — CTOMMOCTb PEBEPCHU 00BEKTA HEIBHKUMOCTH;

— JICHS)KHBIN IIOTOK, KOTOpLIﬁ MOKET OBITH IIOJIYYCH B HepBBIfI Toa MOCTIIPOIrHO3HOI'O I€puoaa,

R — CTaBKa KalluTaJIU3aluu.

COOTBeTCTBeHHO, CTaBKa KaltuTaJIn3alnunu ONpECACIIACTCA 110 (I)OpMyne:

R =(r-g,)*(1-—2).
2

Jannast hopMyna HCXOTUT W3 JOMYIICHHS, 9TO OOBEKT HEJIBMKHUMOCTH OYAET MPUHOCHUTH JOXOJ B
TEYCHUC HCOTIPAHUMYCHHOIO IEpuoaa BPEMCHHU. Ecnu NPUHATH, YTO II0 MCTCYCHHUHU N JIET 00BEKT OLCHKH
IMMOJIHOCTBIO YTPA4YNBACT CITOCOOHOCTD IIPUHOCHUTL J0XOA OT apC€HAbI U JIOTIOJIHUTENIBHBIN 10X0/1 OT pOcCTa LICH

Ha pBIHKE HEJBIKUMOCTH, TO (popMysa OyaeT uMeTh OoJiee CIOKHBINA BHI.

CFo-(1 I:1'(11+gl)” PV PV'gz'(l;gz)n
r-g, r-g, r-g, r-g,
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- 9, 0 (+g)
r_gz r_gz (1+I’)
(1+g,)"

@+n"

PV =CFu|(r-g,)*

COOTBCTCTBGHHO, CTaBKa KalmuTalu3alunu ONpEacIiaCTC 1Mo (bopMyne:

1 *(1— 9, n g, .(1"‘92)”

R =(r-g,)* T@rgy)” r-g, r—g, (+r)"
@L+r)"
R —(r_g)* 1 *[1_ 92 *(1_M)
1 _M r-d, (1+r)n
@+r)"

[epBblii MHOKUTETh B BBIPAKEHHH OTPaKaeT BIUSHHE TOro (pakTopa, 4TO MOXOABI OT apeH.bl C
TEYEHHUEM BPEMEHH YBEIMYHMBAIOTCS. BTOpOW MHOXKHUTENh — TO, YTO JOXOJbl HEIABIKUMOCTH NPUHOCHUT B
Te4YeHHE OTPAaHUYCHHOTO IIEPHO/ia BpeMeHH. A TPETHI MHOYKUTEIb YUUTHIBAET OJJTHOBPEMEHHO BO3MOXKHOCTh
JOIOJTHUTENBHOIO JOXOAa OT POCTa LEH Ha HEABIKMMOCTh TAKXKE B TEUEHHE ONPEAEICHHOIO Iepuoia
BpeMeHH. AHajoru4Has Qopmyna npusefieHa B «CnpasouHuke OYEHWUKA HEOSUNCUMOCMUy (HayuHoe
PYKOBOOCmE0 u30anus, odbwee pedaxkmuposanue: Jletighep JI. A., kanoudam mexHuueckux Hayx, HAyYyHbli
pykogooumenv 340 «lIpusonscckull yeHmp UHAHCOB020 KOHcanmuHnea u oyeukuy, 2014 2., Tom. 2, cmp.
168).

T.e. craBKa KamuTaqu3allid KOHCTPYUPYETCS Ha OCHOBE CTaBKM JUCKOHTHPOBAaHHUA C YYETOM
NPUHUMaeMOH B pacdyeT MOJAEIM BO3Bpara KalWTala, OXHUIAAEMBIX HM3MEHEHHH J[J0X0lla M CTOUMOCTH
HEIBUXMMOCTH B OyIyIIEM.

Pacuer craBku kanuTanusanuu npuBeaeH B Tadbmuie 7.1.4.
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Taoauna 7.1.4 Pacyer cTaBKH KaNUTAJIU3 AN

No HaumeHoBaHUe MoOKa3aTeJs, ®opmyaa pacuera / Ex H3M. 3HaveHue
n/n XapaKTepUCTUHKA HUcrounnk uHdpopmanun nokasareJs
Bimsnue dpaxkropa Temnos pocta YOI
CraBka AMCKOHTa r - 19.3%
CpenHeromoBoif TeMI pocTa YUCTOTO ONEPAIIHOHHOTO TOX0/a B MOCTIPOTHO3HEIH MeproT 01 - 4.0%
3 CraBka KanuTaln3anuy 0e3 ygeTa TEMIIOB pOCTa CTOMMOCTH 00BEKTa OLCHKH r-gx - 15.30%
Bausinue pakTopa orpaHUYEHHOCTH 10X00B BO BpeMeHH!

4 OcTaBmmiicss YJKOHOMHYECKHH CPOK KU3HU K KOHITY IPOTHO3UPYEMOTO TIEPHO/Ia BIIAACHHUS n JeT 40

5 [IpomexyTOouHbIi pacueT ((A+g)/(1+r) n - 0.0041

6 [IpomexyTouHbIi pacueT 1-((1+g)/(1+r))*n - 0.9959

7 Koa¢pduumeHt, yuuTeiBaromunii orpaHi4eHHOCTh JI0X00B BO BPEMEHH 1/(2-((1+gy)/(1+r))™n) - 1.0041

8 CraBka KanuTaJu3anuy 0e3 yueTra TEMIIOB POCTa CTOUMOCTH 00bEKTa OLICHKH m3*n7 - 15.36%

Bausinue ¢akTopa pocTa nieH Ha PhIHKE HeJBH)KMMOCTH

9 OcraBIIuiics 5KOHOMUYECKHUH CPOK YKM3HHU K KOHILy IPOTHO3UPYEMOT0 NEPUOAA BIIaACHHS n jer 40
10 | CpeaneronoBoii TeMH pOCTa IIEH Ha PHIHKE HEJBM>KUMOCTH B TIOCTIIPOTHO3HBIN MEPUO]T 02 - 0.0%
11 | IIpomexyTouHBIH pacyer 02/(r-92) - 0.000
12 | IIpoMexyTOYHBIH pacueT ((1+g)/(1+r) n - 0.0009
13 | IIpomMexxyTOUHBII pacueTr 1-((1+go)/(1+r))*n - 0.9991
14 | IIpoMexyTOYHEIH pacueT m 11 *m 13 - 0.0000
15 | Kos¢dunueHT npuBeneHNsI, yYUTHIBAIOIINI BIUSHIE POCTA IICH HA PHIHKE HEIBHKIMOCTH 1-n 14 - 1.0000
16 Cmaeka kanumanuszayuu (R) R - 15.36%
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7.1.5 Kanuraauzauus 4YMCTOro 10X01a

Meton KanuTadM3alMKM  J0XOZa ONPEACISCT PBIHOYHYH) CTOMMOCTh HEABMXKUMOCTH IIyTEM
KOHBEPTAIIMU JIOX0JIA 32 OJIUH I'0Jl, OJIMKAWIIUI K AaTe OlEHKH, B CTOMMOCTh MPHU MTOMOIIH KO3 HUIHEeHTa
KaIluTaIu3aluy.

OTaInbl OIICHKH PHIHOYHOM CTOMMOCTH METOOM KaITUTATU3AIUH JTI0XO0/1a CIICYIOITHUE:

®  pacueT rofjl0BOT0 YHCTOTO ONEPAIIMOHHOTO J0X0/1a;
e pacder kodpPuIeHTa (CTaBKHM) KaTuTaIH3aIlHIH;
®  pacueT PHIHOYHOM CTOMMOCTH HEJIBUKUMOCTH 10 (hopMmyIie

C = 4O/ / R, rne C— pwiHOYHAas cToMMOCTh HEMBHKHMOCTH; UOJ[ — 4YuCTBIf omepanroHHbIH
noxon; R — koadduiueHT kanuranu3amnuy.

[ToHsATHE YHCTOTO OIMEPAIMOHHOTO J0XOJa, €r0 COCTaBJSIONIME M PacueT Y»KEe PacCMOTPECHBI B
NpeAbIYIIUX pa3enax.

Koapdumment kamurammsanmu (R) —3TO TIpolleHTHas CTaBKa, KOTOpas HWCIIONB3YeTCS IS
KOHBEPTAILIUH TOJI0BOTO J0XO0JIa B CTOUMOCTb.

Kak yxe OBUIO yKa3aHO, KalWTAU3allMs SBISCTCS YACTHBIM CIy4aeM JTUCKOHTHPOBAHHS IPH
OmpeJieNIeHHBIX YCIoBUsIX. [To TOW mpu4uHE, YTO MPUHUMAaeMble TPU BbIBOZEC (OPMYJIBI JAHHOTO METoIa
JIOTTYIIICHUS Ha TIPAKTHKE HE PEaM3yeMbl, TO JJIs1 HUBEIMPOBAHUS BOSHUKAIOIINX HECOOTBETCTBHI B CTABKY
JIOXOJIHOCTH Ha BIIOXKCHHBIM KAITUTAT BBOASTCS MOTPABKH.

T.e. cmaska xanumanuzayuu KOHCMPYUPYEMC HA OCHOGE CMABKU OUCKOHMUPOBAHUsL C YYemoM
NPUHUMAEMOU 8 pacHem MOOelu 8036pama Kanumaid, O0ACUOAeMbIX UMeHeHUuti 00X00a U CMOUMOCHU
HEOBUNCUMOCTIU 8 OYOVUeM.

KoagduimeHT kanuraiuzanyy BKIOYAET CTABKY JOXOJHOCTH MHBECTOPA Ha BJIOXKEGHHBIW KaIlUTall,
HOpMY BO3BpaTa KallyTajla, IMOIPaBKy Ha OXHIAAEMBIC M3MCHCHHUA N0XO0/a, IOIIPAaBKy Ha I/IH(bJ]SIHI/IOHHbIe
O0XXMJIaHHUS B CEKTOPE HEIBMKUMOCTH, & B psJie CIydyae U IONPABKY, OTPAKAIOLIYID OTCYTCTBHE IPSMOM
3aBUCHUMOCTH MEXAY JIOXOJaMHU U PhIHOYHOW CTOMMOCTBIO.

CraBka JIOXOJHOCTH MHBECTOPA HA BJIOKEHHBIN KallMTaJl — 3TO HOpPMa JI0X0/1a, KOTOPYIO BIafeliel]
HEABMKMMOCTH PACCUYUTHLIBACT IIOJIYUYUTH, HUCXOJAd U3 YPOBHA PUCKOB, IMPUCYIIHUX OHeHHBaeMOﬁ
HEJBIDKUMOCTA. DKOHOMHYECKOE COJEP)KaHHUE [AHHOTO T[0Ka3aTeias M METOAbl €ro pacdera ObUIH

paccMOTpPEHBI paHee.

Takrum o00pa3oM, Ha OCHOBE pPACCUYMTAHHOTO YHCTOTO JOXOJa B TEPBBIA TOX H CTaBKH
KalyTalIU3aliy OTpeesieTcss CTOMMOCTh onleHnBaeMoi A3C (B mepBOM HpUOIMKEHNN).

Tabdanua 7.1.5 PacyeT cTOMMOCTH 10 METOAY KANMUTAJM3ALUH

i\j‘il HaunMeHoBaHMe NoOKa3aTeas Ex. uzm. 3Hayenue
1 Yucrslii onepaunonHblii 1oxon (Y1) pyo./rox 1 846 659
2 CraBKa KalmMTaJIn3annn % 15%

3 CTOHMMOCTh METO0M KANMTAJIU3AINU (OKPYIJIEHHO) pyo. 12 300 000
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CurraeM, 9TO B OCHOBE TUITMYHOW MOTHBAITMH MOTCHITMAIBHBIX TOKYIIaTeIeH MOAOOHBIX O0OBEKTOB
JEKUT JUIIb TOMYyYEHUE NO0XO0Ja U COOTBETCTBEHHO EIUHCTBEHHO BO3MOXHOCTh IIOJYYEHUS J0X0Ja
OTIPEACISACT CTOUMOCTh TAKOT'O 00BEKTA, a IIOTOMY PE3YJIBTAT MO JOXOJHOMY IOJXO0Y OTPAKACT PHIHOYHYIO

CTOMMOCTB OLICHUBACMOTI'O aKTHBA.

7.1.6 KoppekTHPOBKA CTOMMOCTH HA HEI0CTAIOIIME AKTUBBI

B npempimymem paszmene Obuia  paccydTaHa CTOMMOCTh HMEHHO TEX aKTHUBOB, KOTOPBIE
HETOCPEACTBEHHO OYIyT Y4acTBOBATh B TEHEPAIUH PACCMOTPEHHBIX ACHEKHBIX TOTOKOB.

B namewm ciyuae ouenuBaemast A3C siisercsl ycTapeBileil 1 B Oimkaiiieid nnn 0ojee Wid MeHee
OTJAJICHHON MEepPCHEeKTHBE MOTPeOyeT CYIIECTBEHHONW PEKOHCTPYKLHH C JEMOHTa)XXEM MPAKTHUYECKH BCETO
TEXHOJIOTHUYEecKoro obopynoBanus. [lo3ToMy paccuutaHHas CTOMMOCTh — 3TO NEPCHEKTHBHAS CTOMMOCTh
A3C nocne pexoHcTpykiuu. COOTBETCTBEHHO, M3 JTAHHOW CTOMMOCTH HEOOXOAWMO BBIYECTH 3aTpaThl Ha
PEKOHCTPYKIIHIO.

ITonpaBka pacCUUTHIBACTCSL HA OCHOBE MPANC-IMCTOB CIEUUATN3NPOBAHHBIX OPraHU3alUil. Y CIyTH 10
ctpoutenbCTBY «A3C Mo KW B HACTOSIIEE BPEMsI JOCTATOYHO IUPOKO PACHPOCTPAHEHBI.

YuurteiBas OTHOCHTENBHO HeOobIme 00beMbl peanuzanun ['CM, Hanbomnee menecoodpa3Ho BO3BECTH

Ha IaHHOM y4YacTKe aBToMaTH4decKyro (0ezomnepaTopryto) A3C.
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ABTOMaTnyeckKkan aBrosanpasoyvyHas craHyma (AA3C)

IABTOMaTIMIeCKaﬁ A3C UHUT — 3TO0 MONHOCTbIO aBTOMATM3UPOBAHHAA cucTema, Tpebyowas MUHUMANbHOro
06cnyKMBaHUA C LUMPOKUM CNEKTPOM JOMONHUTENbHbIX CEPBUCOB MO XXENaHWI0 3aKa3unka.

NMPEMMYLLUECTBA:

KpyrnocytoyHas paboTta B aBTOMAaTMYeCKOM pexume, yfaaneHHasa aucnetyepusaumsa Heckonbkux AA3C opHum
onepaTopom;

oTnajaeT HeobXoAUMOCTb CTPOUTENbCTBA OMEpPaTOPHON, NOABOAA KOMMYHMKALMI, BOAOCHAbXeHUA, KaHanusauum v
TennocHabKeHus, YTo 3HaUUTENbHO YMEHbLLAET CyMMY KanuTanoBIoXeHWi v SKCMyaTaloHHbIX PaCXOA0B;

BbICOKas CKOPOCTb 06CNy»KvBaHUA (Bpemsa 3anpaBKu aBTOMO6MNA 40 ABYX MUHYT);

Manas nNnoLaab 3eMenbHOro yyacTka ans pasmelteduns AA3C, a 3HauuT, yMeHbLUIAIOTCA apeHAHbIE MATeXK 33 3eMi0.

OBOPYAOBAHME: s 2
1 PesepByap ABYCTEHHbI MHOMOCEKLIMOHHbIN C

KOHTPOIEM MEXCTEHHOr 0 NPOCTPaHCTBa.
Tonnusopa3spgatouHblie konoHku TATCYHO PYC.
BblCOKOTOUHbIE ypOBHEMEP U ra3oaHanmn3aTop.
AsToMaTuyeckuin tepmmuan UHUT:

« pabota co Bcemu TUNamu KapT — MarHUTHbIMK,
YMNOBbLIMU, CO LUTPUX-KOAOM, BECKOHTAKTHbIMY;

*  BO3MOXHOCTb paboTbl ¢ Visa/Mastercard ¢
HecKonbKnMmn 6aHkamu;

« pabota ¢ 6e3HaNNYHbIMK N BOHYCHBIMU

¥ : . : . cucTemamum.

B0o3MOXXHOCTb naeHTUdUKaLMKM KNMeHTa No oTrneyaTKy nanbLa, uaeHTudUKaLmm aBTomobmuna no pagnoyacToTHOM MeTKe.
[1ByCTOPOHHAA CBA3b C ONEpPaTopoM.

Wctopusa npopaaxk «SERVIO Pump» uHTerpupoBaHa n paclumpeHa c nomoLbio BUAeo- 1 ayanoapxmnsa Bcex onepawui.
Cucrema Bay4yepoB No3BONAET He 3a60TUTbCA O cAaye Npu 6o popme onnatbl.

BbinonHeHa MHTerpawyma cMcTembl pacno3HaBaHusa HOMEPOB aBTOTPaHCNOpPTa.

BbecnepeboiiHoe nuTaHWe KNIOYEBbIX CUCTEM, a TaKXe 3aluTa OT MMMYNbCHbIX MNepeHanpaAXeHUin CUNoBbIX W
TENEeKOMMYHUKALMOHHbIX yCTPONCTB.

KoHTponb notpebneHnsa snekTpoaHeprum no tpem dasam.

Knumatnyeckuit KOHTponb Bcero obopynosaHua.

YganeHHblil KOHTPOSIb 1 yNpaBieHmne BCeMU CUcTemMamu C NOMOLLbIO NPOrpaMmHoro obecrneyeHns gucneryepa.
WHTerpauma c nugepom poiHka ACY A3C - "Servio Pump".

Mcnonb3oBaHue 3alyieHHbIX KaHanoB CBA3M Mexay o6bekTamu.

Ckpbitan 6ecnpoBoaHasn cetb Ans agMuHucTpuposanus A3C 6e3 ¢pusuuyeckoro goctyna k obopygosaHuio AA3C.
MHaukayms yeH AA3C ¢ nomMoLyblo CBETOAMOAHOrO Tabo, aBTOMaTuyeckoe obHoBNEHUE Npy cMeHe Lexbl B ACY A3C.
Lndposoit ayanocepsep Ana CBA3MN KNMEHT-AUCNETYEp C 3anucbio BCeX NeperoBopos.

Lindposoit Bugeocepsep ¢ perynupyemoit rnybuHoN 1 Ka4yecTBOM apxusa.

CeeToaunoaHble CBETUNIbHUKW. YNpaBneHne ApKOCTbIO KaXXAoro cBeTubHuKa.

WHUT OCYLUECTBJIAET:

— pa3paboTKy 1 NPOU3BOACTBO KNtoYeBbIX 3nemeHToB AA3C; — MOHTaX 1 1 NyCKOHanapoyHble paboTbi;

— pa3paboTKy nporpammHoro obecneyeHus; — AancneTyepesauuio;

— CTPOUTENbCTBO; — rapaHTUHOE 1 NOCTrapaHTUitHoe o6cnyXunBaHue.
TUMNMOBAA AA3C (1 ocTpoBOK) Llena, py6. cHAC
AA3C 2 Buga Tonnuea, pesepsyap 50 Ky6.m 8200 000

AA3C 3 Buaa Tonnuea, pesepsyap 75 Ky6.m 8900 000

http://init-e.ru/content/view/27/
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196105, r. Canxr-Ilerepdypr
Baaroaaruas y.a., a. 69

TOM/IMBHbIE ' KomMmepueckuii AupeKTOp
MOAY/IbHbIE
CHUCTEMbI

Aptyp IeTpsikoB
+7 921-181-28-58
8-800-700-61-50
8-812-339-61-50

www.topmodul.ru
azs@topmodul.ru

I'pynna xomnanuii «TonimBHbie MoaybHuble CHcTeMbD)

KoMMmepueckoe npeaioxkeHue.

Hcx. 510-2/16 or 05.10.16

Cymma ¢ Hac

1 PT'Iy 50111 12,5+12,5+12,5+12,5 aByctenHsbiii | 8 085 000p
yeThipexceknnonubiii, PI'Il 10 aBapwmiinbii pe3epByap,
OcHoBHasi TEXHOJIOTHYeCKasi MIaxTa, /|BOiHOIi 0CTPOBOK 1Jist
TPK Hagec meTa/sinuecKHii BKJIIOUasi X0J10JHOE ITHHKOBAaHHE
noJiMMep IMHKOM, 2 3aKauHbBIX Hacoca, 4 ypoBHemepa, 2

CHCTEeMbI 3a3eMJICHHs] ABTOLHCTEPHbI. ABTOHOMHAsI CHCTeMa
NOKAPOTYIIEHHsl, TMOACBETKA BO  B3PbIBO3ALIMIEHHOM
HCMOIHEHHH, B3PbIBO3AMMIIEHHBIH IIHT YNpPaBIeHHS.

2 | 4-pykaBubie asyxcroponnne TPK Jlusenmka — ase mir. | 875 000p
Bannkepnoe Ta6i0, BcaceiBalomas rHApaBiInka, 4
Pa3gaToYHBIX  PYKaBa, JBYXCTOPOHHSIS  KOMIIOHOBKA,
HOMHMHAJIbHAsl  NPOM3BOJAHTEIbHOCTH  OJHOIO0  pyKaBa
501\muH, kpanbl ZVA ¢ pa3pbiBHOH My(roii, pykaBa
Semperit,

3 MoHTakHble paboThl §e3 y4eTa CTPOMTEIBHBIX (packonka, [ 390 000p
3aKanbIBaHHe H NPOY. 3eMeIbHbIe)
4 UTOro 9 350 000p

OnuHoHAJIBHO:
5 Yanunelii  (xonoaubiii) Tepmunaa ¢ IO ¢ Oonycubimu | 945 000p
NpOrpaMMaMH H TNPOrpaMMaMH JIOSUIBHOCTH, MPHHTEPOM
YEeKOB, /LI OILIATHI 0AHKHOTAMH M KapTAMH.

C yBakeHuem, % % [
Kommepueckuii AupexkTop OJ ‘A.B. TleTpsiko

http://topmodul.ru/
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7

TR

2erzy QUHEQHACHO!

TPK v Hacoce! ans Tonnvea
KoHTeitHepHble A3C
MepenswxHbie A3C
Astomatuzaums A3C u AT3
[laT4rku ypoBHS Tonnuea
Pezepsyapb!

AsTtomaTnueckne mutn A3C

Komnnektst A3C. Crenei A3C

Crpowutenscteo A3C

BecnnatHbii 380HOK no Poccun 3BOHOK U3 APYrux CTpaH

8 (800) 200-44-78 +7 (8412) 67-47-77

Haitrw |

nowck no canty

[napHas > KaTanor > ABTOMATUYeCKUe MUHIM A3C > KOMINEKT ABTOMATUHECKON MU AL
KoMnnekT aBToMaTnyeckon MUHN A3

o
CKNAQ e = Py
FOTOBOWM NPOAYKUMMK 1 Hasec Haa TPK 7x5M, ¢ Kposnei u3 NpodnaMpoBaHHOro NCTa, NOAWMBHbLIM NOTONKOM, CBeToobOpyAOBaHNeM
Benza®

2 MopTanbHas KOHCTPYKUWA Hajl pesepByapoM

3 [EMKOCTb ropn3oHTanbHas Noa3eMHas, ABYCTEHHas, M30NMPOBaHHas TpexceKUMoHHas), Ha onopax V=36M3 (18+18)

A IABapHiiHbIiA pe3epByap, 0AHOCTEHHbIN, OAHOCEKLIMOHHBI C NIOKOM, C KyMONbHOM LWaXToi, N30NMpOBaHHbIIH Ha

onopax V=10mM3
5 WaxTa KynonbHas Ha 2 rop/oBuHbI
MPUMNALAEM 6 WaxTa cMBHas C TeXHoNMoruecknM obopynosaH1eM Ha 2 Buaa Tonnuea
PEFMOHAanHx_ 7 Cucrema cnusa Tonnmea
NPEACTABUTENEWU 8 CucTema BbiAaYM TonmMea

B CucTeMa fieaspalivy 1 peumMpkynaumm

10 OcTposok ¢ noaaokom noa TPK ¢ ayramn 6esonacHocTn

11 OBNULOBKa OCTPOBKa PUGNEHBIM anioMUHUEM

12 [TonnmBopasaaToyHas KonoHka Gilbarco Ha 2 suga Tonnusa 40n/MyH, BCacbiBaoWwas cuctema

13 JAByCTOPOHHMWII TEPMUHEN ONIaTbI C CUCTEMON Y4eTa M KOHTPONS

14 CucTeMa aBTOMaTMKM W NporpaMMHoe obecneverue

15 CucreMa noXapoTyleHns T

16  |Cuctema koHTpons Veeder root TLS-2 1

17 Cucrema cbopa nuBHeBbIx CTokos A3C 1

18 |OuMCTHbIE COOpYXEeHUa 1

19 Cuctema suaeoHabnioaeHua 1

20 CucTeMa aBapuitHOro NPONMBa C NPUEMHBIM M NEpeKNioYarolmMM KonoaueM, nnowaska ALl 6e3 yknaaku 6etoHa 1

21 DneKkTpuKa KTl

22 CucTema rasoaHanusaumm K-T[1

WUTOro: 5308000 py6.

1 O61MUOBKa KOMMO3NTHBIM MaTepuanoM B useT GpeHﬂa 3aKas4uka, peknamHoe oﬁopyﬂosanne AO0MNONHUTENIbHO
2 (Crena (3NeKTpoHHbIA MHdopMaTop, LeHosoe Tabno) JAAONONHUTENLHO
3 MoHTaxHble paboTsl A3K (aBTO3anpaBoyYHOro KoMneKca) 1980000 py6.

4 [TpaHCNopTO3aroTOBUTENbHbIE W MHCMEKUMOHHbIE PacXoAbl JIOMONHUTENLHO
5 Pacxoabl Ha MEXaHW3Mbl JAOMONHUTENBHO
| 6 OBwecTponTeNbHbIE Pacxoas! JIONONHUTENBHO
7 [NMycko-HananouHble paboTsl no 3anycky A3K ¢ KoMnbioTepoM, nporpaMmamu, GecnepefoiiHnkamMu 1 MoHUTOpaMi 480000 py6.

WUTOrO: 7768000 py6. |

K ALIAIALTAI 4O AL ALIAAAL

http://www.benza.ru/catalog/automatic-mini-station/54/
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’ G- TOM/MBHBIE MOZYABH! X ‘|£| MuHu A3C u AF3C (k0 X ‘ G_‘ ABTOMaTUYECKWE MuE X ‘e Astomatnueckue AIC X ’» Mpouzeogum

C' © azs-mini.ru

M3PM TIPOOYKITHS @OOTOTAJIEPESI YCIIYTH TMMPOM3BOZICTBO CEPTHOHKATDI AKIIMHA KOHTAKTBI

n 7 . .
» SABOM PESEPRAPHEIX +7 (495) 135-25-90 / info@azs-mini.ru
METAITOKOHCTPYKLUWIA

ABToMaTuueckmue Muuu A3C

be3 onepatopHbie 0/I0YHbIEe aBTOMAaTHUYeCKue
muHM A3C (AA3C). Obga3aTtenbHO codmogeHme: O3
N2 123-®3 u CaunlInH 1200.05.

MunuManbHag UI0LAab yYacTKa 4/15 YCTaHOBKM
AA3C npumepHo 110m2.

Bupos Tormmsa: 1-4 Bujaa

O0bem: 3 - 120 Ky0.M.

Pe3epByap: ABYCTEHHbIII

CootBetcrBHMe CII 156.13130.2014: [1a

CpOK npou3BOACTBA: 45-55 gHeil

Ilena: ot 6 879 000 pybeii.

lNepe3soHuM cerogHa

mm +7 905 299-88-42 J 3akasartb 380HOK

http://azs-mini.ru/
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CrouMocTh 0JJHOTO OJIOKa TprUeMa, XpaHeHHs U OTITyCKa TOIUIMBa Kolebiercs ot 6,9 1o 9,4 MiH. pyo.

B Hamewm ciydae Ui pacueToB IPUHATA CPEAHS BETUYMHA B pa3zMepe 8,2 MIiH. pyo.

CtouMOCTh

OeroHupoBanuss W acdambTupoBaHus Teppuropun A3C TpuHATA B pasMmepe

2110 py6./kB.M (10 naHHbIM KoMmanuu «[lne3up manmmadT»). O6mue 3aTpaThl mo Oiaroycrpoiicty A3C
npuHATH B paszmepe 2 110 000 py6. (=1000 * 2110).

HP

JIAHJIHIADT

Yeayeu

Oseaexenue
Ipoexmuposanue

Bagzoycmpoticmso
ILiannpoBKa TepPHTOPHIL
Yerpoiiereo Booemos
Lerckie miomankn
Maunie apXHTeKTYDHEIE

Mbl
Jlpenaxunbie cuereMbl
Cucrema agrononusa
ANBOHHADIY ¥ POKADHK
O6aunosounbie PaboTHl
Can kamueil
IKONAPKOBKH
Ipaiic-au

Gaaroyerpoi

Budw paGom

Hosocmu

13 Anpeas 2017
HauMMaeTCR  aKTMBMAR noOCTaBka
PYNOHHBIX radonos!

Nogpobuee

13 Anpeas 2017

B Kazamm crapryer axuma ~MucTest
ABop=

DNonpofinee

19 Mapma 2017

Obvasnsem © Havane npuema
33MBOK HA  DyNOHMBIA  a30H
NPOM3BOACTBA ~PyCCKME rasoHsl= 8
cesone 2017 roga. O6pawaitrecs,
UeHb! BaC NPUATHO yAMBAT!
DNogpofinee

CToumMoCTh
«alfametrika.ru»).

Iagenas B

2. Kazauw, ya. Boeamwipesa, 15

+7 (843) 226-76-16 / +7 (843) 225-26-26 / +7 (987) 290-33-18

Hpaiic-auem na 6aazoycmpoitemso

Ipaiic-auem na 6aazoycmpoiicmeo

Pasbuska yuacTka

Noaroroexa

OCHOBaHMRA NECHaHO-

rpasitHoe

1. Buiemxa rpyHta
0em

2. 3acuinka webHa ¢
TpambGoskoin 10cm

3. Yxnagxa
reoTexcTMAs

4. 3acwinKa necxa ¢
TPamBOBKOWH W

NPONMBKOM

Noarorosxka
6eTonHoro
OCHOBAHMA NOA
ROPOMKM M
nNOWAAKH C
APMUPOBAHMEM

1. Buemxa rpynra
0™

2. 3actinxa webHa ¢
TpamGosxoi 10cm

3. Yxnagxa

reoTeKcTMAR

4. 3acwinKa necxa ¢
TpamboBKOH W
NPONMBKOM

5. beTowmposanwe ¢
APMUPOBAHHEM
(6eTou ¢ 33a8033)

Mowerme
“Crangaprroe”
(yxnagxa 6pycyatim
Ha rorosoe
ocHosaHMe)

1250

605

25

200

905

225

200

CTCJIbl TIpUHATAa B pasMepe LCHbI

Tosapwt
I'azon

Cemena 2a3oHHbIX
mpasa
IMocadovmbiil

Mamepuan

Hexycemaenmnte
usemwt u depeawst

ITpomugozoaoaedmniit
peazenm

28 000 py0./xkB.M (10 JAHHBIM

KOMIIaHHNH
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Tabauna 7.1.6 PacyeT CTOHMOCTH CTPOUTEILCTBA NepcneKTHBHOM A3C

Croumoctb
BOCIIPOU3BO/JICTBA
Ne HaumenoBanmue HUcTouHuk 11eHOBOM (cTtoumocTh
n/n o0beKTa uHpopMaU 3aMeleHns)
00beKTa KakK
HOBOTI0, pyo0.
1 | AsrozanpaBounas ctauius (6;10k AA3C B KOMILIEKTE) http://init-e.ru/content/view/27/ 8200 000
2 | PesepByap cO0pa MOBEPXHOCTHBIX CTOKOB http://sipolex.ru/store/82378/ 370 000
3 | Cremia u Hapy»XHas peKiiama http://alfametrika.ru/offers _price/stela AZS.php 235 000
4 BraroyctpoiicTBO TeppUTOpUHU http://plaisir-landshaft.ru/prays-list-na-blagoustroystvo 2110000
HUTOrO: 10 915 000
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7.1.7 KoppeKTHpPOBKa CTOMMOCTH HA IONOJHHUTEJIbHbIC AKTHBbI

B mpexpiiymem paszjgene Obula  paccydTaHa CTOMMOCTh HWMEHHO TEX aKTHBOB, KOTOPBIC
HETMOCPE/ICTBEHHO YYacTBYIOT B I€HEpallid PacCMOTPEHHBIX JICHEXKHBIX IMOTOKOB. B Hamem ciydae Obuia
CIIPOTHO3MPOBaHA TEHEpaIys JOXOJO0B MEepCIeKTHBHON aBTOoMatmieckoir A3C, KOTOpylo meiecooOpa3Ho
BO3BECTH HA MECTE OICHUBAEMOM.

TexHonornyeckoe 00OpPYJOBaHMWE IUIAHUPYETCS K TOMHOMY JeMoHTaxy. l[lepcnektuBHas A3C,
MPOTHO3HUpYEMasi K BO3BEICHUIO, UCXOJIS M3 JIOCTUTHYTBHIX W MPOTHO3UPYEMBIX 00beMoOB peanu3anuu ['CM
(He Oonee 2 Ky0.M B CYTKH), — aBTOMAaTHYECKasl.

B TOXke Bpems cymiecTByIOILlee TEXHOJNOTMYECKOEe OO0OpYyIOBaHUE €IIe MOXKET MPOCTYKHTh
ompezaeneHHoOe BpeMs (3-5 J1eT), a MOTOMY TakKe UMeeT IEHHOCTh (CTOMMOCTE).

PerHOYHas cTroumocTs cymiecTByromiero kommiekca A3C (0e3 yd4era CTOMMOCTH 3eMEIbHOTO YYacTKa)
OTIpeIeNIIeTCS 3aTPATHBIM TOJAX0I0M. JlanbHele pacuyeThl MOKaXYT, YTO €ro CTOMMOCTb 3aMEIICHHS C
Y4eTOM HaKOIUIEHHOTO n3Hoca coctasisieT 3 804 000 pyo.

7.1.8 CBoaHblii pacuyeT CTOMMOCTH 00bEKTA OLIEHKH

Tadauua 7.1.7 Pacuer HTOrOBO# CTOMMOCTH 110 JOXOJAHOMY NOAXOLY

I‘B‘i HaunmMmeHoBaHHe noka3zaTess Exa. usm. 3HaueHHne
1 CTOHMOCTHh METOAOM KANMUTAIN3AUA pyo. 12 300 000
2 | Hemocraromue akTHBHI (3aTpaThl HA PEKOHCTPYKIIHIO) (MHHYC) pyo. 10 915 000
3 | JlononHUTEIbHbIC aKTHBHI (CYIICCTBYIOIIUI KOMIUIEKC) (TLTIOC) pyo. 3804 000
3 PriHOYHAS CTOUMOCTH (OKPYIJIEHHO) pyo. 5189 000

Poinounas cmoumocms oyenugaemozo komniekca A3C
OKPY2/IeHHO COCAGsem:
5189 000 (I1amb munuornoe cmo 6ocemvoecan O0essims moicay) pyoeil.

7.2 OnpeneneHue cromMmoctu A3C 3aTpaTHbIM NOAXOAOM

7.2.1 MeToaukKa OLEHKH CTOUMOCTH 00bEKTA OLICHKHA HA OCHOBE
3aTPATHOIO MOAX0/a

3arpaTHBIA MOAXO — COBOKYIHOCTh METOAOB OLIEHKH CTOMMOCTH OOBEKTa OLEHKH, OCHOBAaHHBIX Ha
OTIpeJIeJIeHNH 3aTpaT, HEOOXOAUMBIX JJIsl BOCCTAHOBJICHUS JIN0O 3aMelIeHHs 0OBEKTa OLEHKH, C YUETOM €To
U3HOCA.

3aTpaTHBIN NOAXOA MPEATOoJIaraeT OLEHKY UMYIIECTBEHHOTO KOMIUICKCA, COCTOSIIETO U3 3eMEJIHOTO
y4acTKa M CO3aHHBIX Ha HEM YIYUIICHHUH, HA OCHOBE pacyeTa 3aTpaT, HEOOXOAUMBIX IPH €r0 BOCCO3JaHUU
Ha KOHKpETHYI0 aary (zmaTy oueHkd). IIpy 3ToM HeoO0XOIMMO YYHMTHIBaTH HM3HOC (0OecleHeHue)
OIIEHUBAEMBIX YJIYYIICHUH CO BpEeMEHEM JKCILTyaTallid IMoJ BO3JICHCTBUEM pas3inuHbIX (akrtopoB. Pacuer
CTOMMOCTH 3€MENbHOr0 ydacTKa AOJDKEH HMPOM3BOAWUTHCS C YUE€TOM NPHHLMIA "HAWTydlllero u Haunboisee
3¢ PEeKTUBHOTO UCTIONB30BaHUS "

OCHOBHBIM TIPUHIIUTIOM, Ha KOTOPOM OCHOBBIBAETCS 3aTPATHBIHN ITOAXOJ] K OLEHKE, SBIISIETCS TIPHHIIATT
3amerneHust. JIaHHbIN MPUHIMIT B KOHTEKCTE 3aTPATHOTO MOJX0/1a TJIACHT, YTO OCBEIOMIICHHBIN MOKYTATE b
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HHUKOTJIa HE 3aIUIaTUT 32 KaKOH-mnO0 0OBEKT HEABMKUMOCTH OOJIbIIE, YeM CyMMa JICHET, KOTOPYIO HYXHO
OyzeT moTpatuTh Ha MNpHOOpPETEHHE 3€MENbHOTO y4yacTKa M CTPOMTENBCTBA Ha HEM YJIy4LICHUH,
AQHAJOTUYHBIX MO CBOUM IMOTPEOMTEILCKMM XapaKTePUCTHKaM (Ha3HAUCHUIO, KAYECTBY M IOJIC3HOCTH) B
HPUEMIIEMBII TIEPHOJT BPEMEHH.

PaccmarpuBaeMblii TOAXOA B OLEHKE HEABWKHMOCTH OOBIYHO MNPHUBOAMT K OOBEKTUBHBIM
pe3yabTaTaM MpH YCIOBHM JOCTATOYHO TOYHOM OIIGHKHM 3aTpaT Ha CTPOMTENBCTBO HACHTHYHOIO
(aHATOTHYHOTO) 0OBEKTA C MOCIEAYIONINM YIeTOM H3HOCA OI[EHHBAEMOTO O0BEKTA.

CorymacHO 3aTpaTHOMY IOAXOIY, CTOMMOCTh OOBEKTa HEABM)KHMOCTH OIpEIeseTcs Kak CyMMma
CTOMMOCTH BOCTIPOM3BOJICTBA (CTOMMOCTH 3aMEIleHHs]) YIY4IIeHHH i CTOMMOCTH COOTBETCTBYIOIIETO TIpaBa
(MM COBOKYITHOCTH MMYIIIECTBEHHBIX ITPAB) HA 3€MEJIbHBIA yIaCTOK.

[Mox ymydmmeHHSMH NOHMMAIOTCS BCE W3MEHEHHMS, SBISIOIINECS PE3yIbTaTOM JESTENBHOCTH II0
peoOpa30BaHUI0 CBOOOIHOIO U HEOCBOCHHOI'O 3€MEIBbHOIO YUacTKa C LEJIbI0 €ro UCHONb30BaHus (31aHus,
COOPY>KEHHSI, HHXCHEPHBIE CETH).

CTOMMOCTh BOCHIPOM3BOACTBA — CyMMa 3aTpaT B DPBHIHOYHBIX IIEHAaX, CYHIECTBYIOIIMX Ha ATy
NPOBEICHHS OICHKH, Ha CO3JaHUE YITy4YIICHHH, HICHTHYHBIX OIIEHHUBAEMbIM YIIyUIICHUSIM, C IPUMEHECHUEM
WACHTHYHBIX MaTepPHalIOB U TEXHOJOTHHI, C Y4ETOM M3HOCA OLCHUBAEMBIX yIYUIICHHUH.

CrouMOCTh 3aMEUICHUSI — CyMMa 3aTpaT Ha CO3JaHHe YJIYUIICHWH, aHAJIOTUYHBIX OLEHHBAEMbBIM
yIAYYIICHUsIM, B PBHIHOYHBIX II€HAX, CYIIECTBYIOIIMX HAa JaTy IPOBEICHUS OLECHKH, C y4YETOM H3HOCA
OLICHUBAEMBIX YITyUIICHHUH.

[Ton HaKOIUIEHHBIM W3HOCOM MOHUMAETCs 00IIasi MOTepsi CTOMMOCTH OOBEKTOM HEABHIKUMOCTU Ha
MOMEHT OLICHKH B HPOLEHTHOM BBIPQKEHHHU I0J] ACHCTBHEM (PH3NYECKHUX, (YHKIMOHAIBHBIX W BHEITHHUX
(hakTOpOB.

7.2.2 Pacuer 3aTpaT Ha CTPOMTEJHCTBO YJIyYIIEHHH KAK HOBBIX

Io To#i mpuuuHe, YTO YCIYTU MO CTPOUTENBCTBY «A3C moa KiIow» B HACTOAIIEE BPEMS TOCTATOYHO
HIMPOKO PACHPOCTPAaHEHbI, OLCHIIMK MPUHSUI PEIICHHE PacCUUTaThb CTOMMOCTh 3aMEIEHHs Ha OCHOBE
MIpaic-JINCTOB CHEUATN3UPOBAHHBIX OpTaHU3alU.

Kak yxe ObUI0 TIOKa3aHO B MpEABLAYIIEM pasjiesie, CTOMMOCTh OJHOTO OJIoKa NpueMa, XpaHeHUs U
OTITyCKa TOIUIMBa Kojebsercs oT 6,9 mo 9,4 muH. py0. B Hamem ciydae [y pacyeToB NpUHSITA CPEIHSIS
BeJIMUYMHA B pa3Mepe 8,2 MIH. pyo0.

[lo pannbIM caifta «100kB.p» CTOMMOCTH CTPOMTENIBCTBA KUPIUYHOTO OOBEKTa TOA KIIOY
cocrapysieT okosio 30 000 py6./xB.M. [ToaTOMY 3aTpaThl IO BO3BEJACHHUIO OINIEPATOPHOU MPHUHSATHI B pa3mMepe
516 000 py6. (=17,2*30000).

SRR UL +7 (843) 256-70-68

3aka3arb 380HOK

[NIABHAA O KOMMAHUK yconyrun DOTOTANEPESA HALLW LIEHbBI OT3bIBbl MNAPTHEPbI KOHTAKTbI

nasHan —» Yeayru —» CTponTenscrso AOMOB

® [loma u3 Kupnuya

® Aowma 3 Gnokos CTPOUTENBCTBO OMOB U3 KUPIMUYA

[Aoma u3 raso6etoHa
[loma u3 neHobeToHa

B KapkacHble goma 100 M2
KUPMNYHbIV IOM

®dacagHble paboTbl

LWrykatypka pacapa

Otgenka
PeMOHT pacapa

UeHa, py6 Cpok

Moa Kpbiwy 2100 000 2 mecaua
MexaumamposaHHaﬂ

YepHoBasa 2 300 000 2,5 mecaua
LWTYKaTypKa

Mpeavncrosas 2 600 000 3,5 mecaua

C peMoHTOM 000 5 mecsaues
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Mo nmannbM koMmnanmu «VcTManm» CTOMMOCTh CTPOMTENBLCTBA Kapkaca HaBeca (I0JI0OHOTO
OIleHHBaeMOMy) coctaBiisieT oT 3608 no 4441 py6./xB.M. [loaromy 3aTpaThl 10 BO3BeACHHMIO HaBeca (0e3
ydera OOJIHMIIOBKHA KOMITO3UTHBIM MaTepuaioM) NpuHsTH B pazmepe 640 000 py6. (=160 * 4000).

TenedoHb:

8 (495) 994-42-79, 8 (495) 994-42-78

TnagHas » MeTannoKoHCTPYKYMN » AHIaps! 1 GHICTPOBO3BORUMBIE 33aHHA » TTPAIC-NUCT Ha BHIAPBI, SAGHIA U COOPYXEHUA
METANJIOKOHCTPYKLIUA VY
rlpal/IC-ﬂMCT Ha aHrapbl, 3jaHMA U COOPYXEHUA o
CBAPHAS [1IBYTABPOBAS BAIIKA
NNASMEHHAR PE3KA METANNA Mpaiic-nMCT Ha MeTannnyeckne kapkacol GbICTPOBO3BOAMMDBIX 3aaHMI (aencTByeT ¢ 1 nions 2007 roaa).LieHb! ykasaHbl =
B py6nax ¢ yserom HOC 18% 3a 1 k8.m obLUei nnowaamn nona 3aaHus. B UeHy BKNHeHa CTOUMOCTb U3rOTOBNEHUS
WNYHTOBbIE CBAX METannM4eckoro kapkaca aHrapa (KonoHH, (epmM, pureneii, NPoroHoB, CBA3EH, METU30B, aHKEPHBIX BNOKOB U T.A.) C
MOKPLITUEM FPYHTOM. CPOK M3FOTOBINIEHUS OT 4-X Hegenb. &
rPY30MOAbEMHOE
OBOPYIOBAHVE A
CUCTEMbI OTOTNIEHUA U
BOOCHABXEHUA
[IOCKA OEbABNEHW

SOTOTANEPEA

KAPTA CAITA
CMMCOK HEIOBPOCOBECTHBIX
KOMMAHBOHOB
TPOZYKLIVIS KOMIAHMM 000
"PYYKKM PYC"
H=5m. H=7m.
HENVKBITbI CTOMMOCTb aHrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60
TEXHUECKOE 3ANAHVE
CronmocTb M/K kapkaca
‘o & 3080,00p. |244300p. |1987.00p. |357500p. |282000p. | 222500p
B=12m.
CrommocTb M/K Kapkaca,
r 4907,00p. |407300p. |3466,00p. | 5367,00p. |441600p. |3 676,00
/
£ oMMoCTE ik KapKaca, | 6905000, |5979,00p. |5307,00p |875000p. |6956,00p. |608300p
C CeHAB NaHenblo 3a 1M
H=5m. H=7m.
CTouMoCTb aHrapa T
L=18m. L=30m. L=60m. L=18m. L=30m. L=60m.
c y
m”mc;: 1MM'§ KapKaca | ) 516,00p. |2002,00p. |1605.00p. | 2940,00p. |228800p. |1796,00p
B=15m.
/
Croumocts Mk KapKaCa, | 4 o1 oo, | 338400p | 281500p | 444100p. | 360800p. | 2985,00p
¢ Npodh NUCTOM 3a 1M
c / ;
TOUMOCTD MIKKPKACE, | & 249.00p. | 5575,00p. | 5090,00p. | 6950,00p. |621500p. | 4549,00p
C CeHAB NaHenblo 3a M
H=5m. H=7m.
CToMmocCTb aHrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60m.
CToMmocTb M/K Kapkaca !
w2 P 340500p. |293200p. |253600p. | 383100p. |3262,00p. |2779,00p
B=18m. ‘
CTtommocTb M/K Kapkaca,
= PXAC3, | 4930,00p. [4279.00p. |321300p. |558000p. |4701,00p. |4 153000
C Npodh NUCTOM 3a 1M
Croumocts W kapKaca, | 6 seq 40, |6000,00p. |5495.00p. | 6886,00p. |617600p | 617,00
C CeHAB NaHenbko 3a 1M

http://istmash.com/price
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CrouMocts OeroHUpoBanuss W achanprupoBanus Teppuropur A3C npuHATA B pasMmepe
2110 py6./xB.M (110 nanubiM Kommanuu «[lnesup marmmadr»). OOmue 3aTpatsl o O1aroyctpoiictsy A3C
npuHATH B pasmepe 2 110 000 py6. (=1000 * 2110).

2. Kasaun, ya. Bozamwipesa, 15
” +7(843) 226-76-16/ +7 (843) 225-26-26 / +7 (987) 290-33-18

JIAHJIIADT
O xommanuu Yeayeu Tosaps Hopmiioauo Hosocmu u emamsu Hpaiic -auem Koxmaxmut
Iagenas  Bageoycmpoiiemeo  Ipail na 6.

Yeayeu v == } Tosapwt
Gasnisiciies I'Ipauc-nucm Ha 6/1aeoycmpoucmao Tasiit
Hpoexmuposanue . Cemena 2azoHHuIx

. g T NP . mpaa

by zueoymnprn}(’nmu
IMocadovmbiil

Ilnanuposka TeppuTOpHIL vamepuan
= Pas6uska yuactka 1250 Z
Yerpoiiereo Booemos 100x
Hexycemaennvie

Jlerckie momanku Noaroroexa
5 a2 605 usemwt u depeawvst
Mausle apXHTeKTYDHEE rpaswiHoe
Mbi | ITpomueozonoaedubiil
1 g DeazeHim
Jpenaxnnie cHereMst 309:‘9% rpyHTa A2 25 paas
ncrema OJTH|
E 2. 3acuinKa webHs ¢ 2
bIHHADIH H POKADHI B kot 106 M 200
O6munosounsie paGorst
3. Yxnagxa 4
Cajt kamneii CeTebCHiR M 30
IKONAPKOBKH
- 4. 3acwinKa necxa ¢
Lpaiic-nucr ua TPAMGOBKO# H M 150
GaaroycTpoiicTeo NPOAMEKON
Yxod aa cadonm MoaroToska
6eToNHOrO
Budw pabom OCHOBAHMA NOA 2
ROPOMKM M A 905
nnowaaKy ¢
APMUPOBAHMEM
1. Buiemxa 2
Hosocmu e A | g 25
13 Anpeas 2017
=] 2. 3acwinKa webHA ¢ 2 200
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Tabauna 7.2.1 Pacuer 3aTpaT Ha CTPOUTEILCTBO aHATOTHYHO# A3C (Kak HOBOI1)

Croumoctb
BOCIIPOU3BO/ICTBA
Ne HaumenoBanue HcTouHNK LIEeHOBOM (ctronmocTh
n/n o0beKTa uHpoOpMaAHHT 3aMeleHns)
00beKTa KakK
HOBOTrO, pyo0.
1 | 3manue omepaTopHOU http://www.modul.org/modulnye-zdaniya/ceny/ 516 000
2 | biok npuema, XpaHeHHs U OTITyCKa TOIINBA http://init-e.ru/content/view/27/ 8200 000
3 | Hasec http://istmash.com/price 640 000
4 | DnexTpooOopynOBaHUE B KOMIUIEKTE http://www.azsk74.ru/ 222 000
5 Cucrema ympasnenus nmogaan ['CM http://www.pk-electronics.ru/ 335000
6 CucTemMa aBTOMAaTHYCCKOW CHUTHATU3AIMH U TT0KaAPOTYIICHUS http://topazelectro.ru 200 000
7 | OuncTHOE COOpYKEHHE http://sipolex.ru/store/82378/ 370 000
8 Crenna v HapyKHas peKiama http://alfametrika.ru/offers_price/stela AZS.php 84 000
9 BraroyctpoiicTBO TeppuTOpUI http://plaisir-landshaft.ru/prays-list-na-blagoustroystvo 2110000
HUTOIO: 12 677 000
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7.2.3 OmnpenesieHue pu3nyeckoro M3HOCA yJayqleHU

Uznoc npencraBnseT coboil yMEHBIIEHHE C TEYCHHEM BPEMEHHU CTOMMOCTH O00BEKTa MO AeHCTBUEM
pasnuuHbIX (pakTopoB. CyIiecTByeT TpH BHAAa H3HOCA: (PU3MYECKHH, (QYHKIMOHATHHBIA ¥ BHEIIHHN
(3KOHOMUYECKHH).

Du3nyecKuil M3HOC — 3TO MOTEPS CTOMMOCTH 32 CYET (U3UUECKOrO pa3pylICHHs CTPOUTENbHBIX
KOHCTPYKIIMM W MaTepualioB B Ipollecce JKCILTyaTannu. Ou3muecknid W3HOC 3AaHHUA (dIEMEeHTa) —
BEJIMUMHA, XapaKTepHU3yIomas CTeMeHb YXYAIICHUS TEXHWYECKUX W CBSA3aHHBIX C HUMH JIPYTHX
9KCIUTyaTallMOHHBIX MOKa3aTeiel 31aHus (1eMeHTa) Ha OnpeaesieHHbIH MOMEHT BpeMeHu. OH BhIpaskaeTcst
B CHIDKEHHH HECYIIMX CIMOCOOHOCTEW KOHCTPYKUMM, CTApEHHH W M3HALIMBAHWH, Pa3pyLICHUH, THUCHUH,
PPKaBIIEHUH, TTOJIOMKE W KOHCTPYKTHBHBIX Je(eKTax.

[Ton ¢pusryecKkrM N3HOCOM KOHCTPYKIHH, JIEMEHTa, CHCTEMBbl HHXKCHEPHOT0 000pYAOBaHUS U 30aHUS
B LEJIOM CJlefyeT MOHMUMAaTh yTpary HMU [EPBOHAYAIBHBIX TEXHUKO-IKCILTyaTallMOHHBIX KAdecTB
(IpoYHOCTH, YCTOMYHMBOCTH, HAJEKHOCTH, CPOKa CIIy>KOBI M JIp.) B pe3yibTaTe BO3IEHCTBHUS IPHUPOTHO-
KITUMATHYECKUX (DaKTOPOB M KU3HEACSITETFHOCTH YeIOBEKA.

Ou3nyecKrii U3HOC Ha JaTy OLEHKH MOXKET BBIPKaTbCS COOTHOIIEHHMEM CTOMMOCTH OOBEKTHBHO
HEOOXOUMBIX PEMOHTHBIX MEPONPHUATHH, YCTPAHSIONINX TOBPEXKISHHSI KOHCTPYKITUH, IIEMEHTa, CHCTEMBI
WIH 3JaHus B 1EJNOM, W WX BOCCTAHOBUTEIBHON CTOMMOCTH (CTOMMOCTH 3amerieHus). Kpome Toro,
(bu3nyUecKuit U3HOC s 1IeJIel OLIEHKH, OTpeeIIeMbIi KaK MOTepsi CTOMMOCTH O0BEKTa, MOYKET BBIPaXKAThCS
TaKXKe 4epe3 CHIKEHUE CPOKa CITy>KOBI KOHCTPYKIIMH, DJIEMEHTa, CUCTEMbl HHXEHEPHOTO 00OPYIOBaHHS U
3maHus B ejoM. [Ipu 3ToM MOKET OTCYTCTBOBaTh HEOOXOAWMOCTH B TPOBEICHUHN KaKUX-THOO0 PEMOHTHBIX
MepornpusTuii. Takol TUI H3HOCA MOXKET OBITh KaK MCIPAaBUMbBIM, TaK M HEHCITPABUMBIM.

Hcnpasumvtii puzuveckuii uznoc. CanTaercsi, 4T0 U3HOC OTHOCUTCS K HCIIPAaBUMOMY, €CJIH 3aTpaThl Ha
€ro UCIpaBJICHNE MEHbIIE, YeM T00aBIsieMast PU 3TOM CTOUMOCTb.

Heucnpasumoiti ¢pusuueckuii uznoc. CUHMTaETCs, 9TO W3HOC OTHOCHTCS K HEUCIPAaBUMOMY, €CIIH
3aTpaThl Ha €r0 UCIpaBJIeHHE OOJbIIE, YeM o0aBisieMast IPU 3TOM CTOMMOCTb.

OU3NIEeCKNi U3HOC OMpPEIeIsICs IKCIEPTHHIM METOJIOM, KOTOPBIA SIBISETCS HAaMOOJIee TOYHBIM H
MpelyCMaTPUBACT CIETYIONIYIO TOCIE0BATEIHHOCTh IEHCTBHIA:

® BH3YAJIbHBIH OCMOTP M HMHCTPYMEHTAJbHO-HATYPHOE OOCIIENOBAHUE OTACIBHBIX KOHCTPYKTHBHBIX
9JIEMEHTOB U UHKEHEPHBIX CETEH OIICHUBACMOTO 31aHHUS;

®  BBISBJIICHHE MPU3HAKOB (PU3MYECKOTO M3HOCA U YCTAHOBJICHHE MX KOJMYECTBEHHBIX XapaKTEPHCTHK
Ha OCHOBE MHCTPYMEHTAJIbHO-HATYPHOTO 00CIIeIOBaHHS, T.€. YCTAHOBIICHHE YHCIIAa TOBPEKIACHHBIX
Y4aCTKOB, OIPE/IeIeHue pa3MepOB MOBPEXKICHUS (TIOMIAAN, IITUHBI, TIIyOUHBI H T.IL.);

® CpaBHEHHE BBISBICHHBIX [OKa3aTeled TOBPEXAECHHBIX YYacTKOB C KX KOJHUYECTBEHHBIMH
3HAYCHUSIMH, IPUBE/ICHHBIX B BEJIOMCTBEHHBIX HOPMAaTUBHBIX MaTepHaax.

Jns oneHKH (QHU3MYECKOr0 HW3HOCA CleyeT YYHWThIBaTh TPeOOBaHUS K TIPOBEJCHUIO OICHKH
0e301MacHOCTH SKCIUTyaTallii POW3BOJICTBEHHBIX 3[aHUH M COOPYKEHHUH COOTBETCTBYIOIIMX HAJI30PHBIX
opraHoB, Hampumep TpeboBaHus [‘ocroprexHam3opa Poccum, a Takke COOTBETCTBYIOUIMX OTPAaCIEBBIX
HOPMATUBHBIX JTOKYMEeHTOB. [IpH 3TOM oOcCyImIecTBIseTCs OIEHKa YCIOBHHM OJKCIUTyaTallid KOHCTPYKIIWH
00BeKTa: HAIMYKE TEMIIEPATYPHBIX BO3IEHCTBUM, TMHAMHYECKUX YAapHBIX HArPY30K, COONIIO/IEHUE YCIOBUH
obecrieueHnsT TIPOCTPAHCTBEHHON J>KECTKOCTH W YCTOWYMBOCTH KapKaca, OIlEHKa COCTOSIHHS TPYHTOB
ocHoBaHHUsl. OleHKa TEXHUYECKOTO COCTOSIHHSI KOHCTPYKTHBHBIX JJIEMEHTOB 37[aHUSI IO pe3yibTaram
MPOBEJIEHHOTO OO0CIIEIOBAHUSI OCYIIECTBISIETCS C yYETOM MPOU3OMISANINX H3MEHEHH B HOPMATHBHBIX
JIOKyMEHTaX C aHAJIM30M COOTBETCTBUSA (DaKTHYECKOTO COCTOSHHUS OO0BEeKTa TPeOOBaHUSIM COBPEMEHHOM
HOPMAaTUBHOM 0a3bl.

B nawem cayuae oyenusaemas A3C 6ozsedena ¢ 1990-x 200ax (xpononocuueckuil 603pacm He MeHee
18 nem). Hopmamuenwiii cpox cayscovt A3C — 20 nem, o0Haxo npu y0061emeopumenbHoM MexHuieckom
COCMOSIHUU MOJHCEM NPOONIe8AMbCSL NO PE3YIbMAMAM IKCHEPMUSDL.

Qusuueckuii usHoc boir npunam 6 pazmepe 70%.
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7.24 Pacuer croumoct A3C ¢ yueTOM HAKOIJIEHHOT'0 H3HOCA

Taoauna 7.2.2 Pacuer cronmoctH 3amernenus A3C

9
(=]
CroumocTtb =
2 CroumocTth
BOCIPOM3BO/JCTBA
= 1o 3aTpaTHOMY
HaumenoBanue (cToumMocTh =
= NoAX0Ay
0o0beKTa 3aMelleHH) g
2 (OKpYIJ1eHHO),
00beKTa KaK 2
= pyo.
HOBOI0, py0. =
]
A3C (6e3 cTonMOCTH 3eMJIH) 12 677 000 70% 3 804 000

7.2.5 OnpeaeneHue CTOUMOCTH 3eMJIH

OOBEKT OLIEHKH pacCMaTpUBAeTCs KaK eIWHBIN TONHOUIEHHBIH aercTByromui komruiekc A3C.
OrneHnBaeMbIil KOMITIEKC HMYIIECTBA PAcCMaTPUBAETCS KaK CaMOCTOATENbHAsI OU3HEC-SIMHUIA, CITIOCOOHAs
TeHEPUPOBATH JCHEKHbIC OTOKH.

B pesympraTe aHanmm3a pblHKA HE OBUIO BBIABICHO MPEIUIOKEHHH COMOCTABHMBIX 3€MEJIbHBIX
YYaCTKOB, IO3TOMY pacyeT MPOU3BOAMUTCS KOCBEHHBIM METOIOM (OOpaTHBIM MEPECUETOM).

CrouMocTh eauHOro o0bekTa HenBmwxkuMocTH (kommuiekca A3C) cocraBmina 12,3 muH. pyo.
COO0TBETCTBEHHO, CTOMMOCTH 3eMeibHOro y4yactka 1 385 000 py6. (= 12 300 000 — 10 915 000).

CTOMMOCTh 3€MENBHOTO YYacTKa W pa3MEMAIoIIUXCs HAa HEM YyIydlleHWH (3JaHuil) — 5TO JIBe
B3aMMO3aBHCHUMBIE BeJIMUMHBI. He TOIBKO CTOMMOCTD 3€MJIM BIIMSIET HA CTOMMOCTh 3I[3HHI>'I, HO U HaO60pOT:
CTOMMOCTh 3JaHHH BIHMSIET Ha CTOMMOCTh 3€MENbHOro ydacTka. COOTBETCTBEHHO, DPBIHOK CTPEMHTCS
COXPAHUTH JOJII0 3€MJIM B CTOUMOCTH €AMHOI0 00BEKTa HEABMKMMOCTH Ha MOCTOSSHHOM YPOBHE.

B Hamem cny4ae qojst 3eMJIM B CTOMMOCTH €IUHOTO OOBEKTa HEIABIKUMOCTH COCTaBHT B OyaylleM
okoiio 20%. JlaHHBIN MTOKa3aTeNh MPU3HAH OIICHITUKOM KaK BITOJIHE aJcKBAaTHEII.

Crnenyer OTMETUTh, YTO 3aTPATHBIM MOJIXOJA B PaMKax HACTOSIIErO OTYETa Peai30BaH JIMIIL Kak
WHJIMKATUBHBIA (CIIPABOYHBIN) C LIEJBI0 PACIPEACTICHUS] CTOMMOCTH €IMHOTO O0BEKTa MEXIy COCTAaBHBIMU
JJIEMEHTAaMHU. YYHUTBIBAasA TO OOCTOSTEIbCTBO, YTO OOBEKT OICHKH TMOMJISKHUT TPOJAKE CIUHBIM
MMYIIECTBEHHBIM KOMIUIEKCOM, pacueT OTHENbHBIX IPOMEXYTOUHBIX IIOKa3aTreled C TOW WM HHOH
MOTPEIIHOCTHI0 IPU3HAETCS JOITYCTUMBIM.

Potnounan cmoumocms ouenueaemou A3C (6e3 yuema cmoumocmu 3emniu)
OKPY2/1eHHO COCMABIsAem:
3 804 000 (Tpu munnuona éocemvcom uemvipe muicauu) pyoneii.

7.3 OnpeneneHne CToMMOCTM 060pyA0OBaHMUSA 3aTpPaTHbIM NOAXOAOM

3arpaTHbBIN MMOJIX0JI — 3TO COBOKYITHOCTh METOJIOB OIIEHKH CTOMMOCTH 0OBEKTa OIIEHKU, OCHOBAHHBIX
Ha ONpEJeNIeHUH 3aTpaT, HeOOXOIUMBIX I BOCIIPOU3BO/ICTBA OO0 3aMEIIeHNs 00BEKTa OLIEHKH C yUETOM
€ro U3Hoca.

CTOMMOCTh BOCIIPOM3BO/ICTBA 00BEKTA OIEHKH — CyMMa 3aTpaT B PHIHOYHBIX [I€HAX, CYIIECTBYIOIINX
Ha JaTy TPOBEICHHS OLEHKH, Ha CO3JaHHe OOBEKTa, WACHTHUYHOIO OOBEKTY OLIEHKH, C MPUMEHEHHEM
WACHTUYHBIX MaTepHAIOB M TEXHOJOTHH, C YYeTOM H3HOCAa OOBEeKTa OIeHKH. CTOMMOCTh 3aMeIleHUs
o0BeKTa OIIEHKHM — CyMMa 3aTpaT Ha CO3AaHHE OOBEKTa, aHAJOTMYHOTO OOBEKTY OIIEHKH, B PBIHOYHBIX
LIEHAaX, CYIIECTBYIOUINX HA ATy MPOBEJCHUS OLEHKH, C yYETOM H3HOCA 0OBEKTa OLICHKH.
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Hcmonp30BaHue 3aTpaTHOrO IMOAXOJa IPH OLIEHKE OCHOBBIBACTCS HA TOM IOCHUIKE, YTO B KadyeCTBE
CTOMMOCTH OIICHHBAaeMOro 00BbEKTa MOTYT IIPHHSATHI 3aTpaThl Ha €ro W3roroBieHue. [Ipu oleHKEe MallluH B
paMKax 3aTpaTHOTO IMOJX0Ja, KaK MPaBHUJIO, MCIIOJIB3YIOT METOJI pacdera I0 IeHe OJHOPOJHOTO OOBEKTa.
PacueT CTOMMOCTH IO IIEHE OJHOPOIHOrO0 OOBEKTAa IMPOU3BOMAAT C IMOMOIIBIO MOAOOpA IS OLIEHUBAECMOIO
00BbeKTa aHAJIOTMYHOTO, TIOXO0XKETO0 TI0 KOHCTPYKIMH, HWCIOJIB3YeMbIM MaTepuajaM U TEXHOJIOTHH
usrororsieHus. [lpenamnonararoT, 4ro CeOECTOMMOCTh HW3TOTOBJICHUS AaHAJOTHYHOrO OOBeKTa Oim3Ka K
ce0EeCTONMOCTH M3TOTOBJICHHS OIICHUBAEMOTO M (JOPMHPYETCS TIOJT BIMSHHEM OOIINX I JAaHHBIX 0OBEKTOB
OIICHKH MPOU3BOACTBEHHBIX (pakTopoB. [loaTOMY B KauecTBe 3aTpaT, HCOOXOAMMBIX JIJIi BOCIIPOU3BOJICTBA
100 3aMelieHHsT 00bEKTa OICHKH KaK HOBOI'O, IIPUHUMAOT IICHBI 3aBO0B-U3rOTOBUTEICH U O(HIIMAIbHBIX
JIWICPOB C YYETOM 3aTpaT Ha JJOCTABKY JI0 COOTBETCTBYIOILETO perruoHa (MecTa OI[CHKH ).

OCHOBHBIM TPUHITUIIOM, Ha KOTOPOM OCHOBBIBACTCS 3aTPATHBIN MOAXOJ] K OIICHKE, SBISCTCS MPUHITHIT
3amenienus. [1oaxo K OIEHKe Mo 3aTpaTaM Oa3upyeTcss Ha CPaBHEHHHM CTOMMOCTH TPUOOPETEHUS WIIN
BOCCO3JIaHUS aHAJIOTUYHOTO 00BEKTa OIICHKH CO CTOMMOCTBIO CyIIeCcTBYOIIero o0bekra. [lpu aTom noaxone
OMpeAeIACTCS CTOMMOCTh BOCIIPOM3BOACTBA UACHTUYHOIO (aHAJIOIMYHOr0) O0OBEKTa KaK HOBOTO, a Jajice
BBIUMTAETCS HAKOIUIGHHBIH W3HOC ((m3myeckuil, (YHKIMOHANHHBIN, BHEUIHHHA (IKOHOMHYECKHUN)).
[NomyuuBIasicst BeIUUKMHA OMPEIESIeT CTOUMOCTh OIICHUBAEMOT0 00BEKTA.

CTOMMOCTh BOCTIPOHM3BOJICTBA (CTOMMOCTH 3aMEIeHHs]) OObEKTa OIEHKH KaK HOBOTO TPHHATA B
pasMepe cpeiHel pO3HUYHOM 1IeHbI 0a30BOM MO/IENH (3aBO1a-M3TOTOBUTEIS, O(PUIIMATIBLHOIO JUIIEPA).

'GTX!.‘.TX‘GTXYWTX‘.‘»HX‘.CX!GpX’CX!GhX!ATX!DHX!GKXY@EX W = = X

C' | ® pt-sb.ru/rezervuary-rgs QA% @ i

EmkocTk 20 M.kyD. ropusoHTankeHeI, 4/4mm (2480) 393 000 py6.

EMKoCTb 20 M.KyD. ropu30HTanbHeIR, 5/5MM (2480) 448 000 py6.

EMKOCTb 25 M.KyD. ropu3oHTanbHeId, 4/4mm (2480) 454 000 py6.

EmkocTb 25 M kyG. ropusoHTanbHbIi, 5/5mMm (2480) 517 000 py6.

EmkocTe 30 m.kyD. ropusoHTaneHsli, 4/4mm (2480) 526 000 py6.

EMkocTb 30 M.KyD. ropu3oHTanbHeIR, 5/5MM (2480) 598 000 py6.

EmkocTb 35 M.KyG. ropusoHTanbHoIi, 4/4mm (2480) 586 000 py6.

EmKkocTb 35 M.kyD. ropusoHTankeHeI, 5/5mm (2480) 670 000 py6.

EmkocTe 40 m.kyD. ropusoHTaneHsli, 4/4mm (2480) 643 000 py6.

EMKOCTb 40 M.KyD. ropu3oHTanbHeIl, 5/5MM (2480) 736 000 py6.

EmkocTb 50 M kyG. ropusoHTanbHbIi, 4/4mm (2480) 782 000 py6.

EmkocTb 50 M.kyD. ropusoHTankeHeI, 5/5mMm (2480) 893 000 py6.

EMkocTb 50 M.KyD. ropu3oHTanbHeIR, 4/41m (2800) 721 000 py6.

EMKOCTb 50 M.KyD. ropu3oHTanbHeId, 5/5mMm (2800) 825 000 py6.

EmkocTb 60 M kyG. ropusoHTanbHbIi, 4/4mm (2480) 918 000 py6.

EmkocTe 60 m.kyD. ropusoHTankeHsli, 5/5um (2480) 1044 000 py6.

EMKOCTb 75 M.KyD. ropu30HTanbHeIR, 4/4MM (3150) 998 000 py6.

EMKOCTb 75 M.KyD. ropu3oHTanbHeld, 5/5mMm (3150) 1143 000 py6.

EmkocTk 100 M.kyD. ropusoHTansHbIA, 4/4mm (3150) 1236 000 pyG.

EmkocTe 100 M.kyD. ropusoHTansHeii, 5/5mm (3150) 1375 000 py6.

http://pt-sb.ru/rezervuary-rgs
OM@HMGG@Mbl@ pesepsyapul docmamquo cmapbole, xpOHOJlOZuleKuﬁ sozpacm npu6ﬂuofceH K

HOPMAMUBHOMY .

B coomseemcmeuu ¢ Hopmamugnvim dokymenmom « EOunvie Hopmvl amopmu3ayuoHHbX OmyucieHuil
HA NOJHOe B0CCMAHOBICHUE OCHOBHLIX (POHO08 Hapoonoeo xozsucmea CCCPy, ymeepoicoenHbMU
nocmanoeienuem CM CCCP om 22 oxmsabps 1990 200a Ne 1072, onst 06vexkmos ochosHbix cpedcme noo
wugpom 20334 «Asmosanpasounvie cmanyuu (8xmoHas 30anust U 000pPYO08aHUE)» NPUMEHAEMCS HOPMA
AMOPMU3AYUOHHBIX OMYUCTIenUull 8 pasmepe 5%, m.e. npeonoaazaemvlii CpoK cayucovl Nno00OHO20
obopyodosanus cocmasusiem oxono 20 nem.

Qusuyeckuil usHoc npunam 6 pasmepe 70%.
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Ta6auna 7.3.1 Pacuer crouMocTH 000py/A0BaHHUS N0 3aTPATHOMY MOAXO1Y

(%3
Cronmocthb %
2 Croumocth
BOCIIPOM3BOACTBA = 110 39T DATHOM
Ne HaumenoBanmue HUcToyHNK 1IeHOBOM (cTouMocTh = o pxo y
n/n o0beKTa uHpopmanun 3aMelleHHs) g AXOILY
= (OKpYIJIEHHO),
00beKTa Kak &
o pyﬁ.
HOBOrO, py0. =
)
1 | Pesepsyap 01 (AUN-92) O6bem, ky6.m 31,936 457 568 70% 137 000
2| Pesepsyap 02 (JIr) O6nem, Ky6.m 36,836 http://www.polexgroup.ru/uploads/media/Prais- 457 568 70% 137 000
3 | Pesepsyap 03 (AU-80) O6bem, ky6.M 35,340 list_stalnye rezervuary gorizontalnye POLEX RGS.pdf 457 568 70% 137 000
4 | PezepByap 01 (AH-95) O6wem, kyO.M 26,528 390 000 70% 117 000
5 | TPK Hapa 28-16 B kosmuecTBe 4 mr. http://azt.vl.ru/catalog/trk/nara/28/ 402 000 70% 121 000
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7.4 CornacoBaHue (060ocHoBaHHOe 0606L1eHne) pe3ynbTaToB
no noaxoAaM K oLleHKe

CornacoBanue — MOJTy4Y€HHE MTOTOBOH BEJIMYMHBI CTOMMOCTH OOBEKTa OLIEHKHM KaKk 0OOCHOBAaHHOTO
0000111eHHsI PE3YJIBTATOB PACYETOB CTOMMOCTH OOBEKTa OLCHKH IPH MCIIOJIb30BAaHUU Pa3JINYHBIX [I0JXO00B
K OLIEHKE 1 METO/I0B OLICHKH.

B cootBerctBUM ¢ 1m.28 degepanbHOro craHAapta oOLeHKH No7 B Ipolecce COrjIacoBaHUS
IPOMEXYTOUYHBIX PE3yJbTaTOB OLIEHKU HEIBMKUMOCTH, IOJIyYCHHBIX C IPUMEHEHHEM DPa3HBIX NOAXOMAOB,
clenyeT MpOaHAIU3UPOBaTh JOCTOMHCTBA W HEJOCTAaTKH OSTHX TOAXONOB, OOBACHUMbL PACX0MCOCHUE
RPOMEINICYMOUHBIX Pe3)Ibmamog 1 Ha OCHOBE IPOBEICHHOTO aHAJIM3a ONpPENeUTh UTOTOBBINA pe3yJbTaT
OLIEHKU HEJBIKUMOCTH.

OueHIIUK ONpeaensaeT, B KaKol CTENEeHN pe3yabTaT TOro WM MHOTO MOJX0/1a COOTBETCTBYET AAHHBIM
PBIHKA, HE IPOTUBOPEYUT JH UM, PYKOBOJCTBYSCH KPUTEPHAMH COIJIACOBAHMSA, TAKMMHU KaK: COOTBETCTBUE
HCIOJIB3yEMOI0 TIOAX0/1a 1eJIM, Ha3HAYCHHUIO OLIEHKH, TUITYy OLIEHUBAEMOW HEIBMKUMOCTHU M T.II.; TOUHOCTh
pacueToB, MPOTHO30B, MPEANOJIOKEHUHN, TNPOBEJEHHBIX B paMKaxX MPUMEHEHHUs KaXJ0oTro MOJaX0Aa,
JOCTOBEPHOCTh W aKTyaJbHOCTH MHCIOJb30BaHHOM uHpopmaumn. Ha ocHoBaHMuM mnpoBeAEeHHOTO
THIATEIFHOTO aHanuM3a W TNPo(ecCHOHATBFHOTO OINbITa OLCHINUK ONpEAeiseT OKOHYATENbHOE 3HAYCHHE
CTOMMOCTH ITyTeM B3BELIMBAHUS PE3yJIbTATOB, [IOJIyYCHHBIX TPUMEHEHHEM Pa3IMIHbIX IOAXO0B.

OCHOBHOH OIICHMBaEMbIii aKTHB — 9TO aBTO3alpPaBOYHBIA KOMIUIEKC. [lomoOHBIE OOBEKTHI
npruoOpeTaroTCd MMEHHO M3-32 MX CIOCOOHOCTH NMPUHOCUTH aoxond. Hambomee mOCTOBEpHBIN pe3yibTaT
MO’KHO TOJYYHTb JIUIIb C IPUMEHEHUEM JIOXOIHOTO noaxonaa. [1oaroMy pe3yabTaT Mo JOXOTHOMY MOJIXOAY
NPUHUMAETCS 32 UTOTOBYIO BEJIMYMHY CTOMMOCTH O0BEKTa OLICHKH.

OtHocutenbHO coOcTBeHHO A3C Kak COOPYKEHHS CHTyalHs HECKOJIbKO MHas. XPOHOIOTHYECKUI
BO3pacT 00beKTa MpUONM3MICS K HOPMATHBHOMY CPOKY CIY>KOBI, OJJHAKO ONpeAeieHHas BPeMs MOXKET
MIPOCITYKUTb. Pe3ynpTaT Mo 3aTpaTHOMY HOAXOAY AOJDKEH JOCTATOYHO JOCTOBEPHO OTPA3HTh PHIHOYHYIO
ctouMocTh. [loaTomMy pe3ynbTaT MO 3aTpaTHOMY MOAXOAY TNPHUHAT KaK COOTBETCTBYIOIIMN pPHIHOYHON
CTOMMOCTH.

B coomeemcmeuu ¢ npuHamoi MemoouKol OYeHKU 6 PAMKAX HACOAWE20 Omuema CHMOoUMOCMb
MexXHONI02U4ecko2o 060pyoosanus yumena 6 cmoumocmu coopyxcenus A3C kax neomoenumvle dnemenmol
(cocmasnvle uacmu unu npuHaonexcHocmu  enaeHou  eewu). OOHAKO paccmompenHoe OmOenbHO
mexHono2u4eckoe 0060pyoosanue HAxXOO0UMcs 6 3ano2e Kak camocmosmenvHvle obvekmbl. Ilosmomy
B03HUKIA HEOOXOOUMOCMb 8blOEUMb UX CIOUMOCIb U3 cocmasa eounoz2o komnaexca A3C, xoms nooodnoe
gvl0eNeHue MmaKdce HOCUm OOCMAmMOYHO YCI06HuI Xapakmep. [loomomy paccuumannas cmoumocmo
mexHono2u4ecko2o obopyodosanus evivumaemcs u3z cmoumocmu A3C Kax coopydcenus u ykazvl8aemcs
000cobnenHO.
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Ta6auna 7.3.1 CoriacoBanue pe3yJibTaToB MO MOIX0AaM

Pe3yJII)T3T])I pacueToB 1mo

=
. s .
> O s e ©
> > z2 =
Ne HaumeHoBaHue Iaomann, E = 9 E o 9 z = g ::::;z:::
n/n o6beKTa KB.M EE 2 = 2 =& R ’
22 = = g = : g = pyo.
EH F= S =
8 o 2 = S
= s E =
(]
1 A3C 17,2 3804 000 1 HET - HET - 3 804 000
2 3eMeNbHEIA yI4acTOK 3464 HET - HET - 1385 000 1 1385000
BCEI'O: - - - - - - 5189 000
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Tabauna 7.3.2 PacnipenesieHue CTOMMOCTH O 3J1eMEHTaM

Ne HaunmeHoBanue KanacrpoBbiii Primotnas
CTOMMOCTb,
n/n 00beKTa HOMeEp
pyo.
1 | /ABTO3ANpABOUHAL CTAHIAA, 12:15:0000000:2778 3155 000
HEXWJI0€ 31aHue TuIonaanio 17,2 kB.M
2 | PesepByap 01 (AU-92) O6wem, ky6.m 31,936 - 137 000
3 | Pesepmyap 02 ([It) O6Bem, kyd.Mm 36,836 - 137 000
4 | PesepByap 03 (A1-80) O0nem, ky0.M 35,340 - 137 000
5 | PesepByap 01 (AH-95) O6nem, ky0.M 26,528 - 117 000
6 | TPK Hapa 28-16 B xommdaectBe 4 mIT. - 121 000
7 | 3eMenbHBIN y4acTok 1. 3464 KB.M 12:15:0702002:2 1385 000
HUTOIO: 5189 000

8. NMepeueHb UCNONb30BaHHbIX NPU NpOBeAEeHUM
OLIeHKN 06beKTa OLeHKU AaHHbIX C YKa3aHUeM
MCTOYHUKOB UX NOJIyYEHUS

8.1 UctouHukun nHgpopmaumum 06 ob6bekTe OLleHKHN

OIEHIIMK TPH TMPOBEACHUM OICHKH HCIONb30BA CIEAYIONIME JIOKYMEHTBI, IPEI0CTaBICHHBIC
3aKa34uKoM:

1. Beinucka u3 EnuHOro rocymapcTBEHHOTO peecTpa HEABHIKMMOCTH O TpaBax OTICIILHOTO JIMIIA Ha
nMeBIecs (uUMerommecs) y Hero o0bekThl Hemsmwxumoctd oT  20.03.2017 Ne  16-00-
4001/5002/2017-1317;

2. HMuBenTapuzanuonHas onuck Ne 3 ot 20.07.2017.

8.2 Ucnonb3yemas nHdopmaums

OOBEKT OIEHKH OCMOTPEH OICHITMKOM JIMYHO. IIpw TpoBEeIEeHWH OIIEHKH OIEHIIUK HCIOJIB30Ball
MOJIYYCHHbIE OT 3aKa3yhMKa TEXHUYECKUE MapaMeTphl M XapaKTePUCTHUKU OLECHUBAEMOIo HMyllecTBa. B
Clly4ae OTCYTCTBHUSI TaKOBBIX MPOU3BOJMINCH COOCTBEHHBIE 3aMepbl, HO C TOYHOCTHIO JOCTAaTOYHOHU st
IeJIe HACTOSIIETO OTYeTA.

AHanu3 pelHKa OBUI TIPOBENIEH IPEHMYIIECTBEHHO HAa OCHOBE OTKPBITHIX HCTOYHHKOB B CETH
Wnurepner. HWudopmanuss 1mo oObeKTaM-aHAIOraM, HCIONB30BAHHBIM TIPH  TPOBEJICHHH  OICHKH,
COOTBETCTBYIOIIIUE CCHUTKHA Ha ajpeca CTPAHUI] U KOIHMU PACIEYaTOK (TaK Ha3bIBaeMble CKPHUHIIOTHI, T.C.
CHUMKH 3KPaHOB) MIPHUBENICHBI B Pa3jieliaX 0TYETa, B KOTOPBIX HEMOCPEICTBEHHO MPUMEHSIIUCH.

I/IHBIC HCITOJIb30BAHHBIC I/IH(i)OpMaHI/IOHHO-aHaJII/ITI/I‘-IeCKI/Ie MaTepI/IaJII)I, HOpMaTI/IBHaSI U METOANYCCKas
JUTEepaTypa MPEACTaBICHBI B pPAacUYETHHIX TaOMMIIAX M TEKCTe OT4YeTa TaKKe B TEX €ro 4YacrTsx, IJie
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HEMOCPEJICTBEHHO TPUMEHSIOTCs. M3 Hamboiee BaKHBIX CiieayeT yka3arh «CHpaBOYHUK OICHIIHKA
Heapmwkumoct» 2014-2016 r.r., Hwkuuii Hosropogn, Jle#dep, Bce n3naHHbIe TOMA.

9. MpuHATbIE NPU NPOBEAEHUUN OLI€HKH
06beKkTa OleHKN AonyLeHus

B paMkax HacTosmei OLIEHKH MO IOMYIICHUAMH ITOHUMAETCsl TO, YTO W3HAYAIBHO NPUHUMAETCS 32
UCTHHY U He TpeOyeT mpoBepku. [omyiieHne — npeanojoxXeHne, NpuHIMaeMoe Kak BEpHOE U Kacarolieecs
(bakTOB, yCIOBUN WM OOCTOATENILCTB, CBSI3aHHBIX ¢ OOBEKTOM OLICHKU WMJIM IOAXOJAMHU K OLIEHKE, KOTOphIE
HE TpeOYIOT MPOBEPKH OLIEHIINKOM B IIPOLIECCE OLIEHKH.

OrpaHu4YUTENbHBIE YCIOBUS — 3TO TNpeenbl NMPUMEHEHUS MOIYYeHHOTo pe3ynbraTta. [IpuHsTHIE
JOITYLIEHNS] HEIOCPEACTBEHHO BIMSAIOT HA OTPAHMYCHUS], TIO3TOMY JaHHbIE (OPMYJIHMPOBKH HPUBOISTCA B
KOMILIEKCE.

CepTudukar KavyecTBa OLECHKH, SBISIONIMNACS YacThblO HACTOSIIETO OTYeTa, OrPaHHMYUBAETCS
CIEAYIOIIMMHU YCJIOBUSIMU (IPUHSATBIE NOIYLICHUS IPU OLEHKE OOBEKTa, OTPAaHWYEHHUS U IPelesibl
MPUMEHEHUS MOTyYEHHOTO Pe3yJibTara, 0OIe YCIOBUS O MPUMEHEHHH TTOyYeHHOTO Pe3yibTaTa):

1. OueHmUK HE HECET OTBETCTBEHHOCTH 3a JOCTOBEPHOCTh YCTAHOBJICHHBIX IOPHUANYECKUX MPaB Ha
OILICHUBA€MOE MMYIIECTBO, BBIBOJ O KOTOPBIX OBUI CeNlaH Ha OCHOBAHWHU JOKYMEHTOB, MPEI0CTABICHHBIX
3aKka3uuKoM. [IpoBepka MpaBoOBOIO MOJIOKEHUS 0OBEKTa HE MPOBOAMIACK. [IpH OlIeHKE OICHIIMKH UCXOTUIIN
U3 TPEINOJIOKEHHS], YTO OOBEKT OLIEHKM HE 3aJI0KEH U HE OOpEMEHEH IONrOBBIMU 0053aTeNbCTBAMU U
OTpaHMYEHHUSIMH Ha BO3MOXHOE UCIOIb30BaHUE (TIpaBaMH TPETHUX JIUIT).

2. OueHIIMK HE HECeT OTBETCTBEHHOCTh 3a JE(PEKTbl HMMYILIECTBA, KOTOPbIE HEBO3MOXKHO
OOHApyXHUTh HMHBIM IIyTeM, KpPOME Kak NpH OOBIYHOM BH3yaJbHOM OCMOTPE WM IyTEM H3YYEHHS
MPEIOCTABJICHHOMN JIOKYMEHTAIUK WK IPyroi uHpopManuu.

3. OueHuBaeMbIe MpaBa COOCTBEHHOCTH PACCMATPUBAIOTCS CBOOOIHBIMU OT KAaKUX-THOO MPEeTeH3NH
WM OTpaHUYEHHM, KpOME OTOBOPEHHBIX B OTYETE.

4. Ot oueHmuKa He TpeOyeTcsl MOSBIATHCS B CyJe WM CBHICTEIbCTBOBATH MHBIM 00pPa3oM IIO
noBoxy OTueTa WM OLEHEHHOI'O HMMYILECTBAa, KpPOME KaK Ha OCHOBAaHMHM OTHEIIBHOI'O JIOTOBOpa C
3aka3unKkoM Wi O(QUIMATBHOTO BhI30BA CY/Ia.

5. Ilpu npoBeneHUH OLEHKM OLEHIIUK HPEAIoiaral OTCYTCTBHE KaKUX-THOO CKPBITHIX (PakToposB,
BIMSIOIMIMX Ha CTOMMOCTh OIEHMBAaeMOIro HMyIlecTBa. Ha oleHIIMKe HE JeXHUT OTBETCTBEHHOCTH IO
oOHapy)eHHIo (MK B cilydae 00HapyKeHHs1) MOJOOHBIX (aKTOPOB.

6. HcxonHble AaHHBIE, UCTIOJIB30BaHHbIE OLIEHIIMKOM IPH MOArOTOBKE OTYETa, OBLIM MOIY4EHBI U3
HAJIEKHBIX ICTOYHHUKOB M CYMTAIOTCS JOCTOBEPHBIMU. TeM He MeHee, OLIEHIIMK He MOKET TapaHTHPOBATh X
a0COJIIOTHYIO TOYHOCTB, [TI0O3TOMY TaM, II€ 3TO BO3MOKHO, JIEJIAI0TCS CCHUIKM Ha HCTOYHUK MH(DOPMAIHH.

7. Tlpm pacuerax Iuiomaaed u OOBEMOB HCIOJNB30BaHA TEXHUYECKAas JOKYMEHTAIIMS,
NPEJOCTaBIICHHAS 3aKa3UMKOM. B cilyuae OTCYTCTBHS TaKOBBIX MPOM3BOIMINCH COOCTBEHHBIE 3aMepBI, HO C
TOYHOCTBIO JOCTATOYHOH JUIS LeNIei HaCTOSIIEro OTYeTa.

8. Hu 3aka3unk, HH OLEHIIMK HE MOTYT UCIOJIL30BAaTh OTYET (MM JIOOYI0 €ro 4acTh) MHA4e, YeM
3TO MPEyCMOTPEHO JOrOBOPOM 00 OILICHKE.

9. MUroroBas BeIMYMHA CTOUMOCTH OOBEKTa OLEHKH, YKa3aHHas B OTYETE 00 OICHKE, MOXKET OBITh
MpU3HaHAa PEKOMEHAYEMON MJIs 1IeJIe COBEPIICHHUS CIIENKH C OOBEKTOM OIEHKH, €CIIH C JaThl COCTABICHUS
oryera 00 OLEHKE JI0 1aThl COBEPIICHHS CACIKU ¢ 00BEKTOM OLIEHKH WM AAThl MPEJCTABICHUS TyOINIHON
odepThI MPOIILIO HE O0JIee IECTH MECAIIEB.

10. Oruer 00 oueHKE COAEPKUT MPOPECCHOHATBHOE MHEHHE OLICHIINKOB OTHOCUTEIHLHO CTOUMOCTH
OIICHHBAEMOI'0 MMYILECTBA M HE SBISETCS TapaHTHUEN TOTO, YTO OHO NEPEHAET M3 PYK B PYKH IO IIEHE,
PaBHOI YKa3aHHOM B OTYETE CTOUMOCTH.

11. OrnocutenbHo kocBeHHbIx HamoroB (HJIC wu t.m.). Ilockombky, «PbhIHOYHAs CTOUMOCTH
MMOHUMAETCs], KaK CTOMMOCTh UMYIIIECTBA, paCCYUTaHHasi 0€30THOCUTEBHO TOPTOBBIX M3/IEPXKEK U 0e3 ydera
KaKHX-TH00 comyTcTBYOMUX HanoroB» (Cranmapt Ne 1 «MexayHapoJHBIX CTaHAAPTOB OLEHKW» ILIL 3.3),
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OICHIMMK HE 00s3aH BBIACIATHL HAJIOT Ha JOOABICHHYIO CTOMMOCTEL (WM Kakue-IMOO APyTHe HAJOTH U
HAYUCIICHNsI) B OINPENEIICHHONH CTOMMOCTH OOBEKTa OIEHKH. B CBS3M C 3THM IOJApa3yMeBacTcs, 4TO
OIICHOYHAsT CTOUMOCTH SIBJIICTCS OKOHYATEIBHON CTOMMOCTBIO pealu3alliid MMYIIECTBa (OKOHYATEIHLHOU
[EHOM CHeJKH), TO €CTh B TeX CJy4YasxX, Korja JeHCTBUS ¢ OOBEKTOM OIICHKH TIPEeIyCMAaTpUBAIOT
HeoOxoaumocTh HawucieHuss HJC (uau apyrux aHajJOrMYHBIX HAJOTOB W HAYUCIICHUM), CIEIyeT
MPUHUMATh CTOUMOCTh OOBEKTa OICHKH, YKa3aHHYIO B OTYETE 00 OIlEHKE, KaK CTOMMOCTh, BKITIOYAIOIIYIO
HAC (unm gpyrue aHAJIOTWYHBIE HAJIOTH W HAYWCIICHHUS);, B TE€X CIIy4asx, KOraa JeHCTBHUS C OOBEKTOM
OIICHKM HE TpPEeIyCMaTpHBaIOT HeoOXoauMocTh HauucieHus HJIC (wim npyrux aHalOrHMYHBIX HAJIOTOB U
HAYUCIICHWI), CIeyeT MPUHUMATh CTOMMOCTH OOBEKTa OICHKH, YKa3aHHYI0 B OTYeTe 00 OIeHKe, Kak
CTOMMOCTb, He BKIrouarontyto HJIC (unu npyrue aHaIOrMYHBIC HAJIOTH M HAYHCIICHUS).

10. NMpuMeHseMble CTaHAapPTbl OL|€HKMH
Onenka OblIa MPOW3BEACHA, a OTYET COCTABJICH B COOTBETCTBUHM C TpeOoBaHusiMu DexepanbHOro
3akoHa oT 29.07.1998 Ne 135-03 «O06 onenouHoi jgesitensHOCTH B Poccuiickoit Penepanum» u
(henepanbHBIX CTAHAPTOB OICHKU:
° DCO Ne 1 «OOmue TOHATUS OLEHKH, MOJIXOABl U TPeOOBaHUS K IPOBEICHUIO OLICHKM,
yrBepxaeHHbIH [Ipukazom Munskonompassutus PO ot 20.05.2015 Ne 297;
. DOCONe2 «llemp OHEHKM W  BHIBI  CTOMMOCTH»,  YTBepKIeHHbIH  [Ipukazom
Munskonompasputus PO ot 20.05.2015 Ne298;
o OCO Ne3  «TpeboBanmss K  oT4eTy 00  OIEHKE», yTBepKIeHHbIH  [Ipmkazom
Munskonompasputus PO ot 20.05.2015 Ne 299;
. DOCO Ne 7 «OueHka HEABKUMOCTH, yTBepkAeHHOT0 [Ipukazom Munskonompazsutust PO ot
25.09.2014 Ne 611.
Ilpu oueHKe 3eMeNIbHBIX Y4aCTKOB, KOTOPbIE 3aHUMAIOT OOBEKTHl HEABHKUMOCTH M3 COCTaBa 0OBEKTa
OIICHKH, OBUTH UCTIOJIb30BAHBI:
o Metoanveckne peKOMEHAINH 110 OTIPENIEICHUI0 PHIHOYHOW CTOMMOCTH 3€MEJbHBIX YYaCTKOB,
yTBepxaeHHbIe PacniopsbkenneM Munnmymectsa PO ot 07.03.2002 Ne568-p;
o Mertoauveckne pPEeKOMEHAALMSAMH TI0 OMPENEICHHI0 PIHOYHOW CTOMMOCTH IpaBa apeHbl
3eMeNbHBIX yYacTKOB, YTBepXAeHHbIe PacmopsokeHnem MwuaumymectBa PO ot 10.04.2003
Nel102-p.
CranzapTel U IpaBWiIa OLEHOYHOH [EATENBHOCTH CaMOPEryJIHpYyeMOil OpraHM3alid OLECHIIUKOB,
YJIEHOM KOTOPOM SIBJISIETCS OLIEHIIMK, OCYLIECTBUBIINI OLEHKY B paMKax HAaCTOSIIEr0 OT4eTa, WACHTHYHBI

(enepanbHbIM CTaHAAPTaM OIICHKH.
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11. [lexnapauyua KauyecTBa OL|eHKM

[ToamucaBmmii DaHHBIA OTYET OLCHIIMK HACTOSIIMM YAOCTOBEPSET, YTO B COOTBETCTBHE C
MMEIOIINMHICS Y HETO TaHHBIMU:

1. Conepxamuecss B OTYETE aHAIN3, MHCHHUS M 3aKIIOYEHHS NPHHAUICKAT CAaMOMY OLCHIIUKY U
JCUCTBUTEIBHBl CTPOTO B TpENeNaX OTPAaHWYUTENBHBIX YCIOBUH M JOMYIIECHWH, SBILIONIMXCS YacThIO
HACTOSIIEro OTYETA.

2. OneHImMK HE WMEeT HU HACTOAIMICH, HU OXHIAEMOH 3aHMHTEPECOBAHHOCTH B OLCHWBACMOM
UMYIIECTBE, M ACHCTBYET HEMPEIB3ATO U 0e3 IMpeayOekJeHUS 10 OTHOIICHHUIO K yIaCTBYIOIIUM CTOPOHAM.

3. Bosmarpaxaenue OIECHIINKA HE 3aBUCHT OT UTOTOBOM BEINYMHBI CTOMMOCTH OOBEKTa OIEHKH, a
TaKKe TeX COOBITHH, KOTOPbIE MOTYT HACTYIHTh B PE3YNbTaTe MCIHOJIB30BAHUS 3aKa3YMKOM WM TPETHHMHU
CTOpOHAMH BBIBOJIOB U 3aKJIIOUEHHH, COAEPKALIUXCS B OTUETE.

4. OueHka OblIa IPOU3BECHA, @ OTYET COCTABJICH B COOTBETCTBHHU C TpeboBaHusiMu denepanbHOro
3akoHa oT 29.07.1998 Ne 135-©3 «O06 ouenouHoi pgestenbHOCTH B Poccuiickoit ®depepauuu» u
(eaepanbHBIX CTAHIAPTOB OIEHKH.

5. OUEHIIMK JUYHO MPOU3BEI OCMOTP OILICHUBAEMOT0 UMYIIECTRA.
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