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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

KonkypcHomy ynpasasiloiuemMy
000 «OinaTrk»
Ony¢puenko 1O. B.

YBa:xkaemblii FOpuii BsaueciiaBoBuy !

[To Bamemy 3ampocy U B COOTBETCTBHH C JOTOBOPOM HaMH Oblila MPOU3BEJICHA OIICHKA
PBIHOYHOM CTOMMOCTH aBTo3ampaBouHoi ctanmuu KNe 12:16:0000000:297 u 3aHmMMaeMoro
3emenbHOTO yuacTka KNe 12:16:0404008:75, pacnonioskeHHBIX 110 aapecy: Pecryonumka Mapwmii D1,
r. Bomxck, yn. Jlennna. OOBEKT OIIGHKM pacCMaTpUBAJICAd KaK €AMHBIA TOJTHOICHHBIN
JEUCTBYIOLIUNA KOMILJIEKC.

OneHka BBINIONTHEHa MO cocTossHUto Ha 24 ampeasi 2017 roma. IlpoBepka mpaBOBOTO
I0JIOXKEHUS 0OBEKTOB HE MPOBOINIACS.

Pa3zBepHyTas xapakTepucTHKa OOBEKTa IpEICTaBI€HAa B HACTOSIIEM OTYeTe 00 OLEHKE.
OTnenbHbIE YacTU HACTOSINEH OLEHKHM HE MOTYT TPAaKTOBATbCSA Pa3/leibHO, a TOJIBKO B CBSI3U C
MOJHBIM TEKCTOM OT4YeTa, MPUHHMAas BO BHUMAaHHE BCE COJAEp)KAIMECS B HEM JOMYIICHUS U
orpanuueHusi. OLieHKa MPOU3BeeHa B COOTBETCTBUM ¢ TpeboBaHusiMu denepanpHoro 3akoHa OT
29.07.1998 Ne 135-®3 «O0 onenouHo# AestreabHOCTH B Poccuiickoit deneparm» U GpeneparbHbIX
crangaptoB oreHku (GCO NeNe 1, 2, 3, 7).

HeoOxomumass wuHbopManus ¥ aHaIW3, WCIONB3YeMbId JUIsI OLIEHKH CTOMMOCTH,
IpeJICTaBICHbl B COOTBETCTBYIOIUX pasjenax ordera. [IpoBelieHHBbIE HCCIEOBAHUA U PacyEThl
MO3BOJISIOT CJENIaTh BHIBOJA, YTO PHIHOYHAS CTOMMOCTH OOBEKTa OIEHKH IO COCTOSIHHIO Ha JaTy

OLICHKU COCTAaBJISICT.
30 007 000 (Tpuouamev munnuonos cemv moicau) pyoeil.

C yBakeHnuem,
UHAUBUIYAJIbHBIH NPeANPUHUMATE/Ib,
oueHMK | kaTteropuu P.®. Hlaiayaaun
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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

1. O6wme cBegeHun

1.1 3apaHue Ha OoUeHKYy

OO0BEeKT OLleHKH

Asto3zamnpaBouHnas ctannus KNe 12:16:0000000:297
3emenbHbId yaacTok KNe 12:16:0404008:75 momanasio 2203 kB.M
Anpec: Pecybnuka Mapwuit O, T. Bomkcek, yiu. Jlenuna

HNmyuiecTBeHHbIE IPaBa HA 00bEKT OIlEHKH

CoopykeHHe W 3eMeNbHBI yJ4acTOK Ha mpaBe cooctBeHHOCTH npuHamiexkar OO0 «OunTrk»y MHH
1648031018. [IpenocraBiicHHbIE TOKYMEHTBI:

e  CBHIETENBCTBO O TOCYAApCTBEHHOW perucrpanuu mpaBa 12-MP 686032 or 27.04.2012, 3amuce perucrpanuu
Ne 12-12-02/022/2012-249 ot 27.04.2012 (aBro3ampaBo4Has CTAHIIUS);

e  CBHUAETENHCTBO O TOCYIapCTBeHHOW perucrpauuu npasa 12-MP 686033 ot 27.04.2012, 3amuch perucrpandu
Ne 12-12-02/022/2012-250 ot 27.04.2012 (3emenbHbIii yuacTok mi. 2203 KB.M);

e  Texuuueckuil macnopr Ha A3C, Beiman ®PI'VII «PocrexunBenrapusanus-denepanbnoe bTU» dunmanom mno
Pecny6sinke Mapuii i (o cocrosinuto Ha 29.10.2007).

O1ieHrBaeMoe TPaBo — MPaBoO COOCTBEHHOCTH

Orpanuyenus (0OOpeMeHeHHsI) NIPaB, YYMTbHIBAeMbIX NP OLlEHKE 00bEKTA OLIEHKH

OrneHka 00BEKTa TMPOBOJIUTCS MCXONS W3 MPEINOJIOKEHHS, YTO OOBEKT OIEHKH HE 3aJ0XKEH U He
o6peMeHeH JOJIT'OBBIMH 00s13aTeIbCTBAMU U OrpaHUYCHUSAMU Ha BO3MOXXHOC MHCIIOJIB30BaHUC
(TIpaBaMu TPETHUX JIAIT)

Oco0eHHOCTH NTPOBeIEHHsI 0CMOTPA 00bEKTA OLEHKH
OcMoTp 00BEKTa HEABHIKUMOCTH JOJDKEH OBITh OCYIIECTBICH HEMOCPEACTBEHHO OICHIIMKOM,
COBMECTHO C TIPE/ICTABHTENSAMH 3aKa34uHKa. Pe3yiapTaThl 0CMOTpa JOJDKHBI OBITh O(OPMIICHEI B BHJIC
doTorpaduit m oOmmeH oreHKH cocTossHHS oOBekTa. dororpadwm MODKHBI OTpakaTh (DAKTOPHI,
BJIMSIONINE Ha CTOMMOCTh HauOoJiee CYIIECTBEHHBIM 00pa3oM M YYHMTBHIBAE€MbIE B JaJlbHEHIEM NpHU
orneHke. IIpumoxkeHHBIX K oTdeTy 00 omeHke ¢ororpaduil MODKHO OBITH JOCTATOYHO, YTOOBI
chopMUpOBaThH 0OBEKTHBHOE MHEHUE 00 00BEKTE OLICHKH.

Ilopsaaok U cpokM NpeA0CTABIEHUS 3aKa3UNKOM HE00X0AMMBIX [1JIsl MPOBEAEHUS OLEHKH MaTepHaJioB
u nHopManuu
OueHIMKY HPEAOCTAaBISETCS MHOJHBIM 00BbEM IPAaBOYCTAHABIMBAIOIIMX JOKYMEHTOB, a TAaKkkKe
JOKYMEHTAlllY, YCTaHaBJIMBAIOUIEH KayeCTBEHHbIE M KOJMYECTBEHHBIE XaPaKTEPHCTHUKH OOBEKTA.
O0beM HEOOXOIUMBIX JOKYMEHTOB ONPEAEIAETCS OLEHIIMKOM CaMOCTOSTENIbHO. Bce NOKyMEeHThI
MIPEJOCTABIISIFOTCS 110 3apOCy OLEHIINKA B pa3yMHBIE CPOKH.

HeOﬁXOZ[l/IMOCTI) NMPHUBJICYCHUSA 0TPACJIEBBIX IKCIIEPTOB

CTOpOHBI JTIOTOBOpa MUCXOAAT M3 OTCYTCTBUS HEOOXOJWMOCTH TPHUBJICYCHHUS OTPACIEBBIX JKCIIEPTOB.
[Ipenmonaraercs, 4T0 OIEHIIMK 0071aaeT JOCTATOYHBIMY 3HAHUSIMHU JIJIS IPOBEACHUS HCCIICTIOBAHUIA,
HEOOXOIMMEBIX B paMKax HACTOAIICH OIEHKH. B TOM ciydae, eciu B TPOIECCE OIEHKH BBISIBUTHCS
HEBO3MOXKHOCTh TPOBEIICHUS OIICHKU O3 MPUBJICUCHUSI OTPACICBBIX SKCIIEPTOB, OLEHIIUK 00513aH
MpOonHGOPMHUPOBATH 3aKa3UMKa O HEOOXOAMMOCTH MCCIIEOBAaHMUI, TPEOYIOMNX CIIEUATbHBIX 3HAHHH.

TpeGoBaHuA K y4eTy BJAUSIHUSI O0peMeHEeHUIl HA CTOUMOCTb 00beKTAa OLEHKH

[To maHHBIM 3aKa3uMka OOBEKT OIlGHKHM oOpeMeHeH 3anoroM. [Ipoune orpanmveHus (oOpeMeHEHHs)
IpaB B OTHOILICHUU OOBEKTA OLIEHKU OTCYTCTBYIOT. OIHAKO OIIEHMBAaEMBbIE IPaBa PacCMAaTPHUBAIOTCS
CBOOOJHBIMH OT KaKMX-THOO TpeTeH3Wid WM orpannveHuit. HeoOXoauMocTh B ydeTe BIMSHUS
JaHHBIX (PAKTOPOB HA CTOMMOCTh OOBEKTA OLIEHKH OTCYTCTBYET.

IIpenmnoJsiaraemMoe UCNoOJIb30BaHNeE Pe3yJIbTATOB OLIEHKH M CBA3aHHBIE C 3TUM OIPAaHHYEHUS
i nenelt KyIun-mpoJaski B paMKax KOHKYPCHOT'O IIPOM3BOACTBA B COOTBETCTBUH C JIEHCTBYIOLIUM
3aKOHOJATENILCTBOM
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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

I[Ol'lleIeHl’lﬂ, Ha KOTOPBIX J0JKHA OCHOBBIBATHCH OLICHKA

e  OreHka UMYIIECTBA MPOBOJUTCA HA OCHOBAHUM MH(DOPMAIMH, MPEIOCTABICHHON 3aKa3YMKOM, a TAKXKE
JUYIHO cOOpaHHOW OLEHIINKOM WH(pOPMALNH.
e  OrmeHKa MPOBOANUTCS U3 HPEAMOJIOKEHHS, YTO 0OBEKT OLIEHKH HE 3AJI0KEH M HE 0OpEMEHEH I0JrOBBIMHU
00513aTeIbCTBAMH U OTPAaHHYCHHUSMH Ha BO3MOXKHOE HCIIOTh30BaHUE (IIPaBaMU TPETHUX JIHII).
e [Ipoune momylieHUS] U OrpaHUYCHHS (OPMYIHUPYIOTCS OILCHIIMKOM, HUCXOJsI W3 TMOCTaBICHHOW MLEnn
OIICHKH, TPEJIOJIAracMOro HCIIOJIb30BaHUS PE3YJILTATOB OLICHKH, a TAKIKE CIICIU(DUKU 0OBEKTa OI[CHKH.
IHean oueHkun

Omnpe/eneHue peIHOYHON CTOMMOCTH 00beKTa
Buj onpeaesisieM0il CTOMMOCTH

PriHOUHAS CTOMMOCTE 00BEKTa OLICHKU
JdaTa npoBegeHus1 OLleHKHU

24 anpens 2017 roga
Cpok npoBeeHuUs1 OLEHKH

PaSYMHBIe CPpOKHU JId KAYE€CTBECHHOT'O BBITIOJTHCHHU A pa6OTBI

1.2 CBegeHuMs O 3aKa3umKe OUEeHKM u 06 oueHLwukKe

3aKa3uuK OLeHKH
000 «OmnTrr»

MHH 1648031018 OI'PH 1111673000834, nata npucsoenust OI'PH — 01.04.2011
Anpec: Peciybnuka Tarapcran, 3e1eH0I0IbCKIIA paioH, 1.T.T. BacunbeBo, yi. Jlenuna, 1. 37

OuneHIuK

WNunuBuayaneHeli npeanpuauMarens [laiaynnus Pycnan @apurouy

WHH 165101126867 OT'PHUII 304165109300207

Macmopt 92 03 368355 Beigan Axtyounckum OBJI rop. Hmwxaekamcka Pecriyoniku Tarapcran
nata Betagn 21.05.2002 xox nompaznenenus 162-021

Anpec: Pecniybnuka Tarapcran, 1. Kazanb, np. [Tobensl, 185, od. 315

IToutoBrrit anpec: 420104, r. Kazans, a/s 508

ten. +7-987-290-79-79 e-mail: rush2803@gmail.com

Hugpopmayus o urencmee 6 camopezyiupyemon opeanu3ayuy OYeHWUuKos
yneH Accormanuu CPO «HarmoHanbHas KOUIETHs CIIENHAINCTOB-OLEHIIIMKOBY, I'. MOCKBa
Howmep B peectpe — 732, nara perucrparmu B peectpe - 04.03.2008
Peectp unenor Acconmanuu CPO «HKCO» npencrasnen Ha caiite www.nkso.ru
Obpa3zoseamenvroe yupesicoenue, cepus, HOMEP U 0ama bldauu OOKYMEHMA O NPOdecCUOHATLHOM
obpazosanuu
MeskoTpacieBoif WHCTUTYT TIOBBIIICHHS KBATH(UKAIMH W TEPEMOATOTOBKH PYKOBOISIIMX
KaJpoB U crienuanuctoB Poccuiickoil axoHoMuueckon akagemun um. I'. B. Ilnexanosa, aumiom
0 TpodeCCHOHATBPHON IEPEeNoArOTOBKE [0 NpOrpaMMe  JIOTOJHHUTEIHHOTO  BBICIIETO
obpazoBanusa "lIpodeccrmoHanbHas OIEHKA W JKCHEPTH3a OOBEKTOB M MpaB COOCTBEHHOCTH',
ITIT Ne 411093 ot 30 centsiops 2000 r.
Obpazosamenvhoe yupedcoenue, cepus, HoOMep U Oama 6vl0auu OOKYMEHmMA O NOGbIUEHUU
Keanuguxayuu
WHCTUTYT 3KOHOMHKH, ynpaBicHus u mpaBa (r. KaszaHp), CBHIETEIBCTBO O IOBBIIICHHH
kBanmuduKkanuy, BeImano 14 mosops 2003 .
WHCTUTYT 3KOHOMHKM, ynpaeieHuss u mpaBa (r. Ka3zaHb), CBHIETCILCTBO O MOBBIIICHUU
kBanuduKanum, Beiano 18 Hosops 2006 r.
Ceedenus 0 cmpaxos8aHuu epancoancKoll OMmeemcmeeHHOCMU OYeHUUKA
I'paxxnaHcKkasi OTBETCTBEHHOCTh OICHIMKA 3aCTPAaXOBaHa B
OAO «AnbpaCrpaxoBanuey: ctpaxoBoit monuc Ne 4991R/776/00801/6,
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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

repuon ctpaxoBanus ¢ 18.03.2016 mo 17.03.2017, crpaxoBas cymma 30 MiH. pyo.

HpaneKaeMble K TIIPOBE€ACHUIO OUIECHKH H IOAroTOBKE OT4YeTa 00 oIleHKe Opranm3anvm H
CIenMaJducCTbl ¢ YKa3aHUEM HUX KBaJ’lI/I(l)I/IKaIII/II/l U CTCNICHU UX YIaCTHUA B NIPOBECACHUU OLICHKHA 00beKTa
OIICHKH

Kakue-nubo uHbIE opraHuvs3anuu U CICHHUAINCTBI K MPOBCIACHHUIO OLNCHKU W IMOATOTOBKE OTUETA HE
IMMPUBJICKAJINCh.

1.3 OcHoBHble (hbaKTbl U BbIBOAbI

OcHoBaHHe 1JIsl NPOBeIeHUs OLIEHKH
Horosop Ne 138 ot 14.03.2017

Oo6mas nndopmanus, HAeHTHGUIUPYIOIIAS 00HEKT OLIEHKH

Asto3anpaBounas crannus KNe 12:16:0000000:297
3emenbHbIN yaacTok KNe 12:16:0404008:75 mnomansio 2203 kB.M
Anpec: Peciybsimka Mapwuit Om, 1. Bookcek, yi. Jlennna

Pe3yJ’[LTaTI)I OLCHKH, MOJYYCHHBIC IIPU NIPUMEHCHUU PA3JIUYIHBIX IMOAX00B K OLICHKE

Asmoszanpagounas CmaHyusi KaKk coopydiceHue
3arparuslii mogxox — 17 975 000 py6.
CpaBHHTEIBHBIN TTOAX01 — 000CHOBAH OTKA3 OT UCTIOJIL30BAHUS
JloX0IHBIN MOAX0 — 000CHOBAH OTKa3 OT UCIIOJIb30BAHHS
3emenvHolll yyacmox
3arpaTHbIi TOAX0T — 000CHOBAH OTKa3 OT MCIOJIB30BAHMS
CpaBHUTEIBHBIN MOAXO0 — 000CHOBAH OTKa3 OT UCIIOJIb30BaAHUS
Hoxonusriii mogxon — 12 032 000 py6.

HroroBasi BeJIHUMHA CTOMMOCTH 00BHEKTA OLEHKH
PrrHOuyHast cromMocth 06bekTa otieHKH — 30 007 000 pyo.
OrpaHuyeHus1 ¥ NIpeeIbl MPUMeHeHUs MoJy4eHHO0Il HTOrOBOH CTOUMOCTH

PaccuuranHasi BenMYMHA PHIHOYHOM CTOMMOCTH IIPUMEHSETCS] NPU ONPEAETICHUN HA4YajdbHOM LIEHBI
TOPTOB
Jata cocTaBJjieHns U NOPAJKOBbIi HOMep O0TYeTa

24 arpesst 2017 roma Iopsiakossiii Ne 138/4
Hamubosee 3¢ pexTHBHOE HCNIOTB30BAHNE 00bEKTA OLICHKH
Hcnonp3oBanue mo npsiMoMy Ha3HadeHHIO B kauecTBe A3C
OcTtaTo4yHasi CTOMMOCTH 00BbEKTA OLeHKH MO JAHHBIM OYXIaJaTepcKoro yyera

13 140 945 pyb.
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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

2. Pe3ynbTaTbl OLLEHKHU

Tabauna 2. Pe3y1bTaThl OLEHKH

. PoiHouHas

Ne HaumenoBanue KanacrposBbliii
CTOMMOCTb,

n/n o0beKTa HOMeEp
PYO.

1 | ABTo3ampaBoYHasi CTAaHIUS 12:16:0000000:297 17 975 000
2 | 3emenbHBIN ydacTok 1. 2203 KB.M 12:16:0404008:75 12 032 000
HUTOroO: 30 007 000

Ouemcy BBINNOJTHUJI U MOATOTOBUJI OTUET

oneHumk | kateropun P.®. Mlajixynaun
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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

3. TepMUH UCNOJIb3YEMOIr0 BUAA CTOMMOCTH

B cootercTBum ¢ TpeboBanmsamu denepanbroro 3akoHa oT 29.07.1998 Ne 135-D3 «O06 orieHOYHOM
nestenbHOCTH B Poccuiickoit @enepanvm» phIHOYHAS CTOMMOCTH OOBEKTa OIIEHKH — Hanboliee BeposiTHAS
LIeHa, TI0 KOTOPOU OOBEKT OICHKH MOXET OBITh OTUYXKJICH Ha OTKPBITOM PHIHKE B YCIOBHSIX KOHKYPCHIIVH,
KOT'/Ia CTOPOHBI CJICNIKH JISHCTBYIOT Pa3yMHO, pacioiaras Bcell Heo0XoquMoi nH(opMalel, a Ha BeTMYUHE
IIEHBI CIICTKN HE OTPAKAIOTCS KaKUe-JIN0O0 Ype3BBITaHBIE OOCTOSITENILCTBA, T.€. KOT/Ia:
— OJIHa U3 CTOPOH CIIEJIKK He 00s3aHa OTUYYXKIaTh OOBEKT OIICHKH, a Jpyras CTOpOHa He o0s3aHa
MPUHUMATH UCTIOTHEHHUE;

— CTOPOHBI C/ICIKH XOPOIIIO OCBEIOMIIEHBI O IIPeIMeTe CACIKH U IEHCTBYIOT B CBOMX MHTEpecax;

— OOBEKT OICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE MMOCPEACTBOM IYOJIMIHON O(EepThl, THITUIHON
IUISL aHAIOTHYHBIX 0OBEKTOB OIECHKU;

— IIeHa CJCJIKH MPEACTABISACT CO0O0M pa3yMHOE BO3ZHATPAXKACHUE 32 OOBEKT OLICHKU M MPUHYKJCHUS
K COBEPIIICHUIO CIICTIKY B OTHOIIICHUHU CTOPOH CJCNIKH C Ybel-THO0 CTOPOHBI HE OBLIO;

— TIaTex 3a 00BEKT OIEHKH BBIPAXKEH B JIEHEXKHOU popme.

B cooTBeTcTBHM ¢ KOHIEMIMECH pPHIHOYHOW CTOMMOCTH HauOoJee BEpOsATHAs IIeHA MPOJAXKH
OTIpeNeNIeTCSl TpPH BBITIOJIHEHUM Psla KOHKPETHBIX YCJIOBHM, B TOM YHCJIEC MPOJIOJLDKUTEIHHOCTh
BBICTaBJICHUS OOBEKTa MTOJDKHA OBITH OCTATOYHOHN I TOTO, YTOOBI OOBEKT MPUBICK K ceOe BHUMaHHE
JIOCTATOYHOTO YHCIa TOTEHIMANBHBIX MOKymnareieid. To ecTh CPOK IKCIO3HWIUH OOBEKTa ITOIDKEH OBITh
OOBIYHBIM TS aHAIOTHYHBIX O0OBEKTOB. B TOXe BpeMs CPOK IKCIIO3UIMH JOJDKEH OBITh MPUEMIIEMbIM IS
MPOJIaBI[a, B YACTHOCTU C TOYKH 3PEHUS HAKJIAJIHBIX PACXOJ0B. DTHM O0OCCIICUMBACTCS peann3anus 00beKTa
10 [ICHE, HAWIYYIIIeH U3 JOCTHKUMBIX, TI0 Pa3yMHBIM COOOpaXKEHHUSM, JIJIsl TIPOJIaBlia U HauOoJee BhITOAHON
13 JOCTIDKUMBIX, TIO Pa3syMHBIM cOOOpakeHHsM, I TOoKymnarens (mpoaaxa Hambonee 3(pQeKTHBHBIM

obpazom).
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4. OnucaHue o6beKTa OLeHKH

4.1 MecTonosioXeHue o6beKTa OLeHKHN

Vowkap-Ona

A o&L\ p nerm
\X‘Q
Q‘S’
Mopku 3
[A-295 \&
bonbwas ATHA
OkTA6pbLCKUNA
L‘eschapbl KpacHoropcknii
Hoeouebokcapck MapUMHCkni Mocaa
I L\ 8 \
| v »
Kyrecm Hosoe ATnaweso
Yupuwkacsl
3BEeHUroso L=
O0bEKT OHEHKH ‘
' noc. ctaHuun.Boicokan MNopa
*/ Boicokas lfopa
LlMBMIIbCK BOII.)KCK OcuHOBO
Ko3noska. 3eNeHOA0NbCK Bacunseso . {
v | \ - ¥
T HuxHue Ba3osble “KazaHb [M-7]
KpacHoapmeiickoe BepxHui YcnoH

(M-7 MecTnetinl

Puc. 1. Pa3zmenenne 00beKTa ONEHKH OTHOCHTEIHHO KPYIMHBIX rOPOI0B

2017 r.

crp. 9



Otyer 00 OLIEHKE PHIHOYHOM CTOMMOCTH

e8CcKOe 1eCHUY.

GyMKOMbGMHAT,  »
N WO

-~
o
KPacHO3apHHCK s,

Puc. 2. Bua ropoaa co cnyTHUKa




OTyer 00 OleHKe pLIHO‘IHOﬁ CTOUMOCTHU
-

MultiGO TOMJIMBO

MultiGO {2)  KAPTAA3C  ON-LINE CEPBMCHI

r 1 E Ly
x y
. XD ‘
=N V H € | Poccus, Pecny6nuka Tatapctan, Kasarb, Teppr | Q h 4 l}\‘f/ "(/ +
‘:—'v’ j—\? T oy rJ / 4 ‘ l / —_—
. 7/ v /i
A3C EXPRESS 48.08 s % //
&B r. Bonxcek, yn. JleHuHa, A.68/1 KM 5 \\\ y"““QKG / //
*a* (0 @ \ 1 /. > ]
( ) I\ 2 “’I " " p"l’aq ‘/
noapo6Hee » 2 | &, / Jr //
( E MawwuHocTpouTtens |/ /
i 1 ; EEr . | 1l / "“‘ ’
A [nsenbHble (ORS s | | '
5 reHepaTopb! Ans e u % Wt 3 I
N i — 2 J no6oro peluexHuns A o°° 0‘,‘, g S \
N N a
"\v/’— e W '—’7hﬁ‘_\vﬂ‘ -~ b&'b*. 6. % g
A\ DX & +%° )
X \5? \ 8 . .
X )
& N 7R
3 /i

/i [f .

Y, /4 Il \ { o
// h‘l& |I ¥ . ]
e 'n.,_'k "

€y, (|
.. iy 7 il ;
2 .~ ~ \
¢ " £ /7~ |} /i :,)\\ Leaflet | © MultiGo 2012-2017 ¥

Puc. 3. Pacnonoxenne daukaimmx KOHKypprIOHII/I; A3C

crp. 11

2017 r.



Otyer 00 OLIEHKE PHIHOYHOM CTOMMOCTH

Puc. 4. Okpy:keHHne 00beKTa OIIEHKH




OtueT 00 OIeHKEe PEIHOYHOH CTOMMOCTH

Puc. 5. Tepputopusi 00eKTa OLEHKHU




OtueT 00 OIeHKEe PEIHOYHOH CTOMMOCTH

# NYB/IMYHAA KALACTPOBAS KAPTA

Q Yuactkn v | 12:16:0404008:75

0%0%009)

3emenbHble y4acTKu

1

) 1. 12:16:0404008:75
Pecn. Mapwuii 35, r. BO/IKCK, 3emenbHbli y4acToK
pacnonoKeH 8 3anafHOM YacT1 K3AACTPOBOTO

KBapTana.

Mnan3Y > [Mnad KK > [ouck B rpaHuuax o6bekta >

UHdopmauymna Yenyru

Tun:

Kag. Homep:
» Kag. keapran:
Craryc:
Agpec:

Kareropus zemens:

®opma
cobereeHHOCTH:

Kapacrposas
CTOUMOCTB:

YTouHeHHas
naowag.:
PazpeweHHoe
ucnonbzoBaHue:

Mo A OKYMEHTY:
Kapactpoesiii
WUHXeHep:

AaTa nocTraHoeku Ha
yder:
Aata usmenenus
ceegeHuii B NKH:

Lata ebirpysku
ceepeHuii uz TKH:

»

3emenbHbIM yYacToK
12:16:0404008:75
12:16:0404008
YuteHHbii

Pecn. Mapuii 35, r. Bonck, s3emenbHbii
YUYaCTOK PACcronoKeH B 3anafHoM YacTy
KafacTpoBOro Keaprana.

3emnu Hacen EHHbIX NyHKTOB

YacrtHan cobereeHHOCTD

999 412,98 py6.

2203 ke.m

3emnu 3anaca (Hemcnonbayembie)

ONA @BTO3aNPaBoYHON CTaHUMM
000 "TPUO"

13.02.2009
25.10.2016

25.10.2016

- @

E3KO © Pocpeectp 2010 | NKK © Pocpeectp 2010-2015 N
Puc. 6. lannble my0Ju4HOH KaJaCTPOBOH KapThI

~
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4.2 KonnuyecTtBeHHblIe U KaYeCTBeHHble XapPaKTEPUCTUKH

o6bekTa oueHkM ¢ npuBeaeHueM cdortorpacduni

[lepeueHb JOKYMEHTOB, YCTAHABIHMBAIOIIMX KOJMYSCTBCHHBIC M KAYCCTBCHHBIC XapaKTEPUCTHUKU
00BeKTa OLIEHKH, IIPUBEJCHBI B pazjeie «Vcrounuku uadopmaiuu 06 00bekTe olieHKny. Huke npuBeaeHb
OIMCAHNE 3eMENIbHOTO YJacTKa, (pu3nueckue M TEXHHYECKHE MapaMeTphl YIyUIICHHI COTJIAacHO, a TaKkKe
OITMCAaHNE KOHCTPYKTUBHOTO HCIIOJHEHHSI.

3emenvHulll yuacmox

Kanactposeiii Homep 12:16:0404008:75. Mectononoxenne — Pecryonuka Mapuii O, . Bomkck,
yi. Jlennna. [Tnomane 2203 kB.M. Karteropus 3emenb — 3eMiIM HAaceJeHHBIX IYHKTOB. PaspermenHoe
UCIIONb30BaHNE — MU aBTO3AlPaBOYHONM crTaHIMM. KamacTpoBas CTOMMOCTH 3€MENBHOTO ydacTKa —
999 412,98 py6. nnun 453,66 py6./xB.M. Popma ydacTka — cioxHast. IIpoTs)KeHHOCTb BIOJIb IPOE3XKEN 4acTH

65 M. B rimyOuny y4actok yxoaut Ha 50 M.

Aemozanpasounas cmanyus

A3C BxirouaeT B ce0s 31aHNe OTIepaTOpHOH TIoMmanbio 17,7 KB.M, HaBeC TUIOMIAAbI0 OKOJIO 174 KB.M,
3arpaBOYHbIE OCTPOBKH, TOILIMBO-Pa3aTOYHbIC KOJOHKH, Pe3ePBYapHBIN MapK U COMYTCTBYIOIINE CUCTEMBI
(anmexTpoobopynoBaHKe, CUCTeMBI yrpaBieHus nojaun ['CM, cucreMbl mpuemMa M OTIIyCKa TOIUIWBA,

CHCTEMa aBTOMAaTHYECKOM CUTHAJIM3all1 U IMMOXKAPOTYIICHUA, OYUCTHBIC COOPYKCHUA U Hp)

FPTTFTRITYIN is.. .
il l||ll||u{!I - s i

5
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4.3 AHanu3 AOCTaTOYHOCTU U AOCTOBEPHOCTU MH(OpMaL KN

Hcnonnutens  NpoaHANIM3UPOBAN  MPEJOCTAaBICHHbIE  3aKa3YMKOM  KOMUH  JIOKYMEHTOB,
YCTaHABIMBAOIIHE KOJMICCTBEHHBIC H KAYECTBCHHBIC XapAKTEPUCTHKH 00HEKTa OICHKH.

AHann3 JOCTOBEPHOCTH MPOBOAWIICS MYTEM COOTHECEHHS HMMYIIECTBA M3 TMepeuHsl OOBEKTOB,
BXOJISIIIUX B OOBEKT OICHKH, U JIAHHBIX, YKA3aHHBIX B JIOKYMEHTAX (TaKXe MPEOCTaBICHHBIX 3aKa3YHKOM)
Ha 3TO UMYILECTBO (COOTHECEHHE MPOU3BOIWIOCH IO TaKUM 3JIEMEHTaM CPaBHEHHS, KaK HaHMMEHOBaHHE,
KaJIaCTPOBBIN (MJIM YCIOBHBIN) HOMED, MECTOTIONIOXKEHNE, TUTepa U 1Ip.).

[Mpumeuanne. Ecnu B pe3ynbTare COOTHECCHUS JAaHHBIX, YKa3aHHBIX B MPABOIOATBEPKIAONINX U
Apyrux OJOKYMCHTaX Ha 3JaHUd W COOPYKCHHUA, BBIABIICHO HECOBIIAJICHUC, TO PACUCTBHI IMPOU3BOIATCA
ucxoAs W3 (PaKTUYECKHX JaHHBIX, & B PE3yJIbTarax OLEHKH OTPaXKArOTCs JaHHBIE B COOTBETCTBUU C
[IPaBONOATBEPKAAIOIIUMU JOKYMEHTAMHU.

ITpoBeneHHOE COOTHECEHHE TOKAa3ano, 4YTO TMEepPeUeHb HMMYINECTBA JUIS OICHKH COOTHOCUTCS C
UMYIICCTBOM, YKAa3aHHBIM B HNPCAOCTABJICHHBLIX IOKYMCHTAax. ,Z[aHHBII\/'I BBIBOJI TaKXKeE 6I)IJI MMOATBEPIKACH
JUYHBIM BU3YAIBHBIM OCMOTpOM VMcriomHUTENS.

OCMOTp OLIEHMBAEMOI'0 MMYIIECTBA OCYLICCTBIICH HEMOCPEICTBEHHO OICHIIUKOM. BBUTH coOpaHbl
MPOAHATM3UPOBAHBI MPABOYCTAHABIMBAIONINE JOKYMEHTBI, a TaKKe JOKYMEHTAIWs, YCTAHABJIMUBAIOIIAS
KOJIMYECTBCHHBIC N KAYCCTBCHHBIC XapPaAKTCPUCTUKU UMYIICCTBA, UCIIOJIB3yCMasd B Z[EUII)HCﬁHIHX pacucTax.

ITepeveHb JTOKYMEHTOB, YCTAHABIMBAIOIIMX KOJMYECTBCHHBIC W KaYECTBECHHBIC XapaKTECPUCTHKU
00BeKTa OLEHKH, IPUBECHBI B pazneine «Vctounuku napopmanun 00 00bEKTE OLICHKNY.

B mpomecce ¢usmdeckoi W MPpaBOBOH HIASHTU(HKANMK OOBEKTa OICHKH ObLIa OCYIIECTBJICHA
«TpUBs3Ka» O0BEKTa K KOHKPETHOMY 3E€MEIBHOMY YYacTKy, T.e. COINOCTaBJICHBl JaHHBIE O
MECTOHAXO0XKJICHUN 00beKTa ¢ UMerolielcss nHGopMaIHeil Mo 3eMebHOMY Y4acTKy. Takoe COMOCTaBlIeHHE
OCYIIECTBIISIIOCH C UCIOJIb30BaHHEM O(UITMAILHOTO HHTEpHET-caiita Pocpeectpa «IlyOnmuunas kagacTpoBas
KapTa», mporpaMmel BeO-kaprorpaduu u mHaBuramuu SAS.IImamera (http://sasgis.ru/) u CIyTHHKOBBIX
CHUMKOB, Pa3MEINECHHBIX B OTKPBITOM JOCTYyNle Ha Takux cepBucax, kak Google, Yandex, Bing, Yahoo,
OSM, Kosmosnimki, Wikimapia u mp.

4.4 CBeaeHus 06 NMyLLLECTBEHHbIX NpaBax, 06peMeHeHusnXx,
CBAI3aHHbIX C 06BEKTOM OLIeHKM

B pesynpraTe chenku KymIM-IPOJaxu OT TPOAaBIA K IOKYHAaTeN0 IepexoauT Habop
UMYIIECTBEHHBIX TpaB. Ilpu mpoBeneHnM MaHHON OLEHKHM MEpe] HaMM CTOsUla 3a7ada OIpeAeseHHs
PBIHOYHOH CTOMMOCTH IpaBa COOCTBEHHOCTH Ha 3JaHHs ([IOMEIIEHUs) M TpaBa COOCTBEHHOCTH Ha
3eMelbHbIe Y4acTKU. OOBEKT OLICHKU MPUHAJICKUT 3aKa3UMKy Ha [IPpaBe COOCTBEHHOCTH.
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OneHIMUK He HECeT OTBETCTBEHHOCTH 3a JIOCTOBEPHOCTh YCTAHOBIICHHBIX IOPUAMYECKUX IIpaB Ha
OIICHUBAEMOE MMYILECTBO, BBIBOJ O KOTOPBHIX OBLI CHIEJaH Ha OCHOBAHUHU JOKYMEHTOB, MPEIOCTABICHHBIX
3aka3yrkoM. [IpoBepka nMpaBOBOIO MOJIOKEHHS 00bEKTA HE MPOBOUIIACH. [IpH OlIEHKE OLICHIIIMKY UCXO TN
U3 TPEANOJIOKEHUS, YTO OOBEKT OIICHKH HE 3aJI0KCH U He OOPEMEHEH JIOJTOBBIMH O0S3aTEeIbCTBAMU H
OTPaHMYCHUSMHU Ha BO3MOXHOE HCII0JIb30BaHUE (IIPaBaMU TPEThUX JIMII).

OrneHrBaeMbIe TIpaBa COOCTBEHHOCTH PACCMATPHUBAIOTCS CBOOOTHBIMU OT KaKUX-TUOO MPETEH3UH MITH
OTPaHUYCHUH.

O6beKT KanuTanbHOro CTpoUTENbCTBA

|4 BepHyTbCA K pesynbTataM noucka (g’ CopMHPOBATL HOBLIA 3anpoc

KapacTpoBbii HoMep:
Crartyc obbekTa:

Nara nocTaHOBKM HA KaAaCTPOBLIA YYeT:

Mnowaab OKC'a:

EAMHHLA U3MEPEHUA (KOA):
KanacTpoBan CTOMMOCTb!

[laTa BHECEHUA CTOMMOCTH
[arta yTeepAEHUA CTOMMOCTH:

Nara onpefeneHna CTOMMOCTH:
ALpeC (MECTONONOKEHHE).
(OKC) Tum:

(OKC) 3Ta#HOCTb:

(OKC) Marepuan cTen:

(OKC) 3apepiueHue CTPOHTENLCTBA:

Nara 00HOBNEHUA MHDOPMALWK:
PaHee NpUCBOEHHEIE HOMEPA
WHBEHTAPHbIA HOMED!

©opma COBCTBEHHOCTH:

~ Mpaea n orpaHH4YeHnA

MNpaeo

Ne 12-12-02/022/2012-249 or 27 .04 2012
(CoGcTBEHHOCTR)

12:16:0000000:297
PaHee y4TeHHBIN
26.06.2012

17,7

KBagpaTHblil MeTp
167199

09.02.2015
04.02.2015
02.07.2012

Pecny&nuka Mapui 3n, r Bormxck, yn NedwHa, g 64
3naHue (Hexwnoe 3gaHue, aBTO3anpPaBoYHaA cTaHUMA Ne5)
1

W3 NpoYMx MaTepHanoe

1998
25.10.2016

88:405:002:000002270

OrpaHnveHne

Ne 12-12-02/035/2012-024 o1 08.08.2012 (MnoTeka)
Ne 12-12-02/033/2013-014 01 31.07.2013 (MnoTeka)
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3eMenbHbIN y4acToK

[ & BepHyTbeA K pesynsTatam noucka

KanacTpoBblit HOMEp:
Craryc ofbexkTa:

[laTa NocTaHOBKW Ha KAAACTPOBLIA YHeT:

KaTeropus sement:
PazpelueHHoe HCNONb30BaHNe:
Mnowanp:

ENMHNLA W3MEPEHUA (Koa):

KapacTpoBan CTOMMOCTb:
Nara BHECEHUA CTOMMOCTH:

Nara yTBepKAEHUA CTOMMOCTH:

ANpEC (MECTONONOKEHHE):

Nara 0OHOBNEHUA MHODOPMALMK:

®opma cobGCTBEHHOCTH:

~ [MMpaBa u orpaHn4eHnA

Mpaso

Ne 12-12-02/022/2012-250 oT 27.04.2012

(CoGCTBEHHOCTR)

~ Ocobble OTMETKH

CeeneHua o0 UCNONb30BaAHUK 3EMEND MMEKT CTaTYC «AKTYaNbHbIE HE3ACBWAETENLCTEOBAHHbIE» . [PaBo 3aperucTpUpoBaHo Ha o0beKT C

2y’ CPOPMHUPOBATL HOBbIN 3anpoc

12:16:0404008:75
Y4TeHHbIA
13.02.2009

S3eMnM HaceneHHsIX NYHKTOB
S3emnu 3anaca (Heucnonksyemiie)
2203

KeagpatHbIi MeTp

999412,98
22.08.2011
30.03.2009

Pecn. Mapui 30, r. Bomkck, 3eMenkHbIA Y4aCTOK PAcCnoNOXeH B 3aNagHoM 4acTu
KagacTpoBOro KBapTana.

25.10.2016

OrpaHu4eHne

Ne 12-12-02/035/2012-024 o1 08.08.2012 (MnoTeka)
Ne 12-12-02/033/2013-014 o1 31.07.2013 (MnoTeka)

BUAOM UCNONB30BAHWA 3EMEND [ANA aBTO3aNPABOYHON CTaHLMM]
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5. AHanNu3 pbiHKa

B cootBercTBUM C (emepalbHBIMH CTaHAAPTaMH OICHKH CPaBHUTENBHBIA TOIXOI IPUMEHSIETCS,
KOT/Ia CYIIECTBYEeT IOCTOBEpHAs W JOCTYyITHAas s aHanu3a wH(opMmamus o IeHaxX U XapaKTepUCTHUKAX
00BeKTOB-aHAIOTOB. Ilpu ATOM aHaOr OOBEKTa OILEHKUM - CXOJHBIH 0 OCHOBHBIM 3KOHOMUYECKUM,
MaTepUATBHBIM, TEXHUYSCKUM H JPYTHM XapaKTEPUCTUKAM OOBEKTY OLICHKH JPYroil 0OBEKT, [IEHa KOTOPOTO
W3BECTHA M3 CHIEIKH, COCTOSBIIICHCS MTPU CXOAHBIX YCIOBHSIX.

W3naganbHO HEOOXOJUMO ONPEAETUTh CErMEHT PBIHKA, K KOTOPOMY OTHOCHUTCS OOBEKT OIEHKH, a
TaKXKe TO, KaK MO3UIMOHUPYETCS OOBEKT OIICHKH B JAHHOM cerMeHTe. [[03MIMOHMPOBaTHCS B CErMEHTE
3HAYUT BBIICIATBCS  CPEO  MHOTOOOpasusi KOHKYPEHTHBIX  TOBAapOB-aHAJIOrOB, T.e. 3aHHMATh
KOHKYPEHTOCIIOCOOHOE MOJI0KEHUE Ha PHIHKE U B COOTBETCTBYIOIIEM CETMEHTE.

B mamem cirydgae cerMeHT pBIHKA, K KOTOPOMY OTHOCHTCSI OOBEKT OIEHKH, OTPEISTUTh JOCTATOYHO

IIPOCTO — 3TO aBTO3aIlIPpaBOYHBIC CTAHIIUU.

OpuH U3 KPYMHEWIINX TaTapCTaHCKUX TOIUIMBHBIX ornepatopoB — OAO «XK «TarHedTenpoaykry —
B 2015 rony BeicTaBmi Ha mpojaxy 10 aBTo3ampaBok B HecKombkux pernoHax. Cpemm Hux Oputn A3C B
Kazanu, byrynsme, Jlennnoropcke, YabsHOBCKOM M CaMmapckoi oOmactsax. O0mas 3asBiaeHHass CTOMMOCTh
3anpaBok — 157 mutH. pyOeii.

A3C na ymune I'ymoBanueBa B Kazanu (3emenpHbIN yuacTok 2 306 KB.M, 3[aHHE ONEpaTOPHOM
56,7 KB.M, JIBE 3apaBOYHbIC KOJOHKH, HABEC U YETHIpe pe3epByapa o0beMom 20 u 25 Ky0.M) mpeiaraercst
3a 60 MJH pyOen.

A3C na ymure Jlebeaena B Kazanu npemraraercs 3a 50 mia. py6. A3C B byrymeme — 3a 30 muH. pyo.

A3C B Camapckoii oomactu Ha aBTogopore [loxsuctaeBo-KisiBnmuHo — 3a 17 MiH. pyo.

Ucrounuk: http://realnoevremya.ru/articles/4993

Takum 06pazoM, IIeHBI KOJEOMIOTCS B JOCTATOYHO IMIMPOKOM Awama3oHe ot 17 mo 60 miH. py0. u

3aBUCAT MPEUMYIIECTBEHHO OT 00BEMOB pean3anuu TOIINBa U pOSHPI‘IHOfI HAIICHKH.

B pecnybnuke apetictByer 1019 A3C, xotopsiMu BiazetoT okoso 300 xommanuii. U3 Hux 42%
BJIAJICIOT KpyNHbIe HeTsHbIe KoMmaHun - « TatHedTsy, « TAUD» u «Jlykoitn». Ha Hux peammsyercs 74%

o01ero oobema ToruBa. bonblias 4acTh — NPOLYKIMS UX COOCTBEHHOI'O IIPOU3BO/ICTBA.

http://inkazan.ru/2016/08/09/v-tatarstane-zapusk-proizvodstva-benzina-na-taneko-mozhet-snizit-tseny-na-azs/

B 2015 roay na A3C u HedTebazax pecnyOJuKH peann3oBaiu 2,3 MUUTMOHA TOHH TomuikBa. M3 Hux
Oen3uHa — OoJjiee 1 MMIUIMOHA TOHH, JU3€JILHOrO TOILIMBA — Oosiee 1,1 MUUIMOHA TOHH, CKM)KEHHOTO ra3a —
115,7 Teicsiun TOHH. Ilo coctostHuio Ha aBryct 2016 ronma mpojaxu yke cocTaBuwid 1,6 MWIIMOHAa TOHH
TOTUTHBA BCEX BUIOB, U3 HUX 966 ThIiCc. TOHH OeH3uHa. 93,4% KyIieHHOTO OeH3MHA — 3T0 An-92.

Bcero B pecryOnuke 3a 2016 rog Obuto peann3oBaHo 2,5 MIIIMOHA TOHH MOTOPHBIX TOILIMB BCEX
BUIOB. M3 Hux OensuHa — 1,1 MUUIMOHA TOHH, IU3EILHOIO TOIUIMBA — 1,3 MHJUIMOHA TOHH, CKUMKEHHOIO

rasza — 100 TeICSY TOHH.
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6. AHanu3 Haunbonee 3(phpeKTUBHOro UCNONIb30BaAHUA
06beKTa OueHKHU

Haubonee 3ppekTHBHOE HMCIIOJIb30BAHUE MMYILIECTBA — 3TO BEPOSTHBIM CIIOCOO €ro 3KCIUTyaTaluH,
KOTOPBIA SBIISIETCS FOPUIUYECKHA pa3pelieHHbIM, (U3NYECKH BO3MOXHBIM, pPa3yMHO OMpaBIaHHEIM,
9KOHOMHYECKH 000CHOBAaHHBIM, OCYILIECTBUMBIM C (DUHAHCOBON TOUKH 3PEHUS U IPUBOSIIUM K HAaUBBICILICH
CTOMMOCTH 3TOTO UMYILECTBA.

HenBmwxumocTs — 3TO UMYIIECTBO, KOTOPOE MOXKET HCHOJIB30BAThCA HE OJHUM, a HECKOIBKUMH
cnocobaMu. [loCKONMBKY KaKAOMY CHOCOOY HCHONB30BaHUA OOBEKTa HEIABIKUMOCTH COOTBETCTBYET
OTpe/ieNicHHas BEIMYMHA €ro CTOMMOCTH, TO TIepe]] NMPOBEICHUEM OIIEHKH, BBIOMPAETCSl OJHMH CIocod
WCTIOJIH30BaHMSI Ha3bIBAEMbBIH HAMITYUIIINM W HanOoee 3 PeKTHBHBIM.

3akmiodasi CIENKy KyIUIM MpoAaXxu OOBEKTa, Ha KOTOPYIO ONUPAaeTCs OMNpelesieHHE PHIHOYHOM
CTOUMOCTH, CPEIHHMH IOKYIaTejb NpeArnoyiaraeT B JaIbHEHIIeM O3KCITyaTHPOBaTh OOBEKT COTJIACHO
HaWIydIIeMy HWCIIONB30BaHUIO. [lOCKOJBKY 3amada OIEHKH pBIHOYHOM CTOMMOCTH CBOJAWTCS K
MIPOTHO3MPOBAHUIO Haubojiee BEPOATHOM LEHBI MPOAAXH, TO Mbl UCXOOUM M3 TOrO, YTO OOBEKT OynmeT
NpUOOPETEH UMEHHO CPEJHUM TOKYIAaTeNeM U, CJIeJOBaTeNbHO "MPHBs3bIBacM" OOBEKT K HAWITYUIIEMY H
Hanboee 3 PEeKTUBHOMY HCIIOJIb30BaHUIO.

O0bekT orneHku npexacrasiser coboit A3C. [ToaTtoMy cunuTaeM, 4To B MEPCHEKTHBE OOBEKT OICHKH B
YHCTOM BUJIE OyJIET SKCILTyaTHPOBATKLCS MO MPSIMOMY Ha3HAYCHHIO.

Cuumaem, umo Haubonee 3QpexmusHoe UCNOIb308AHUE 8 OAHHOM CAYYAe HACMONILKO OYEGUOHO 8
CUTLY MEKYUe20 UCNONb308AHUS U OKPYICAIOWEl 3ACMPOKU, YmMo He mpedyem Doiee 0emaibHO20 AHAIU3A.

Omnpenencaue HHOU sBasieTcst pe3yabTaToM CY>KIEHUH OLEHIIMKOB HAa OCHOBE MX aHAIMTUYECKUX
HAaBBIKOB, TEM CaMbIM BBIPA)XKAETCsS JIUIIb MHEHHE, a HEe O0YCIOBIEHHBIN (DakT, 4TO MpeacTaBiseT coboit
MTOCBUIKY JIJISi CTOMMOCTHOW OIIEHKH OOBEKTA.

YuntbiBasi cnenquUKy MVIAHMPOBOYHBIX U KOHCTPYKTHBHBIX pelleHHMi, MecTOpacIoJIoKeHne,
OKpY:KeHHe 3JaHMi M3 cocTaBa 00beKTAa OLEHKH W TPAHCIOPTHYK NOCTYNHOCTh, HAWJIyYllee H
HauOoJiee 3(p(peKTHBHOE HCIOJIB30BAHHE ONPee UM KAK HCI0JIb30BAHME M0 NPSIMOMY Ha3HA4YeHUIO B
KayecTBe ABTO3aNPABOYHON CTAHIUY.
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7. OnucaHue npouecca OueHKN pbIHOYHOW CTOMMOCTH
o6bekTa OueHKH

7.1 OnpeneneHue croumoctu A3C noxoaHbIM NOAXOAOM

7.1.1 MeToauKa OLIEHKH CTOMMOCTH 00HEKTA OLIEHKH HA OCHOBE
JOXO0JIHOI0 MOIX0/1a

JoxonHslii MOAXO0J — CHOCOO OIEHKHM HMYIIECTBA, OCHOBAaHHBIM Ha OIpPEEeNCHHH CTOMMOCTH
Oyaymux AOXOZOB OT €ro HUcmosip30BaHusl. COrlacHO, JaHHOMY IMOIXOAY CTOMMOCTh OOBEKTa OLECHKU
OTIpe/ieNIsieTCs ero MOTEHIINABHON CIOCOOHOCTBRIO MTPHHOCUTH JJOXO/I.

JloXoMHBIN TOAXOA — 9TO COBOKYITHOCTh METOJIOB OIEHKH CTOMMOCTH OOBEKTa OIEHKH, OCHOBAaHHBIX
OTIpE/IETICHUN OXKUTaeMBIX JOXO0B OT OOBEKTa OI[EHKH.

JloXomHBI TOAXOA TPHUMEHSETCS, KOTJa CYIIECTBYET JOCTOBEpHas HH(POpMAIHs, MO3BOJISIONIASN
MIPOTHO3MPOBATh OYIYIIHE MOXOMbI, KOTOPhIE OOBEKT OLIEHKH CIOCOOEH MPUHOCHTH, @ TaKXKe CBSI3aHHBIE C
OOBEKTOM OIIEHKH pacxofpl. [Ipu mpuMeHEeHHH ITOXOIHOTO MOJIXOAa OIEHIIMK ONPEACSeT BETHYNHY
OyAyIIUX JOXOIOB M PACXOJI0OB U MOMEHTHI MX TIOyYESHHSI.

Joxonnslii moaxon coenuHseT B cede OmpaBIaHHBIE pacdyeThl OyAyIIMX IOXOZOB M PacXoa0B B
COOTBETCTBHH C TPeOOBAaHMAMH HHBECTOpa. TpeOOBaHUs K KOHEUHOH OTJaue OTPaXaloT Pa3jinuus B PUCKaX,
YYUTHIBas TUI HEJIBUKUMOCTH, MECTOTIOJIOKEHHE, YCIOBUS U BO3MOXKHOCTH PErHOHAILHOTO PHIHKA | JIp.

OnpeneneHne TEKyIIEH CTOMMOCTH BCeX OyAYyIMIMX JOXOIOB MOXKET OBITh OCYIIECTBICHO
MIPUMEHEHNEM METO0/1a KaUTaJIN3aIiH JOX0/1a i METOIa AUCKOHTHPOBAHMS IEHEKHBIX TIOTOKOB.

[IpenmMy1iecTBa METOOB OIIEHKH, UCTIONIB3YEMBIX B paMKax JIOXOJHOTO MOAX0/1a, CIEAYIOIINE: TOIBKO
JIOXOJTHBIN TIOJTX0J] OPHEHTHUPOBAH Ha OyITyIiee, TO eCTh YYUTHIBAET OYAYIINE 0KUIAHHS OTHOCHUTENHHO IIEH,
3aTparT WMHBECTHLMH M T. J.; YYUTBHIBAETCS PBHIHOYHBIN acHeKT, MOCKOJIbKy TpeOyemas cTaBkKa J0Xoj1a
BBIUUCIISIETCS C UCTIOJIB30BAaHUEM PEaNIbHBIX PHIHOYHBIX JIAHHBIX.

HenocraTku JOXOAHBIX METOJOB COCTOSIT B TPYAHOCTSIX, CBSI3AHHBIX C TPOTHO3HPOBAHKUEM OYyTYyIIMX
COOBITHH, B 0COOEHHOCTH Ha JOJITOCPOYHYIO EPCIIEKTUBY.

B cooTBeTcTBHM C MEXIyHApOMHBIMH CTaHAApTaMH oOleHKu (4. 2, gom. 1, m. 8 «J/loxomHas
HEJBIKMMOCTh U MEXaHH3M HHBECTHUIUI), IUIS TMPUMEHEHUS ITOXOJHOTO TOJX0/Ja B TEPBYIO OdYepelb
HEOOXOJMMO  OTPEACTUTh  IMOTSHIHATbHYIO  CIIOCOOHOCTh  HENBIKUMOCTH  TPHUHOCHTH  JTOXO/I.
OmnpenensonyM GaKTOPOM SBISTIOTCS MOMUEHL RPUOOPEemMenUA 00beKma ¥ BHITEKAIONINNA U3 HUX TeKYIIi
CIoCcO0 €ro MCIoJIb30BaHHS.

MoOTHUBBL, 10 KOTOPBIM MPHOOPETACTCS HEABMKUMOCTD KaK TaKOBAs, BKIIIOYAOT:

®  JWCIIOJIb30BaHWE I YAOBJIETBOPEHUS (PH3MOIOTHUYECKUX 3alpOCOB (HAIpuUMep, B KadecTBE
KITBS1) B HEKOTOPBIX APYTHUX MOTPEOHOCTEH;

® WCMONB30BaHWE I YAOBJIETBOPEHHS IICHXOJIOTHYECKHX 3ampocoB (Hampumep, U3
COO0OpaKeHUN TIPECTIIKA);

®  JWCIOJIB30BaHUE NS YAOBIETBOPEHHS XO3SHCTBEHHBIX M MTPOU3BOICTBEHHBIX HYXK]I;

®  CPEICTBO CTpaxoBaHMA cOepeXeHUl OT oOecueHeH s (B yCIOBUAX HHQISAIHN);

® TIOJyYeHHE I0XOa.

B cooTBercTBUE ¢ MEXIYHApPOAHBIMH CTaHAapTaMu oleHKH (MyHKT 5.12.2 MP 1 «Ouenka ctoumoctu
HEJIBIDKAMOTO UMYIIIECTBY») 00X0OHbLI NOOX00 0COOEHHO 8aAMCEH 0151 00BEKMO8 UMYUIeCMed, KOmopble
HOKYRAIOMCA U RPOOAIOMCA, UCX00A U3 UX CHOCOOHOCHU HPUHOCUMB 00XO00bL.

B nawem cnyuae A3C omeeuaem oannomy kpumepuro. bonee mozo, ouenugaeman A3C ne mosncem
Oblmb uUHmMEpPEeCHA NOMEHUUAIbHLIM NOKYRAMENAM NO UHbLIM MOMUGAM, M.e. 8 OCHO8€ MUNUUHOI
Momueayuu NOMEHUUAIbHBIX NOKynamesnei noOOOHBIX 00bEKMOE J1eHcum Uiy nojyieHue 00xooa u
COOMBEMCMBEHHO MONAbKO B03MOMNCHOCHb ROJIYUEHUA 00X00a onpeodensem CMOUMOCHb HAKO20
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00veKkma, a nomomy OUeHWUK NPUHAIL peuieHue OMKA3AmMvCa Om UCHOIb308AHUA 3AMPAMHO20 U
CPagHUMENbHO20 NOOX0008.

JIOXOIL, KOTOpBIP'I cnocobeH IIPUHECTHU 0O0BEKT HEABMXHUMOCTHU, OMPCACIACTCA TEM, HACKOJIBLKO BBICOKO
PHIHOK OLICHMBAET NPUCYIIHUE OOBEKTY CBOWCTBA (MECTOPACIIONIOKCHHUE, pasMep U (GopMma 3eMEIbHOTO
y4acTKa, XapaKTePUCTHKA YIIYUIICHUH HA Y4acTKe).

Jloxon, WCHoOnb3yeMbI TpHU pacdere, JMOJKEH OTHOCHTCS HEMOCPEACTBEHHO K CaMOMy OOBEKTY
HEJBIDKAMOCTH, T.€. TEHEpPUPOBATHCS KIMEHHO MM, a HEe IPOYNMHU aKTUBaAMH OM3HEca.

Jnsa pacuera cromMOCTH OOBEKTa JOXOOHBIM IIOAXOJOM, KaK TPaBWIIO, HCIIONB3YETCS METO]]
JTUCKOHTUPOBAHUS JIEHEKHBIX MMOTOKOB JINOO METOJ KAITUTAIH3AIAHN J0X0/1a.

Meroa IUCKOHTHpPOBaHWSA NeHEKHBIX ToTtokoB (MJI/IIl) mompasymeBaer: cocTaBJII€HHE IPOTHO3a
(byHKIIMOHUpPOBaHUS 00beKTa B OyaymieM, Ha MPOTSHKEHWH yCTAaHOBJIEHHOTO MEPHONa BIAJICHUS; OLEHKY
Oyayuieir (peBEepCHUBHOM) CTOMMOCTH B KOHIIC IEpHOJa BIAJCHMS, BBIOOP COOTBETCTBYIOIICH CTaBKHU
JIUCKOHTA; MePeCUYeT MOTOKA MEPUOIMUECKUX JO0X0J0B U PEBEPCUBHON CTOMMOCTH B TEKYIYHO CTOUMOCTD C
WCTIOJIh30BaHUEM TIPOIECcCa JUCKOHTUPOBAHUS 110 CTaBKE TUCKOHTA.

O1eHKa pEIHOYHOM CTOMMOCTH C UCTIOJh30BaHUEM JOXOJIHOTO ITOIX0/1a OCHOBaHA HA MPE0Opa3oBaHUH
JIOXOJIOB, KOTOPBIC OIICHUBAEMbIH OOBEKT HEJIBM)KMMOCTH CICHEPHUPYET B MPOIECCE CBOCH OCTaBIIEHCS
ASKOHOMHYECKOW KHU3HH, B CTOUMOCTb.

Bo3MokHEI ciemyromye HCTOYHUKH TIOTYyYeHHsI 0X0/1a 0T 00BEKTa HEABIKUMOCTH:

- apeHma 00BEKTa B IEJIOM (3TaHUS, 3eMETHHOTO YIacTKa);

- apeHma 4yacTH 00BeKTa (OTIACIBHBIX IIOMEIICHHH);

- OKCILTyaTalus 00BEKTa HEABUKXHUMOCTHU I10 MPAMOMY HAa3HAUYCHUIO,
- mpojaka 0OBEKTa MO YaCTSIM.

[Ipu wucronp30BaHMKM TOTO WM WHOTO BHIA JOXOJA JUIS OIICHKH HEOOXOJMMO, YTOOBI MCTOYHUK
JI0X0J1a OBLI HEMOCPEJICTBEHHO W HEPa3phIBHO CBs3aH C OICHMBAGMbIM OOBEKTOM. J[0X0M, reHepupyeMblit
HEKOTOPBIM OM3HECOM, Pa3MEICHHBIM Ha 00bEKTE HEJABIKUMOCTH, BKITIOYACT B ce0sl I0XO0, TeHEPUPYEMBIi
COOCTBEHHO OOBEKTOM HEIBM)KMMOCTH W aKTHBaMH, TPUCYIUMH Ou3Hecy. B cooTBeTcTBHH C Teopueit
OIIEHKH B CIIy4ae WCIOJh30BaHUA B KAadyeCTBE OCHOBBI OIEHKH OOBEKTa HEIBMXKHMOCTH JOXO[a,
TeHepUpPYEeMOTo OM3HECOM, HEOOXOAMMO HaJUIeKAIIUM OO0pa3oM BBLIETHTH B OOIIEM J0XOAE OT Om3Heca
JIOXO/1, TPUXOIAIIUNACS HAa HEJBUKUMOCTD.

PI)IHO‘IHYIO CTOUMOCTbD 06’[)eKTa HECABMIKUMOCTU 110 METOAY AHUCKOHTHPOBAHUA NCHCKHBIX IMOTOKOB
MOJKHO IMPEJICTABUTh B BUC (HOPMYJIbL:

n .
PVZZ CFI.+ v , TIe

=@+r)" @+n)"
PV —  croumocTs 00beKTa, paccunTaHHAs METOIOM AUCKOHTUPOBAHHBIX JIECHEKHBIX TOTOKOB;
CFi — neHexHbIH MOTOK B i-blif IO IPOTHO3HOIO MIEPHO/IA;
n —  YHKCJO JIET MPOTHO3HOTO MepHoa (MpeAnoaaraeMoro nepuo/ia BIajaeHus);
r — CTaBKa JUCKOHTA,
\ —  CTOMMOCTH MEePENpoIaki 00hEKTa HEABIKMMOCTH B KOHIIE TIPOTHO3HOTO MePHOIa

(cTOMMOCTH peBepcrn).

MeTtoa KanuTamu3aluy J0XOJ0B OCHOBAaH Ha MPSMOM MNpPeoOpa3oBaHWU YHUCTOTO OMEPAUOHHOTO
moxona (HO/I) B CTOMMOCTE IMyTeM AeJIeHUs ero Ha Ko PHUIMEHT KalmuTaIu3aIiny.

KoaduipeHT kamuTaan3aldd — 3TO CTaBKa, NPUMEHsAeMas NI TPUBEJACHHS IMOTOKA JIOXOJOB K
eIMHOW cymMMe CTOMMOCTH. C 3KOHOMHUYECKON TOYKHU 3peHUs KOA(PQPUIMEHT KarmuTalu3alid OTpaxaeT
HOPMY JIOXOJIHOCTH UHBECTOPA.

CraBka KalmMTaJIM3allly 110 CBOEMY YKOHOMHYECKOMY COJEPKAHUI0 COOTBETCTBYET CTaBKE JAMCKOHTA,
a MCTOJ KalluTaJu3alruu SABJIACTCA YaCTHBIM ClIyda€M METOoAa AUCKOHTHPOBAHHA ACHEKHBIX ITOTOKOB H
BBIBOJIUTCS U3 MOJienu ['opioHa.
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Merto kKanuTanu3aluu 10X040B IPUMEHSIETCSI, €CIIU:
ITOTOKH JIOXOJIOB — CTAOMIIBHBIC ITOJIOKUTCIBHBIC BETUINHBI;
MOTOKHU JIOXOJIOB BO3PACTAIOT YCTOMYUBBIMHU, YMEPEHHBIMU TEMIIAMH.

s pacuera JIGHEKHOTO IIOTOKAa [0 COCTOSHUIO HAa JIaTy OLEHKHM HEOOXOIMMO OIPEICIUTh
MOTEHUHUAJIbHBIA BaJIOBOM [10XOJ, JEHCTBUTENBHBIM BaJOBOM JI0XOJ, YUCTBHIM ONEpPalUOHHBIA OXOH H
yuCTHIA Aoxo0A. Ha ocHOBe mocienHel BEeTUUUHBI ONPEACNAeTCA YUCTasi apeHAHasl CTaBKa MO MOMEICHUSIM
00BEKTa OIEHKH, T.€. apEH/IHAsI CTaBKa 0e3 ydyeTa HAIOTOB M KOMMYHAIbHO-IKCILTYaTAI[MOHHBIX 3aTpaT 110
COJIEP KaHMIO OMELICHUI.

[loTeHManbHbIA BaJOBOH JTOXOA — MaKCHUMAaJbHBINA JOXOJ, KOTOPBIH CHOCOOEH NMPUHOCUTH OOBEKT
OIICHKW WJIM, WHBIMH CJIOBaMH, BJIOBBIC ITOCTYIUICHUS, KOTOpHIe ObUIM OBl TIOJNyYEHBI, €Ci OBl BCE
HMEIOIIMECS B HAJIMYUH CAMHHUIBI O0BEKTa, MOJJISKAIIUWE CIaYyd B apeHay, ObLIM Obl apeHIOBaHbI U
apeHIaTOPbl BHOCUIM Obl BCIO CYMMY apeHAHOM Iuiatel. [Ipu pacuere MOTEHIMAILHOTO BAJIOBOIO JIOXO0JA,
Kak MMpaBWJIO, UCIIOJIb3YIOTCS CTaBKU ApEH/Ibl, OTPEEsieMbI€ 10 JaHHBIM JJOTOBOPOB HAa apeHly MTOMELIEHUN
00BEKTa OILICHKU JTMOO IMOMEIICHUI O0BEKTOB-aHAIIOTOB. B 1I00OM ciyyae NpUHSTBIC apeH/IHBIC CTaBKU
JOJKHBI COOTBETCTBOBATh PHIHOYHBIM CTaBKaM apeHIHOM IIATHI.

PeiHOYHAsI cTaBka apeHIIHOW IIaThl — HAWOOJIee BEPOSITHAS CTaBKa apeHIHOW IUIATHI, MO KOTOPOH
O0OBEKT OIIEHKH MOKET OBITh CJJaH B apeHAY Ha OTKPHITOM PHIHKE B YCIOBUSAX KOHKYPECHITUH, KOTJa CTOPOHBI
CHENKH JNEeHCTBYIOT pPa3yMHO, pacrmojiaras Bceil HeoOxomumon wH(popmanueid, a Ha BeIHWYHWHE CTaBKH
ApPEHIHOM IUIATHI HE OTPAKAIOTCS KaKue-ITH00 Ipe3BhIUaliHBIC 00CTOSATEIHCTRA.

JleicTBUTENbHBIN BajJOBOM J10XOJ — 3TO MOTEHUWANbHBIA BalOBOM JOXOJ C Y4YETOM MOTEPh OT
HEOWCIIONB30BAHUS O00BEKTa OIEHKH, HEIUIaTeKeld, a TakKe IOIMOJHUTEIbHBIX BHIOB JIOXOJIOB.
Henoucnonb3oBanue 00beKTa OLIEHKH MOXKET OBITh CBSA3aHO C XPOHUYECKOUM HE3aHATOCTHIO IUIOIIAACH 1/UiTU
MPOMEKYTKAMHU BPEMEHH MEK]ly CMEHOW ape€HJaTOPOB Ha CAABAEMBbIX IUIOLIASX.

UucTelii OmepalMoHHBIA JOXOJ — 3TO JACUCTBUTEIBHBIN BallOBOM JOXOA OT OOBEKTa OICHKU 3a
BBIYETOM OIIEPAIIMOHHBIX PAaCXOJIOB, T.C. PACcXOJOB JUIs OOECIeYeHHS HOPMAILHOTO (DYHKIIMOHUPOBAHUS
00BEeKTa W BOCIIPOU3BOJCTBA A0X01a. UHCTBIN K€ TOXOJ ONpeAessieTcs TakKe 3a BBIYETOM PACXOJ0B II0
HAJIOTOBBIM IIJIaTEXKaM.

7.1.2 PacuyeT 4MCTOrO ONEPAMOHHOIO 10X0/1a

OlneHIUKOM ObUT TPOU3BEACH pacueT JO0XOJ0B, MOIy4aeMbix OT peanm3anuu ['CM. JleHexHbIi
MOTOK, 0Opasytoruiics npu 3kcrutyaraiui A3C, CKIIaJbIBACTCS U3 Pa3HUIIBI MEXKY BBIPYYKOU OT MPOAAKHU
OCH3MHA U 3aTpaT Ha €ro MPUOOPETCHHE y ONTOBBIX MOCTABIMUKOB. CpelHeMecsYHbIe 00BEMBI pealln3alui
I'CM paccuutansl, UCXOAS U3 CTATUCTUUYECKUX JAHHBIX 34 MPOILIbIE MEpHOasl o oneHuBaeMon A3C, HO ¢
HEKOTOPBIMH TIOTTPaBKaMH.

Tak, o0beM peammzanuu TorumBa «AM-92» B cpemnem cocrapmsin 149 721,12 nurpos B Mmecsi. B
repecyere Ha roj npuHATo 3HaueHue 1 796,653 ky0.m (=149 721,12 * 12). O6beM peanu3anud TOILUIMBA
«AU-95» B cpendem cocrtaBmsur 15 732,18 mutpoB B Mecsi. B mepecuere Ha roja MPHHATO 3HAYCHHUE
188,786 kyo.m (=15 732,18 * 12). OT peanu3anuu CyJ0BOTO MAaJOBS3KOTO TOIUIMBA OICHINUK B pacyerax
OTKa3aJICsA, T.K. B CBSA3U C NPEANPUHUMAECMBIMUA MPABUTEILCTBOM MEpPaMH JaHHBIM BHUJ TOIUIMBA MOXET
MOTIACTh TIOA 3aIpeT IS peanu3anun Ha mogo0HbIx A3C.

O0beM peanu3aluu JU3CIBLHOTO TOILIMBA B cpemaHeM coctaBistn 21 593,25 mutpoB B Mecsi. B
nepecyeTe Ha roJi MpuHATO 3HaueHue 259,119 ky6.m (=21 593,25 * 12).

CpennecyTouHblii 00beM peanmsanuu cocraBui 6.1 ky6.m (=2245/365).
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Ta6auna 7.1.1 CpeaneMecsiunbie 00beMsbl peanuzauuu I'CM

AWN-92 AWN-95 aT w3 TexHon dpakumsa (CMT)

Mepuoa n | py6./n | py6. n | py6./n | py6. n \ py6./n \ py6. n | py6./n | py6. BCETO

nek.12 | 159 734,00 26,98 4 310225,24 | 15672,02 30,43 476 906,63 59 654,88 30,40 1813738,54 | 6600 870,41
auB.13 | 138411,00 26,66 3690621,10 | 11964,16 30,45 364 351,22 37007,64 31,81 1177339,26 | 5232311,58
des.13 | 131432,98 26,77 3519097,69 | 9887,48 30,49 301 466,03 35934,11 31,87 1145345,41 | 4 965 909,13
map.13 | 140 022,92 27,40 3836222,98 | 11025,00 30,50 336247,84 | 25316,47 31,43 79580536 | 16504,57 25,07 413708,09 | 5381984,27
anp.13 | 132697,86 27,25 3615499,49 | 11623,54 30,39 35319848 | 9337,89 30,57 28547560 | 52374,21 24,37 1276276,79 | 5530 450,36
man.13 | 142 871,45 26,77 3825306,50 | 12984,18 30,37 394374,00 | 925335 30,16 279076,39 | 43933,24 2447 1075120,90 | 5573877,79
uioH.13 | 165585,05 25,81 4273748,34 | 1587558 30,35 481771,67 | 11810,81 29,73 35114054 | 61847,70 24,43 1511136,06 | 6617 796,61
won13 | 181488,79 26,17 4750195,60 | 17 306,35 30,37 52555229 | 13731,47 29,75 408 466,93 | 64351,92 24,51 1577151,47 | 7 261 366,29
asr.13 167 256,22 28,18 4713931,91 | 19611,88 31,58 619278,62 | 21186,92 30,67 649858,74 | 5425579 2527 1371079,62 | 7354 148,89
ceH.13 | 152649,40 28,77 4391262,77 | 16156,51 32,27 521329,10 | 20903,38 30,73 64241447 | 46054,42 25,35 1167 377,68 | 6 722 384,02
okT.13 146 961,62 28,77 4227422,32 | 15530,14 32,29 50139541 | 18729,55 30,81 57697542 | 51053,53 25,23 1288105,25 | 6593 898,40
HoA.13 | 151 609,82 28,31 4292017,74 | 14881,16 32,01 476301,62 | 20209,90 30,80 622506,54 | 48357,72 25,24 1220739,68 | 6611 565,58
nexk.13 | 163 850,09 27,96 4580753,62 | 17722,24 31,66 56103618 | 41101,44 32,39 1331326,01| 577,07 25,26 14574,07 | 6 487 689,88
aHB.14 | 151 837,54 27,71 4207 636,22 | 16 500,46 31,49 519581,94 | 27 102,55 32,65 884 834,22 753,70 25,51 19227,88 | 5631 280,26
deB.14 | 152 440,52 27,82 4241321,77 | 16 265,28 31,59 513848,96 | 35738,37 32,37 1157003,39 | 585,92 25,22 14776,87 | 5926 950,99
map.14 | 156 647,95 28,66 4489598,49 | 15620,02 31,74 495797,81 | 29740,97 32,15 956 286,49 | 22882,16 24,39 558069,95 | 6499 752,74
anp.14 | 16355344 29,09 4757717,29 | 16 787,56 32,19 540376,21 | 17757,87 31,17 55345592 | 35968,40 2445 879447,74 | 6 730997,16
man.14 | 17932552 28,92 5186274,64 | 18495,78 32,27 596 850,61 | 14 004,94 30,93 433196,84 | 44313,43 2459 1089721,45 | 7306 043,54
uoH.14 | 168 268,51 29,26 4923870,62 | 20 315,70 32,43 658 896,63 | 13852,01 31,15 431497,14 | 54639,62 24,72 1350450,58 | 7 364 714,97
wion.14 | 179 142,62 30,22 5414027,23 | 20603,48 33,55 691309,84 | 18386,28 31,71 582962,35 | 66507,55 24,69 1642095,79 | 8330 395,21
asr.14 167 061,37 31,04 5185000,44 | 18188,01 34,11 620481,49 | 19981,00 31,82 635846,85 | 56197,87 24,97 1403516,85 | 7844 845,63
ceH.14 | 145961,87 32,38 4725731,98 | 16 690,00 34,98 583767,46 | 18881,94 31,83 600980,72 | 59786,30 25,05 1497442,65 | 7407 922,81
okT.14 141 343,96 32,71 4623202,16 | 16688,91 3523 587900,39 | 18988,67 32,19 611163,66 | 47866,36 25,08 1200263,27 | 7022529,48
Hoa.14 | 136 519,89 32,10 4381651,37 | 16 785,54 35,25 591723,39 | 24554,60 32,26 792120,63 | 38841,10 24,88 966 370,95 | 6 731 866,34
aexk.14 | 15555257 31,21 4855098,83 | 18689,93 34,84 651101,63 | 35439,85 33,16 1175334,17 | 24006,24 24,78 594 884,00 | 7 276 418,63
aHB.15 | 148 656,87 30,25 4497 265,63 | 15661,54 34,24 536 208,96 | 25211,07 32,81 827049,17 | 9779,43 24,60 240553,30 | 6101 077,06
deB.15 | 137 159,66 29,78 4084 487,77 | 14116,49 34,24 483407,74 | 27211,26 32,85 893819,06 | 12996,50 25,08 325964,94 | 5787679,51
map.15 | 114 294,17 30,69 3507608,42 | 10759,40 34,14 367 296,18 | 20824,85 33,96 707 273,97 | 18419,99 28,07 517 031,66 | 5099 210,23
anp.15 | 119533,16 30,51 3647307,69 | 12448,76 34,11 42462590 | 16514,65 33,96 560816,84 | 24117,92 28,14 67871341 | 5311463,84
man.15 | 12876551 30,23 389297541 | 14882,68 33,93 505023,79 | 29028,80 26,48 768790,25 | 17264,40 33,79 583332,15 | 5750121,60
uoH.15 | 120 718,54 31,36 3785532,66 | 17957,81 34,60 621251,21 | 19810,19 33,65 66662091 | 3372157 26,30 886 781,40 | 5960 186,18

CpepgHee: | 149 721,12 15 732,18 21 593,25 36 792,11
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Jlanee B pacuerax NPUHSATHI JCHCTBYIONIME HA JaTy OICHKH MUHHMAIbLHBIC ONTOBBIC H CPEIHUC
po3uuuHbIe 1IeHbl. CpeHsst HalleHKa cocTaBmia 15%.
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Taoauua 7.1.2 Pacuer 4HCTOrO 10X0/12

Ne HaumeHnoBanue En.
3Hauenue
n/n MOKa3aTeNs H3M.
1 | HorenuuanbHsblii 06beM peanusanuu 'CM Ky0.M/roa 2 245
- 6en3un AN-95 (mmotHocts 0,748 kr/m) KyO.m 189
TH 141
Ky0.M 1797
- 6er3uH AM-92 (motHOCTSH 0,732 K1/1T) o 1315
- au3enbHoe TomMBo (moTHOCTh 0,830 Kr/im) KyO.m 259
TH 215
2 | Croumoctb npuodperennss 'CM no onToBbIM IEHAM pyo./ron 68 623 778
pyo. 6 151 192
- 6en3un AM-95 pyo0./n 32,58
py6./Kkr 43,56
pyo. 54 394 604
- 6ern3un A-92 pyo./1 30,28
pyo0./kr 41,36
pyo. 8077 983
- TM3eJIbHOE TOILTUBO pyo0./n 31,17
pyo0./kr 37,56
3 | Croumocts peaauzanuu I'CM 1o po3HHYHBIM LHeHAM pyo./ron 79 056 904
pyo. 7 154 989
- 6er3un AM-95 o~ 379
pyo. 62 703 190
- 6er3uH A-92 o~ 34.9
pyo. 9198 725
- IN3eMbHOE TOTUTHBO Y./ 355
4 | AGcosl0THas BeJIMYHHA HALlEHKH (TOProBasi Map:ka) pyo. 10 433 125
- oer3un AM-95 pyo. 1003 798
- oer3un A-92 pyo. 8 308 586
- IU3€JIbHOE TOILUIUBO pyo. 1120741
5 | CpenHsis BeNWYMHA HAIICHKU % 15%
- 6ensun A-95 % 16%
- oer3un A-92 % 15%
- IU3EeJIbHOE TOIUTUBO % 14%
6 | OnepanoOHHBbIE PACXObI, - BCETO pyo./ron 4 337 939
- OTICPAIIMOHHBIC PACXOJIBI, - BCETO pyo./mec. 361 495
B TOM YHCJIE:
1) 3aTpathl Ha OIUIATY TPyJia 00CITY)KHBAIOIIET0 IepCoHaa pyo6./mec. 150 000
- 3apruiata HadanbHUKa A3C (110 COBMECTUTEILCTBY) pyo./mec. 20 000
- 3apruiaTa OyxranTepa pyo./mec. 35 000
- 3apIuiaTa 3-X OnepaTopoB pyo./mec. 75 000
- 3apIuiaTa TEXHHYCCKOTO MEePCOHAa U YOO PITHIIBI pyo./mec. 20 000
2) crpaxoBble B3HOCHI (30.6%) pyo6./mec. 45 900
3) TpaHCTIOPTHBIC PACXOTBI py6./mec. 140 285
- KOJIMYECTBO NOe3/10K Juisi cHabxenust A3C ej1./mec. 9,4
- BpeMsi OJTHOM moe3ku st moctasku [ CM yac. 10,0
- CTABKa apeHIHOW TUIAThI 3a OCH30BO3 pyo0./yac 1500
4) pacxo/ipl Ha KOMMYHAJIbHBIE TIJIATEXKH pyo0./mec. 5310
- IUIOMAb OTIEPATOPHOM M BCoMoraTeNlbHbIX ToMenieHuit A3C KB.M 17,7
- CTaBKa KOMMYHAJIBHBIX TUIATEIKEH pyo./KB.M 300
5) yCIIyru CTOpOHHHX OpraHHU3aIui pyo0./mec. 20 000
7 | Pa3HOCTBH MeKAY 10X01aMH M pPacxoamMu pyo./ron 6 095 187
8 | Enunelit Hasor, pyo. pyb0./ron 914 278
Yucrerii noxox A3C ot peasmsamuua 'CM pyo./ron 5180 909
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7.1.3 PacueT CTaBKHU JUCKOHTHPOBAHMS

Ilox TepMHMHOM «CTaBKa JHMCKOHTa» WM «CTaBKa JUCKOHTUPOBAHUS» IMOHUMAETCS NPOICHTHAS
CTaBKa, UCIIOJIb3yeMasl [l IPUBEICHUS 0XKUIACMBIX OYAYIIHUX T0XOJ0B (PAaCcCX0/I0B) B TEKYIIIYFO CTOMMOCTb.

CraBka IMCKOHTUPOBAHUS OTPAXKAET, C OJTHOUM CTOPOHEI, BCE CBSA3aHHBIC C 00BEKTOM MHBECTUPOBAHHUS
PHUCKH, ¢ APYyroil — TpeOdyeMyl0 WHBECTOPOM HOPMY MPHOBLIM HAa WHBECTUPOBAHHBIM B HEIBHKHUMOCTH
KaIuTall.

[MpunuMas perieHre 00 HHBECTUPOBAHUU CPEICTB B HEIBHKHUMOCTH, MPEAPUHUMATENb CPAaBHUBACT
BCE aIbTEPHATHBHBIE BO3MOKHOCTH WHBECTHUILIMH, AaHATM3UPYET JHOXOTHOCTh II0 albTepHATHBHBIM
HMHBECTHIIMSAM C COIOCTaBUMBIM YPOBHEM PHUCKA.

Tak, y4aCTHUKH PBIHKA HEABM)KMMOCTU MPUHUMAIOT K CBEJICHHIO OaHKOBCKHE CTaBKU IO KPEIUTaM,
KOTOphIC B Hacrosmiee Bpems koneOmores ot 15% g0 25%. MunumanbHash TPOLEHTHAs CTaBKa
OTpaHMYMBACTCSA CTaBKON peduHaHcupoBanus lleHTpampHOro Oanka P®, koropas Ha Jaary OICHKH
coctasisier 10% romoseix (BBeaena ¢ 16.09.2016).

CraBka perHAaHCHPOBAaHHSA — TPOIEHTHAsI CTaBKa, KOTOPYIO HCIIONB3YET IEHTPAIBHBIA OaHK IpH
MPEIOCTaBICHNH KPEIUTOB KOMMEpYecKMM OaHkamM B mopsake peduHancupoBanma. (CraBka
pebrHaHCHPOBaHUS SBISIETCS HHCTPYMEHTOM JIEHEXHO-KPEIUTHOTO PEryIHPOBaHMUS, C IOMOIIBIO0 KOTOPOTO
LIEHTPaIbHBIN O0aHK BO3MEHCTBYET HAa CTAaBKM MEXOaHKOBCKOTO PHIHKA, a TaK)Ke HA CTaBKU IO KpEAHWTaM U
JICTIO3UTaM, KOTOPBIC MPEIOCTABIISIFOT KPEAUTHBIC OpTaHU3aIMK OPUINICCKUM U (HU3HUSCKUM JTUIAM.

B Poccum craBka peduHaHCHUpOBaHUS sBiseTcs (pUCKambHOW Mepod (Ansi pacyeTa HaJOTOBBIX
miatexxei, mrpadoB u Ap.), a He QyHKIHEH SKOHOMUYECKOTO PEryysiTopa, Kak B IPyrux dKoHOMHKax. [lo
CYIIECTBY B POCCHIMCKHX YCIOBHSAX POJIb CTABKM PEPUHAHCHPOBAHUS UTPAIOT IPYrUe MHCTPYMEHTHI banka
Poccun. Hanpumep, craBka ROISfix: Ha 7 gmeit — 10,12% romoBeix; Ha 3 Mecsma — 10,03% romoBeix;
Ha 6 Mecsares — 10,02% roaoBbIxX.

CuuTaeM, 4TO TaHHBIE BEJIMYMHEI 110 CYTH OTPAXKAIOT pa3Mep 0e3pucKoBoi cTaBku. CpenHepbIHOYHBIT
K€ YPOBEHb JTOXOJHOCTH IO albTEPHATHBHBIM WHBECTHIIUAM, KOTOPHIE 10 YPOBHIO PHCKa COTIOCTABHMBI C
WHBECTULMSIMH B HEIBIIKMMOCTE, KOJIe0aeTcst 0kojo 15-16% rogoBsIx.

CpeaHeB3BelleHHbIe NPOLIEHTHbIE CTABKWN NO KpeauTam,
npefocTaBrneHHbIM KpeAUTHbIMW OpraHu3aumaMn He(puHaHCOBbLIM OpraHu3auuamM B pyonax*

(B uenom no Poccuitickon denepauun)

% rogoBbIxX
B TOM uucne cy6bekTaMm Manoro u cpegHero

Beero
npeanpuHUMaTenbLCTBa

no 1roga, no 1roga,

BKNoYas "go ot 1rogago 3 cBBIWE 3 neT cBbiwe 1 BKNoyas "go ot 1roga pgo 3 cBiie 3 net [EEMTERIN

BocTpeboBa- net roga BocTpeboBa- net

Hua" Huga"
r
2016

fHBapb 13,37 14,00 13,13 13,67 16,46 15,93 15,30 15,73
deBpanb 13,41 13,44 13,09 13,32 16,35 15,85 15,58 15,78
MapT 13,24 13,69 13,98 13,78 16,14 15,66 14,90 15,44
Anpens 13,00 13,93 13,77 13,88 16,36 15,97 15,03 15,67
Maid 13,06 13,81 14,33 13,97 16,31 15,76 15,49 15,66
WioHb 12,71 13,68 13,65 13,67 15,99 16,06 14,76 15,56
Wione 12,44 13,27 12,59 12,97 15,62 15,85 14,81 15,47
AsrycT 12,19 13,01 12,94 12,98 15,51 15,34 14,09 14,93
CeHtabpb 12,07 12,77 12,73 12,76 15,13 14,74 13,57 14,30
OxkTa6pb 12,07 11,66 12,44 11,90 14,95 14,48 12,61 13,75
Hosbpb 11,72 11,73 11,91 11,82 14,89 14,01 13,29 13,72
[lexabpe 11,83 11,40 12,11 11,70 14,53 13,43 12,62 13,03

Hcrounuk — http://www.cbr.ru/statistics/b_sector/loans nonfin 16.xIsx
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B Hamrem cirygae, ctaBKa AUCKOHTA PACCYUTBHIBACTCSI METOJIOM KYMYJISITHBHOTO ITOCTPOCHHSI.
3a ocHOBY Oepercst 6e3pHCKOBas HOpMa J10X0/1a, K KOTOPOW J00aBIsIeTCsl MPeMHus 3a PUCK, IPEMUS 3a
HU3KYIO JIUKBUAHOCTH U IPEMUS 3a YIIPABJIICHUC MHBECTULIUAMU B paCCMAaTpUBACMOM CCKTOPE PbIHKA.

Cpeanep3BeNIeHAbIC NPONEHTHEIC CTABKH KPeIUTHBIX OPTaHA3aNHil M0 KpeIATHLIM H JeN03NTHLIM ONepanuaM B py6aax Ge3 yaera ITIAO Céepbank
(% roaoBbIx)

Onepanmm Cpok SluBapp 2016 | Pespanb 2016 | Mapr 2016 | Ampenb 2016 Maii 2016 Hionp 2016 | Hromb 2016 | Asrycr 2016
Beero Ao 1 rofa, BKMoyat "o socTpebopanms” 13.48 13.48 13.33 13.06 13.17 12.79 12.53 12.26
Kpemrst B TOM THCIE CYOBEKTAM MANoTO H CpeIHero
H:cpmancosmx IpeAnpHEEMaTenbCTER 16.56 16.54 16.35 16.60 16.47 16.22 15.80 15.76
J— Beero cebile 1 roga 13.78 13.34 14.16 14.12 14.15 13.90 13.76 13.45
B TOM 4HCIIe CyOBbeKTaM Malloro | CpeiHero
TIpeINPHEHMATENTBCTER 16.20 16.12 15.98 15.94 15.89 16.42 15.88 15.65

be3puckoBasi cTaBka — 3T0 HOPMa CJI0XKHOTO TPOLIEHTA, KOTOPYIO B BUJE NPUOBUIN MOKHO IOJIYYHUTh
IIPY BJIO’KEHUH JICHEKHBIX CPEACTB B HANOO0JIEE HA/IC)KHbIC aKTUBHI.

ITo cBOEMY 3KOHOMHYECKOMY COJEpKaHUI0 0e3pHCKOBasi CTaBKa JOXOJHOCTHU JOJDKHA 00ecreunBarh
YPOBEHb J0X0J]id, JIOCTATOYHBIA ISt TIOKPBITHS YPOBHA WHQISAIUHA. YPOBEHb WHQISAIMH IO TOJIAM IO
manaeM Poccerara: 2007 rox — 11,9%, 2008 rox — 13,3%, 2009 rox — 8,8%, 2010 rox — 8,8%, 2014 rox —
11,4%, 2015 rox — 12,9%, 2016 rox — 5,4%. 1o oneHKkaM HE3aBUCUMBIX 3KCIIEPTOB YPOBEHb MH(ISAIUY B
2017 rogy mporuosupyercsl B npeaenax /%. 3aech cieayeT OTMETHTh, YTO OOIIUA POCT ypOBHS IIEH HE
JOJDKEH paccMaTpUBaThCS TONBKO B pa3pe3e HMHIEKca NOTPEeOUTENbCKUX LEH, KOTOPBIH dalle BCEero
nexnapupyer I[lpaBurenpctBo P®. [lns memedt Hacrosimiero otdera OoJblliee 3HAYSHWE WMEET
IIPOTHO3UPYEMBIH POCT IIEH Ha CTPOMTEIBHO-MOHTaKHBIE pabOThI, a TakKe B IIEJIOM II0 BCEM OTpaciisiM
9KOHOMHUKH.

Kaxk nmpaBuio, 6e3puckoBasi CTaBKa JOJDKHA OBITH BBIIIE IIPOrHO3UPYEMOTO YPOBHS MHGIIAMHK Ha 1-2
MIPOICHTHBIX MyHKTA.

CpegHemMecayHas 4OXO4HOCTb MHAEKCA 3-5 NETHMX
rocygapcTBeHHbIx obnmraumin (RUGBITRSY)

Bara Mokasarenk, %
CeHrabpe 2016 1. 8,44
Asryct 2016 1. 8,63
Wionb 2016 T. 8,72
WioHs 2016 1. 88
Maii 2016 1. 9,18
Anpene 2016 1. 9,32
Mapr 2016 1. 9,37

deppank 2016 1. 10,22

Aueapk 2016 . 10,45

https://www.conomy.ru/stavki-gko-old

B nmanHOM ciydae 3a Ge3pHCKOBYIO CTaBKy Oepetcs monrocpodnas crapka [[KO-O®d3. Cuuraem, uto
TIOCIICTHSIS MPUOJIM3UTEIHLHO COOTBETCTBYET IIPOTHO3UPYEMOMY YPOBHIO MHAIIAIMH (CpeaHEeH BEIMINHE 3a
MIPENCTOANIHX S5 JeT + 1-2 MpOIEeHTHBIX ITyHKTA).

Pacuer craBku nuckoHTa npuBeneH B Tabimie 7.1.3.

Taoauna 7.1.3 Pacuer cTaBKH AMCKOHTA

Cknaka ot
HaumenoBanue
3nauenue JAuana3on CTOMMOCTH
nmoxkasarteJjas
HA PUCK
Be3puckoBast ctaBka 10.0% - -
CymmapHasi mpeMusi 32 PUCK HHBECTUIIMN 9.3% ot 5% mo 19% 55%
IIpemusl 32 pUCK MHBECTHLIMH B 00BEKT HEABUKHUMOCTH 4.2% ot 4% 10 10% 25%
TIpemusi 3a HU3KYO JTMKBUIAHOCTD 3.4% ot 1% 1o 8% 20%
TIpemus 3a yrpaBjieHHE HHBECTHLUSIMHU 1.7% ot 0% 10 5% 10%
Tpumeyanue: Cpednsas cmagka Kanumaiu3ayuu 17.0% - -
Cmaska ouckonma 19.3% - -
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OTyet 00 OIIEHKE PHIHOYHOI CTOMMOCTH

[NoBsImIaroIme KOPPEKTUPOBKH, BBOJAUMBIC K BEIIMUMHE OS3PUCKOBOMN CTaBKH M OTPAXKAIOIINE TPEMHUU
(xoMIIeHcaIK) 3a PUCK MOTYYEHHS MPOTHO3ZUPYEMBIX TOXOJIOB, 3aKIIOYAIOTCS B CIEAYIOIIEM:

1. Ilpemus 3a puck uneecmuyutl 6 00beKm HeOBUNCUMOCHIU B OTIIHIUE OT “O€3PUCKOBBIX™ BIIOKCHHH
(HampuMep, TEMO3UTHI POCCUICKUX OAHKOB BBICIIEH KaTeTOpUN Halle)KHOCTH, TOCYIaPCTBEHHBIC O OJIUTAINN)
CBsA3aHa C BEPOSTHOCTHIO HEMONYUYEHHUS MPEIINOIaracMbIX TOXOJOB U HEBO3MELICHHUS MEPBOHAYAILHO
BJIOXKCHHBIX CPEICTB. JlaHHAs TOIpaBKa BKJIIOYACT PUCKH, CBSI3aHHBIC C OMACHOCTHIO TMOCIHM WM MOPYH
HEJIBMKUMOCTH,  TIOJUTHYCCKON  CHUTyaleidl, W3MEHEHHEM  3aKOHOJATENbCTBA,  MAapPKETHHI'OM
(Hempencka3yeMocTh N3MEHEHHSI KOHKYPEHITUH CO CTOPOHBI aHAIOTUYHBIX 00BEKTOB, apEHTHBIX CTABOK).

Cpenu UCTOYHUKOB PUCKA MHBECTULUUN B HEJBUXKUMOCTb, C OJHOM CTOPOHBI, €CTh XapaKTepHbIC I
BCEX MHBECTUIIMU Ha PBIHKE, a C IPYTrOMl CTOPOHBI, €CTh YHUKAJIbHBIE U MPUCYLIUE TOIBKO MWHBECTULUSAM B
HEABMXKUMOCTE. 151 00BEKTOB HEABIDKMMOCTH XapaKTEPEH CEKTOPHBIN PHCK, MOJ KOTOPHIM MMOHHUMACTCS
BEPOSITHOCTh TOT'O, YTO COOTHOIIEHHWE CIpPOca M MPEIJIOXKEHHS, a COOTBETCTBEHHO M KOJICOaHWS IEH B
KOHKPETHOM CeKTope (0Tpaciii) SKOHOMHKH, a UMEHHO B CEKTOpPE HEIBIXUMOCTH, MOTYT TOBJHATH Ha
CTOMMOCTh 00BEKTa. boyiee TOTO, /IS KaXJIO0TO THIA HEABM)KUMOCTH aMIUTUTYIbl M TEHACHIIUU IIEHOBBIX
KOoJeOaHUl MOTYT CYIIECTBEHHO OTJIMYAThCSA APYr OT JApyra. 3/eCh CIEAyeT 3aMETUTh, YTO HECMOTps Ha
XOPOIIIO M3BECTHBIE 3aKOHOMEPHOCTH IUKIWYHOCTA PKOHOMHYECKONH aKTUBHOCTH, TOYHOE IMpeIcKa3zaHue
MOMEHTOB CMEHBI IICHOBBIX TEHJIEHIIMH J0CTATOYHO NpobOiemMatudHo. Kpome TOro, BHyTPH CTaHAApPTHBIX
LOUKJIOB KOJEeOaHWi, KaK MpPaBWIIO, UMEIOT MECTO CIIydaliHble HEOXXHJaHHbIE (DIyKTyallud, CBS3aHHBIE C
BO3JICHCTBHEM PA3IIUYHBIX (DaKTOPOB.

OnHMM Y3 OCHOBHBIX KAaueCTB WHBECTHIIMA B HEIBMKHMOCTh SBISCTCA (DUKCHPOBAHHOE
MECTOIOJIOKEHHE OOBEKTA, YTO BBI3BIBACT PETMOHAIBHBIA PUCK. BEpPOSATHOCTH BO3JACHCTBHS W3MEHEHUS
CUTYallid B OTAEIHHOM PETHMOHE Ha OOBEKT HEIBIDKMMOCTH HEJB3sI YCTPAHUTH IyTEM €€ TepEeMEIICHUS B
JIpYroil pervuoH B OTJIMYUE OT AJIbTEPHATUBHBIX HHBECTULIUH.

BeposaTHOCTh BO3HUKHOBEHUS JIOTIOTHUTEIBHBIX H3IEPKEK Ha CTPOUTENbHBIC PA0OTHI IO YCTPAHEHUIO
MOCIIEICTBUN BO3JICHCTBUS (DPU3MUYECKOTO, (DYHKIIMOHAIBHOTO M 3KOHOMHUYECKOTO M3HOCOB HEIBUKHMOCTH
BBI3BIBAET TAK)KE JOIIOTHUTEILHBIN PUCK.

IIpu sxcryaTanyuy HEABMXUMOCTH MOTYT BO3HUKHYTB IKOJIIOTHYECKHE (DaKTOPHI, KOTOPHIE TTOBIHSIOT
Ha CTOMMOCTh HEJIB)KMMOCTH. YUHTHIBas BO3pPACTAIOIIME TPEOOBAHUS K IKOJIOTUU OKPYXKAIOIIeH Cpelbl, B
HEKOTOPBIX CIy4yasx AaHHBIN BUJ PUCKA MOXKET UMETh 3HAUUTEIbHYIO BEIUUKHY.

Cy1ecTByeT BEpOSATHOCTh U3MEHEHUSI 3aKOHOIATEIHCTBA, B TOM YHUCIIE HAIOTOBOTr0. HamoroBeril puck
OTPaXKaeT BEPOSTHOCTh W3MEHEHHUS HAJIOTOBOIO OKPY>KeHHUs. HenBIKHMOCTh B BBICHICH CTEICHU
[IOJBEP/KEHA HAJIOTOBOMY PHCKY.

W3meHeHNs TOMUTHKY 30HUPOBAHMS M TUIAHUPOBAHUS MECTHBIX (TOPOJICKHX) BIIACTEH MOTYT TakKKe
CYIIECTBEHHO CKa3aThCsi HA CTOMMOCTH HEJBIKMMOCTH. DTO KacaeTcs, Halpumep, pelieHud B o0nacTu
TPAHCIOPTHOTO CTPOUTEIHCTBA U OXPAHHBIX 30H.

Hpyroit criermubudeckuii puck s OOBEKTOB HEABIKHIMOCTH KaK OOBEKTOB WHBECTHUIIUH — OTO

OPUANYECKUNA pUCK. JIaHHBIN TUIT pUCKA OTPAXKAET BEPOSTHOCTh HOPUAMUYECKON HECOCTOSITEIHLHOCTH TUTYJIA
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Ha HCABWXHUMOCTb, HCKOPPCKTHOCTHU OTACIIBbHBIX crarei AOrOBOPOB apC€HAbl, HAIpUMEpP, O HNEPECMOTPE
apeH;[Hoﬁ IJIaThI UJIX O PACIIPECACICHHUH PACXOJ0B I10 IKCIITyaTalluu, U T. II.

ITo pesynbraram dbuHaHCOBO-3KOHOMHUUYEeCcKOro kpusuca 2008-2009 r.r. HArIsIHO MOYKHO MPOCHEINUTH

BIMSHUC JAHHOTO pHcKa. B HEKOTOPBIX CErMEHTaX PBIHKA apSHAHBLIC CTaBKM CHH3WINCH 0 70%. LleHnI ke

yHaJii He MIPOIOPIIMOHAILHO apeHIHBIM cTaBkaM. IlajieHne IeH B pa3sHBIX cerMeHTax cocTaBiuio 110 40%.

HMenHO 5Ta BenWuYMHA KAaK pa3 M OTPAXAeT BIMSHUE PHCKOB HMHBECTHUIIMHA B 00BEKTHI HCABUXHUMOCTH.

C‘II/ITaCM, YTO B HBIHCIIHHUX YCJIIOBHUAX HC NPUXOAWUTCA OXHAATH NAACHHUA IICH bosee yeM Ha 25% 0coOCHHO

B_CEKTOpPE IPOM3BOJACTBCHHO-CKIAJACKON HEABMKMMOCTH. B IEpBYIO ouYepeab 3TO CBS3aHO C TE€M, UTO IIO

pe3yibTaTaM IPHUMCHCHHUS MNPESABIAYVINMX TOJIXOJIOB CPAaBHHUTCILHBIA IIOJIXOJ MOKa3adl pPE3YJIhTAT OYECHB

OJIM3KHHA K 3aTPAaTHOMY.

CuutaeM, 4TO CKHIIKA Ha TaHHBIE (PaKTOPHI PUCKA JOJDKHA COCTaBUTH 25%.

PeiHOYHAsE CTOMMOCTD HEIBHKUMOCTH METOJIOM KAaIMTAIHM3AlUU Ompenensercs no gopmyne: PV =
I/R, tme PV — peinounas croumocts, | — moxom, R — craBka kamuramusanud. Ha OCHOBE COOTHOIICHHS
MIPEeMHUU 3a PUCK M CTABKU KalUTaJu3alMu Oe3 ydyeTra JaHHOM MPEMUH MOXHO OIPEICIHTh BBOJUMYO
CKHIIKY K ITOJIy9acMOM BEIMYWHE CTOMMOCTH. Tak, ecimm PV; mpencTaBUTh Kak CTOMMOCTh 0Oe3 ydera
COOTBETCTBYIOIIEH IPEMHUH 32 TOT I HHOHM PUCK B CTaBKE KANMTAIM3AINH, TO BBEJEHHE COOTBETCTBYIOIIEH
MPEMHUU CHUXKAET CTOMMOCTh B TPOIICHTHOM BBIPAKCHUM HAa BEIMYWHY, ONpEACIIeMyi0 Mo (opMmyle:

I/R

PVi/PV-1= ————-1=(R-P)/R- 1.
1 /(R-P)

Takum 00pa3oM, CKHJIKY OT CTOMMOCTH IO JOXOIHOMY IMOJIXOJY B PE3YyJbTaTe BBEACHUS TOW WU

WHOI MPEeMUH 33 PHCK CO 3HAKOM ILTIOCY) MOYKHO OMPEICIUTh 10 cleAyromel Gpopmyie:

C — CKHJKa OT CTOMMOCTH Ha PHCK MHBECTHUPOBaHUA, %0;
—  CTaBKa KamuTaJu3aluu (C Y4eTOM BCEX PHUCKOB);

P: — IpeMus 3a ONpPEACTICHHBINH PUCK.

Y4uThIBast, 4TO CPEAHEPHIHOYHAS HOpPMa JOXOJHOCTH COCTaBiseT 17% TrolOBBIX, a CKUIKA HAa PUCK
VHBECTHUIIMH B TOJO0HYIO HEIBMKMMOCTH HpHHATA B pasmepe 25%, MCXOIA W3 MPAKTUKU IPOLICIIIIET O
kpuzuca 2008-2009 r.r., To Oe3pucKoBas CTaBKa JOJDKHA OBITh yBeNMW4YeHa OpuUEeHTHpoBOYHO Ha 4,2%
(=17%*25%/100%).

[ToaToMy prHUMaeM MPEMUIO 32 PUCK HHBECTHUINI B 00BEKT HEBIKUMOCTH paBHoOi 4,2 %.

2. Ilpemus 3a HU3Kyl0 JUK6UOHOCMbH OTpa)KaeT TMOJIO0XKEHHE OLCHWBAEMOro O0BEeKTa Ha pPBIHKE
HCABUKHUMOCTU C TOYKHU 3pCHUA CI0o JIMKBUIAHOCTH. I[JISI WHAWUBUAYAJIbHOT'O HWHBECTOpPA PHUCK HU3KOM
JIMKBUTHOCTH MOXET UMETh KPUTUYCCKOC 3HAYCHUEC, TaK KaK IIPpU HeO6XOIII/IMOCTI/I PECTPYKTYPUPOBATH HUIIU
OCTaBHUTH OM3HEC OH HE CMOJKET MPOJIaTh HEABMKUMOCTh OTHOCHTEIILHO OBICTPO 1 03 (PHMHAHCOBBIX TIOTEPH.
Ha pbiHKe HEXWIIOW HEABMKHMOCTH HanOoJiee JTUKBUIHBIM TOBAPOM SIBJISIFOTCS TIOMEINEHHS C HEOONBIION

IIomaabro. prrIHBIG HEXHIIbIE 00BEKTHI UMEIOT KpaﬁHe HU3KYIO JIUKBUAHOCTb U Tpe6YIOT 3HAYUTCIIBHOT'O
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nepuoja JUis MPOBEICHUS aICKBATHOTO MAPKETHHTa B COOTBETCTBUU C KOHIICTIIIMEH ONPEIETICHUS PhIHOYHON
cTouMOCTH. TakXke JaHHas MOMpPaBKa YYUTHIBAET MECTOIOJIOKEHUE OOBEKTOB U MPUBJICKATEIBHOCTh UX C
TOYKH 3peHHs Oyaymux noxojoB. CuuTaem, 4TO BpeMs MPOJAKHU MOJAOOHOTO OOBEKTAa OIICHKU COCTAaBUT
6 Mecsies.

Ha ocHOBe COOTHOILIEHHS NMPEMHUU 3a PUCK W CTAaBKHM KalmUTaIu3alMk Oe3 ydeTa JaHHOW MPEeMHHU
MOKHO OTIPE/ICUTh BBOJUMYIO CKHJKY K MOJydaeMoW BETMYUHE CTOMMOCTH. [Ipu 3TOM pacueT BexeTcs 1o

crnenyroei popmyie:

R-P
C=1- ; ©  rme
G —  CKHJIKa OT CTOMMOCTHU Ha PUCK HHBECTUPOBAHUS;
R — CTaBKa KalMTaJN3alnA (C YIETOM BCEX PUCKOB);

P, — TpeMHs 3a ONPENEICHHBIA PUCK.

YuuteiBas, 9TO CpeJHEPHIHOYHAs HOPMa OXOMHOCTH cocTaBisieT 17% TOMOBBIX, TO CKHAKA OT
CTOMMOCTH Ha ()aKTOp BpEMEHH JO0JKHA COCTaBUTH 8,5% (=17%/12mec.*6 Mec.), T.e. CTaBKa KamUTaTU3aI[uu
JOJKHA OBITh yBEJIMYEHAa OPUEHTUPOBOYHO Ha 1,4% (=17%%8,5%/100%).

B Toxe Bpems 3T0 OyaeT ACHCTBOBAaTH TOJBKO B TOM CiIydae, €CJIHM YYaCTHHKH PHIHKa JOCTaTOYHO
JOCTOBEPHO TIPE/ICTABISIOT ceOe CPpEeAHNI ypOBEHB LIeH Ha JNAHHBIA THIT HEABIKUMOCTH. CUUTaeM, 4To st
oJTOOHBIX 00BEKTOB ATO HE BIIOJIHE ONpaBAaHo. UeM MeHbIIe Ha PHIHKE MPEI0KEHIH ONPEIeICHHOTO TUITa
HEIBIKAMOCTH, TEM CJIOKHEE IMOTEHIINATIhHOMY TOKYIIATEII0 U B [IEJIOM YYaCTHHKAM PBIHKA OMPEIeIUTHCS
B cpeaHeM YypoBHe IeH. OTHOCHTENbHO TIOZOOHBIX 34aHMH y4YacTHHUKaM pBIHKa KpalHe TSDKENo
OTIPEIENTUTHCS, HACKOJIBKO 3asBJICHHAS LI€Ha COOTBETCTBYET CPEIHEPHIHOYHOMY YPOBHIO LieH. [ToaTomy st
NPUBJICYCHUS K MPENIOKEHUIO BHHMAHHS JOCTATOYHOTO YHUCIA MOTEHIMAJbHBIX MOKyHatenel Tpedyercs
aJIeKBaTHAs JIOBOJILHO-TAKU 3HAYNTENbHAS CKHJIKA, OTPAXKAOIMIAsh BO3MOXKHBIN paz0er 1eH NpeioxKeHUH oT
CPeIHEepBIHOYHOTO YpOBHA. MccnemoBaHusl phIHKa IMOKa3aid, YTO 1O TOJOOHBIM OOBEKTaM pa3der IeH
cocraBisieT He MeHee 20%.

Takum o00pazoMm, Ui JOCTAaTOYHO OBICTPOH MNpOJaKHM OOBEKTa OLEHKH TpeOyeTcs CHHU3HTH
cronmocTh Ha 20%. COOTBETCTBEHHO, YBEIMYCHUE CTABKU KAIMUTAIN3alMH Ha PUCK JUKBHIHOCTH JOJIKHO
cocTaBUTh 3,4%.

3. Ilpemusa 3a ynpasnenue uneecmuyusmy 3aBUCUT OT TOTO, HACKOJIbKO MHBECTUITUOHHBIE BJIOKEHHS B
00BEKTHl HEIBIKUMOCTH AaHAJOTMYHbIE OLEHHBAEMOMY OOBEKTY TPeOyIOT CIOXKHOTO KOMIIETEHTHOTO
yIpaBleHHs UM Ype3BbIYaiHBIX KalUTAIbHBIX 3aTpar.

Puck ynpanenust HeABMKUMOCTBIO. J[0X0J1, KOTOPBII MHBECTOP IUIAHUPYET MOJIy4YaTh OT MHBECTULIM I
B HEIBIWKHMOCTh, B CYyIIECTBEHHON CTENEHHW TapaHTHUPYeTCs TPaMOTHBIM VIpaBICHHEM OOBEKTa
vHBeCcTHIIMHA. B TiepByl0 odepenp, MOJ yNpaBIEHHEM HEIBIDKUMOCTHIO TOHHMAETCS COOTBETCTBYOIIAS
OpraHu3anusi apeHJHBIX JACHEKHBIX IOTOKOB. MaKcHMalbHO BO3MOXKHOE 3allOJIHEHHE OOBeKTa
apeHaTopaMu, BEIOOp M MPUBJICUEHHE HOBBIX apeHIATOPOB, KOHTPOJb TIOCTYIUICHUS! apeHIHBIX TUIATeXeH,

ru0OKas IOJIMTHKA CTUMYJIMpOBaHUA ap€HAATOPOB, IMOJAACPIKAHMUE BBICOKOTO YPOBHA HNPCAOCTABIIACMBIX
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yCIYT, KOHTPOJIb COOJIIOACHHS apeHJaTopaMu 00s3aTeNbCTB, obecneueHne 3(GGEeKTUBHON dKCIUTyaTaluu U
peMoHTa O0beKTa — O3TH W MHOTHE AaHAJIOTUYHBIC IO3WLHU SIBISIOTCS MPEAMETOM YIpPaBICHUS
HEABWKHUMOCTBIO. PUCK ymnpaBieHHs] HEBUKUMOCTBIO MOYTH YHUKAJIEH JUJIS HEABM)KUMOCTH, TaK KakK IS
ATbTEPHATUBHBIX HHBECTUIIMH Ha (PUHAHCOBOM PBIHKE PUCK YIPABICHNUS MHHUMAJICH.

Puck ympaBieHrs HEIBIXUMOCTHIO BBIPAKaeTCS B BO3MOXXHOM HETPAaBMIBHOM BBIOOpE MpOhuist
JESTeNbHOCTH (IUIAHMPOBKH, OTAEJKH, Pa3MEILEHHs y3JI0B U TOYeK KoMMyHukaunuii). Ilpu cmene Buma
XO3SIUCTBEHHON JESTEIbHOCTH BO3MOXKHO MOTpPeOyeTcss BBECTH H3MEHEHHSI B CHCTEMY HH)XEHEPHOI'O
oOecriedeHust 31aHus, YCTPOWCTBO TOJIOB, CMEIICHHE MIEPETOPOJOK U T.II. B Toxe BpeMs: HE0OXOAMMO yuecThb
caMy BEpOSITHOCTb BO3HHKHOBEHHUSI HEOOXOIMMOCTH CMEHBI MPOMUIIS AEATEILHOCTH.

Puck ynpasieHns WHBECTHIMAMY IPUHUMaeM paBHBIM 1,7% (ckumka Ha puck 10%).

7.1.4 Pacuyer cTaBKH Kalnmurajan3anuum 110 pacquHOﬁ MOJACJIHN
MeTo/; KanmuTanu3aluu SBISICTCS YaCTHBIM Cllydae MeETOoJa ITUCKOHTHpOBaHMsA. B pamkax naHHOTO
METOJa CTaBKa KaIUTAIH3AITNH MOXET OBITh MOJydeHa METOOM PHIHOYHOW AKCTPAKIINHU, JTMOO PACUCTHBIM
ITyTeM Ha OCHOBE MaTeMaTHYEeCKOH 3aBUCHMOCTH CO CTaBKOW AMCKOHTa (Mojaenb ['opaoHa).
B nmanHOM ciiydae MBI MCHOJB30BAM MOJIENIb ['OpJIOHA, KOTOpas OTPaKaeT 3aBHUCHMOCTh MEIY
CTaBKOM JUCKOHTA U CTAaBKOM KallUTaJIU3aI[UU.
CraBka KaluTaJIM3aluU 110 CBOEMY 3KOHOMHUYECKOMY COJICPYKAHUI0 COOTBETCTBYET CTaBKE JHMCKOHTA,
a METOJI KalMTaJIM3alliH SBJISIETCSA YaCTHBIM CIIydaeM METO/a JUCKOHTHPOBAHUS JICHEKHBIX TOTOKOB.
[Tpu ncnonp3zoBarnu Moaenu ['opoHa TOMKHBI OBITH COOTIOIEHBI CIETYIOIINE YCIOBHS:
—  TEMIIBbI POCTA JIOX0JIa JIOJDKHBI OBITh CTAOUIIBHBL;
— TeMIBI POCTa JOX0/Ia HE MOTYT OBITH OOJbIIEe CTAaBKU AUCKOHTA.
B cnydae coOnropeHus JaHHBIX yCIOBHHA TPaIUIMOHHAs (opMyia EHOOOpa30BaHUs IO TIOXOTHOMY

MOJIXOJTy MTPEeo0pasyeTcs CICAYIOIUM 00pa3oM:

oy _%_CFi__CFo-(l+g) _ CF:

== , TIIe
iz (1+7) r-g r-g
CF,; — JICHEe)KHBIN TOTOK B MEPBBIN roJi MOCTIPOTrHO3HOTO MEPHUOJIA;
g — OKHJIaeMbl€ TEMIIbI POCTA JICHEKHOT'O TTOTOKA B TOCTIPOTHO3HOM MEPUO/IE.

Hannas ¢hopmyna nomydnina HazBaHue Mojienn ['oproHa. B coOTBETCTBHU ¢ Ki1acCH4ecKOil MOJIENbIO

rOpI[OHa MpeamnojaracTcs rnmoJIy4YeHue 10xoaa B TCHEHUE HEOTPAaHUYCHHOI'O IEprUoia BPEMCHU.

CTouMOCTh 00BEKTOB HEIBHKUMOCTH U3MEHSAETCS O] BIUSTHUEM (DU3NUECKOTO M3HOCA U UHQJISIINH,
[I03TOMY HEOOXOJUMO BBECTU KOPPEKTHPOBKY, YUUTHIBAIOIIYIO BO3MEIICHHE IIEPBOHAYAIBHO BJIOMKCHHBIX
cpencTB (HOPMY BO3BpaTa KaluTana) U JOTIOTHUTEIBHBIHN JJOX0J] OT POCTa IIeH Ha CaMy HEIBHKHMOCTb.

BreieenieM ¢Gopmyiny, 4ToOBI MPHU pacdeTe CTABKW KaMMTAW3aIlMKA y4YecTh JaHHBIE 00CTOSTENbCTRA:
OJIHOBPEMEHHO CHW)XCHUE CTOMMOCTU TIOJ BJIMSHUEM (U3NYECKOTO0 HM3HOCA U €€ POCT MOJ BIIMSHUEM
UHQIIALNN.

B atom ciydae TpaaunnonHas GopmMylia IIeHO0Opa30oBaHMs MO JOXOJHOMY MOAXOIY Ipeoldpa3yercs

CJIEAYIOIUM 00pazoM:
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PV =i CFi | +i Yi _ CFo-(1+ g1)+Yo-(1+ g,) _ CF1 N Y1 e
a2 (1+1) T (1+r) r-g, r-g, r-g, r—g,
CF, —  &eHeXHbIH NOTOK (YMCTHIN OTIEPAlMOHHBIN T0XO0/T) B IIEPBEINA IO/l MOCTIPOrHO3HOTO TIEPHO/A,
Y1 —  JIOTIOJHUTENIBHBIA JTOXOJ OT pocTa ILEH Ha HEIBIKUMOCTh TaKKe B IIEPBBIA Troj
MIOCTIIPOTHO3HOTO TIEPUOJa,;
01U Qg — OXHJAEMbIE TEMIIBI POCTa JEHEKHOTO MOTOKAa M CaMOW HEABMKMMOCTH COOTBETCTBEHHO B

MOCTIIPOTHO3HOM IICPUOJL.
T.K. MBI MPUHAINA JOMYWICHUE, YTO LICHbBI Ha HECABMXHWMOCTH PACTyT C IIOCTOAHHBIM (CTa6I/IHBHBIM)

TEMITOM ({ , TO JIOTIOJHUTENBHBIN A0X0a Y1 JOJDKeH OBITh paBeH PV - Q,.

CoOTBETCTBEHHO, BHILICTIPUBEACHHAs (hOpMYJTIa yIPOIIAeTCs A0 CIAESAYIOMIEro BU/Ia:

*
PV CF1 N Y1  CFk: +PV g,

r-g, r—g, r-9, r-g,
IIpeobpasyem paBeHCTBO TaKUM 00pa3oM, 4ToObI BemuuHy PV Boipasuts uepe3 CFi.

CF:1
(r—g,)*(1-—92)

Y2

PV =

CroumocTs peBepcur 00BeKTa HEABIKUMOCTH OTIpeeTsieTcs 1Mo Gpopmyrie:

G
V =—,rne
R
\ — CTOMMOCTB PEBEPCUH 00BEKTa HEJIBUKUMOCTH;
G — JIGHE)KHBIH MOTOK, KOTOPBII MOYKET OBITh MOIYYeH B IEPBbIN IO/ MOCTIIPOTHO3HOTO TIEPUOAA;

R — CTaBKa KalluTaJIU3alliu.
CoOTBETCTBEHHO, CTaBKa KAIMTAIM3AINA OTIpeIeiseTcs mo popmyse:
R =(r—-g,)"(1-—2).
2
Jannas ¢opMylia HCXOIUT U3 JOMYIICHUS, YTO OOBEKT HEABMIKUMOCTH OyIET MPUHOCUTH JO0XOJ B
TEUYCHHUE HEOTPAaHHUUEHHOIO MepHoja BpeMeHU. Eciau NMpHHATH, YTO MO MCTEUCHHH N JIET OOBEKT OLICHKU
TIOJTHOCTBIO YTPAYHUBAET CIIOCOOHOCTH MMPUHOCHUTH JTIOXOJ] OT apEH/IBI M TOTIOJHUTENBHBIN JOXO OT pOCTa IICH

Ha pbIHKE HEABMKUMOCTH, TO (hopMyia OyneT UMeTh Oojiee CII0KHBIN BH/I.

CFo-(1 I:1'(11+gl)” PV Pv'gz'(l;gz)n
r-g, r-9, r-g9, r-9,
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1- 9 . G .(1+gz)nn
r-g, r—g, (@+r)
@+g,)"

@+r)"

PV =CFu/|(r-g,)*

CoOTBETCTBEHHO, CTaBKa KaMTAIM3AINN OTIpeeisieTcs mo (popmyse:

L w9, 9 (+0)

R:(r_gl)*l_(ljtgl)n r-g, r—-g, @+rn)"
@+r)"

Creg) L w92 w8

Ry e e
@+n"

[lepBBIii MHOKHTENF B BBIPQXEHUU OTPa)KaeT BIMSHUE TOTO (haKTopa, YTO JOXOIBl OT apeHABI C
TEUEHHEM BPEMEHHU YBEJIMUMBAIOTCA. BTOpOil MHOXHTENB — TO, YTO OXOIbl HEABMKMUMOCTH IPHHOCUT B
TeueHHe OTPaHNUEHHOTO MEPHO0JIa BpEMEHU. A TPETHI MHOKUTEINb YUUTHIBAET OAHOBPEMEHHO BO3MOKHOCTD
JOTIOJTHATENFHOTO JIOXOAa OT POCTa IEH Ha HEJBWKMMOCTh TaKKe B TEUCHHE OIPEJCIICHHOTO MepHoaa
BpeMmeHH. AHanornuHas Qopmyna mnpuBeneHa B «Cnpasounuke OYeHWUKA HeOSUNCUMOCMUY (HAYUHOe
PYKOBOOCmB0 u30aHus, obujee pedakmupogarue: Jleiigpep JI. A., kaHouoam mexHuuecKux HAyK, HAYUHbIL
pyrkosodumenv 340 «llpusondicckuil yenmp Quuancosoeo koncarmunea u oyenxuy, 2014 2., Tom. 2, cmp.
168).

T.e. cTaBka KanUTaIM3allMd KOHCTPYHPYETCS Ha OCHOBE CTaBKH JIMCKOHTUPOBAHHS C YYETOM
MPUHIMAaeMOW B pacueT MOJENM BO3BpaTa KamuTala, OXWAAeMbIX W3MEHEHWH J0X0Ja W CTOMMOCTHU
HEJBIKAMOCTH B OyAyIIEM.

Pacuer cTaBku xanmuTanu3anuu npuBeneH B Tadmvme 7.1.4.
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Tao6auna 7.1.4 Pacyer cTaBKH KAMUTAJIU3ALMM

Ne HaumenoBanue mokasareJis, ®opmyJia pacyera / Ex msm. 3Havenue

n/n XapaKTepUucTHKA HcTounuk uHpopManuu noKa3zareJs
Bansnue paxropa Temnos pocra YO/,
1 CraBKa IHCKOHTA r - 19.3%
CpenHerofo0Boi TEMIT POCTa YUCTOTO OMEPAIIHOHHOTO JOX04a B TIOCTIIPOTHOZHBIA MEPHO/T 01 - 4.0%
3 CraBka Kanuraiu3anuu 0e3 yuera TEMIIOB pOCTa CTOUMOCTH 00BbEKTa OLIEHKH r-g; - 15.30%
Biusinne pakTopa OrpaHUuYeHHOCTH 10X00B BO BpeMeHH

4 OcTtaBuIuiicss 5KOHOMHYECKHH CPOK JKU3HU K KOHILY IPOTHO3UPYEMOTO MIEPHO/Ia BIIAACHUS n JIeT 40

5 IIpomexyTouHbIii pacyer ((1+gy)/(1+1r))™n - 0.0041

6 IIpoMeXyTOUHBII pacdaeT 1-((1+g)/(1+r))™n - 0.9959

7 Koa¢pduuunenr, yunTeIBaromuii orpaHHu4eHHOCTD JJ0XO0JI0B BO BPEMEHHU 1/(1-((1+gy)/(1+41))™n) - 1.0041

8 CraBka Kanutaim3anuu 0e3 ydera TEMIIOB POCTa CTOMMOCTH OOBEKTa OLCHKH m3*m7 - 15.36%

BinsiHue ¢pakTopa pocra 1eH HAa PhIHKE HeIBUKAMOCTH

9 OcraBuIniics 3KOHOMHYECKHN CPOK KU3HH K KOHIY TPOTHO3UPYEMOTO MepHO.ia BIIaICHUSI n ner 40
10 | CpeaHeromoBoi TeMIl pocTa LieH Ha PIHKE HEJABMXUMOCTH B IIOCTIPOrHO3HBIH MEpHO] 02 - 0.0%
11 | IIpomexxyTO4HBIH pacuer 02/(r-92) - 0.000
12 | TIpoMexyTOUHBIH pacyer ((1+gy)/(1+1))™n - 0.0009
13 | IIpoMexyTO4HBIH pacueT 1-((1+g2)/(1+r))™n - 0.9991
14 | IIpomexyTOUHBIH pacdeT m 11 *m 13 - 0.0000
15 | Koad¢uuueHT npuBeICHUS, yIUTHIBAIONIUI BIMSHIE POCTA [IEH HA PHIHKE HEJBHXHMOCTH 1-m 14 - 1.0000
16 Cmaeka kanumanuzayuu (R) R - 15.36%
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7.1.5 Kanuraau3amusi 4ucTOro J0X01a

MeTon KamuTalu3alMy  J0XOJa ONpPENeNseT PBIHOYHYH) CTOMMOCTb HEIBHKHUMOCTH IyTeM
KOHBEPTAIIMHU JOX0J1a 3a OJIMH I'oJl, OJNIMKANIITUKA K 1aTe OLEHKH, B CTOUMOCTD MPHU MMOMOIIHM K03 dHUIeHTa
KalvTaIn3ainu.

DTanbl OIIEHKH PHIHOYHOW CTOMMOCTH METOOM KalUTaIU3aI|H JOX0a CIeyOIIue:

®  pacyer roJJ0OBOTO YHCTOTO OTIEPAIIMOHHOTO JOX0/1a;
e pacyer ko3 uIMeHTa (CTABKH) KaTUTATU3aIUH;
®  pacdeT pHIHOYHOW CTOMMOCTH HEJBIKHUMOCTH 110 (hopMyIie

C = UOHA / R, rune C— pbeiHOYHas cromMocTh HeABWXHMOCTH;, YOJ[ — 49uCThIf omepanroHHbII
noxol; R — ko dUIMeHT KanuTamu3aum.

[MoHsiTHE YKMCTOrO OMNMEPAMOHHOTO JOXOJa, €r0 COCTABJISIONIME M pacyeT YXKe PacCMOTPCHBI B
NPEIBIIYIIUX pa3aesax.

Koadpdumment xammrammzanmu (R) —»3To mpomeHTHas CTaBKa, KOTOpas WCHOJB3YeTCsS IS
KOHBEPTAIIMH TOJI0BOTO JIOX0Ja B CTOMMOCTb.

Kak yxe ObUIO yKa3aHO, KanWTadW3allMsl SIBJISCTCS YACTHBIM CIydaeM JUCKOHTHPOBAaHUS IPHU
OTIPE/ICTICHHBIX YCI0BUsAX. [10 TO¥M mpUyMHE, YTO MPUHMMAEeMbIC MPHU BHIBOJC (DOPMYJIBI JAHHOTO METOJ]a
JIOTIYIIIEHUS HA TPAKTUKE HE PeaNn3yeMbl, TO JIJI1 HUBSIIMPOBAHUS BO3HUKAIONIUX HECOOTBETCTBHI B CTaBKY
JIOXOJTHOCTH Ha BJIOYKEHHBII KaluTaj BBOISATCS ITOTPABKH.

T.e. cmaska xanumamu3ayuu KOHCMPYUPYEmcs HA OCHO8e CMABKU OUCKOHMUPOBAHUS C YYEmOM
NPUHUMAEMOU 8 pacuem MOoOenu 6036pama KAnumand, 0X4CUOAeMbIX UMEeHeHUll 00X00a U CTOUMOCmU
HeosudIcUMOCmu 8 0yOyujem.

KoadduipeHT kanmuTaau3aliy BKIFOUAeT CTaBKy J0XOTHOCTH MHBECTOPa Ha BJIOXKEHHBIH KaIuTall,
HOpMY BO3BpaTra KamuTaja, IMONpaBKy Ha OXXHAaeMble W3MEHEHHs 0XO0Ja, IMOTPaBKy Ha WHQISAIMOHHBIS
OXUJAaHUS B CEKTOpPE HEIBIXUMOCTH, a B psj€ ClIydyae U MOIMPaBKY, OTPAXKAIOIIYID OTCYTCTBUE TPSIMOMN
3aBHCUMOCTH MEX]y JJOXOJIaMU M PHIHOYHOM CTOUMOCTBIO.

CraBka JTOXOJHOCTH MHBECTOpA HA BJIOKEHHBIA KaIllMTaJl — 3TO HOpPMa JI0X0Ja, KOTOPYIO BIIaaeIel]
HEABWKUMOCTH PACCUMTBHIBAET TMOJYYUTh, HCXOIS U3 YPOBHS PHCKOB, MPHUCYIIMX OICHHUBaEMOM
HEJBIKAMOCTH. ODKOHOMHYECKOE COJIep)KaHHe HTaHHOTO II0Ka3aTens W METOIbl ero pacdera OBLIH
PaccMOTpPEHBI paHee.

Takum o00pa3oM, Ha OCHOBE pAaCCYMTAHHOTO YHCTOTO JOXOAAa B TEPBBIA TOJN W CTaBKH
KalyTaIN3alW1 OTPENEIsIeTCs CTOUMOCTE orleHnBaeMoii A3C (B repBOM MPUOIMKCHNHN).

Ta6auua 7.1.5 Pacyer cTOMMOCTH 110 METOAY KAMUTAJH3AIUH

13?1 HanMmeHoBaHHe moKa3areist En. nzm. 3Hauenmue
1 Yucrelii onepannonnbii goxon (Y1) pYo./rox 5180 909
2 CraBKa KalmuTaJIM3allii % 15%

3 CTONMOCTh METO0M KANIMTAJIN3ALUH (OKPYIJIEHHO) pyo. 34 500 000
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CuntaeM, YTO B OCHOBE TUIMYHOW MOTHBALMU MOTEHLMAJBbHBIX MOKyNareneld moJoOHBIX OOBEKTOB
JIEKUT JMIIb IOJyY€HHE A0X0Ja M COOTBETCTBEHHO EIMHCTBEHHO BO3MOXHOCTh MONYYEHMS J0XOAA
OTIpeIeNisieT CTOMMOCTD TAKOTO 0OBEKTa, a IMOTOMY Pe3YJbTaT Mo JOXOJHOMY MOJXO0y OTPaXkaeT PHIHOYHYIO

CTOMMOCTH OIICHHUBA€MOI'O aKTHBaA.

7.2 OnpeneneHue cromMmoctu A3C 3aTpaTHbIM NOAXOAOM

7.2.1 MeToauKa OLIEHKH CTOMMOCTH 00HE€KTA OLIEHKH HA OCHOBE
3aTPATHOIO MOAX01a

3arpaTHbIil MOIX0J] — COBOKYITHOCTh METOJIOB OIIEHKH CTOMMOCTH OOBEKTa OIIEHKH, OCHOBaHHBIX Ha
OTIpeleNICHUH 3aTPaT, HEOOXOAMMBIX AJIsl BOCCTAHOBIICHHUS JIMOO 3aMeIIeHus] 00bEKTa OLIEHKH, C YIETOM €ro
U3HOCA.

3arpaTHbI TOAXO/ MPEAOoJaracT OUEHKY HMYIIECTBEHHOTO KOMILIEKCA, COCTOSIIETO U3 36 MEJILHOTO
y4acTKa M CO3/IaHHBIX Ha HEM YIIy4IIIEHHH, HA OCHOBE pacyera 3arpar, He00XOIUMBIX MPH €ro BOCCO3/IaHIN
Ha KOHKpeTHyr naty (mary oneHku). [Ipm 3TOM HEOOXOMUMO VYYHUTHIBaTH W3HOC (OOECIICHEHHE)
OLICHMBAEMBIX YIYUYIIEHUH CO BPEMEHEM DKCIUTyaTalliH IOoJ BO3AEHCTBHEM pa3nuyHbIX (akrtopos. Pacuer
CTOMMOCTH 3€MEJIBHOI0 y4yacTKa NOJDKEH MPOU3BOIUTHCSA C YUETOM IIPHUHIMIA "HaWilydllero M Haubojee
3¢ (EKTUBHOTO UCTIONIL30BAHUS "

OCHOBHBIM NPHHLIUIIOM, Ha KOTOPOM OCHOBBIBACTCS 3aTPATHBIM MOAXO K OLICHKE, SIBJISICTCS MPUHIIMIL
3amMeleHus. JlaHHbIH NPUHIMI B KOHTEKCTE 3aTPaTHOIO MOJIX0/Aa TJIACHUT, YTO OCBEJOMJICHHBIN MOKYIaTEeNb
HHUKOT/Ia HE 3aIUIATUT 3a KaKOW-TH00 0ObEKT HEABMKUMOCTH OOJIbIIE, YEM CyMMa JIEHET, KOTOPYIO HY>KHO
OyZeT MOoTpaTUTh Ha NPUOOPETCHHUE 3EMENBHOIO Yy4YacTKa M CTPOMTEIbCTBA HA HEM YIIy4lICHHH,
AHAJIOTUYHBIX TI0 CBOMM IMOTPEOMTEIBCKHM XapaKTEPUCTHKaM (HAa3HAYCHHIO, KAYeCTBY W IIOJIC3HOCTH) B
MIPUEMIIEMBIH TIEpPUO]] BPEMEHH.

PaccmatpuBaeMblii MOJIXOA B OIEHKE HEIBMIKUMOCTH OOBIYHO MPHBOJUT K OOBEKTHBHBIM
pe3yabpTaTaM IpPH YCJIOBUM JOCTaTOYHO TOYHOMW OIIGHKM 3aTparT Ha CTPOUTEIBCTBO HACHTHYHOTO
(aHanormuHOT0) 0OBEKTA C MOCIEAYIOINM YIE€TOM N3HOCA OIIEHUBAEMOTO 00BEKTa.

CornacHo 3aTpaTHOMY IOIXOAY, CTOMMOCTb OOBEKTa HEIBM)KMMOCTH OINpeNeNseTcd Kak cymMma
CTOMMOCTH BOCIIPOU3BO/JICTBA (CTOMMOCTH 3aMEILEHNUs) YIIyUIIEHH 1 CTOMMOCTH COOTBETCTBYIOILIETrO IpaBa
(MM COBOKYNTHOCTH MMYIIECTBEHHBIX MPAB) HA 3eMEJIbHBIN Y4aCTOK.

[Mon ynydimeHUsIMH TIOHHUMAIOTCSI BCE HM3MCEHEHHMS, SIBIISIOIIMECS PE3YJIBTATOM JESTEIBHOCTH IO
IpeoOpa3oBaHNI0 CBOOOAHOTO U HEOCBOCHHOT'O 3€MEJIFHOTO Y4acTKa C LEIbI0 €r0 MCIOIb30BaHMs (3aHMS,
COOPY’KEHUS, UHXEHEPHBIE CETH).

CTouMOCTh BOCHPOM3BOJACTBA — CyMMa 3aTpaT B PBIHOYHBIX LEHAX, CYILECTBYIOIIMX Ha Jary
MIPOBEICHHS OLCHKH, Ha CO3/IaHUC YIYYIICHUH, NICHTUIHBIX OIICHUBACMBIM YITYYLICHHUSIM, C IPUMEHEHHEM
HUAECHTHUYHBIX MaTE€PUAJIOB U TEXHOJIOTUI, C Y4€TOM N3HOCA OLEHUBAEMBbIX YIy4IICHHH.

CrouMoOCTh 3aMeUIeHUs] — CyMMa 3aTpaT Ha CO3/aHHe YyNYYIICHWH, aHaJIOTUYHBIX OLEHHWBAEMbIM
yIy4IIEHUsAM, B PBIHOYHBIX I€HAX, CYIIECTBYIOIIMX Ha JAaTy MPOBEACHUS OLIEHKH, C YYE€TOM M3HOCa
OLICHUBAEMBIX YITyUIICHHH.

[lon HAaKOIUICHHBIM M3HOCOM IIOHMMAeTcsi OO0Iasi MoTeps CTOMMOCTH OOBEKTOM HEIBIKMMOCTH Ha
MOMEHT OLICHKH B NPOLICHTHOM BBIPAXCHUHU IMOA ACHCTBUEM (U3NYECKUX, (PYHKIMOHAIBHBIX M BHEIIHUX
(hakTOopoB.

7.2.2 Pac4ert 3aTpaT Ha CTPOUTEJLCTBO YJIy4llleHHIl KAK HOBBIX

Ilo Toi npuuMHE, YTO OLIEHUBaeMas aBTO3AlPaBOYHAsl CTAHLUA SBJIETCA JOCTaTOYHO HOBBIM
00BEKTOM, OLEHIIMK NPHUHI PEIIEHHE PAcCUUTaTh CTOMMOCTh 3aMEIIEHHs Ha OCHOBE IIPaiiC-JIMCTOB
CIeLUATM3UPOBAHHBIX opranu3anuii. [10J00HbIe yCIyTrH MO CTPOUTENBLCTBY B HACTOALIEE BpeMs JOCTATOYHO
IIUPOKO PaCIpPOCTPAHEHBI.
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ABTOMaTnyeckas aBTosanpasouyHas craHyusa (AA3C)

AetomaTtuyeckas A3C UHUT — 370 NONHOCTbIO aBTOMATM3MPOBaAHHAA cucTema, Tpebylowas MUHUMaNbHOro
06CnyK1BaHWA C LLMPOKMM CNEKTPOM JOMONHUTENbHbIX CEPBUCOB MO XXeNaHMIo 3aKa3ymka.

NMPEMMYLLECTBA:

KpyrnocytoyHas pabota B aBTOMAaTMYECKOM pexume, yAaneHHas pucnetyepusauma Heckonbkux AA3C opHum
onepaTtopom;

oTnagaeT HeobXoAMMOCTb CTPOUTENbCTBA ONEPaTOPHOW, MOABOAA KOMMYHMKALMIA, BOAOCHAGXKEHWSA, KaHan3auum v
TennocHabXeHus, YTO 3HAUUTENIbHO YMEHbLUAET CyMMY KanuTanoBNOXEHWA 1 SKCNyaTalUOHHbIX PacXOA0B;

BbICOKaA CKOPOCTb 06cnyKnBaHWsA (Bpema 3anpaBKku aBTOMOGMNA [0 ABYX MUHYT);

Manas nnowagb 3eMeNnbHOro yyactka ana pasmetyeHma AA3C, a 3HauuT, yMeHbLUAIOTCA apeHAHbIe NaTexu 3a 3emnio.

OBOPYAOBAHME: . .
PesepByap [iByCTEHHbI I MHOFOCEKLIVOHHbIN C

KOHTpONEM MEXCTEHHOro NPOCTPaHCTBa.
Tonnusopa3sgatouHblie kononku TATCYHO PYC.
BblCOKOTOUHbIE ypOBHEMEP U ra3oaHanmn3aTop.
ABTomMaTuyeckuin TepmuHan UHUT:

« pabota co BCeMM TUNamm KapT — MarHUTHbIMK,
UYMNOBbLIMY, CO LUTPUX-KOAOM, 6ECKOHTaKTHbIMY;

*  BO3MOXHOCTb paboTbi ¢ Visa/Mastercard ¢
HecKonbKumu 6aHkamu;

» paborta c 6e3HannyHbIMK 1 BOHYCHbIMK

P : . . . cucTemMamu.

Bo3MOXHOCTb naeHTUdUKaLMM KNneHTa No oTneyaTky nanbLa, uaeHTudUKaLmMm aBTomobuna no pagnmoyactoTHON MeTKe.
[1ByCTOPOHHASA CBA3b C ONEPaTOPOM.

Wctopus npoaax «SERVIO Pump» uHTerprpoBaHa n paclumpeHa ¢ NoMoLLbio BUAEO- 1 ayuoapXnsa Bcex onepayuii.
Cucrema BayyepoB NO3BONAET He 3a60TUTbCA O caave Npu ntoboi dopme onnatbl.

BbinonHeHa nHTerpawyms cucTembl pacno3HaBaHus HOMEPOB aBTOTPaHCNopPTa.

BecnepeboiiHoe nuTaHue KNIOYEBbIX CUCTEM, a TaKXKe 3aluTa OT WMMMYJbCHbIX MepeHanpsXXeHUn CUNOBbIX W
TENEeKOMMYHUKALMOHHbIX YCTPOWCTB.

KoHTponb notpebneHus snekTpoaHeprum no Tpem dasam.

Knumatunyeckuii KOHTponb Bcero obopyaoBaHuA.

YpaneHHbIN KOHTPOJIb 1 ynpaBneHne BCcemu cMcTemamu € MOMOLLbIO NPOorpaMmHoOro obecneyeHnsa gucneryepa.
WHTerpauuma c nugepom poiHka ACY A3C - "Servio Pump".

Mcnonb3oBaHue 3ayieHHbIX KaHanoB CBA3W MeXay o6bekTamu.

CkpbiTan 6ecnpoBogHas ceTb Ana agMuHuctpuposanua A3C 6e3 ¢pusnueckoro goctyna k obopygosaHuto AA3C.
MHaukaums yeHd AA3C ¢ nomoLybio cBeToanogHoro Tabno, aBToMaTnyeckoe obHoBNEHME Npu cMeHe LieHbl B ACY A3C.
Lundposoi ayauocepsep Ana CBA3N KNMEHT-AUCNETYEp C 3anuCbio BCEX NeperoBopos.

LindpoBsoii Bupeocepsep ¢ perynvpyemoii rnybrHON 1 Ka4ecTBOM apXuBa.

CeeToAnoOAHbIe CBETUIbHUKW. YNpaBieHne ApKOCTbIO KaXAoro cBeTUIbHUKA.

WHWUT OCYLUECTBJAET:

— pa3paboTKy 1 NPOU3BOACTBO KitoUeBbIx 3nemeHToB AA3C; — MOHTaX 1 1 MyCKOHanaaouHble paboTbi;

— pa3paboTKy nporpammHoro obecneyeHus; — AucneTyepesauuio;

— CTPOUTENbCTBO; — rapaHTUHOE 1 NOCTrapaHTMitHoe 06CyX1BaHMe.
TUMNOBAA AA3C (1 ocTpoBOK) Llena, py6. c HAC
AA3C 2 Buga Tonnuea, pesepsyap 50 Ky6.m 8200 000

AA3C 3 Buga Tonnuea, pesepayap 75 Ky6.m 8900 000

http://init-e.ru/content/view/27/
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196105, r. Cankr-Ilerepdypr
Baaroaaruas y.a., a. 69

Kommepueckuii AMPeKTO)
TOM/IMBHBIE kil e
MOZY/IbHbIE
CUCTEMbI

+7 921-181-28-58
8-800-700-61-50
8-812-339-61-50

www.topmodul.ru
azs@topmodul.ru

5 Ana
¢ |aokymenros) &
% g

I'pynna komnanmii «TonauBHbie MoayabHble CHCTEMbBD)

Kommepqeckoe NPEAJI0KCHHUEC.

Hex. 510-2/16 ot 05.10.16

CymmMma ¢ Hac

1 Pr'yg 50111 12,5+12,5+12,5+12,5 aBycTenHsrii | 8 085 000p
yeTbipexceknnonubiii, PI'Il 10 aBapwmiinbli pesepByap,
OcHoBHasi TeXHOJIOTHYeCKas mAaxTa, /IBoiiHOl ocTpoOBOK 15
TPK Hagpec meTa/sin4ecKHii BKJII04asi X0J10{HOE IIHHKOBAHHE
noJIMMep IHHKOM, 2 3aKauyHbIX Hacoca, 4 ypoBHemepa, 2

CHCTEMbI 3a3eMJICHHs] ABTOUHCTEPHbI. ABTOHOMHAsI CHCTEMA
NOKAPOTYUIEHHs,, TMNOACBETKA BO  B3PbIBO3AIHIIEHHOM
HCMOJIHEHHH, B3PbIBO3AIHIEHHBIH IIUT YNIpaBJIeHHs.

2 4-pykaBubie asyxcroponnne TPK JluBenka — ase mr. | 875 000p
Bannkepnoe Tada0, BcachiBalomash TrHApaBiIHKa, 4
Pa3siaTOYHBIX  pyKaBa, JABYXCTOPOHHSS  KOMIOHOBKA,
HOMHHAJIbHAsE  NPOM3BOAHTENBHOCTH  OJHOI0  PyKaBa
501\muH, kpanbl ZVA ¢ pa3pbiBHOH MydToili, pykaBa
Semperit,

3 MonTaxubie paboTel 6e3 yyeTa CTPOMTEIbHBLIX (packonka, | 390 000p
3aKanbIBaHHE H NPOY. 3eMeJbHbIe)
4 HUTOro 9 350 000p

OnuuoHaJIbHO:
5 Yanuuelii  (xomoanelif) Ttepmunan c¢ IO ¢ OonycHbimMu | 945 000p
NpPOrpaMMaMH H NPOrpaMMaMH JIOSUIBHOCTH, TPHHTEPOM
YEeKOB, ISl OIJIATHI 0AHKHOTAMH H KapTaMH.

C yBaKeHHeM, J % [
Kommepueckuii AupekTop OJ A.B. IleTpsiko

http://topmodul.ru/
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OTyet 00 OIIEHKE PHIHOYHOI CTOMMOCTH

BecnnartHbli 380HOK No Poccum 3BOHOK M3 ApYryx CTpaH

8 (B00) 200-44-78 +7 (8412) 67-47-77

[nomck no caitry Haitv |

2erzy” QLHECUACHO!

[nagHas > Katanor > ABToMaTUYECKHE MUHI A3C > KOMINEKT aBTOMATUHECKOM MK A

KoMnnekT aBToMaTu4eckon MnHu A3C

TPK v Hacocel ans Tonnuea
KowTeitHepHble A3C

MepepswxHbie A3SC m
e S ——

AstomaTtuzauvs A3C u AT3
[laT4uKI ypOBHS TONNNBa Benza
Pezepsyapbl
AstomaTuyeckne muhn A3C

Komnnektst A3C. Crenet A3C

Crpowutenscteo A3C
MHdopmaums
3 -
CKNAA Ll = Py e
FOTOBOM NMPOAYKUMA 1 Hasec Han TPK 7x5M, ¢ kposneil 13 npodmIMpoBaHHOro INCTa, NOAWMBHLIM NOTONKOM, CBETOOBOpPYAOBaHMEM M2 35
Benza® K|
2 MopTanbHas KOHCTPYKUMA HAaA pesepByapoM [
3 EMKOCTb rop13oHTaNbHas NOA3EMHas, ABYCTEHHas, M30/MPOBaHHas TpEXceKUMOHHasl, Ha onopax V=36M3 (18+18) wr 1
A ABapWiiHbIi pe3epByap, OAHOCTEHHBIA, OAHOCEKLIMOHHBIN C NIOKOM, C KYNO/MbHOW WaXxToii, U30MMPOBaHHbIH Ha
fonopax V=10mM3
5 LLlaxTa KynonbHas Ha 2 ropJoBUHbI wr 1
NPUMMALLAEM 6 LLlaxTa CMBHas C TeXHONOrMueckuM obopynoBaHneM Ha 2 Buaa Tonnmea KT
PErMOHAanbe, 7 Cucrema cnuBa Tonamea KTl
MPEACTABUTENEN 5] CcTeMa Bblaaym Tonnuea KTl
9 (CucTeMa Aeaspaumy U peLnpKynaumm KTl
10 OcTpoBok ¢ noaaoHoM noa TPK ¢ ayramu 6e3onacHocTu wr 1
11 06n1UOBKa OCTPOBKa pUdEHbIM anioMUHKEM KTl
12 [TonnneopasaaToyHas KonoHka Gilbarco Ha 2 suaa Tonnusa 40n/MyH, BCacblBaoLwas cuctemMa wr 1
WPAHT, 13 /1ByCTOPOHHWI1 TEPMUHAN ONNATbI C CUCTEMOI YUeTa U KOHTpons KTl
A 2 14  |CucTema aBTOMaTMKU M NporpaMMHoe obecreyeHue KTl
15 CucTeMa noXapoTyLWweHus KTl
16 Cuctema KoHTpons Veeder root TLS-2 K-T]1
17 Cuctema cbopa n1BHeBbIX CTOKoB A3C KT
18 OUMCTHBIE COOPYXEHNA KT
19 |Cuctema BuaeoHabnioaeHus KTl
20  (CucTeMa aBapuitHOro MponvBa C NPUEMHBIM 1 NEPEKIoYaloWMM KonoaueM, niowaaka ALl 6e3 yknaaku 6eToHa KTl
21 DBnekTpuka KTl
22 Cvctema rasoaHanusaumm KT
WTOro: 5 pysé.
1 061MuoBKa KOMNO3NTHBIM MaTepuanomM B UBeT bpeHaa 3akasuvka, peknamMHoe obopyaosatie [nononHuTensHo
2 [Crena (2NeKTpoHHbII MHopMaTop, LeHosoe Tabno) 10NONHUTENLHO
3 MoHTaxHble paboTbl A3K (aBTO3anpaBo4HOro KOMMeKca) 1980000 py6.
4 [TPaHCNopTO3aroTOBUTENbHbIE M MHCMEKUMOHHBIE PAcXOAibl JA0NONHUTENBHO
5 [Pacxofibl Ha MeXaH|U3Mbl [10NONHUTENbHO
6 ObwecTponTenbHble pacxoas! ONOMHUTENBHO
7 [Nycko-HanapouHble paboTsi no 3anycky A3K ¢ koMnbioTepoM, NporpamMMamy, GecnepeboliHikamu u MoHUTOpaMin 480000 py6.
WUTOrO: 7768000 py6. |

http://www.benza.ru/catalog/automatic-mini-station/54/
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’ Gw TONNWBHbIE MOAYABH! X ‘|£] MuHn A3C K AIBC (ke X ‘ G_\ aBTOMaTAYeckue My X ‘o AsToMaTHueckne A3C X ’» MNpon3BOAMM MHHK /1 X

C | © azs-miniru Q ﬁ‘ D i

I3PM TMPOOYKLIHS @OTOTAJIEPESI YCIIYTH TMPOM3BOJCTBO CEPTHOUKATBI AKITHHA KOHTAKTBI

n 7 . o
» SAROP PESEPRAPHEIX +7 (495) 135-25-90 / info@azs-mini.ru
META/INOKOHCTPYKLMIN

ABToMaTuueckue Munuu A3C

be3 onepatopHbie 0/I0UHbIe aBTOMaTHUYeCKue
mumHM A3C (AA3C). Odsa3aTenbHo codnwoaeHne: O3
N2 123-®3 u CanllnH 1200.03.

MunuMmanbHag JI0LAAb YYacTKa 4J15 YCTaHOBKM
AA3C npumepHo 110m2.

Buaos Tormsa: 1-4 Bujaa

Oobem: 3 - 120 KyO.M.

Pe3epByap: ABYCTEHHbII1

CootBetcrBHMe CII 156.13130.2014: [1a

CpOK Npou3BOACTBA: 45-55 AHeil

Ilena: ot 6 879 000 pybeii.

lNepe3soHuM cerogHsa m +7 905 299-88-42 J 3aKa3aTh 3BOHOK

8 09:00 UzmenuTs

http://azs-mini.ru/
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CroumocTs 0JTHOTO OJIOKa MpreMa, XpaHEeHUs U OTITyCKa TOIUIHBa KoJiebnercs ot 6,9 1o 9.4 muH. pyo.
B nHamrem cityuae 11 pacueToB MPUHATA CPEAHSSA BeIMYMHA B pasmepe 8,2 MIIH. pyo.

IIo JaHHBIM caiita «IOOKB.pq)» CTOUMOCTb CTPOHUTCILCTBA KHPIHUYHOTO 00BEKTA noJd KIIIo4

cocranisier okoJyio 30 000 py6./kB.M. [1o3TOMY 3aTpathl MO BO3BEACHUIO ONEPATOPHON MPHUHSTHI B pa3Mepe
531 000 py6. (=17,7*30000).

CTPOUTENBHAS KOMMAHUA

CTO KBAAPATOB @ 100 M2 KA +7 (843) 258-70-68

3A 1 700 000 PYBNEWN
» 3aka3aTb 3B0HOK

NABHAA O KOMMAHUU YCNyru ®OTOTANEPEA HALLW LIEHbI OT3biBbl MAPTHEPbI KOHTAKTbI

B [loma u3 Kupnuua

B [loma u3 610K0B
[oma 13 rasobetoHa

[loma us neHobeToHa

B KapkacHble goma

®dacagHble paboTbl
WTyKaTypka pacaga

PemoHT dacasa

MexaHuanposaHHan
LITYKaTypKa

[nasHas Yenyrm CrpouTenbcTso AOMOB

CTPOUTE/IBCTBO AOMOB U3 KUPIMUYA

100 M2

KUPTMNYHBIA IOM

Otpenka

LeHa, py6 Cpok

Moa Kpbiwy 2100 000 2 mecaua

YepHoBas 2 300 000 2,5 mecaua
Mpea4ncTosan 2 600 000 3,5 mecaua
C pemoHTOM 000 5 mecsaues

150 M?
KUPMYHbBIN IOM

OTpenka UeHa, py6 Cpok

Moa Kpbiwy 3150000 2,5 mecaua
YepHosas 3450 000 3 mecaua
MpeauncTosasn 3900 000 4 mecaua

C pemMoHTOM 4 500 000 5,5 Mecaues

CK «CTO KBAJPATOB» — Balu BEpPHbIi NOMOLLHWK B BO3BEAEHUM NPOYHOTO M YIOTHOTO XUbA. OLHUM U3 NPUOPUTETHBIX
HanpasNeHnit AeATENbHOCTU HalWei KOMNaHUKM ABNAETCA CTPOUTENLCTBO KUPMUYHBIX AOMOB B KasaHu.

LEHbI HA CTPOUTENbCTBO KUPMUYHbIX 1OMOB

) «NOA KpbiLy» 21000 py6
Croumoctb 1 M
C Y4ETOM NPeAYUcTOBOM OTAENKU™® oT 26000 py6 (3aBMCUT OT NPOEKTA U €0 CIOKHOCTH)
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METANNOKOHCTPYKLIMA
CBAPHASA [1BY TABPOBAA BAJIKA
NNASMEHHASA PE3KA METANJIA
LINYHTOBLIE CBAU

FPY30MNMOAbEMHOE
OBOPYOBAHVE

CUCTEMb! OTOINIEHMA U
BOAOCHABXEHUA

[JOCKA OBbSABNEHWA
SOTOTANEPESA
KAPTA CAVTA

CMUCOK HELOBPOCOBECTHbIX
KOMIMNAHBLOHOB

NPOAYKLIA KOMIMAHKMKA 000
"PYYKKU PYC"

HENVKBIObI

TEXHUYECKOE 3AJAHVE

A Knoyesoe CNoeo... m

HOBOCTH

nastas » Me!

. Mpac-IMCT Ha aHrapbl, 34aHUA U COOPYKEHMS

TPYKUMN » AHFape! 1 GLICTPO!

TenedoHb:

8 (495) 994-42-79, 8 (495) 994-42-78

nPOAYKLINA

TEXHUYECKOE 3AJJAHUE

avMbie 30aHus » MPaNC-NUCT Ha aHIAPBI, 3AaHUA it COOPYKEHUA

Mpaiic-nucT Ha MeTannM4eckne Kapkacol 6bICTPOBO3BOAMMDBIX 3aaHNI (aeicTyeT ¢ 1 uions 2007 roaa).LieHb ykasaHbl
8 pyonax ¢ y4erom HAC 18% 3a 1 kB.M oBLUE NNOWAAN NONA 3AaHNA. B LEHY BKNIOYEHA CTOMMOCTb M3rOTOBMNEHMS
MeTan M4ecKoro kapkaca aHrapa (KonoHH, bepm, pureneii, NporoHos, CBA3EH, METU30B, aHKEPHbIX BNIOKOB U T.A.) C
NOKPBITUEM IPYHTOM. CPOK W3TOTOBMEHUS OT 4-X HeAenb.

http://istmash.com/price

CTOUMOCTE

(=380 * 4000).

OOJIHUIIOBKH

H=5m. H=7m.
CTOMMOCTb aHrapa
L=18m. L=30m. L=60Mm. L=18m. L=30m. L=60
CroumocTb M/K Kapkaca |
- P 3080,00p. |244300p. |1987,00p. |357500p. |282000p. | 222500p
B=12m.
c I ‘
TOUMOCTS WK KAPKACR, | 4 907.00p. |4 073,00p. | 3466,00p. | 5367.00p. | 4416,00p. | 3676,00p
¢ npodh NUCTOM 3a 1M
I
STOHMOCTE WK KapKaca, | 6905000 |5979,00p. |5307.00p | 8750,00p. | 6956,00p. | 608300
C CEHAB NaHenNbIo 3a 1M |
H=5m. =7M.
CTOMMOCTb adrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60m.
c y
T o | 2516000 2002000, |160500p. | 2040.00p. | 2288,00p. | 1796,00p
B=15m.
CIONMOCTL MK KaPKACY, | 4 511,000 |338400p |281500p |444100p. |360800p. |298600p
€ npodg nucTom 3a 1M
c i ‘
TONMOCT. WK KAPKACS, | 6 249,00p. | 5575,00p. | 5000000, | 695000p. |6215,00p. | 4549,00p
C CEHAB NaHenbio 3a 1M
H=5M. H=TM.
CToMmocTb adrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60m.
i |
CTO”M"CT: :"M'; KapKaca | 3 405,00p. |2932,00p. |2536,00p. | 3831,00p. |326200p. |2779,00p
3
B=18m.
c i
TONMOCT® WK KAPKECA, | 4 930.00p. | 4279.00p. | 321300p. | 558000p. |4791,00p. | 4153,00p
¢ Npod NUCTOM 33 1M
i B ;
Croumocts MK K3PKACa, | ¢ 6qq a0, | 600000p. | 5495000 | 6886,00p. |6176.00p |6 177,00p
C CEHAB NaHenbio 3a 1M
.
KOHCprK]_H/H/I KOMITIO3UTHBIM MaTepI/IaJ'IOM HpI/IHSITa

I[lo nmanHbiM koMmaHuu «lcTMann» CTOMMOCTH CTPOMTENBCTBA Kapkaca HaBeca (MOJOOHOTO
olleHuBaeMoMy) cocrasisier or 3608 mo 4441 py6./xB.Mm. [loaromy 3arpaThl MO BO3BeACHUIO HaBeca (0e3
ydeTa 00JMIIOBKH KOMITO3UTHBIM MaTepHaioM) IPHHATEL B pazmepe 696 000 py6. (=174 * 4000).

&

pa3mepe
4000 py6./xB.M. OO11He 3arpathl o obnuioBke U odopmieHuto A3C mpunsatel B pasmepe 1 520 000 py0.
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’IG TOMAMBHbIE MOAYABHBIE x!AijABCuAI‘!C(mwn ‘G CTO KBAAPATOB KasaHb - - xy 77 Bewtuavpyembie dacaar X

< C | ® www.5805858.ru Q% @ & :

O Komnanwmu Ycnyrm LUeHbl Matepuansl O6opygosanue Hawwm pa6otel KoHTakTbi

MPOCTbIE
PEWEHH +7 (495) 580 58 58

OTnpaBuUTk 3asBKY
Bawe nms: *

Hawn ycnyrun

Mpoussoaum  obAvLOBKY 1 Homep TE‘IE¢:oHa: *
ocTeknenue dacanos.
Bbicrpo. Mpocro. Kpacuso.

KoHTakTHbIit e-mail: *

KomMeHTapuu:

[l0NONHATENLHO NPOLLY HAMPABHTE MHE
¥/ KommepuecKoe npeanoxenue
CoTpyauvka AnA ocMoTpa

mmmm nogpobuee...

Mpaiic ctouMocTu rotosoro dpacaaa [ CTouMocTb 06n11L0BKH ]

CroMMocTb 06n11uoBKK hacaga aAMMHUCTPATUBHbIX 34aHUIA M GU3HeC-LeHTPOB

Croumocrs*,

HauMMeHOBaHWE TUNa ycyru py6./M.kB. C
HAC

dacan Alucobond A2®. HasecHoii BeHTUNMpYeMblil dacad ¢ 061MLIOBKOI antoMUHUEBBIMUA
KOMMO3WTHbIMK NaKensMu Alucobond A2®), TOAWWHONW 4 MM. Ha ankMUHUeBol NoA0BANLOBOYHON
1 ||koHCTpyKUMK, Bes yTenneHus, BbICOTON A0 75 MeTPOB. OKOHHbI, ABEPHBIE MPUMbIKAHWA 1 6 000,00 py6.
napaneTHble KPbILWKH BbINONHAKTCA U3 OCHOBHOrO MaTepuana o6nAMLOBKU. Liokonb o6nuLosaH
KepPaMorpaH1ToM Ha NoAoBANULOBOYHOIA crcTeme.,

Pacap N'L. HasecHol BeHTUAMPYeMbIf acad, CTONMOCTE Ha KOTOPbIS HIKE YeM Y KOHKYPEHTOB, C
0611LIOBKOIA ANIOMUHUEBBIMI KOMMO3SUTHBLIMI NaHENAMU POCCHIICKOro MAK KK1Talickoro
MNpoU3BOACTBA, TOMLMHON 4 MM. U Fpynnoi roptoyect M Ha anMUHKEBOI NoAo6NMLOBOYHOI
KOHCTPYKUNK, B3 yTenneHns, BoicoTol 4o 50 MeTpos. OKOHHbIE, ABEPHBIE NMPHMBIKAHKA 1
NapaneTHbIE KPbILWKW BbINOAHAKTCA U3 OLMHKOBAHHOM CTanu, ToNlWwmMHol 0,7 MM., OKpalLeHHOoM no
RAL. Liokonb 06/1UoBaH kepaMorpaHutoM Ha noaobanuosoyHol crcteme.,

4 000,00 py6.

Pacan aekopaTneHbIi M4, JekopaTHeHslid dacas ¢ 06/MULOBKON aNloMUHNEBBIMY KOMMO3NUTHBIMK
NaHeNsMU POCCUIACKOro UM KUTAUCKOro NPOM3BOACTBA , TOMLWMHOM 3 MM. | Fpynnoii ropioqecTu M4
3 ||Ha cTanbHoii NoAaoBIMLOBOYHOI KOHCTPYKUMK, 6e3 yTenneHus, BeIcoToi 4o 10 MeTpoB. OKOHHbIe, 3 000,00 py6.
ABEpHble NMPUMbIKaHWs, NapaneTHble KPbIWKM U LOKO/b BLINOIHAKTCA N3 OCHOBHOrO MaTepuana
0BNULOBKM.

* - YTennexue d)aﬂaﬂﬁ He BXOAWUT B AaHHYH CTOMMOCTb U PacCYUTbiBaeTCA OTAeNbHO.

http://www.5805858.ru/
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CTOUMOCTE

2110 py6./kB.M (110 maHHbIM KoMmaHuu «[lnesup nanamadT»). O0mue 3arpartel mo oaaroycrpoicrsy A3C

OeronmpoBaHus U acampTupoBaHus Teppuropun A3C TpuHATA B pa3Mepe

npuHATH B pasmepe 2 110 000 py6. (=1000 * 2110).

Yeayeu

Ozeaenenue

Ilpoexmupoeanue

Bbaazoycmpoiicmso
Ilnaunpopka TeppHTOpMii
Yerpoiiereo BoioeMoB
lerckite nuiomankn
Mausie apxuTexTypHEIe

MBI
Jpenaxupie cuereMbl
Cucrema agrononuea
AJILIHHADHE 1 DOKADHI
O6aunosounbie paboThl
Caj kamueii
KONAPKOBKH

paiic-au

Yxo0 aa cadoxm

Budw pabom

Hosocmu

13 Anpeas 2017
HaumHaetca  aKTMBHaR nocraska
PYNOHHBIX ra30HOB!

Nogpobuee

13 Anpeas 2017

B Kasamm crapryer axuma ~MucTest
ABop~

DNoppofiee

19 Mapma 2017

Obvasnsem o Havane  npuema
3aRBOK Ha PyNOHHBIN rasos
NPOM3BOACTBA =PyCCKME rasoHsi= B
cesone 2017 ropa. Obpawaiitecs,
4eHs! BaC NPUATHO YAMBAT!
DNoppofiuee

Lagenas B

Hpaiic-auem na 6aazoycmpoitemso

2. Kasauw, ya. Boeamwipesa, 15

+7(843) 226-76-16/ +7 (843) 225-26-26 / +7 (987) 290-33-18

Ipatiic-auem na 6aazoycmpoiicmeo

3. Yxnapxa
FeoTexcTMAR

4. 3acninKa necka ¢
TPamBoBKOH W
NPONMBKOMH

5. beTonmposamnme ¢
2PMMPOBAHHEM
(6eTow ¢ 3a80R2a)

Mowenmne
“Crangaprroe”
(yxnagxa Gpycyatkm
Ha rorosoe
ocHosaHMe)

100m

a2

a2

1250

605

225

200

905

25

=AU Koxmaxmnt

Tosapwt

TI'azon

Cemena 2a30HHBIX
mpaa
IMocadovmwbiil
Mamepuan

Hexycemaenmnie
usemst u depeanst

ITpomueozonoaedmuiil
peazenwm
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Taouauna 7.2.1 Pacuer 3aTpaTt Ha cTpOouTENbCTBO aHATOTHYHO A3C (Kak HOBOII)

CronMocTh

BOCIIPOU3BOCTBA
Ne HanmenoBanme HcTounuk neHoBoii (cTouMoCTH
n/m o0bexTa HHpOpPMALUH 3aMeleHus)

00beKTa KaK
HOBOI'0, py0.

1 3naHue onepaTopHOU http://www.modul.org/modulnye-zdaniya/ceny/ 531 000
2 Brok nmpuema, XpaHeHHS U OTITYCKa TOTUIABA http://init-e.ru/content/view/27/ 8 200 000
3 | brok npuema, XxpaHeHHUs U OTIIyCKa TOILINBA http://init-e.ru/content/view/27/ 8 200 000
4 | Hagec http://istmash.com/price 696 000
5 | O6nuIoBKa KOMIIO3UTHBIM MaTepHUaJIOM http://Amww.5805858.ru 1520 000
6 DIEKTPOOOOPYIOBAHHE B KOMILICKTE http://www.azsk74.ru/ 222 000
7 Cucrema ympasienust nogaun [ CM http://www.pk-electronics.ru/ 335 000
8 Cucrema aBTOMATH4ECKON CUTHATM3ALNH U TTOXKAPOTYIICHHS http://topazelectro.ru 200 000
9 | OuncTHOE COOpYKEHHE http://sipolex.ru/store/82378/ 370 000
10 | Cremna u HapyXXHas peKJiama http://alfametrika.ru/offers _price/stela_AZS.php 84 000
11 | BiaroycTpoicTBO TEpPUTOPUH http://plaisir-landshaft.ru/prays-list-na-blagoustroystvo 2 110 000
HUTOIO: 22 468 000
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7.2.3 Omnpenesienne Gpu3nyeckoro M3HOCA yJIyUlIeHU

WzHoc mpexacraiser co00i yMEHbBIIICHUE ¢ TEUYCHUEM BPEMEHU CTOMMOCTH OOBEKTa MOJ JCHCTBHEM
pazmuuaHbIX (akTopoB. CymecTByeT Tpu BHAa H3HOca: (u3muecKuil, (DYHKIMOHATBHBIA W BHEIIHUH
(3KOHOMHYECKHIA).

@Du3nvecKUil U3HOC — 3TO TOTEPS] CTOMMOCTH 3a CUYeT (PM3WYECKOTO pPa3pylICHHS CTPOHUTEITBHBIX
KOHCTPYKIIMM W MaTepHalioB B IMpollecce HKcIuryaranud. DU3ndecKuil H3HOC 34aHus (dJIEeMEHTa) —
BEJIMYMHA, XapaKTEepH3YIOM[as CTENeHb YXYIIIEHUS TEXHWYECKHX W CBSI3aHHBIX C HUMH JIPYTHUX
JKCIUTyaTallMOHHBIX TIOKa3aTeliel 3Manus (JIeMeHTa) Ha OIPE/ICICHHBI MOMEHT BpeMeHH. OH BhIpaKaeTcs
B CHIKCHHMM HECYIIUX CIIOCOOHOCTEH KOHCTPYKLHMH, CTApCHHHM M HM3HAIIMBAHWM, Pa3pyIICHUH, T'HUCHUH,
P KaBIIEHUH, TTOJIOMKE U KOHCTPYKTHUBHBIX Jie(heKTaxX.

ITox puzryecKuM U3HOCOM KOHCTPYKIIMH, 3JIEMEHTa, CUCTEMbl HH)XKEHEPHOT'O 000PY/I0BaHUS U 3AaHUS
B IICJIOM CIeAyeT TOHHMaTh yTpaTy HMH II€PBOHAYAIBHBIX TEXHUKO-IKCIUTyaTAllHOHHBIX KadyeCTB
(IpOYHOCTH, YCTOMUMBOCTH, HAJCKHOCTH, CPOKa CIIY)KOBI M JIp.) B PE3yJIbTare BO3JCHCTBHS MPUPOIHO-
KIIMMATH4YeCKUX (PAKTOPOB U JKHU3HEACATEIHHOCTH YEIIOBEKA.

®dusudeckuii M3HOC HA JaTy OICHKH MOJXET BBIPAKATHCS COOTHOIICHHEM CTOMMOCTH OOBEKTHBHO
HEOOXOUMBIX PEMOHTHBIX MEPOIPHUATHH, YCTPAHSIONMINX TTOBPEXKICHUS KOHCTPYKITHH, JJIEMEHTA, CUCTEMBI
WIM 3JaHus B I1EJIOM, M WX BOCCTAHOBUTEIILHOW CTOMMOCTH (CTOMMOCTH 3amernieHus). Kpome Toro,
(bm3ryecKuit M3HOC /IS TIeTiel OLIEHKH, OIpe/IeIeMbIi KaK TIOTePsI CTOMMOCTH 00BEKTa, MOXKET BBIPaXaThbCs
TaKXKe Yepe3 CHIKCHHE CPOKa CIYXKObI KOHCTPYKIIMHU, DJIEMEHTA, CUCTEMbl HHIKEHEPHOTO 00OPYJIOBaHUS U
3maHus B 1esnoM. [Ipu 3TOM MOKET OTCYTCTBOBAaTh HEOOXOAWMOCTH B MPOBENECHUH KaKHUX-THOO PEMOHTHBIX
Meponpustuii. Tako# THIT ©3HOCA MOXKET OBITh KaK UCIPABUMBIM, TaK H HEUCIIPABUMBIM.

Hcnpasumolii ¢husuneckuii usnoc. CauTaercs, 9T0 ©3HOC OTHOCHUTCS K UCIIPaBUMOMY, €CITH 3aTpaThl Ha
€ro UCIIPaBJICHUE MEHBIIE, YeM 00aBisieMast IPU STOM CTOUMOCTb.

Heucnpasumoiti ghusuueckuii uznoc. CumTaercs, 4TO M3HOC OTHOCHUTCS K HEWCIIPAaBUMOMY, €CITH
3aTparthl Ha ero MCIpaBiieHue 0oJbIle, 4eM Ao0aBisieMast Ipyu 3TOM CTOUMOCTb.

du3ndeckuii M3HOC OMPEACISUICS SKCIIEPTHBIM METOJOM, KOTOPBIM SIBJISIETCS HAauOOJIEe TOYHBIM H
IpelyCMaTpHUBAET CICAYIONIYIO IMOCIEA0BATEIBHOCTD JCHCTBUN:

® BU3YAIBHBIH OCMOTP W WHCTPYMEHTAILHO-HATYpHOE OO0CIEA0BaHUE OTIENBbHBIX KOHCTPYKTHUBHBIX
3JIEMEHTOB U MH)KEHEPHBIX CETEU OIICHUBACMOTO 3/IaHMUSI,

®  BBIABICHHC NMPU3HAKOB (PM3UYECKOTO W3HOCA U YCTAHOBIEHUE MX KOJIUYECTBEHHBIX XapaKTEPUCTUK
Ha OCHOBE MHCTPYMEHTAIbHO-HATYPHOTO OOCIIEIOBaHMS, T.C. YCTAHOBIICHUE YUCIIA TIOBPEKICHHBIX
YYacTKOB, OIpEe/IelICHUE Pa3MepOB OBPEXK IeHYS (TUTOIIAIH, JUTMHBL, TITyOUHBI U T.I1.);

e CpaBHEHHE BBIIBICHHBIX IIOKa3aTeleil TOBPEXKIEHHBIX YYaCTKOB C UX KOJHUYECTBEHHBIMHU
3HAYCHUSIMH, TIPUBECHHBIX B BEJIOMCTBEHHBIX HOPMATUBHBIX MaTepUaax.

Jns oueHkn ¢U3NYECKOTO M3HOCA CIENyeT YYWUTHIBaTh TPeOOBaHUS K TIPOBEACHHUIO OIEHKH
0€30MacHOCTH AIKCIUTyaTalluyd MPOU3BOJCTBEHHBIX 3JaHUN W COOPYKEHHH COOTBETCTBYIOIIMX HAJI30PHBIX
opraHoB, HampuMep TpeOoBanms |'ocroprexHan3opa Poccum, a Takke COOTBETCTBYIOIIUX OTPAaCIEBBIX
HOPMATHUBHBIX JOKYMEHTOB. [Ipy 3TOM OCyIIECTBIIETCS OIICHKA YCJIOBUH DKCIUTyaTallud KOHCTPYKITUH
00BeKTa: HATMYKE TeMITIePaTyPHBIX BO3/IEHCTBHNA, AMHAMUYECKIX yIapPHBIX HArPy30K, COOIO/IEHIE YCIOBUI
oOecrieueHus] MPOCTPAHCTBEHHOW JKECTKOCTH M YCTOWYHMBOCTH KapKaca, OIIGHKA COCTOSHHS TPYHTOB
ocHOBaHHA. OIIEHKa TEXHUYECKOTO COCTOSHHUS KOHCTPYKTHBHBIX DIIEMEHTOB 3JaHHS IO pe3ylibTaram
IIPOBEJICHHOTO O00CJIEOBAaHUS OCYIIECTBISACTCS C YYeTOM NPOM3OMIEANINX H3MEHEHUN B HOPMATHBHBIX
MOKYMEHTaxX C aHaJM30M COOTBETCTBHUS (PaKTUUIECKOTO COCTOSIHHA OOBEKTa TpeOOBAaHUSM COBPEMEHHOM
HOPMaTHBHOM 0a3bl.

B nawem cnyuae oyenusaeman A3C s6o36edena 6 1998 200y (xpononozcuueckuii eospacm 19 nem).
Hopmamuenwiii cpox cyacovt A3C — 20 nem, oOnaxo npu y0061emeopumenbHoM mexHuueckOM cOCMOSHUU
MOodHcem npooiesamuCs no pe3yibmamam IKCNePmu3bol.

Yyumuieas mo obcmosmenscmeo, umo oyenusaemas A3C ¢ momenma nepeoHAYANLHO20 68004 6
IKCHILYAmMayuio NPoXoouia peKOHCMpPYKyuio, Qusuyeckutl usHoc owin npursam 6 pasmepe 20%.
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7.2.4 Pacuyer croumocTd A3C ¢ y4eTOM HAKOIIEHHOT 0 H3HOCA

Ta6auna 7.2.2 Pacuer croumoctu 3amernenns A3C

(%]
=]
Croumocthb =
2 CronmocTh
BOCIIPOHM3BOJCTBA = 10 3aTpaTHOMY
HaumeHnoBanue (croumocTh = X0
o0bexTa 3aMelleHHs ) 2 /IXORY
00beKTa KaK Z (oxpyraento),
=
) pyo.
HOBOT0, PY0. =
=)
A3C (6e3 cTonMOCTH 3eMJIH) 22 468 000 20% 17 975 000

Poinounan cmoumocms ouenugaemoii A3C Kak coopyrcenus
(6e3 yuema cmoumocmu 3emiu) OKpy2ieHHO COCMABIIACHL:
17 975 000 (Cemnaouyamo Muniuonoe cmo cemovoecam namo moicay) pyo.eil.

7.2.5 Onpenenenne CTOUMOCTH 3eMJIH

OOBEKT OIIEHKH paccMaTpHBacTCd KaK CIWHBIA TOJHOICHHBIH meWcTByromuid kKomiuiekc A3C.
O1neHrBaeMBbIi KOMILIEKC MMYIIIECTBA PACCMATPUBACTCS KaK CaMOCTOSTeNbHAs OM3HEeC-eIMHUIIA, CIIOCOOHAs
TEHEPHUPOBATH JICHESIKHBIC IIOTOKH.

B pesymerare aHanm3a phIHKA HE OBIJIO BBIIBICHO IPEIJIOXKCHHA COIMOCTABUMBIX 3EMEIbHBIX
Y9aCTKOB, IIOATOMY pacyeT MPOU3BOIUTCS KOCBEHHBIM METOZOM (0OOpaTHBIM IIEPECUECTOM ).

CToMMOCTh €OMHOr0 00BeKTa HeOBIKHUMOCTH (komiuiekca A3C Kak HOBOIO) COCTaBHJIa
34,5 muH. py0. COOTBETCTBEHHO, CTOMMOCTH 3eMenbHOro yuactka 12 032 000 py6. (= 34 500000 —
22 468 000).

CTOMMOCTh 3€MENBHOT0 yYacTKa M Pa3MEMAIONINXCsl Ha HEM YIydlieHuH (3MaHuii) — 3TO JIBE
B3aMIMO3aBHCUMbIE BEIMYHHBL. He TOJIhKO CTOMMOCTB 3eMITH BIHMSET HAa CTOMMOCTD 3/IaHW, HO U HA00OpOT:
CTOMMOCTh 3JaHHWHA BIMSIET HA CTOMMOCTh 3E€MENhHOTO ydacTka. COOTBETCTBEHHO, PBIHOK CTPEMHTCS
COXPaHUTH JIOJIO 3eMJIM B CTOMMOCTH €IMHOTO 00BEKTa HEJIBIYKUMOCTH Ha TTOCTOSIHHOM YPOBHE.

B Hamem ciydae J0Jis 3€MJIUM B CTOUMOCTU €IMHOTO OOBEKTa HEJIBUKMMOCTH COCTABHUT B OyIyIleM
oko110 35-40%. JlaHHbIN OKA3aTeIb NPU3HAH OLIEHIIUKOM KaK BIIOJHE aJICKBATHBIM.

Creqyer OTMETUTB, YTO 3aTPaTHBIM MOIXOJM B paMKaxX HACTOSIIETO OTYETA PEATM30BAH JIMIIb Kak
WHIUKATUBHBIN (CIIPaBOYHBIN) ¢ MEIBI0 pacipeneeHus] CTOMMOCTH €QMHOTO 00BEKTa MEXIY COCTaBHBIMH
JJIEMEHTAaMH. YUYHTHIBasi TO OOCTOSITENBCTBO, YTO OOBEKT OIICHKH MOJJICKUT TMPOAAKE CIUHBIM
AMYIIECTBCHHBIM KOMITIEKCOM, pacueT OTHCIBHBIX IPOMEKYTOUHBIX IIOKa3aTelled C TOW WM HWHOM
MOTPEUTHOCTHIO MPU3HAETCA JOIY CTUMBIM.

Poinounasa cmoumocms 3emenbHozo yuacmika,
3aHumMaemozo oyenusaemoii A3C,
OKPY2/IeHHO COCMAagiaem:
12 032 000 (Jeenaouamv munnuonos mpuouams 0eée moicauu) pyoneil.
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7.3 CornacoBaHue (06ocHoBaHHOEe 0606L1eHMe) pe3ysibTaToOB
no noaxoAamM K oueHkKe

CornacoBaHue — MOJy4YEHUE UTOTOBOW BEITUYHHBI CTOMMOCTH OOBEKTa OICHKH KaKk 000CHOBaHHOTO
00001IIeHNs pe3yIbTaTOB PACYETOB CTOMMOCTH OOBEKTa OIEHKH TIPH MCTIONIB30BAHUN PA3IMYHBIX MMOJIXO0JIOB
K OIIEHKE W METOJIOB OI[CHKL.

B cootBerctBn ¢ 1m.28 ®DemepanpbHOro craHmapTa oleHku No7 B Ipolecce COTIIacOBaHUS
MMPOMEXKYTOUYHBIX PE3YJIBTATOB OUCHKHW HCABMXUMOCTHU, MNOJYYCHHBIX C NPUMECHCHHUEM pPA3HBIX IMOJAXOI0B,
ClieflyeT MpOaHAIM3UPOBATh JOCTOMHCTBA M HENOCTATKH 3THX I[OIXOJOB, OOBACHUMb PACX0MHCOeHUe
HPOMEIHCYMOUHBIX Pe3yibmanioé N Ha OCHOBE MPOBEIACHHOTO aHAIM3a ONPEAETUTbh UTOTOBBINA pe3yNbTaT
OIICHKU HEJABMKUMOCTH.

OLICHIINK OMpENENseT, B KaKOi CTENeHH! pe3yIbTaT TOTO WiIH HHOTO MOAX0/a COOTBETCTBYET TAHHBIM
pPBIHKA, HE IPOTUBOPEUUT JIU UM, PYKOBOACTBYACH KPUTEPUSIMU COIJIACOBAHUA, TAKUMH KaK: COOTBETCTBUE
WCTOJIB3YEMOTO TIOJX0/1a IIeJTH, HA3HAYCHHIO OIICHKH, THITY OIEHHBAEMOMN HEIBIKUMOCTH W T.IL.; TOUHOCTh
pacdeToB, TPOTHO30B, TMPEAINONIOKEHUH, TPOBEASHHBIX B paMKax MPUMEHEHHS KaXKIOTO TOJX0/a,
JIOCTOBEPHOCTh ¥ aKTyallbHOCTh HCIIOJIb30BaHHOW WH(opMarmu. Ha oOcHOBaHWH TPOBEIEHHOTO
TIIATEIBHOTO aHajn3a W MPO(EeCCHOHAIFHOTO OIBITA OINEHIMUK OIpeNesieT OKOHJYATeThHOe 3HadYeHHe
CTOMMOCTH ITyTEM B3BCIIMBAHUSA PE3YJILTATOB, MMOJYYCHHBIX IPUMCHCHHUEM Pa3JIMIHBIX ITOAXO0J0B.

OCHOBHOH OIICHUBAacMbIi aKTUB — OTO aBTO3alpPaBOYHBIN KOMIUIEKC. [lomoOHBIE OOBEKTHI
nproOpeTaroTcss UMEHHO M3-32 MX CIHOCOOHOCTH NPUHOCHTH noxol. Haubonee mocTOBEpHBIM pe3ysbTar
MO>KHO HOJYYHTH JIMIIb C PUMEHEHHEM JTOXOJHOro noaxona. [loaromy pe3ynbpTar o J0X0JHOMY MOAXOAY
MIPUHUMAETCsT KaK JOCTOBEpHBIA. B ToKe Bpemsl MCIONb30BaHHAS METOJMKA HE YYHUTBHIBAET TEXHHUYECKOE
cocrosiHue orneHuBaeMoll A3C M OCTaBIIMMCS CpOK JKCIUTyaTallMd [0 TOJHOW PEKOHCTPYKLUU.
T.e. paccuuraHHOE 3HAaUYE€HUE B PaMKax JOXOJHOTO HOAXOIA B OOJBIIEH CTENEHH OTPAKaeT PHIHOYHYIO
ctoumocth A3C kak ecnu Obl oHa ObuTa aOCOMIOTHO HOBOW. Ilo3TOMY mONydeHHOEe 3HAYEHHE B paMKax
JIOXOJTHOTO TOJX0J]a UCIOTB3YETCs A1l 00OCHOBaHMSA PHIHOYHOW CTOMMOCTH MMEHHO 3€MENFHOTO y4acTKa.
[TocnenHee paccUMTHIBAETCSI KaK Pa3HOCTh MEXAY 3HAUEHHWEM M0 JOXOJHOMY IOAXONY M 3aTpaTaMH Ha
CTPOMTEIHCTBO aHAJIOTH4HOM HOBOM A3C.

Pesynaprar mo 3aTpaTHOMY MNOAXOAYy NPUHUMAETCS Kak JOCTOBEPHO OTPAKAIOMIMKA PBIHOYHYIO
cTouMocTh onieHuBaeMon A3C Kkak COOpyKEeHHs.

Cymma croumocteil 3eMenbHOro ydactka 1 A3C B CBOI0O o4epenb NPUHUMAETCS KaK JOCTOBEPHO
OTpakarolasi PHIHOYHYIO CTOMMOCTh €AMHOro o0bekTa (meiicTByromero kommiekca A3C ¢ 3eMelIbHBIM
YYacTKOM).

8. NepeueHb UCNONIb30BaHHbIX NPU NPOBEAEHUMN
OLleHKM 06beKTa OLUEHKHN AaHHbIX C YKa3aHUeM
MCTOYHUKOB UX NOJIyYEHMUS

8.1 UctouHnkn nHpopMmaumm 06 o6 beKTe OLleHKH

OueHIMK [pHM TPOBEJCHUU OLEHKH HCIOJIB30BANl CIENyIOIUe IOKYMEHTBI, INPEeJOCTaBJICHHbIE
3aKa3uuKkoMm:

1. CaupgerensCcTBO O TOCyJapcTBEHHOM perucrpammu mpasa 12-MP 686032 ot 27.04.2012, 3ammchk
peructpanuu Ne 12-12-02/022/2012-249 ot 27.04.2012 (aBTO3amnpaBoyHasi CTaHIHs);

2. CBuzaerenbCTBO O roCyJapcTBeHHON peructpanuu mpasa 12-MP 686033 ot 27.04.2012, 3amuch
peructpauuu Ne 12-12-02/022/2012-250 ot 27.04.2012 (3emenbHbIi yuacTok 1. 2203 KB.M);

3. Texnunueckuii macnoptr Ha A3C, Bbiman @OI'YII «PocrexunBentapuzanus-denepanpnoe BTN»
®unnanom no Pecybnuke Mapwuii 311 (1o cocrosiauto Ha 29.10.2007);
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4. VlHBeHTapW3alMOHHBIE OMICH KOHKYPCHOTO YIPAaBIISIOIIETO.

8.2 Ucnonb3yemas nHpopMmauumsa

OOBEKT OLEHKH OCMOTPEH OIEHIIMKOM JIMYHO. [Ipy mpoBeAeHWU OIEHKU OICHIIUK HCIIOIb30Ball
MOJTlydYeHHbIE OT 3aKa34yhKa TEXHHUYECKHE MapaMeTphl W XapaKTePHCTHUKH OIIEHWBAEMOTO HUMYIIecTBa. B
Cllydae OTCYTCTBHSI TaKOBBIX IPOM3BOAMINCH COOCTBEHHBIE 3aMEpBI, HO C TOYHOCTBIO JTOCTaTOYHOW IS
LIE€JI€M HACTOSAIIErO OTYETA.

Ananns PbIHKa ObLT IMPOBEACH IMPEUMYIICCTBEHHO Ha OCHOBE OTKPBLITBIX HWCTOYHHUKOB B CCTH
Untepuer. HWHdopmamust 1o oObeKkTaMm-aHaloram, HCIOJIb30BaHHBIM TPU  TNPOBEJCHUM  OIICHKH,
COOTBETCTBYIOIIME CChUJIKM Ha ajpeca CTPAHUI[ M KOIUHU pacreyaTok (TaKk Ha3bIBa€MbIC CKPHHIIOTHI, T.C.
CHHMKH SKPaHOB) PUBEJICHBI B Pa3J/ieiiaXx OTYETa, B KOTOPBIX HEMOCPEICTBCHHO MPUMEHSLTUCH.

WHbIe ncnonb30BaHHBIE HHPOPMAIIMOHHO -aHATUTHYECKUE MaTepPHAIIbl, HOpPMaTHUBHAS M METOANYECKast
JTUTEpaTypa MpPEJCTABICHbl B PACUYCTHBIX TaONMIAX M TEKCTE OTYeTa TaKKe B TEX €ro 4YacTsX, TIe
HENOCPE/ICTBEHHO TMpHUMEHS0TCA. V3 HanOoliee BaKHBIX cCiefqyeT yka3aTh «CHpaBOYHHK OIEHIINKA
uweapwkumoctny 2014-2016 r.r., Huwkuuit Hosropon, Jlefidep, Bce u3gaHHbIe TOMA.

9. MpuHATbIE NPU NPOBEAEHUUN OLLIEHKH
06beKkTa OueHKuU aonyleHus

B pamkax HacTrosmiel OIEHKH MO JOMYIICHUSIMH MOHUMAETCS TO, YTO W3HAYAIBHO MPUHUMAETCS 32
HCTUHY U He TpeOyeT nmpoBepku. [lonymenne — nmpeanoiaoxkeHue, IpUHIMaeMoe Kak BEpHOE U Kacaroleecs
(haKTOB, YCIOBHH MK OOCTOATENBCTB, CBA3AHHBIX ¢ OOBEKTOM OLICHKU HMJIM MOAXOJaMHU K OLIEHKE, KOTOphIe
He TpeOYIOT MPOBEPKU OICHIITUKOM B IIPOIIECCE OIECHKH.

OrpaHnuuTenbHBIE YCIOBUS — 3TO Mpeleibl NPUMEHEHHsI MOJY4YeHHOro pesynbTara. [IpuHsTbie
JOTTYIIIEHUS] HEMOCPEICTBEHHO BIHAIOT Ha OTPAHHYCHHS, MIOATOMY JaHHBIE (POPMYITUPOBKH MPUBOISATCS B
KOMIDJIEKCE.

Ceptudurar KadecTBa OICHKH, SIBIIOIIANACS YacThI0 HACTOAIIETO OTYETa, OTPaHMIUBACTCS
CIICYIOIIUMH YCIIOBHSMHU (TIPUHSATBIC JOMYIICHUS TIPH OINEHKE OOBEKTa, OTPAHUYCHHUS W TPEeIIbl
MIPUMEHEHHMS ITOJTyY€HHOTO Pe3yJibTaTa, OOIIHNe yCIOBHS O IPUMEHEHUH TOIY4YEHHOTO Pe3ysbTara):

1. OueHHIMK He HECET OTBETCTBEHHOCTH 3a IOCTOBEPHOCTb YCTaHOBJICHHBIX IOPUAMYECKUX MPaB Ha
OLIEHMBAaEMOE MMYIIECTBO, BBIBOA O KOTOPHIX OBUI CAETaH HAa OCHOBAaHUH JIOKYMEHTOB, MPEJOCTABICHHBIX
3aka3uuKoM. [IpoBepka mpaBoBOTO MOI0KEHHsI 00BEKTa He MPOBOAMIIACh. [IpH OLleHKE OLEHIMKN UCXOIMITH
U3 MPEINOJIOKEHHS, YTO OOBEKT OLEHKH HE 3aJ0KEH M HEe OOpeMEHEH AOJITOBBIMU 0053aTeIbCTBaMHU
OTpaHWYECHHUSIMH Ha BO3MOKHOE HCITONIb30BaHue (IIpaBaMy TPETHUX JIHII).

2. OueHmUK HE HECET OTBETCTBEHHOCTb 3a JeeKThl HMMYIIECTBAa, KOTOpPbIE HEBO3MOXKHO
OoOHApy)XWTh HMHBIM IIyTeM, KpOM€ Kak MNpu OOBIYHOM BH3YAIbHOM OCMOTpE WM TyTEM H3yUeHHS
MIPEIOCTaBICHHON JOKYMEHTAIMH WU IPYToil HHPOpMAaInH.

3. OuennBaeMble NpaBa COOCTBEHHOCTH PACCMaTPUBAIOTCSI CBOOOHBIMH OT KaKHX-JIMOO TIPETeH3UH
W OTPaHUYEHUH, KpOME OTOBOPEHHBIX B OTYETE.

4. Ot oueHmmMKa He TpeOyeTcs MOSIBISATHCS B Cy/A€ WIH CBUAETENLCTBOBAaTH MHBIM 0Opa3zoM IO
noBoxy Ordera WIM OLEHEHHOTO MMYIIECTBAa, KpPOME KaK Ha OCHOBAaHMHM OTIEIHHOTO JIOTOBOpa C
3aka3unKkoM WM 0(UIHATLHOTO BBI30Ba Cy/a.

5. Ilpu npoBeneHUM OLIEHKH OICHIUK IMPEAINoaarajl OTCYTCTBUE KaKUX-JIIMOO CKPBITHIX (haKTOPOB,
BIIUSIIOIIMX Ha CTOMMOCTH OIEHMBAaEMOTO HMYyINecTBa. Ha OIEHINKe He JIeKHUT OTBETCTBEHHOCTH IIO
00HapyxeHUIo (WK B clTydae 0OHapYKEHUS) TTOT00HBIX (haKTOPOB.

6. VcxonHble IaHHBIE, HCIIOIH30BAHHBIE OICHIIMKOM IPH MOATOTOBKE OTUYETa, OBUIM MOJyYSHBI U3
HaJIS)KHBIX HCTOYHUKOB M CUUTAIOTCS JIOCTOBEPHBIMU. TeM He MeHee, OLCHIUK He MOXKET TapaHTHPOBATh HX
a0COJIIOTHYIO TOYHOCTbD, IOATOMY TaM, TI€ 3TO BO3MOXKHO, JENAF0TCSl CCHUTKM Ha MCTOYHHK HH(POPM alHH.
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7. Ilpm pacuerax 1UIOmaned © OOBEMOB HWCIOJIB30BaHA TEXHUYECKas JOKYMEHTAIWA,
MIPEIOCTaBICHHAS 3aKa3uMKOM. B ciiydae OTCYTCTBHS TaKOBBIX MPOU3BOIMINCE COOCTBEHHBIC 3aMEPHI, HO C
TOYHOCTBIO JIOCTATOYHOM JIJIs1 LIeJI€H HACTOSAUIEr0 OTYETA.

8. Hu 3aka3umk, HU OIICHIIMK HE MOTYT KCIIOJIb30BaTh OTYET (WM JIFOOYIO €ro 4acTh) MHAYE, YeM
3TO MPEyCMOTPEHO JOTOBOPOM 00 OICHKE.

9. MHroroasi BenmMurMHA CTOMMOCTH OOBEKTa OIICHKH, YKa3aHHAs B OTUeTe 00 OIIEHKE, MOXET OBbITh
MIpU3HaHa PEKOMEHIYeMOH IS LIeJIel COBEPIICHUS CIENIKH C 0OhEKTOM OIEHKH, €CIIH C AaThl COCTABICHUS
oTdeTa 00 OIEHKE J0 JIaThl COBEPIIEHHS CIIENKH ¢ 0OBEKTOM OIIEHKH WJIU JaThl MPEICTaBICHUS MyOINIHOM’
oQepTHI MPOILIO He O0JIee MIECTH MECSIIEB.

10. Otuet 00 olEHKE COACPKHUT MPOPECCHOHATILHOE MHCHHE OICHITUKOB OTHOCHTEIBLHO CTOMMOCTH
OIICHMBAEMOTO MMYIIECTBA W HE SBISETCS TapaHTHUEH TOTO, YTO OHO TEPEHIeT M3 PyK B PYKHU IO IICHE,
PaBHOM YKa3aHHOM B OTYETE CTOUMOCTH.

11. OrtnocurensHo kocBeHHbIXx HanmoroB (HJC wu t.m). Ilockonbky, «PbIHOYHAs CTOMMOCTH
MMOHUMAETCS, KaK CTOUMOCTh UMYIIECTBA, pACCUMTAHHAS O€30THOCUTEIILHO TOPTrOBBIX M3ACPKEK U Oe3 yuera
KaKuX-JIM00 COmyTCTBYIOMUX HANoroB» (Cranmapt Ne 1 «MexIyHapOIHBIX CTAaHIAPTOB OLEHKU» ILIL 3.3),
OIICHIIMK HE 00s3aH BBLICIATH HAJIOT Ha JOOABICHHYI) CTOMMOCTh (MJIM Kakue-JIUOO Opyrue Hajloru U
HAYHCJICHHUS) B OIPENEICHHON CTOMMOCTH OOBEKTa OIEHKH. B CBSI3M C 3THM MOJApa3yMeBaeTCs, 4TO
OIIEHOYHAs! CTOMMOCTH SIBIIIETCS OKOHUYATENFHOW CTOMMOCTBHIO pealr3allid MMYIIecTBa (OKOHYATEIhbHON
LIEHOW CHEeJKH), TO €CTh B TeX CIllydasxX, KOrjJa JEHCTBHS C OOBEKTOM OIEHKH IpeayCMaTpUBaIOT
HeoOxoauMmocTh HaumcieHns HJC (wim 1Opyrux aHajJOTWYIHBIX HAJIOTOB W HAYHCICHWH), CIEAyeT
MPUHUMATh CTOMMOCTh OOBEKTa OIICHKH, YKa3aHHYIO B OT4YeTe 00 OIEHKE, KaK CTOMMOCTH, BKJIFOUAIOIIYIO
HAC (unu npyrue aHaJOTHYHBIC HAJIOTM M HAYUCICHHS); B TEX ClIydasX, KOrjaa JEHCTBUS ¢ OOBEKTOM
OIICHKH HE MpeAyCcMaTpUBaOT HeoOxoaumocts HauucieHus HJIC (unm Apyrux aHalOTHMYHBIX HAJOTOB U
HAYMCJICHMI), CIICAYyeT NMPUHUMATh CTOMMOCTH OOBEKTa OIEHKH, YKa3aHHYK B OTYeTe 00 OIICHKE, KakK
CTOMMOCTh, He BKitouarornyto HJIC (nnm apyrue aHaaoruyHbIe HAJOTH U HAYUCIICHUS ).

10. NMpuMeHaeMble CTaHAapPTbl OLleHKMU

Omenka OblIa TIPOM3BEACHA, a OTYET COCTABJIEH B COOTBETCTBHH C TpeOoBaHWsIMH DemepallbHOTO
3akona ot 29.07.1998 No 135-®3 «O6 omneHouyHOW [esTensHOCTH B Poccuiickoit dexepamum» u
(henepabHBIX CTAHIAPTOB OICHKU:

° OCO Ne 1 «OOmue MOHATHS OIEHKH, TMOAXOABI M TPeOOBaHUWS K IPOBEICHHUIO OIEHKN,
yTBepkaAeHHbIH [Tprkazom Munskonompaszeutus PO ot 20.05.2015 Ne 297;

° OCONe2 «llemp omeHKM ©W  BUABI  CTOMMOCTHY»,  YTBepXAeHHBIH  [Ipukazom
Munskonompazsurus PO ot 20.05.2015 Ne298;

. OCO Ne3  «TpeboBanumss K oruety 00  omeHKe», yTBepkaeHHbIH  [Ipukazom
Munskonompassutus PO ot 20.05.2015 Ne 299;

. DCO Ne 7 «OueHka HEIBHKUMOCTHY, yTBepkAeHHOro IIpukazom Munskonompassurusa PO ot

25.09.2014 Ne 611.
ITpu oneHKe 3eMeNbHBIX YYaCTKOB, KOTOPBIE 3aHUMAIOT OOBEKTH HEIBMKUMOCTH M3 COCTaBa 0OBEKTa
OLIEHKH, OBbUTH MCIOJIb30BaHbI:
. Metoauueckue peKOMEHJAIMH [0 ONPEAEIECHUIO PHIHOYHOW CTOMMOCTH 3€MENBHBIX YYaCTKOB,
yTBepkaeHHbIe PacniopsnkeHneM Munumymectsa PO ot 07.03.2002 Ne568-p;
. Metoauueckue peKOMEHIALUSAMHU IO OIPENEIEHHUI0 PBIHOYHON CTOMMOCTH IIpaBa apeHibl
3eMENbHBIX YYacTKOB, yTBepxkaeHHble Pacnopsxennem Munumymectsa PO ot 10.04.2003
Nel102-p.
CranmapTel W IpaBWa OLEHOYHOH IESATEIbHOCTU CaMOPEryJIMPYEeMOH OpraHu3aliyl OLEHIIUKOB,
YJICHOM KOTOPOH SIBIISICTCSA OLEHIIMK, OCYLIECTBUBILIMI OLICHKY B PaMKax HACTOSILETO OTYeTa, UAEHTHUIHBI
(eneparbHBIM CTaHAAPTAM OLICHKH.
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OTyet 00 OIIEHKE PHIHOYHOM CTOMMOCTH

11. [leknapauyua KauyecrBa OL|eHKM

[lopmucaBmivii MaHHBIA OTYET OIEHIIMK HACTOSIIUM YyIOCTOBEPSET, YTO B COOTBETCTBHE C
AMEIOIIMMHUCS y HETO TaHHBIMU:

1. Copepxamyecs B OTYETE aHAIW3, MHCHUS U 3aKJIFOYCHUS MPUHAMICKAT CAMOMY OIICHIUKY U
JEUCTBUTENBHBI CTPOTO B TIpEIENax OrPaHUYUTENbHBIX YCIOBUN M JOMYIICHUM, SBISIOMIUXCS YaCThIO
HACTOSIIET0 OTYETA.

2. OueHIMK HE WUMEEeT HU HACTOAIICH, HU OXXHIAeMOH 3aWHTEPECOBAHHOCTH B OLIEHUBAEMOM
AMYIIECTBE, U ICHCTBYET HEMPEAB3ATO U 0e3 MpemyOekIeHus 110 OTHOIIEHHIO K YYaCTBYIOIIUM CTOPOHAM.

3. Bo3znHarpaxaeHue OICHIIUKA HE 3aBUCUT OT UTOTOBOW BEJIMYMHBI CTOMMOCTH OOBEKTa OIICHKH, a
TaK)Ke T€X COOBITUH, KOTOPhIC MOTYT HACTYIHTh B PE3yJbTaTe UCIOJIb30BAHUS 3aKa3YMKOM WM TPETHUMU
CTOPOHAMH BBIBOJIOB M 3aKIIFOUCHUH, COEPIKAIUXCS B OTUETE.

4. Ormenka Obl1a MPOU3BEIEHA, & OTYET COCTABJIEH B COOTBETCTBUH ¢ TpeOoBaHmIMH DenepaIbHOTO
3akona ot 29.07.1998 Ne 135-®3 «OO0 omeHouHOW [nesTensHOCTH B Poccuiickoit ®Deneparun» u
(hbenepabHBIX CTAHAPTOB OLICHKH.

5. OneHmuK JAIHO MPOU3BET OCMOTP OIICHUBAEMOTO UMYIIIECTBA.
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