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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

KoHkypcHOMY ynpaBJisilonmiemMy
000 «OuaTrx»
Onydpuenko 0. B.

YBaxkaewmplii FOpuii BssueciaBosuy !

[To Bamemy 3ampocy W B COOTBETCTBHH C JOTOBOPOM HaMH Oblla TPOU3BEJCHA OIICHKA
PBIHOYHOM CTOMMOCTH aBTo3ampaBouHoil craniuu KNe 43:39:000000:823 u 3anumaemoro
3emenbHoro ydactka KNe 43:39:330254:60, pacmonoxeHHbIX 1o anapecy: KupoBckas o0nacts,
Spanckuii paiton, r. Apanck, yn. Kapma Mapkca. OOBEKT OLIEHKH pacCMaTpPUBAJICA KaK €IUHBINA
IIOJIHOLIEHHBIN IEUCTBYIOIMI KOMIUIECKC.

Onenka BbIONHEHAa MO cocTosHUI0 Ha 24 ampeass 2017 roma. IIpoBepka mpaBOBOTrO
HOJI0XKEHUsI 00BEKTOB HE MPOBOINIAC.

Pa3BepHyTass xapakTepucTHKa OOBEKTa MpEACTaBI€HA B HACTOSIIEM OT4eTe OO0 OLEHKE.
OTnenbHBIE YacTH HACTOSIIEH OLEHKHM HE MOTYT TPaKTOBATHCS Pa3/lIeibHO, a TOJIBKO B CBSI3U C
MOJTHBIM TEKCTOM OTYeTa, MPHUHUMAas BO BHHMAaHHE BCE COZAEp)KallMecs B HEM JOMYLICHUS HU
orpanndeHus. OneHKa MPOU3BE/IeHA B COOTBETCTBUU ¢ TpeboBaHusiMu denepanbHoro 3akoHa OT
29.07.1998 Ne 135-®3 «O06 oneHOUYHOM esTebHOCTH B Poccuiickoit Deneparun» u GpeaepaibHbIX
crangaptoB omeHku (PCO NeNe 1, 2, 3, 7).

HeoOxonumass wuHpOpManuss W aHalM3, MCIOIB3YEMbI JUIsI OLEHKH CTOMMOCTH,
MPEICTaBIEHbl B COOTBETCTBYIOIIMX pasfenax ordera. IIpoBelneHHbIE MCCIEIOBAHUS M pacueThl
MO3BOJIAIOT CHENATh BBIBOJ, YTO PHIHOYHAS CTOMMOCTh OOBEKTa OLIEHKH [0 COCTOSHHUIO Ha JaTy

OLICHKU COCTAaBJISICT.

6 831 000 (Illecmb munnuonoe socemovcom
mpuoyamop 00Ha moicaua) pyoneil.

C yBakeHnuem,
UHAUBUIYAJIbHBIH NPeANPUHUMATE/Ib,
oueHMK | kaTteropuu P.®. Hlaiayaaun
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Otuer 00 OI[EHKE PHIHOYHOI CTOMMOCTH

1. O6wme cBegeHun

1.1 3apaHue Ha OoUeHKYy

OO0BEeKT OLleHKH

Agro3anpaBounas crannus KNe 43:39:000000:823
3emenbHbii yaacTok KNe 43:39:330254:60 mmomaapio 2697 kB.M
Anpec: Kuposckas obnacts, Spanckuii paiion, r. Spanck, yn. Kapia Mapkca

HNmyiiecTBeHHbIE IPaBa HA 00bEKT OIlEHKH

3nanus  (COOpPYXKEHHMs]) M 3€MENbHBbI Y4acTOK Ha 1paBe COOCTBEHHOCTH IPHHAAJICKAT
000 «OinTrk» MHH 1648031018. IlpenocraBieHHbIe JOKYMEHTHI:

e  CBHIETENBCTBO O TocyaapcTBeHHOW perucrpauun npaBa 43-AB 898171 or 30.08.2013, 3amuch perucrpaiuu
Ne 43-43-13/397/2013-288 ot 30.08.2013 (aBTo3ampaBoyHas CTaHIIHS);

e  CBHUAETENBCTBO O ToCymapcTBeHHOW peructpanuu mpasa 43-AB 898170 or 30.08.2013, 3amuch perucrpanuu
Ne 43-43-13/397/2013-289 ot 30.08.2013 (3emenbHbIii y4acTok 1. 2697 KB.M);

e  Texuuueckuii macnopt Ha A3C Ha TpH aBTOKOJIOHKH, BbiiaH SIpanckum BTH (o cocrosiumto Ha 08.11.2000).

O]_ICHI/IBaGMOC ImpaBoO — MpaBo COOCTBEHHOCTHU

Orpanuyenus (oOOpeMeHeHHsI) NIPaB, YYMTbIBAeMbIX NP OLIEHKE 00bEKTA OLIEHKH

OreHka 00BEKTa MPOBOJTUTCSA UCXOJS M3 TPEANONIOKCHHUS, YTO OOBEKT OIICHKH HE 3aJI0KCH W He
O6pCMCHCH JOJI'OBBIMH 06$I3aTeJ'II)CTBaMI/I U OI'paHUYCHHAMHM Ha BO3MOKHOC HUCIIOJIB30BAHUEC
(TIpaBaMu TPETHUX JIAIT)

Oco0eHHOCTH NTPOBeIeHHsI 0CMOTPA 00bEKTA OLIEHKH
OcMoTp 00BEKTa HEIBIKUMOCTH JOJDKEH OBITh OCYIIECTBICH HEIOCPEACTBEHHO OICHIIHKOM,
COBMECTHO C TIPE/ICTaBHUTEISMH 3aKa3uHKa. Pe3ynbTaTbl 0CMOTpa OJDKHBI OBITH OQOPMIICHBI B BUJIC
dotorpaduit m oOImeH oreHKH cocTossHHS oOBekTa. dororpadwm MOIDKHBI OTpakaTh (DAKTOPHI,
BJIMSIONINE Ha CTOMMOCTh HauOoJiee CYIIECTBEHHBIM 00pa3oM M YYHMTBHIBAE€MbIE B JaJlbHEHIEM NpHU
omneHke. [lpumokeHHBIX K OT4eTy 00 omeHke ¢ortorpaduii JOMKHO OBITH JAOCTATOYHO, YTOOBI
chopMUpOBaTh OOBEKTHBHOE MHEHUE 00 0OBEKTE OIICHKH.

Ilopsanok U cpokH NpeAOCTABIEHUS 3aKA3UYNKOM He00X0AMMBIX /1Jisl MPOBEAEHUS OLlEHKH MaTepuaJioB
u nHopManuu
OHCHIIII/IKy pEaAOCTaABIACTCA MOJIHBIK 00BEM IMpaBOyCTaHABJIIMBAOIIUX JTOKYMCHTOB, a TaKXeE
JOKYMEHTAll¥, YCTaHABJIMBAIOUIEH KayeCTBEHHBIE M KOJMYECTBEHHBIE XaPAKTEPUCTHUKH OOBEKTA.
O0BeM HEOOXOIUMBIX JOKYMEHTOB OIPEHETISCTCS OICHITUKOM CaMOCTOATEIHHO. Bce TOKYMEHTHI
MIPEJOCTABIISIFOTCS 10 3aPOCy OLEHIINKA B pa3yMHBIE CPOKH.

HeOﬁXOZ[l/IMOCTI) NMPHUBJICIYECHUA OTPAC/IEBLIX IKCIIEPTOB

CTOpOHBI JTIOTOBOpa MUCXOAAT M3 OTCYTCTBUS HEOOXOJWMOCTH TPUBJICUCHHUS OTPACIEBBIX JKCIIEPTOB.
[Ipenrmonaraercs, 4T0 OLEHIIMK 0071a1aeT JOCTATOYHBIMY 3HAHUSIMH JIJIS IPOBEACHUS HCCIIEIOBAHUIA,
HEOOXOJMMBIX B paMKaX HACTOsSIICH OIeHKH. B TOM cilydae, eciu B IPOIECCE OLCHKU BBISBHTHCS
HEBO3MOXKHOCTh TPOBEIICHUS OIICHKU O3 MPUBJICUCHHSI OTPACICBBIX SKCIIEPTOB, OLEHIIUK 00513aH
MpOnHGOPMHUPOBATH 3aKa3UMKa O HEOOXOAMMOCTH MCCIIEOBAaHMUI, TPEOYIOMNX CIIEUATbHBIX 3HAHHH.

TpeGoBaHus K y4eTy BJIUSIHUS 00peMeHeHHii HA CTOUMOCTb 00beKTAa OLeHKH

[To maHHBIM 3aKa3uMka OOBEKT OIlGHKHM oOpeMeHeH 3anoroM. [Ipoune orpanmveHus (oOpeMeHEHHs)
IpaB B OTHOILICHUU OOBEKTA OLIEHKU OTCYTCTBYIOT. OJIHAKO OIIEHMBAEMBIE IIPaBa PACCMATPHUBAIOTCS
CBOOOJHBIMH OT KaKuX-THOO TpeTeH3Mid WM orpannueHuil. HeoOXoauMocTe B ydeTe BIMSHHA
JaHHBIX (PAKTOPOB HA CTOMMOCTh OOBEKTA OLIEHKH OTCYTCTBYET.

IIpenmosiaraemMoe MCNoJIb30BaAHUE Pe3YJIbTATOB OLIEHKU M CBSI3AHHbIE C 3ITUM OTPAHUYCHUSA
Js ueneit Kymiau-npoaaku B paMKax KOHKYPCHOT'O MPOU3BOJACTBA B COOTBETCTBUU C JAEHCTBYIOIIUM
3aKOHOJIaTEIbCTBOM

Jonyuenusi, HA KOTOPBIX J0J:KHA OCHOBBIBATHCSI OLIEHKA
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Otuer 00 OI[EHKE PHIHOYHOI CTOMMOCTH

o OI_[CHKa UMYyHIECCTBA MPOBOAUTCA Ha OCHOBAHUMN I/IH(l)OpMaLlI/II/I, Hpel[OCTaBJIeHHOfI 3aKa34YMKOM, a TaKXe€
JIUYHO COOPAHHOW OLCHINUKOM UH(GOPMAIIUH.
o OHCHKa MMPOBOAUTCA U3 NPECAIIOJIOKCHUSA, YTO 00BEKT OICHKHU HE 3aJI0KCH U HEC 06peMeHeH JOJITOBBIMH
00513aTeIbCTBAMH 1 OTPAaHUYCHUAMH Ha BO3MOXHOE HCIOJIB30BaHUE (IIPaBaMU TPEThUX JIHII).
o Hpoqne JONyHICHUSA W OrpaHUYCHUSA (bOpMyJ'II/Ipy}OTCSI OLICHIIMKOM, HCXOOA U3 MMOCTaBJICHHOM nejim
OLICHKH, ITPEANOIara€MOro UCII0JIb30BaHU PE3YIbTATOB OLICHKH, a TAKKE CHCHI/I(I)I/IKI/I o0BeKTa OIICHKH.
IMean onenku

OrnpeneneHue ppIHOYHON CTOUMOCTH 00BEKTa
Bup onpeaensieMoii croumMocTu

PriHOYHAs cTOMMOCTD 00BEKTA OLIEHKH
Jata npoBeaeHus OllEHKH

24 ampenst 2017 rona
Cpok npoBeeHuUs1 OLlEHKH

P A3yYMHBIC CPOKHU JJISI KaYCCTBCHHOI'O BBIITOJITHCHU A pa6OTBI

1.2 CBegeHMs 0 3aKa3uMKe OLLeHKM U 06 oLeHLLuKe

3aKa34yuK OeHKH
000 «OunTrk»

WHH 1648031018 OI'PH 1111673000834, nara npuceoenus OI'PH — 01.04.2011
Anpec: Peciyonmka TarapcraH, 3el1eHOOOIBCKHUI paiioH, 1.T.T. BacunseBo, yi. Jleanna, 1. 37

OuneHmmuk

WnauBunyansHeli npeanpuanMarens Hlainynmuna Pycnan ®apurosuy

WHH 165101126867 OT'PHUII 304165109300207

[Macmopt 92 03 368355 Beiman Axtyounckum OB/ rop. Hmkaexkamcka PecryOniku Tarapcran
nata Bbiaun 21.05.2002 xox noapaszaenenus 162-021

Anpec: Pecniyonmmka Tarapcras, 1. Kazans, np. [lo6ensr, 186, od. 315

IMourossiit ampec: 420104, r. Kazann, a/s 508

Tei. +7-987-290-79-79 e-mail: rush2803@gmail.com

Hngpopmayus o unencmee 6 camopezyiupyemou Op2aHu3ayuu OYeHUKos
e Acconmanuu CPO «HarmonanbHas KOJUIETHS CIIEIIMAIMCTOB-OLEHIIIMKOBY, I'. MOCKBa
Howmep B peectpe — 732, nara perucrpaimu B peectpe - 04.03.2008
Peectp unenoB Accounanuu CPO «HKCO» npezacrasieH Ha caiite www.nkso.ru
Obpazosamenvroe yupedicoenue, cepus, HoMep U 0ama 6bl0auyu OOKYMEHMA O NpoghecCUOHAIbHOM
obpazosanuu
MeKOoTpacieBol HWHCTHTYT TMOBBIIICHHUS KBadM(HKAIMM M IEPENOATOTOBKH PYKOBOISIIUX
KaapoB u cnenuanuctoB Poccuiickoit skonomuueckon akagemun uM. I'. B. [lnexanosa, quriom
0 T1podeCcCHOHAILHONW MEPENOoArOTOBKE IO  IMPOrpaMMme  JOIMOJHHUTEIBHOIO  BBICIIETO
oOpaszoBanust "[IpodeccronanpHasl OICHKA M JKCIEpPTHU3a OOBEKTOB U NpaB COOCTBEHHOCTH',
ITIT Ne 411093 ot 30 certsops 2000 T.
Obpa3zoseamenvroe yupesicoeHue, cepus, HOMep U O0ama 6vl0auyu OOKYMEHMA O NOBblUeHUU
Keanupuxayuu
WHCTHTYT 3KOHOMUKH, ymnpaBieHuss u mpaBa (r. KasaHp), CBHIETENHECTBO O MOBBIIICHUH
kBaymmdukanuu, Beiiano 14 xosops 2003 .
WHCTHTYT SKOHOMUKH, ynpaBieHuss u mpaBa (r. KazaHp), CBHIETENHCTBO O MOBBIIICHUN
KBasMuKauu, Be1ano 18 Hosops 2006 r.
Cseodenus 0 cmpaxos8anuu pancoOaHcKol OmeemcmeeHHOCU OYeHUUKA
I'paxnaHckasi OTBETCTBEHHOCTh OIICHII[MKA 3aCTPaXx0OBaHa B
OAO «AnpdaCrpaxoBanney: crpaxoBoii mosmce Ne 4991R/776/00801/6,
niepuoa ctpaxopanus ¢ 18.03.2016 o 17.03.2017, crpaxoBas cymma 30 miH. pyo.
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Otuer 00 OI[EHKE PHIHOYHOI CTOMMOCTH

HpaneKaeMble K MPOBCACHHUIO OLHCHKH H IOAIOTOBKE O0TYETa 00 oueHKe Oopramms3alnma Hu
CIIENHUAJUCTBI ¢ YKa3aHUEM UX KBaJII/I(l)I/IKaIII/II(l U CTCNCHU UX YYaCTUs B MIPOBCACHUM OLICHKH o0beKTa
OICHKH

Kakune-nm100 mHbBIE OpraHm3alyd U CHELHATUCTHl K MPOBEICHUIO OLUEHKH M MOATOTOBKE OTYETa HE
TIPHUBIIEKAJIHCE.

1.3 OcHOBHbIe (paKTbl U BbIBOAbI

OcHoBaHuUe JJIs1 MPOBEAEHHUS OI[€HKH
Jorosop Ne 138 ot 14.03.2017

Oo0mas nadgopmanus, nIeHTHGUUUPYIOIIAA 00bEKT OLEHKH

Asto3anpaBounas cranius KNe 43:39:000000:823
3emenbHbId yaacTok KNe 43:39:330254:60 mmomanpio 2697 kB.M
Anpec: Kuposckas obnacts, Slpanckuii paiio, r. Spanck, yi. Kapna Mapkca

Pe3y.]Il>TaT]>I OLCHKH, MOJYYCHHbIC NIPU MIPUMECHCHHUH PA3JIUYHBIX MIOAX0A0B K OLICHKE

Aemosanpasounas cmanyus
3arparsbiii moaxox — 3 846 000 pyo.
CpaBHHUTENIBHBIHN MOAXO0 — 000CHOBAH OTKa3 OT HCIIOJIL30BaHUS
JloX0MHBIN ITOAX01 — 000CHOBAH OTKa3 OT UCIOJIb30BAHHMS
3emenvhuill yuacmox
3aTpaTHBIN MOAX0] — 000CHOBAH OTKA3 OT UCIIOJIH30BAHUS
CpaBHHUTEIBHBIHN MOAXO0T — 000CHOBAH OTKa3 OT MCITOJIb30BaHUS
Hoxonusiii nogxox — 2 985 000 py6.

HToroBasi BeIMYNHA CTOMMOCTH 00beKTa OLEHKH
PeiHOYHast crouMocTh 00bekTa oneHku — 6 831 000 pyo.
OrpannyeHnus M npeaebl IPUMeHEHHs NOJTy4eHHOH UTOT0BOI CTOUMOCTH

Paccuutannas BenmunHa prHO‘IHOfI CTOMMOCTHU NPUMCHACTCA NPU OIPCACICHUU HavyalabHOM OCHBbI
TOPTOB
JdaTa cocraBjieHHsI U IOPSIAKOBbIA HOMeP O0TYETA

24 anpenst 2017 rona Iopsinkossiii Ne 138/1
Hauo6osee 3¢pdekTBHOE HCMOIb30BAHHE 00bEKTA OLIEHKH
Hcmonp30oBanue 1o MpssMoOMY Ha3HaueHHIo B KauecTBe A3C
OcTtaTo4yHasi CTONMOCTb 00BbEKTAa OIEHKH 10 JAaHHBIM OYXIaJaTepCcKOro y4yera

1 157 500 py®.
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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

2. Pe3ynbTaTbl OLLEHKHU

Taoauua 2.

Pe3y.]II)TaTI)I OICHKH

. PouiHouHas
Ne HaumenoBanue KanacrposBbliii
CTOMMOCTbD,
n/n o0beKTa HOMeEp
PYO.
1 | ABTo3ampaBoYHasi CTAaHIUS 43:39:000000:823 3 846 000
2 | 3eMeJbHBIN Yy4acTOK 1. 2697 KB.M 43:39:330254:60 2985 000
HUTOI'O: 6 831 000

OueHKY BBIOJIHHII U TIOATOTOBUJI OTYET
ouneHmuK | kareropnu

P.®. Mlajixynaun
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Otuer 00 OI[CHKE PHIHOYHOM CTOMMOCTH

3. TepMUH UCNOJIb3YEMOIr0 BUAA CTOMMOCTH

B cootercTBum ¢ TpeboBanmsamu denepanbroro 3akoHa oT 29.07.1998 Ne 135-D3 «O06 orieHOYHOM
nesTenbHOCTH B Poccuiickoit @enepanum» pbIHOYHAS CTOMMOCTH O0OBEKTa OIIEHKH — HanuboJiee BeposiTHAS
LIeHa, TI0 KOTOPOW OOBEKT OIIEHKH MOXKET OBITh OTYYXJICH Ha OTKPHITOM PBIHKE B YCJIOBUSX KOHKYPCHIIVH,
KOT'/Ia CTOPOHBI CJICNIKH JISHCTBYIOT Pa3yMHO, pacioiaras Bcell Heo0XoquMoi nH(opMalel, a Ha BeTMYUHE
IIEHBI CIICTIKN HE OTPAKAIOTCS KaKue-IN00 Ype3BBITAHBIE O0CTOSITEILCTBA, T.€. KOTIa:
— OJIHa U3 CTOPOH CJICNIKK He 00s3aHa OTYYXJaTh OOBEKT OIICHKU, a ApYyras CTOpOHAa He 0o0s3aHa
MPUHUMATH UCTIOTHEHHUE;

— CTOPOHBI C/ICIKH XOPOIIIO OCBEIOMIIEHBI O IIPeIMeTe CACIKH U IEHCTBYIOT B CBOMX MHTEpecax;

— OOBEKT OICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE MOCPEACTBOM IMyOIHMUHOM O(EpThI, THITMIHON
IUISL aHAIOTHYHBIX 0OBEKTOB OIECHKU;

— IIeHa CJCJIKH MPEACTABISACT CO0O0M pa3yMHOE BO3ZHATPAXKACHUE 32 OOBEKT OLICHKU M MPUHYKJCHUS
K COBEPIIICHUIO CIICTIKY B OTHOIIICHUHU CTOPOH CJCNIKH C Ybel-THO0 CTOPOHBI HE OBLIO;

— IaTex 3a 00BEKT OIEHKH BBIPAXKEH B ICHEXKHOH QopMme.

B cooTBeTCTBMM ¢ KOHIICMIIMECH PHIHOYHOW CTOMMOCTH HaumOOJee BEPOSATHAS IICHA TPOJAKH
OTIpeNeNIeTCSl TpPH BBITIOJIHEHUM Psla KOHKPETHBIX YCJIOBHM, B TOM YHCJIEC MPOJIOJLDKUTEIHHOCTh
BBICTaBJICHUS 00BEKTa MTOJDKHA OBITH TOCTATOYHOMN IJII TOTO, YTOOBI OOBEKT MPHBICK K ceOc BHUMaHHE
JIOCTATOYHOTO YHCIIa TOTEHIMAIBHBIX IMOKymareneid. To ecTh CPOK IKCIO3WINH OOBEKTa TOJKEH OBITH
OOBIYHBIM TS aHAIOTHYHBIX O0OBEKTOB. B TOXe BpeMs CPOK IKCIIO3UIMH JOJDKEH OBITh MPUEMIIEMbIM IS
MPOJIaBI[A, B YACTHOCTU C TOYKHU 3PEHUs HAKJIAIHBIX PACcXO0JI0B. DTHM O0CCIICUMBACTCS peain3anus 00beKTa
10 [ICHE, HAWIYYIIIeH U3 JOCTHKUMBIX, TI0 Pa3yMHBIM COOOpaXKEHHUSM, JIJIsl TIPOJIaBlia U HauOoJee BhITOAHON
13 JOCTIDKUMBIX, TIO Pa3syMHBIM cOOOpakeHHsM, I TOoKymnarens (mpoaaxa Hambonee 3(pQeKTHBHBIM

obpazom).
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4. OnucaHue o6beKTa OLeHKH
4.1 MecTononoxeHue obbeKTa OLeHKHU
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Puc. 1. Pazmemenne 00beKTa OlIEHKH OTHOCHTEILHO KPYIHBIX TOPO10B
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KataHyp

Puc. 2. BI/IZI OJIMZKAMIIIUX HACEJEHHbBIX MMYHKTOB CO CITYTHUKA




Puc. 3. PacnoJioskenne 6unzkaiiiux KoHkypupyomux A3C
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Puc. 4. Oxkpy:keHue 00beKTa OLIEHKH




OtueT 00 OIeHKEe PEIHOYHOH CTOMMOCTH

* NYB/IMYHAA KALACTPOBAS KAPTA

yuactkn | 43:39:330254:60

® w

3emenbHble Yy4acTKu

1. 43:39:330254:60

Kuposckan 06n, p-H ApaHckui, r ApaHck, yn Kapna

Mapkca

Mnan3Y > [nad KK > [louck B rpaHnuax o6bekta -

Undopmauumna Ycnyrn

Tun:

Kag. Homep:
Kag. keapran:
Cratye:
Appec:

Kareropusa zemens:

Qopma
cobereeHHOCTH:

Kagacrpoeas
CTOUMOCTB:

DexknapupoeaHHas
naowag.:

PazpewenHoe
ucnonb3osaHue:

M0 AOKYMEHTY:
Kapactpoesiii
WUHXeHep:

Aata nocraHoBEKM Ha
yder:

HAata usmeHenus
ceepeHuii B NKH:

Bata ebirpyzKu
ceegeHuit uz NKH:

3emenbHbIM y4acToK
43:39:330254:60
43:39:330254
ParHee yureHHbIN

Kuposckasn o6n, p-H Apaxckui, r AparHck, yn
Kapna Mapkca

3emnu Hacen EHHbIX NyHKTOB

YacTHan coberseHHOCTD

6426 843,12 py6.

2497 k. m

[nsa obvekros obuwecTeeHHO-4e1080r0
3HaueHuA

asTo3anpasoy4yHan CTaHumMAa

000 "ApxuTeKTypHo-nnaHmposouHoe opo”
13.11.1998
11.08.2016

12.08.2016

E3KO © Pocpeecrp 2010 | NKK © Pocpeectp 2010-2015

Puc. 5. /lannbie my0JHMYHONH KAaJACTPOBOI KapThI
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4.2 KonnuyecTtBeHHblIe U KaYeCTBeHHble XapPaKTEPUCTUKHN

ob6bekTa oueHku ¢ npuBeaeHneM dotorpacdpum

[lepeueHr AOKYMEHTOB, yCTaHABIMBAIOIIMX KOJIMYCCTBEHHbIE M KAueCTBEHHBIC XapaKTEPHCTHKH
00beKTa OLIEHKH, MPUBEACHBI B pazjeie «/crounuku nHpopManuu 00 00beKTe ONCHKI». Hike mpuBeIeHbI
OIMMCAaHUE 3eMENBHOT0 y4acTka, (pu3ndeckne W TEeXHUYECKHE TapaMeTphbl YIYYIIECHUH COTIACHO, a TaKKe
OIMCAaHNE KOHCTPYKTUBHOT'O UCIIOJTHEHHUS.

3emenvhbill yuacmox

Kanactpossiii Homep 43:39:330254:60. Mecrononoxenue — KupoBckast o6nactp, SIpanckuii paioH,
r. Spanck, yin. Kapna Mapkca. [Tnomans 2697 kB.M. Karteropus 3emenb — 3eMJIM HACEJICHHBIX ITYHKTOB.
Paspemennoe ucronb3oBaHue — Ui pa3MEIICHUs] aBTO3alPaBOYHOW cTaHIMU. KamacTpoBas CTOMMOCTh
3eMeNbHOTrO ydactka — 6 426 843,12 py6. wmu 2 382,96 py6./xkB.M. dopma ydyacTka — TpamenueBUIHAS.

Jnuna BRonb npoeskei yacTh — 67 M. B riyOuHy ydacTok yxoaut Ha 45 M.

Asmoszanpasounas cmanyust

A3C BximrouaeT B ceOs 3MaHKME ONEPaTOpHOM Iutomiaasio 23,9 KB.M, HaBeC IIONaab0 145 KB.M,
3anpaBOYHBIC OCTPOBKH, TOTUIMBO-Pa3JaTOYHbIE KOJIOHKH, PE3CPBYapPHbIi MApK U COMYTCTBYIONIHE CHCTEMBI
(anekTpo0OOpyI0BaHKEe, CHCTeMbl ympaBieHus momaun ['CM, cucTeMbl TpUeMa W OTIYCKa TOIUIHBA,

CHCTEMa aBTOMATUYECKON CUTHAU3AINY U TTOKAPOTYIICHHSI, OYUCTHBIE COOPYKEHHUS U TIP. ).

k|
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4.3 AHanu3 [OCTaTOYHOCTU U [OCTOBEPHOCTU MHdOopMaLumn

Hcnonuurens  mpoaHAIM3WPOBAl  NPEAOCTABJICHHBIC  3aKa3YMKOM  KOMUM  JIOKYMEHTOB,
YCTaHABIMBAIOIIME KOJMYCCTBCHHBIC M KAYECTBCHHBIC XaPAKTEPUCTHKH 00HEKTA OICHKH.

AHanu3 JOCTOBEPHOCTH TPOBOJMIICS IYTEM COOTHECCHUS HMYIIECTBA M3 IEPEYHS  OOBEKTOB,
BXOJSIINX B OOBEKT OLICHKH, M JaHHBIX, YKa3aHHBIX B JOKYMEHTaX (TaK)Ke MPEIOCTABICHHBIX 3aKa3dMKOM)
Ha 3TO MMYIIECTBO (COOTHECEHUE MPOM3BOJWIOCH IO TaKHM JJIEMEHTaM CpPaBHCHHS, KaK HAaUMCHOBaHUE,
Ka/IacTPOBBIN (WJIM YCIIOBHEIN) HOMEp, MECTOIIOJIOKECHHE, JIUTEpa U 1Ip.).

IIpumeuanue. Ecnu B pe3ynbTaTe COOTHECCHUS JaHHBIX, YKA3aHHBIX B MPABOMOATBEPKIAIONINX H
IPYTHX JOKyMEHTaX Ha 3JaHUS W COOPY)KEHHS, BBIABICHO HECOBIAJACHHE, TO PAaCUCThl IPOU3BOMSTCS
ucxoas w3 (haKTUYECKHX JIaHHBIX, & B pE3yJbTaTaX OICHKUA OTPAXKAIOTCSH JaHHBIE B COOTBETCTBHUHU C
[IPABOIOATBEPIKIAFOIINMH JTOKYMEHTaMHU.

[IpoBeneHHOE COOTHECEHHME II0Ka3alio, 4YTO IEPEYCHb HUMYIIECTBA JJISi OIEHKH COOTHOCHUTCS C
MMYIIECTBOM, YKa3aHHbIM B TPEJIOCTaBJICHHBIX JOKyMeHTaxX. JlaHHBIA BBIBOJ TakKe ObLI MOATBEPIKICH
JIMYHBIM BU3YaJbHBIM OCMOTpPOM M cromHuTeNsI.

OCMOTp OILICHUBAEMOI'0 MMYIIIECTBA OCYIIECTBIICH HEMOCPEICTBEHHO OICHIUKOM. BbIIM COOpaHbl U
MPOAHATM3UPOBAHbI MPABOYCTAHABIMBAIONINE JOKYMEHTBI, a TaKKe JOKYMEHTAIWs, YCTAHABJIHUBAIOIIAS
KOJIMYECTBCHHBIC U KAY€CTBEHHBIC XaPaKTEPUCTUKY UMYIIIECTBA, UCIIOJIb3yeMas B TaJIbHEHUIITUX pacyeTax.

ITepedeHb JOKYMEHTOB, YCTAHABIMBAIONIMX KOJMYECTBCHHBIC W KaYECTBCHHBIC XapaKTECPUCTHKU
00BEKTa OIICHKH, ITPUBECHBI B pazjeie «cTrounuku napopMaiuu 00 00bEKTE OLCHKUY.

B mnpomecce ¢uszmyeckoil ¥ TMpaBOBOM HICHTU(PHUKAIMH OOBEKTa OIEHKH OblIa OCYIIECTBICHA
«TpUBS3Ka» O00BEKTa K KOHKPETHOMY 3€MEJIbHOMY Yy4acTKy, T.€. COIOCTaBJCHBI JaHHBIE O
MECTOHAXO0XJICHUN 00BEKTa ¢ UMerolielcss nHGopMaIueit Mo 3eMeNbHOMY Y4acTKy. Takoe COMoCTaBliCHHE
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OCYILECTBISIIOCH C UCMOJIb30BaHuEeM O(QHIMAILHOTO HHTepHeT-caiita Pocpeectpa «Ilybnanunas kagactpoBast
Kaprta», nporpammbl BeO-kaprorpaduu u HaBurammu SAS.IInanera (http://sasgis.ru/) m cIyTHHKOBBIX
CHMMKOB, pa3MEIEHHBIX B OTKPHITOM JOCTYyIle Ha TakMX cepBucax, kak Google, Yandex, Bing, Yahoo,
OSM, Kosmosnimki, Wikimapia u mp.

4.4 CBepgeHus 06 MMyLLEeCTBEHHbIX NpaBax, o6peMeHeHusX,
CBSi3aHHbIX C 06EKTOM OLleHKH

B pesynprare cHenKM KYIUIM-TIPOAQXH OT TPOJABIA K TIOKYMATENI0 TEepPeXOoAuT Habop
AMYIIECTBEHHBIX TMpaB. [Ipum mpoBeneHWHM NaHHOW OICHKH IIepell HAMH CTOsJa 3a/Jada OIpeIeieHus
PBIHOYHOM CTOMMOCTH TIpaBa COOCTBEHHOCTH Ha 31MaHWsA (TIOMEMIEHWS) W TpaBa COOCTBEHHOCTH Ha
3€MCJIbHBIC YUACTKH. OO0BeKT OLICHKH IMMPUHAJIC)KUT 3aKa34YUKYy Ha IIpaBe COOCTBEHHOCTH.

OlIeHIIIUK HE HECeT OTBETCTBEHHOCTH 3a JIOCTOBEPHOCTh YCTAHOBJICHHBIX HOPHINYECKHX IMpaB Ha
OIICHMBACMO€ NMMYIIECCTBO, BBIBOJA O KOTOPBIX GI)UI cAcjiaH Ha OCHOBAaHWU JOKYMCHTOB, IIPCA0CTaBJICHHBIX
3aka3zunkoM. [IpoBepka MpaBoOBOTO MOJIOKEHHS 00BEKTa HE MPOBOMIIACH. [IpH OllEHKE OLICHIIIMKY HCXOIHITN
W3 TIPEATONIOKEHHUS, YTO OOBEKT OIICHKH HE 3aJI0)KEH W He OOpEMEHEH JIOJITOBBIMHU 00s3aTeNbCTBAMU H
OTPaHMYCHUSIMHU Ha BO3MOXHOE HCITOJIb30BaHUE (IIPaBaMU TPETHUX JIMII).

OneHnBaeMble TIpaBa COOCTBEHHOCTH PACcCMATPHUBAIOTCS CBOOOTHBIMU OT KaKUX-TUOO MPETEH3UH MK
OTPaHUYECHUM.

OObEeKT KanuTanbHOro CTpouTenbCcTBa

< BepHyTLCA K pe3ynbTatam noucka (g’ ChopMHpOBaTL HOBLIM 3anpoc

KagacTpoBblid Homep 43:39:000000:823

Cratyc ofverTa PaHee yyTeHHbIA

Nata NoCTaHOBKW Ha KafacTpOBbIA yueT 27.02.2014

Mnoujane OKC'a He onpepenexa

EAMHMLE W3MepeHua (Koa) KeagpaTHLIA MeTp

Afpec (MeCTONONOXEHUE) KupoBcKan o6nacTe, APAHCKUA pP-H, I ApaHCK

(OKC) Tun: CoopywxeHue (MponaBoacTBEHHO:, ABTO3ANPABOYHAA CTAHUNA)
(OKC) STaxHoCTL 1

(OKC) 3aBeplueHHe CTPOMTENLCTBA 1999

Nata o0HOBNEHWA MHOPMAaLMK 12.08.2016

PaHee NpUcBOeHHbIe HOMepa

WHBEHTAPHBIA HOMED! 2080/21
KanacTpoBblid HOMe]: 43:39:010274:011:2080/21/A

@®opma cOBCTBEHHOCTH:

~ Mpaea U OrpaHU4eHus

Ne 43-43-13/397/2013-288 or 30.08.2013

i~ ) Ne 43-43/013-43/013/174/2016-83/2 o1 20.02.2016 (MnoTeka)
(CoOCTBEHHOCTL)
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3eMernbHBIA y4acToK

_g. BepHYTLCA K pesynsTatam noucka gy’ ChopMHpOoBaTH HOBBIA 3anpoc

KapacTpoBbiit HoMep: 43:39:330254:60

Craryc ofbekra: PaHee y4TeHHBIN

[lara NOCTaHOBKM Ha KaAACTPOBbIA yYeT: 13.11.1998

Kareropua semens: 3eMTM HaceneHHbIX MyHKTOE

PaspellieHHOE UCTOoNL30BaHUE: OnA 06LeKTOB 06LWEeCcTESHHO-A8N0OBOT0 2HAYEHHUA
Nnowane: 2697

EQMHHLA M3MEPEHWA (Kog): KeagpaTHEIH MeTp

KapacTpoBanA CTOMMOCTL: 6426843,12

Iara onpefeneHla CTOMMOCTH: 01.01.2012

[lata BHECEHWA CTOMMOCTH. 12.11.2013

[lara yTeepxAeHUA CTOUMOCTH: 23.05.2013

Anpec (MECTONOMNOXEHUE): Kupoeckas o6n, p-H ApaHckui, r ApaHck, yn Kapna Mapkea
[ara o0HOBNEHWA HHDOPMALIMK. 12.08.2016

dopma CoOCTBEHHOCTH

~ [MpaBa W orpaHHYeHnA

Mpaso OrpaH1yeHne

Ne 43-43-13/397/2013-289 ot 30.08.2013

] /013 / -
( BEHHOCTE) Ne 43-43/013-43/013/174/2016-84/2 o1 20.02.2016 (MnoTeka)

* OcoGkle OTMETKN

Ceenenua of HCnonb30BaHWK 3EMEND MMEKT CTaTyC «AKTyanbHbie He3aCBNOETENLCTBOBAHHbIE. MPaBo 3aperMcTpUpoBaHo Ha ODLEKT C
BMOOM WCMONL30BaHKUA 3eMenb [aBTO3aNpaBoOMHan CTaHLMA).
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5. AHanNu3 pbiHKa

B cootBercTBUM C (hemepallbHBIMH CTaHIApTAMH OICHKH CPAaBHUTEILHBIM IOAXOM IPHUMEHSIETCH,
KOT/Ia CYIIECTBYEeT IOCTOBEpHAs W JOCTYyITHAas s aHanu3a wH(opMmamus o IeHaxX U XapaKTepUCTHUKAX
00BeKTOB-aHAIOTOB. Ilpu ATOM aHaOr OOBEKTa OILEHKUM - CXOJHBIH 0 OCHOBHBIM 3KOHOMUYECKUM,
MaTepUATBHBIM, TEXHUYSCKUM H IPYTHM XapaKTePUCTUKaM 00BEKTY OIICHKH JIPYrod 0OBEKT, leHa KOTOPOTo
W3BECTHA M3 CHIEIKH, COCTOSBIIICHCS MTPU CXOAHBIX YCIOBHSIX.

W3naganbHO HEOOXOJUMO ONPEAETUTh CErMEHT PBIHKA, K KOTOPOMY OTHOCHUTCS OOBEKT OIEHKH, a
TaKXKe TO, KaK MO3UIMOHUPYETCS OOBEKT OIEHKH B JJAHHOM cermMeHTe. [103MIMOHMpOBaThCS B CEIrMEHTE
3HAYUT BBIICIATBCS  CPEO  MHOTOOOpasusi KOHKYPEHTHBIX  TOBAapOB-aHAJIOrOB, T.e. 3aHHMATh
KOHKYPEHTOCIIOCOOHOE MOJI0KEHUE Ha PHIHKE U B COOTBETCTBYIOIIEM CETMEHTE.

B mamem ciydae cerMeHT pBIHKA, K KOTOPOMY OTHOCHUTCS OOBEKT OICHKH, OMPENCIUTh JOCTATOYHO

IIPOCTO — 3TO aBTO3aIlIPpaBOYHBIC CTAHIIUU.

OpuH U3 KPYMHEWIINX TaTapCTaHCKUX TOIUIMBHBIX ornepatopoB — OAO «XK «TarHedTenpoaykry —
B 2015 rony BeicTaBmi Ha mpojaxy 10 aBTo3ampaBok B HecKombkux pernoHax. Cpemm Hux Oputn A3C B
Kazanu, byryneme, Jlennaoropcke, YubsHoBckoit 1 Camapckoii obmacTsax. OOmias 3asBiaeHHAasT CTOMMOCTh
3anpaBok — 157 mutH. pyOeii.

A3C na ymune I'ymoBanueBa B Kazanu (3emenpHbIN yuacTok 2 306 KB.M, 3[aHHE ONEpaTOPHOM
56,7 KB.M, JIBE 3apaBOYHbIC KOJOHKH, HABEC U YETHIpe pe3epByapa oobemoM 20 u 25 ky0.M) mpemiaraercst
3a 60 MJH pyOen.

A3C na ymure Jlebeaena B Kazanu npemraraercs 3a 50 mia. py6. A3C B byrymeme — 3a 30 muH. pyo.

A3C B Camapckoii oomactu Ha aBTogopore [loxsuctaeBo-KisiBnmuHo — 3a 17 MiH. pyo.

Ucrounuk: http://realnoevremya.ru/articles/4993

Takum 06pazoM, IIeHBI KOJEOMIOTCS B JOCTATOYHO IMIMPOKOM Awama3oHe ot 17 mo 60 miH. py0. u

3aBUCAT MPEUMYIIECTBEHHO OT 00BEMOB pean3anuu TOIINBa U pOSHPI‘IHOfI HAIICHKH.

B pecnyonuke aeiictByer 1019 A3C, xortopeiMu BrnazetoT okosno 300 xommanumit. M3 Hux 42%
BJIAJICIOT KpyNHbIe HeTsHbIe KoMmaHun - « TatHedTsy, « TAUD» u «Jlykoitn». Ha Hux peammsyercs 74%

o01ero oobema ToruBa. bonblias 4acTh — NPOLYKIMS UX COOCTBEHHOI'O IIPOU3BO/ICTBA.

http://inkazan.ru/2016/08/09/v-tatarstane-zapusk-proizvodstva-benzina-na-taneko-mozhet-snizit-tseny-na-azs/

B 2015 roay na A3C u HedTeOazax pecnyOJuKU peaan3oBaiu 2,3 MUUIMOHA TOHH TOIUMBa. M3 HUX
Oen3uHa — OoJjiee 1 MMIUIMOHA TOHH, JU3€JILHOrO TOILIMBA — Oosiee 1,1 MUUIMOHA TOHH, CKM)KEHHOTO ra3a —
115,7 Teicsiun TOHH. Ilo coctostHuio Ha aBryct 2016 ronma mpojaxu yke cocTaBuwid 1,6 MWIIMOHAa TOHH
TOTUTHBA BCEX BUIOB, U3 HUX 966 Thic. TOHH OeH3uHa. 93,4% KyIieHHOTO OeH3nHa — 3T0 Au-92.

Bcero B pecryOnuke 3a 2016 rog Obuto peann3oBaHo 2,5 MIIIMOHA TOHH MOTOPHBIX TOILIMB BCEX
BUIOB. M3 Hux OensuHa — 1,1 MUUIMOHA TOHH, IU3EILHOIO TOIUIMBA — 1,3 MHJUIMOHA TOHH, CKUMKEHHOIO

rasza — 100 TeICSY TOHH.
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6. AHanu3 Haunbonee 3(phpeKTUBHOro UCNONIb30BaAHUA
06beKTa OueHKHU

Haubonee 3ppekTHBHOE HMCIIOJIb30BAHUE MMYILIECTBA — 3TO BEPOSTHBIM CIIOCOO €ro 3KCIUTyaTaluH,
KOTOPBIA SBIISIETCS FOPUIUYECKHA pa3pelieHHbIM, (U3NYECKH BO3MOXHBIM, pPa3yMHO OMpaBIaHHEIM,
9KOHOMHYECKH 000CHOBAHHBIM, OCYILIECTBUMBIM C (DUHAHCOBOM TOUKU 3PEHUS U MPUBOSIINM K HAaHBBICILIEH
CTOMMOCTH 3TOTO UMYILECTBA.

HenBmwxumocTs — 3TO UMYIIECTBO, KOTOPOE MOXKET HCHOJIB30BAThCA HE OJHUM, a HECKOIBKUMH
cnocobamu. [lockonmbKy KakAOMy CHocoO0y HCHOJIBb30BaHUSI O0BEKTa HEABMKHUMOCTH COOTBETCTBYET
OTpe/ieNieHHas BEIMYMHA €ro CTOMMOCTH, TO Tepel] TPOBEJCHHWEM OILEHKH, BBIOMpAeTCcs OIHMH Crocod
WCTIOJIH30BaHMSI Ha3bIBAEMbBIH HAMITYUIIINM W HanOoee 3 PeKTHBHBIM.

3akmiodasi CIENKy KyIUIM MpoAaXxu OOBEKTa, Ha KOTOPYIO ONUPAaeTCs OMNpelesieHHE PHIHOYHOM
CTOUMOCTH, CPEIHHMH IOKyIaTeib NpeAnojiaracT B JalbHEWIIEM SKCIUTyaTUPOBaTh OOBEKT COTIIACHO
HaWIydIIeMy HWCIIONB30BaHUIO. [lOCKOJBKY 3amada OIEHKH pBIHOYHOM CTOMMOCTH CBOJAWTCS K
MIPOTHO3MPOBAHUIO Haubojiee BEPOATHOM LEHBI MPOAAXH, TO Mbl UCXOOUM M3 TOrO, YTO OOBEKT OynmeT
pUOOpETeH MMEHHO CPEJHHM TOKYyIMaTeleM M, cieloBaTeNbHO "MpuBs3biBaeM' OOBEKT K HAWIydIIEeMy H
Hanboee 3 PEeKTUBHOMY HCIIOJIb30BaHUIO.

O0bekT orneHku npexacrasiser coboit A3C. [ToaTtoMy cunuTaeM, 4To B MEPCHEKTHBE OOBEKT OICHKH B
YHCTOM BUJIE OyJIeT SKCILTyaTHPOBATKLCS MO MPSIMOMY Ha3HAYCHUIO.

Cuumaem, umo Haubonee 3¢ppekmusHoe UCNOIb308aAHUE 8 OAHHOM CAYYde HACHONIbKO OYEGUOHO 6
CUTLY MEKYUe20 UCNONb308AHUS U OKPYICAIOWEl 3ACMPOKU, YmMo He mpedyem Doiee 0emaibHO20 AHAIU3A.

Omnpenencaue HHOU sBasieTcss pe3yabTaToM CY>KIEHUN OLEHIIMKOB HA OCHOBE MX aHAIMTUYECKUX
HaBBIKOB, TEM CaMbIM BBIPAXAETCS JIUIIIb MHEHHE, a HE O0YCJIOBICHHBIN (DaKT, 4TO MpeacTaBisieT coOOi
MTOCBUIKY JIJISi CTOMMOCTHOW OIIEHKH OOBEKTA.

YuntbiBasi cnenquUKy MVIAHMPOBOYHBIX U KOHCTPYKTHBHBIX pelleHHMi, MecTOpacIoJIoKeHne,
OKpY:KeHHe 3JaHMi W3 cocTaBa 00beKTA OLEHKH W TPAHCIOPTHYI0 AOCTYNHOCTb, HAaWJIy4dllee H
HauOoJiee 3(p(peKTHBHOE HCIOJIB30BAHHE ONPee UM KAK HCI0JIb30BAHME M0 NPSIMOMY Ha3HA4YeHUIO B
KayecTBe ABTO3aNPABOYHON CTAHIUY.
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7. OnucaHue npouecca OueHKN pbIHOYHOW CTOMMOCTH
o6bekTa OueHKH

7.1 OnpeneneHue crommoctu A3C noxoaHbIM NOAXOAOM

7.1.1 MeToauKa OLIEHKH CTOMMOCTH 00HEKTA OLIEHKH HA OCHOBE
JOXO0JIHOI0 MOIX0/1a

JoxonHslii MOAXO0J — CHOCOO OIEHKHM HMYIIECTBA, OCHOBAaHHBIM Ha OIpPEEeNCHHH CTOMMOCTH
Oyaymux AOXOZOB OT €ro Mcmoyib30BaHus. COIacHO, JAHHOMY IOJXOAY CTOMMOCTH OOBEKTa OLEHKH
oTIpe/ieNIsieTCs ero MOTEHINAILHON CTIOCOOHOCTHIO IPUHOCHTD JOXO/.

JloXoMHBIN TOAXOA — 9TO COBOKYITHOCTh METOJIOB OIEHKH CTOMMOCTH OOBEKTa OIEHKH, OCHOBAaHHBIX
OTIpE/IETICHUN OXKUTaeMBIX JOXO0B OT OOBEKTa OI[EHKH.

JIOXOIHBINM TMOAX0J] MPUMEHSETCS, KOTJIa CYIIECTBYET JOCTOBEpHas WH(OpMAIWs, MO3BOJISIONIAS
MIPOTHO3MPOBATh OYIYIIHE MOXOMbI, KOTOPhIE OOBEKT OLIEHKH CIOCOOEH MPUHOCHTH, @ TaKXKe CBSI3aHHBIE C
OOBEKTOM OIIEHKH pacxofpl. [Ipu mpuMeHEeHHH ITOXOIHOTO MOJIXOAa OIEHIIMK ONPEACSeT BETHYNHY
OyAyIUX JOXOI0B H PACXOJI0B U MOMEHTHI WX MOJTY4CHHS.

JoxonHslii mOAXol coenuHsieT B cede ompaBIaHHBIE pacdyeThl OyAyIIMX IOXOIOB M PAaCXOAOB B
COOTBETCTBHH C TPeOOBAaHMAMH HHBECTOpa. TpeOOBaHUs K KOHEUHOH OTJaue OTPaXaloT Pa3jinuus B PUCKaX,
YYUTHIBAs TUI HEJIBUKUMOCTH, MECTOTIOJIOKEHHE, YCIOBUS U BO3MOXKHOCTH PETHOHAIBHOTO PBIHKA H JIp.

OnpeneneHne TEKymIeH CTOMMOCTH BCeX OyAymUX JOXOJOB MOXET OBITh OCYIIECTBICHO
MIPUMEHEHNEM METO0/1a KaUTaJIN3aIiH JOX0/1a i METOIa AUCKOHTHPOBAHMS IEHEKHBIX TIOTOKOB.

IIpenmMy1ecTBa METOIOB OIIEHKH, MCTIONB3YEMBIX B paMKax TOXOJHOTO MTOIX0/a, CIEAYIONIHEe: TOIBKO
JIOXOJTHBIN TIOJTXOJ] OPUEHTHUPOBAH Ha OyayIiee, TO €CTh YUUTHIBAET OyAYIIHE OKUIaHUI OTHOCUTEIHHO LIeH,
3aTparT WMHBECTHLMH M T. J.; YYUTBHIBAETCS PBHIHOYHBIN acHeKT, MOCKOJIbKy TpeOyemas cTaBkKa J0Xoj1a
BBIUUCIISIETCS C UCTIOJIB30BAaHUEM PEaNIbHBIX PHIHOYHBIX JIAHHBIX.

HenmocraTku JOXOAHBIX METOJOB COCTOSIT B TPYIHOCTSX, CBS3aHHBIX C MPOTHO3UPOBAHUEM OYAYIIMX
COOBITHH, B 0COOEHHOCTH Ha JOJITOCPOYHYIO EPCIIEKTUBY.

B cooTBeTcTBHM C MEXIyHApOMHBIMH CTaHAApTaMH oOleHKu (4. 2, gom. 1, m. 8 «J/loxomHas
HEJBIDKAMOCTh W MEXaHW3M HHBECTHUIUI), IS MPUMEHEHUs JOXOJHOTO IMOAXO0Ja B MEPBYIO OUYEpelb
HEOOXOJMMO  OTPEACTUTh  IMOTSHIHATbHYIO  CIIOCOOHOCTh  HENBIKUMOCTH  TPHUHOCHTH  JTOXO/I.
OmnpenensonyM GaKTOPOM SBISTIOTCS MOMUEHL RPUOOPEemMenUA 00beKma ¥ BHITEKAIONINNA U3 HUX TeKYIIi
CIoCcO0 €ro MCIoJIb30BaHHS.

MoTHBBI, IO KOTOPHIM MPHOOpPETAeTCsl HEABHKUMOCTh KaK TaKOBas, BKJIIOYAIOT:

®  JWCIIOJIb30BaHWE I YAOBJIETBOPEHUS (PH3MOIOTHUYECKUX 3alpOCOB (HAIpuUMep, B KadecTBE
KITBS1) B HEKOTOPBIX APYTHUX MOTPEOHOCTEH;

® WCMONB30BaHWE I YAOBJIETBOPEHHS IICHXOJIOTHYECKHX 3ampocoB (Hampumep, U3
COoO0pakeHUH TIPECTIDKA);

®  JWCIIOJI30BaHUE NS YAOBIETBOPSHHS XO35MCTBEHHBIX U TIPOU3BOACTBEHHBIX HYXKI;

®  CPEICTBO CTpaxoBaHMA cOepeXeHUl OT oOecueHeH s (B yCIOBUAX HHQISAIHN);

® TIOJyYeHHE I0XOa.

B cooTBercTBUE ¢ MEXIYHApPOAHBIMH CTaHAapTaMu oleHKH (MyHKT 5.12.2 MP 1 «Ouenka ctouMocTu
HEJIBIDKAMOTO MUMYIIIECTBY) 00X0OHbLIL NOOX00 0COOCHHO 8AMCEH 011 00bEKMO8 UMYUIeCHEd, KOMOopble
HOKYRAIOMCA U RPOOAIOMCA, UCX00A U3 UX CHOCOOHOCHU HPUHOCUMB 00XO00bL.

B nawem cnyuae A3C omeeuaem oannomy kpumepuro. bonee mozo, ouenugaeman A3C ne mosncem
Oblmb uUHmMEpPecHA NOMEHUUAIbHLIM ROKYRAMENAAM NO UHbIM MOMUEAM, M.e. 8 OCHO8€ MUNUUHOI
Momueayuu NOMEHUUAIbHBIX NOKynamesnei noOOOHBIX 00bEKMOE J1eHcum Uiy nojyieHue 00xooa u
COOMBEMCMBEHHO MONAbKO B03MOMNCHOCHb ROJIYUEHUA 00X00a onpeodensem CMOUMOCHb HAKO20
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00veKkma, a nOmMoMy OUEHWUK HPUHAI DeuieHue OmMKA3AMbCa OMm UCHOIb308AHUA 3AMPAMHOZ0 U
CPagHUMENbHO20 NOOX0008.

JIOXOIL, KOTOpBIP'I cnocobeH IIPUHECTHU 0O0BEKT HEABMXHUMOCTHU, OMPCACIACTCA TEM, HACKOJIBLKO BBICOKO
PHIHOK OLICHMBAET IMPHUCYIIHUE OOBEKTY CBOWCTBA (MECTOPACIIONIOKEHHUE, pasMep U QopMa 3eMENIbHOTO
y4acTKa, XapaKTePUCTHKA YIIYUIICHUI Ha Y9acTKe).

Jloxon, WCHoOnb3yeMbI TpHU pacdere, JMOJKEH OTHOCHTCS HEMOCPEACTBEHHO K CaMOMy OOBEKTY
HEJBIDKAMOCTH, T.€. TEHEpPUPOBATHCS KIMEHHO MM, a HEe IPOYNMHU aKTUBaAMH OM3HEca.

Jnsa pacuera cromMocTH OOBEKTa JOXOAHBIM TOIXOJOM, KaK MPaBHJIO, HCIIONB3YETCS METOJ
JTUCKOHTUPOBAHUS JIEHEKHBIX MMOTOKOB JINOO METOJ KAITUTAIH3AIAHN J0X0/1a.

Meroa IUCKOHTHpPOBaHWSA NeHEKHBIX ToTtokoB (MJI/IIl) mompasymeBaer: cocTaBJII€HHE IPOTHO3a
(hyHKIIMOHUPOBaHUS 00beKTa B OyaymieM, Ha MPOTSHKEHWH yCTAaHOBJIEHHOTO MEpHONa BIAJIEHUS; OLEHKY
Oyayuieli (peBEpCUBHOM) CTOMMOCTH B KOHIIC MEPHOJAA BJIAJCHHS, BBIOOP COOTBETCTBYIOIICH CTaBKU
JIUCKOHTA; MePeCUYeT MOTOKA MEPUOIMUECKUX JO0X0J0B U PEBEPCUBHON CTOMMOCTH B TEKYIYHO CTOUMOCTD C
HCTOJIh30BAaHUEM TIPOIIECcCa JUCKOHTUPOBAHMS IO CTABKE JIMCKOHTA.

O1eHKa pEIHOYHOM CTOMMOCTH C UCTIONB30BaHUEM JOXOJIHOTO IOIX0/]a OCHOBaHA HA MPE0Opa3oBaHUH
JIOXOJIOB, KOTOPBIC OIICHUBAEMbIH OOBEKT HEJIBM)KMMOCTH CICHEPHUPYET B MPOIECCE CBOCH OCTaBIIEHCS
ASKOHOMHYECKOW KHU3HH, B CTOUMOCTb.

Bo3MOXHEI cieyroliye HCTOYHUKH TIOTYIEHUS 10X0Aa OT 00bEKTa HEJIBIKUMOCTH:

- apeHma 00BEKTa B IEJIOM (3TaHUS, 3eMETHHOTO YIacTKa);

- apeHma 4yacTH 00BeKTa (OTIACIBHBIX IIOMEIICHHH);

- OKCILTyaTalus 00BEKTa HEABUKXHUMOCTHU I10 MPAMOMY HAa3HAUYCHUIO,
- mpojaka 0OBEKTa MO YaCTSIM.

[Ipu wucronp30BaHUKM TOTO WM WHOTO BHJA A0XOJA IUIsl OICHKM HEOOXOJUMO, YTOOBI MCTOYHHK
JI0X0J1a OBLI HEMOCPEJICTBEHHO W HEPa3phIBHO CBs3aH C OICHMBAGMbIM OOBEKTOM. J[0X0M, reHepupyeMblit
HEKOTOPBIM OM3HECOM, Pa3MEICHHBIM Ha 00bEKTE HEJABIKUMOCTH, BKITIOYACT B ce0sl I0XO0, TeHEPUPYEMBIi
COOCTBEHHO OOBEKTOM HEIBMKMMOCTH W aKTUBaMH, MpUCYIIUMU OusHecy. B cooTBeTcTBHM C Teopueit
OIIEHKH B CIIy4ae WCIOJh30BaHUA B KAadyeCTBE OCHOBBI OIEHKH OOBEKTa HEIBMXKHMOCTH JOXO[a,
TeHepUpPYEeMOTo OM3HECOM, HEOOXOAMMO HaJUIeKAIIUM OO0pa3oM BBLIETHTH B OOIIEM J0XOAE OT Om3Heca
JIOXO/1, TPUXOIAIIUNACS HA HEJBUKUMOCTD.

PI)IHO‘IHYIO CTOUMOCTbD 06’I)eKTa HECABMIKUMOCTU 110 METOAY AHUCKOHTHPOBAHUA NCHCKHBIX IMOTOKOB
MOJKHO IMPEJICTABUTh B BUC (HOPMYJIbL:

n .
PVZZ CFI.+ v , TIe

=@+r)" @+n)"
PV —  croumocTs 00beKTa, paccunTaHHAs METOIOM AUCKOHTUPOBAHHBIX JIECHEKHBIX TOTOKOB;
CFi — nenexHbl MOTOK B i-blif TOJ IIPOTHO3HOTO MEPUO/IA,;
n —  YHKCJO JIET MPOTHO3HOTO MepHoa (MpeAnoaaraeMoro nepuo/ia BIajaeHus);
r — CTaBKa JUCKOHTA,
\ —  CTOMMOCTH MEePENpoIaki 00hEKTa HEABIKMMOCTH B KOHIIE TIPOTHO3HOTO MePHOIa

(cTOMMOCTH peBepcrn).

MeTtoa KanuTamu3aluyd J0XOJ0B OCHOBAH Ha TMPSMOM MpPeoOpa3oBaHWU YHCTOTO OMEPAHOHHOTO
moxona (HO/I) B CTOMMOCTE IMyTeM AeJIeHUs ero Ha Ko PHUIMEHT KalmuTaIu3aIiny.

KoaduipeHT kamuTaan3aldd — 3TO CTaBKa, NPUMEHsAeMas NI TPUBEJACHHS IMOTOKA JIOXOJOB K
eMnHOW cymMMme CTOMMOCTH. C 3KOHOMUYECKON TOYKH 3peHHs KOI(DQUIMEHT KaluTalu3allud OTPaKacT
HOPMY JIOXOJIHOCTH UHBECTOPA.

CraBka KalmMTaJIM3allly 110 CBOEMY YKOHOMHYECKOMY COJEPKAHUI0 COOTBETCTBYET CTaBKE JAMCKOHTA,
a MCTOJ KalluTaJu3alruu SABJIACTCA YaCTHBIM ClIyda€M METOoAa AUCKOHTHPOBAHHA ACHEKHBIX ITOTOKOB H
BBIBOJIUTCS U3 MOJienu [ opioHa.

2017 1. cTp. 22



OTyet 00 OIIEHKE PHIHOYHOI CTOMMOCTH

Merto kanuTaIu3anuu 10X0A0B IPUMEHSAETCSI, €CITU:
ITOTOKH JIOXOJIOB — CTAOMIIBHBIC ITOJIOKUTCIBHBIC BETUINHBI;
MOTOKHU JIOXOJIOB BO3PACTAIOT YCTOMYUBBIMHU, YMEPEHHBIMU TEMIIAMH.

Jlns pacuera JCGHEKHOTO IIOTOKAa IO COCTOSHHUIO Ha JIaTy OICHKKM HEOOXOJUMO OMpPEICIUTh
MOTEHUHUAJIbHBIA BaJIOBOM [TOXOH, AEHCTBUTENIbHBIA BAJIOBOW JOXOJ, YUCTBHIM ONEpalMOHHBIA OXOA H
yuCTHIA Aoxo0A. Ha ocHOBe mocienHel BEeTUUUHBI ONPEACNAeTCA YUCTasi apeHAHasl CTaBKa MO MOMEICHUSIM
00BEKTa OIEHKH, T.€. apEH/IHAsI CTaBKa 0e3 y4eTa HAIOTOB U KOMMYHAIbHO-IKCIDTYaTaIl[MOHHBIX 3aTpaT 110
COJIEP>KaHMIO OMELIECHUI.

[loTeHManbHbIA BaJOBOH JTOXOA — MaKCHUMAaJbHBINA JOXOJ, KOTOPBIH CHOCOOEH NMPUHOCUTH OOBEKT
OIICHKW WJIM, WHBIMH CJIOBaMH, BJIOBBIC ITOCTYIUICHUS, KOTOpHIe ObUIM OBl TIOJNyYEHBI, €Ci OBl BCE
AMEIOIIMECS B HAJIMYUH CAMHHUIBI OOBEKTa, MOJUICKAIMEe CIaYd B apeHay, ObutM Obl apeHIOBaHbI U
apeHIaTOPbl BHOCUIM Obl BCIO CYMMY apeHAHOM Iuiatel. [Ipu pacuere MOTEHIMAILHOTO BAJIOBOIO JIOXO0JA,
Kak MMpaBWJIO, UCIIOJIb3YIOTCS CTaBKU ApEH/Ibl, OTPEEsieMbI€ 10 JaHHBIM JJOTOBOPOB HAa apeHly MTOMELIEHUN
00BEKTa OILICHKH JIMOO MOMEIIEHUH O0BEKTOB-aHAIOTOB. B JI00OM cllyyae MpPHUHATHIC apEH/IHBIC CTaBKU
JOJKHBI COOTBETCTBOBATh PHIHOYHBIM CTaBKaM apeHIHOM IIATHI.

PeiHOYHAsI cTaBka apeHIIHOW IIaThl — HAWOOJIee BEPOSITHAS CTaBKa apeHIHOW IUIATHI, MO KOTOPOH
OOBEKT OIIEHKH MOKET OBITh C/IaH B apeH/y Ha OTKPHITOM PBIHKE B YCIOBHUIX KOHKYPEHIUH, KOTJa CTOPOHBI
CHENKH JNEeHCTBYIOT pPa3yMHO, pacrmojiaras Bceil HeoOxomumon wH(popmanueid, a Ha BeIHWYHWHE CTaBKH
ApPEHIHOM IUIATHI HE OTPAKAIOTCS KaKue-ITH00 Ipe3BhIUaliHBIC 00CTOSATEIHCTRA.

JleicTBUTENbHBIN BaJOBOM J10X0J — 3TO MOTEHUUAIbHBIA BaJIOBOM JOXOJ C YYETOM MOTEPHh OT
HEOWCIIONB30BAHUS O00BEKTa OIEHKH, HEIUIaTeKeld, a TakKe IOIMOJHUTEIbHBIX BHIOB JIOXOJIOB.
Henoucnonb3oBanue 00beKTa OLIEHKH MOXKET OBITh CBSA3aHO C XPOHUYECKOUM HE3aHATOCTHIO IUIOIIAACH 1/UiTU
MPOMEKYTKAMHU BPEMEHH MEK]ly CMEHOW apeHIaTOPOB Ha CAABAEMBbIX IUIOLIAAX.

UucTelii OmepalMoHHBIN JOXOJ — 3TO JACUCTBUTENBHBIN BallOBOM JOXOA OT OOBEKTa OICHKU 3a
BBIYETOM OIIEPAIIMOHHBIX PAaCXOJIOB, T.C. PACcXOJOB JUIs OOECIeYeHHS HOPMAILHOTO (DYHKIIMOHUPOBAHUS
00BEKTa W BOCIIPOU3BOJICTBA J0X0/a. UHCTBIN K€ TOXO OIMpPEeNsIeTCs TakKe 3a BBIYETOM PacXoJIOB II0
HAJIOTOBBIM IIJIaTEXKaM.

7.1.2 Pacuer 4MCTOr0 ONEPANMOHHOIO I0X0/1a

OlneHIUKOM ObUT TPOU3BEACH pacueT JO0XOJ0B, MOIy4aeMbix OT peanm3anuu ['CM. JleHexHbIi
MOTOK, 0Opasytorumiics mpu 3kcruryaraiuu A3C, CKIIaJBIBACTCS U3 Pa3HUIIBI MEXIY BBEIPYYKOH OT TPOJAXKHU
OCH3WMHA U 3aTpaT Ha €ro NPHOOPETeHHE Y ONTOBBIX MOCTABIIUKOB. CperHeMecsyHbIe 00BEMBI pealn3alui
I'CM paccuutansl, UICXOAS U3 CTATUCTUYECKUX JAHHBIX 34 MPOIUIbIE MEepHoabl o oneHuBaeMor A3C, HO ¢
HEKOTOPBIMH TIOMTPaBKaMH.

Tak, o0bem peanuszanuu TormBa «AM-92» B cpeanem coctaBmsa 31 519,54 nutpos B mecsi. B
repecyere Ha roj npuHATo 3HadeHue 378,235 ky0.m (=31519,54 * 12). O0beM peanuzaiiuu ToruBa «AU-
95» B cpemnem cocranisut 4885,60 nuTpoB B Mecsl. B nepecuere Ha roa npuHATO 3HaueHue 58,627 ky0.M
(=4885,60 * 12).

O0beM peanu3alii JU3EILHOTO TOIUIMBA B CpedHEM cocTaBiisul 4 766,9 nutpo B mecsia. OObem
peam3anuu CyZIoBOTO MAaJIOBSI3KOTO TOIUIMBA B cpefHeM cocraBisul 43 976,50 nutpo B Mecsil. JlaHHbie
00beMbI 00beIMHEHBI. B mepecueTe Ha roj| npuHATO 3HaueHue 584,921 ky6.m (=(4766,9+43976,5) * 12).

CpennecyTouHblii 00beM peanm3anuu cocraui 2.8 ky6.m (=1022/365).
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Tabauna 7.1.1 Cpeanemecsiunbie 00beMbl peaauzanuu 'CM

AN-92 AU-95 [ns TexHon dpakuyma (CMT) aOT
n | py6./n | py6. n | py6./n \ py6. n | py6./n | py6. n | py6./n py6.

Mepvog BCEIoO

asr.13 19052,40 28,70 546 803,88 466320 32,00 14922240 | 16170,00 26,22 42395556 | 2205,60 31,50 69476,40 | 1189458,24
ceH.13 | 25878,49 29,11 753 413,03 4120,39 32,39 133456,78 | 22161,20 26,46 586 342,46 | 2986,72 31,50 94 081,56 | 1567 293,83
oKT.13 21473,83 29,15 626 042,96 297143 32,46 96 446,40 | 40211,07 26,32 105848552 | 3458,19 30,05 10393298 | 13884 907,86
Hoa.13 | 19460,12 29,13 566 807,91 2778,71 32,05 89068,09 | 3735243 26,40 985962,82 | 5491,34 29,86 163951,30 | 1805 790,12
nek.13 16 649,53 28,85 480421,74 250648 31,88 7991505 | 42659,39 26,40 1126016,44 | 6783,62 31,78 215578,26 | 1901 931,49
AHB.14 16 349,48 28,72 469 611,49 241695 3186 7699899 | 2354589 26,41 62191198 | 852056 32,81 27958459 | 1448 107,05
deB.14 | 1532990 28,92 443 329,26 234358 31,86 74660,38 | 3254398 26,43 860020,48 | 738125 32,54 24021522 |1618225,34
map.14 | 20530,63 29,47 605 021,32 314127 32,28 101393,45 | 47620,80 26,38 1256455,69 | 3459,03 31,88 110280,38 | 2073 150,84
anp.14 | 20401,85 29,81 608 235,42 372595 32,85 12240593 | 44596,74 26,36 1175706,76 | 317535 32,39 102847,85 | 2009 195,96
main.14 | 30750,11 29,82 916 995,38 5188,63 3292 170796,05 | 58889,02 26,35 1551546,33 | 5371,38 31,71 170342,74 | 2809 680,50
umoH.14 | 41152,72 2991 1230683,07 | 645137 32,98 212788,32 | 57862,85 2659 1538307,86 | 492252 31,89 156977,37 | 3138 756,62
won.14 | 56 205,59 30,92 173776290 | 9047,24 33,98 30740152 | 58195,05 27,29 158798335 | 6776,78 32,25 21854056 | 3 851688,33
asr.14 62518,41 31,23 195217558 | 11104,63 34,05 378123,00 | 44294,01 27,73 1228253,25 | 8673,25 32,19 279231,77 | 3837783,60
ceH.14 | 46536,81 32,39 1507331,12 | 6484,94 34,83 225874,57 | 36709,97 28,08 103073251 | 8184,02 31,94 26140525 | 3025 343,45
oKT.14 41 920,64 32,62 1367260,23 | 613221 3515 215531,05 | 32430,40 27,25 883861,69 | 598535 3255 19484950 | 266150247
Hos.14 | 41850,71 31,90 1335021,30 | 6065,76 3505 212579,94 | 30489,14 26,22 799308,11 | 3091,33 32,41 100193,80 | 2447 103,15
nek.14 | 37891,29 31,53 119467059 | 404956 3448 139640,33 | 52172,30 26,05 1359282,16 | 6297,63 32,88 207 060,61 | 2900 653,69
aHB.15 | 33998,83 31,23 1061628,71 | 5593,35 33,88 18952224 | 4999359 26,06 130260254 | 240030 33,44 80257,49 | 263401098
deB.15 | 26 093,41 31,08 810983,40 421446 33,99 143248,45 | 57306,96 27,08 1551833,83 | 3689,26 32,62 120344,54 | 2626 410,22
map.15 | 28080,99 31,08 872 820,67 3409,27 34,04 116061,84 | 75672,15 2852 2158177,25 | 2154,32 33,61 72 406,18 | 3219 465,94
anp.15 | 2749545 31,13  855905,34 339748 3401 11555596 | 54488,49 2856 1556033,87 | 1431,17 3292 4711563 | 2574610,80
man.15 | 38781,25 31,07 1204866,95| 606366 3390 205537,38 | 3752353 28,34 1063527,98 | 3367,75 33,59 113133,06 | 2587 065,37
moH.15 | 36 547,03 31,68 1157981,83 | 6498,29 34,55 224501,45 | 58570,54 27,71 1622864,10 | 3831,89 33,69 129081,42 | 3134428,80

CpepHee: | 31 519,54 4 885,60 43 976,50 4 766,90
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Jlanee B pacuerax NPUHSATHI JCHCTBYIOIIUE HA JaTy OIEHKW MHUHUMAIBHBIC OINTOBBIC W CpPEIHUE
po3uuuHbIe 1IeHbl. CpeHsst HalleHKa cocTaBmia 15%.
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Tadauua 7.1.2 Pacuer 4HCTOr0 10X012

Ne HaumeHnoBanue En.
3Hauenue
n/n MOKa3aTeNs H3M.
1 | IorenumnaabHbIi 00beM peanuzanuu 'CM Ky0.mM/TO 1022
- 6en3un AN-95 (mmotHocts 0,748 kr/m) KyO.m 59
TH 44
- 6en3un AM-92 (mmotHocts 0,732 kr/m) KyO.m 378
TH 277
- au3enbHoe TomMBo (moTHOCTh 0,830 Kr/im) KyO.m 585
TH 485
2 | Croumoctb npuodperennss 'CM no onToBbIM IEHAM pyo./ron 31596 293
pyo. 1910 237
- 6en3un AM-95 pyo0./n 32,58
py6./Kkr 43,56
pyo. 11 451 261
- 6ern3un A-92 pyo./1 30,28
pyo0./kr 41,36
pyo. 18 234 795
- TM3eJIbHOE TOILTUBO pyo0./n 31,17
pyo0./kr 37,56
3 | Croumocts peaauzanuu ['CM 1o po3HHYHBIM HEHAM pyo./ron 37 749 645
pyo. 2 257 140
- 6er3un AM-95 o~ 385
pyo. 13 616 460
- 6er3uH A-92 o~ 36.0
pyo. 21 876 045
- IN3eMbHOE TOTUTHBO Y./ 374
4 | AGcosl0THas BeJIMYHHA HALlEHKH (TOProBasi Map:ka) pyo. 6 153 352
- oer3un AM-95 pyo. 346 903
- oer3un A-92 pyo. 2 165 199
- TN3EJIbHOE TOIUIUBO pyo. 3641 250
5 | CpenHsis BeNWYMHA HAIICHKU % 19%
- 6ensun A-95 % 18%
- oer3un A-92 % 19%
- IU3EeJIbHOE TOIUTUBO % 20%
6 | OnepanoOHHBbIE PACXObI, - BCETO pyo./Ton 3698 623
- ONIEPAIIMOHHBIE PACXO/BI, - BCETO pyo6./mec. 308 219
B TOM YHCJIE:
1) 3aTpathl Ha OIUIATY TPy/a 00CITY)KHBAIOIIETo NepCcoHaa pyo6./mec. 150 000
- 3apruiata HadanbHUKa A3C (110 COBMECTUTEILCTBY) pyo./mec. 20 000
- 3apruiaTa OyxranTepa pyo./mec. 35 000
- 3apIuiaTa 3-X OnepaTopoB pyo./mec. 75 000
- 3apIuiaTa TEXHUYCCKOTO MEePCOHAIA U YOOPIITHUIIBI pyo./mec. 20 000
2) crpaxoBble B3HOCHI (30.6%) pyo6./mec. 45 900
3) TpaHCTIOPTHBIC PACXOTBI py6./mec. 85 149
- KOJIMYECTBO NOe3/10K Juisi cHabxenust A3C ej1./mec. 4,3
- BpeMsi OJTHOM moe3Ku st moctasku ['CM yac. 10,0
- CTABKa apeHIHOW TUIAThI 3a OCH30BO3 pyo0./yac 2000
4) pacxo/ipl Ha KOMMYHAJIbHBIE TIJIATEXKH pyo0./mec. 7170
- IUIOMAb OTIEPATOPHOM M BCoMoraTeNlbHbIX ToMenieHuit A3C KB.M 23,9
- CTaBKa KOMMYHAJIBHBIX TUIATEKCH pyo./KB.M 300
5) yCIIyru CTOpOHHHX OpraHHU3aIui pyo0./mec. 20 000
7 | Pa3HOCTH MEXKIY T0X0JAMHU H PACX0AaMH pYo./Tox 2454729
Enunblit Hanor, pyo. py0./rox 368 209
Yucrerii noxox A3C ot peasmsamuua 'CM pyo./ron 2 086 520
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7.1.3 PacueT CTaBKH JUCKOHTHPOBAHUSA

Ilox TepMHMHOM «CTaBKa JHMCKOHTa» WM «CTaBKa JUCKOHTUPOBAHUS» IMOHUMAETCS NPOICHTHAS
CTaBKa, UCIIOJIb3yeMasl ISl IPUBEICHUS 0XKUIAEMBIX OYAYIIHUX T0XOJ0B (PACX0/IOB) B TEKYIIYE) CTOMMOCTb.

CraBka TMCKOHTUPOBAHUS OTPAXKAET, C OJTHOUM CTOPOHEI, BCE CBSA3aHHBIC C 00BEKTOM WHBECTHPOBAHHS
PHUCKH, ¢ APYyroil — TpeOdyeMyl0 WHBECTOPOM HOPMY MPHOBLIM HAa WHBECTUPOBAHHBIM B HEIBHKHUMOCTH
KaIuTall.

[MpuHuMas perieHre 00 MHBECTUPOBAHMM CPEICTB B HEIABHIKUMOCTH, MPEANPHUHUMATEIb CPAaBHHUBACT
BCE aIbTEPHATHBHBIE BO3MOKHOCTH WHBECTULIMH, AaHATM3UPYET JHOXOJHOCTH II0 albTepHATHBHBIM
HMHBECTHIIMSAM C COIOCTaBUMBIM YPOBHEM PHUCKA.

Tak, y4aCTHUKHM PBIHKA HEJABM)KMMOCTH MPUHUMAIOT K CBEJCHUIO OAHKOBCKHE CTABKH 110 KPEIHMTaM,
KOTOphIC B Hacrosmiee Bpems koneOmores ot 15% g0 25%. MunumanbHash TPOLEHTHAs CTaBKa
OTpaHMYMBACTCSA CTaBKON peduHaHcupoBanus lleHTpampHOro Oanka P®, koropas Ha JaaTy OICHKH
coctasisier 10% romoseix (BBeaena ¢ 16.09.2016).

CraBka perHAHCHPOBAHHS — IPOIEHTHAsI CTaBKa, KOTOPYIO HCIIONB3YET IEHTPAIBHBIA OaHK IpH
MIPEIOCTaBJICHNH KPEeIWTOB KOMMeEpYecKMM OaHKaM B Topsake peduHaHcupoBaHus. (CraBka
pebrHaHCHPOBaHUS SBISIETCS HHCTPYMEHTOM JIEHEXHO-KPEIUTHOTO PEryIHPOBaHMUS, C IOMOIIBIO0 KOTOPOTO
LIEHTPaIbHBIN O0aHK BO3MEHCTBYET Ha CTAaBKHA MEXOaHKOBCKOTO PBIHKA, a TaK)Ke Ha CTaBKH MO KpeAWTaM U
JICTIO3UTaM, KOTOPBIC MPEIOCTABIISIFOT KPEIUTHBIC OpraHU3aliy IOPUANICCKUM U (U3UYCCKUM JTUIIAM.

B Poccum craBka peduHaHCHUpOBaHUS sBiseTcs (pUCKambHOW Mepod (Ansi pacyeTa HaJOTOBBIX
iatexxei, mrpadoB u Ap.), a He QyHKIHEH SKOHOMUYECKOTO PEryysTopa, Kak B IPyrux dKOHOMHKax. [lo
CYIIECTBY B POCCHIMCKHX YCIOBHSAX POJIb CTaBKH PePUHAHCUPOBAHMS MI'PAIOT JIPYrUe MHCTPYMEHTHI banka
Poccun. Hanpumep, craBka ROISfix: Ha 7 gmeit — 10,12% romoBeix; Ha 3 Mecsma — 10,03% romoBeix;
Ha 6 Mecsares — 10,02% roaoBbIxX.

CuutaeM, 4TO TaHHBIE BEJIMYMHEI 110 CYTH OTPAXKAIOT pa3Mep 0e3pucKoBOi cTaBKH. CpeaHEephIHOYHBIH
K€ YPOBEHb JTOXOJHOCTH IO albTEPHATHBHBIM WHBECTHIIUAM, KOTOPHIE 10 YPOBHIO PHCKa COTIOCTABHMBI C
MHBECTHIUSIMH B HEBIKUMOCTE, KOJIeOIeTCsT 0K010 15-16% TroI0BEIX.

CpeaHeB3BelleHHbIe NPOLIEHTHbIE CTABKWN NO KpeauTam,
npefocTaBrneHHbIM KpeAUTHbIMW OpraHu3aumaMn He(puHaHCOBbLIM OpraHu3auuamM B pyonax*

(B uenom no Poccuitickon denepauun)

% rogoBbIxX
B TOM uucne cy6bekTaMm Manoro u cpegHero

Beero
npeanpuHUMaTenbLCTBa

no 1roga, no 1roga,

BKNoYas "go ot 1rogago 3 cBBIWE 3 neT cBbiwe 1 BKNoyas "go ot 1roga pgo 3 cBiie 3 net [EEMTERIN

BocTpeboBa- net roga BocTpeboBa- net

Hua" Huga"
r
2016

fHBapb 13,37 14,00 13,13 13,67 16,46 15,93 15,30 15,73
deBpanb 13,41 13,44 13,09 13,32 16,35 15,85 15,58 15,78
MapT 13,24 13,69 13,98 13,78 16,14 15,66 14,90 15,44
Anpens 13,00 13,93 13,77 13,88 16,36 15,97 15,03 15,67
Maid 13,06 13,81 14,33 13,97 16,31 15,76 15,49 15,66
WioHb 12,71 13,68 13,65 13,67 15,99 16,06 14,76 15,56
Wione 12,44 13,27 12,59 12,97 15,62 15,85 14,81 15,47
AsrycT 12,19 13,01 12,94 12,98 15,51 15,34 14,09 14,93
CeHtabpb 12,07 12,77 12,73 12,76 15,13 14,74 13,57 14,30
OxkTa6pb 12,07 11,66 12,44 11,90 14,95 14,48 12,61 13,75
Hosbpb 11,72 11,73 11,91 11,82 14,89 14,01 13,29 13,72
[lexabpe 11,83 11,40 12,11 11,70 14,53 13,43 12,62 13,03

Hcrounuk — http://www.cbr.ru/statistics/b_sector/loans nonfin 16.xIsx
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B namewm cirygae, ctaBKa AMCKOHTA PACCYUTBHIBAECTCSI METOJIOM KYMYJISITHBHOTO TIOCTPOCHHUSL.
3a ocHOBY Oepercst 6e3pHCKOBas HOpMa J10X0/1a, K KOTOPOW J00aBIsIeTCsl MPeMHus 3a PUCK, IPEMUS 3a
HU3KYIO JIUKBUAHOCTb U IPEMUA 3a YIIPABJIICHUC MHBECCTULUAMU B paCCMAaTpUBACMOM CCKTOPE PbIHKA.

Cpeanep3BeNIeHAbIC NPONEHTHEIC CTABKH KPeIUTHBIX OPTaHA3aNHil M0 KpeIATHLIM H JeN03NTHLIM ONepanuaM B py6aax Ge3 yaera ITIAO Céepbank
(% roaoBbIx)

Onepanmm Cpok SluBapp 2016 | Pespanb 2016 | Mapr 2016 | Ampenb 2016 Maii 2016 Hionp 2016 | Hromb 2016 | Asrycr 2016
Beero Ao 1 rofa, BKMoyat "o socTpebopanms” 13.48 13.48 13.33 13.06 13.17 12.79 12.53 12.26
Kpemrst B TOM THCIE CYOBEKTAM MANoTO H CpeIHero
H:cpmancosmx IpeAnpHEEMaTenbCTER 16.56 16.54 16.35 16.60 16.47 16.22 15.80 15.76
J— Beero cebile 1 roga 13.78 13.34 14.16 14.12 14.15 13.90 13.76 13.45
B TOM 4HCIIe CyOBbeKTaM Malloro | CpeiHero
TIpeINPHEHMATENTBCTER 16.20 16.12 15.98 15.94 15.89 16.42 15.88 15.65

bespuckoBas cTaBka — 3T0 HOpMa CJI0KHOTO IPOLEHTA, KOTOPYIO B BUIE MPUOBUIM MOXKHO IOIYyYUTh
IIPY BJIO’KEHUH JICHEKHBIX CPEACTB B HANOO0JIEE HA/IC)KHbIC aKTUBHI.

ITo cBOEMY 3KOHOMHYECKOMY COJEpKaHUI0 0e3pHCKOBasi CTaBKa JOXOJHOCTHU JOJDKHA 00ecreunBarh
YPOBEHb JI0X0J]a, JIOCTATOYHBIA ISt TIOKPBITHS YPOBHS WHQISIMH. YPOBEHb WH(ISAIHMH MO TrojaMm IO
nmanaeiM Poccrara: 2007 rox — 11,9%, 2008 roxg — 13,3%, 2009 rox — 8,8%, 2010 rox — 8,8%, 2014 rox —
11,4%, 2015 rox — 12,9%, 2016 rox — 5,4%. 1o oneHKkaM HE3aBUCUMBIX 3KCIIEPTOB YPOBEHb MH(ISAIUY B
2017 rogy mporuosupyercsl B npeaenax /%. 3aech ciedyeT OTMETHTh, YTO OOIIMI POCT ypOBHS IIEH HE
JIOJDKEH paccMaTpUBaThCs TONBKO B pa3pe3e HMHIEKCa NOTPEeOUTENbCKHX IIeH, KOTOPBIM dYalle BCero
nexnapupyer I[lpaBurenpctBo P®. [lns memedt Hacrosimiero otdera OoJblliee 3HAYSHWE WMEET
IIPOTHO3UPYEMBIH POCT IIEH Ha CTPOMTEIBHO-MOHTaKHBIE pabOThI, a TakKe B IEJIOM IO BCEM OTPacisiM
9KOHOMHUKH.

Kaxk nmpaBuio, 6e3pucKoBasi CTaBKa JOJDKHA OBITH BBIIIE MPOTHO3UPYEMOTO YPOBHS HHQIIAIMY Ha 1-2
MIPOICHTHBIX MyHKTA.

CpegHemMecayHas 4OXO4HOCTb MHAEKCA 3-5 NETHMX
rocygapcTBeHHbIx obnmraumin (RUGBITRSY)

Bara Mokasarenk, %
CeHrabpe 2016 1. 8,44
Asryct 2016 1. 8,63
Wionb 2016 T. 8,72
WioHs 2016 1. 88
Maii 2016 1. 9,18
Anpene 2016 1. 9,32
Mapr 2016 1. 9,37

deppank 2016 1. 10,22

Aueapk 2016 . 10,45

https://www.conomy.ru/stavki-gko-old

B nanHOM ciydae 3a Oe3pHCKOBYIO CTaBKy Oepercs mosrocpouHas craBka ['KO-O®d3. Cuuraem, uto
MOCJICIHSAS MPUOIM3UTEIBLHO COOTBETCTBYET MPOTHO3UPYEMOMY YPOBHIO HHQIIALKU (CPeIHEH BEIUYMHE 3a
MIPENCTOANIHX S5 JeT + 1-2 MpOIEeHTHBIX ITyHKTA).

Pacuer craBku nuckoHTa npuBeneH B Tabnwuie 7.1.3.

Taoauna 7.1.3 Pacuer cTaBKH AMCKOHTA

Cknaka ot
HaumenoBanue
3nauenue JAuana3on CTOMMOCTH
nmoxkasarteJjas
HA PUCK
Be3puckoBast ctaBka 10.0% - -
CymmapHasi mpeMusi 32 PUCK HHBECTUIIMN 9.3% ot 5% mo 19% 55%
IIpemus 32 pUCK HHBECTHIMI B 00BEKT HEABUKMMOCTH 4.2% ot 4% 10 10% 25%
TIpemusi 3a HU3KYO JTMKBUIAHOCTD 3.4% ot 1% 1o 8% 20%
TIpemus 3a yrpaBiieHHE HHBECTHIUSIMHU 1.7% ot 0% 10 5% 10%
Tpumeyanue: Cpednsas cmagka Kanumaiu3ayuu 17.0% - -
Cmaska ouckonma 19.3% - -
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[NoBsImaroime KOPPEKTUPOBKH, BBOJUMBIC K BETMYMHE OE3PUCKOBON CTABKU U OTPAXKAIOIIUE MPEMHUH
(xoMIIeHcaIK) 3a PUCK MOTYYEHHS MPOTHO3UPYEMBIX JOXO0JI0B, 3aKII0YAI0OTCS B CIEAYIOIIEM:

1. Ilpemus 3a puck uneecmuyutl 6 00beKm HeOBUNCUMOCHIU B OTIIHIUE OT “O€3PUCKOBBIX™ BIIOKCHHH
(HampuMep, TEMO3UTHI POCCUICKUX OAHKOB BBICIICH KaTErOPHU HAJICKHOCTH, TOCYIapCTBEHHBIE OOIUTaINN)
CBfA3aHA C BEPOSTHOCTHIO HEMOJYYEHHUS MPEIIONaraéMblX TOXOIAOB U HEBO3MELICHHUS MEPBOHAYAIHHO
BJIOXKCHHBIX CPEICTB. JlaHHAs TOIpaBKa BKJIIOYACT PUCKH, CBSI3aHHBIC C OMACHOCTHIO TMOCIHM WM MOPYH
HEIBMKUMOCTH,  TIOJIUTUYECKON  CHUTyaleldl, W3MEHEHHEM  3aKOHONATEIhCTBA,  MAPKETHHIOM
(Hempencka3yeMocTh N3MEHEHHsI KOHKYPEHITUH CO CTOPOHBI aHAIOTUYHBIX 00BEKTOB, apEHTHBIX CTABOK).

Cpenu UCTOYHUKOB PUCKA MHBECTULUUN B HEJBUXKUMOCTb, C OJHOM CTOPOHBI, €CTh XapaKTepHbIC I
BCEX MHBECTULIUMU HA PHIHKE, a C IPYroil CTOPOHBI, €CTh YHUKAJIbHBIC U MPUCYLIUE TOIBKO MHBECTULIUSAM B
HEABWKUMOCTE. [I1s1 00BEKTOB HENBIDKUMOCTH XapaKTEPEH CEKTOPHBIN PHCK, MOJ KOTOPHIM MMOHUMACTCS
BEPOSITHOCTh TOTO, YTO COOTHOIIEHHWE CIpPOca M MPEJIOXKEHHS, a COOTBETCTBEHHO WM KOJeOaHWS IIEH B
KOHKPETHOM CeKTope (0Tpaciii) SKOHOMHKH, a UMEHHO B CEKTOpPE HEIBIXUMOCTH, MOTYT TOBJHATH Ha
CTOMMOCTh O00BEKTa. boyiee TOTO, /IS KaXJIO0TO THIA HEABM)KUMOCTH aMIUTUTYIbl M TEHACHIIUU IIEHOBBIX
KoJeOaHUl MOTYT CYIIECTBEHHO OTJIMYAThCA APYr OT JApyra. 31ech CIEAYyeT 3aMeTHTh, YTO HECMOTPS Ha
XOPOIIIO M3BECTHBIE 3aKOHOMEPHOCTH ITUKIMYHOCTH SKOHOMUYECKON aKTUBHOCTH, TOYHOE MpeAcKa3zaHue
MOMEHTOB CMEHBI IICHOBBIX TEHJIEHIIMH J0CTATOYHO NpobOiemMatudHo. Kpome TOro, BHyTPH CTaHAApPTHBIX
LIUKJIOB KOJEOaHW, KaK MPAaBWIIO, UMEIOT MECTO CIydallHble HEOXHIaHHBbIE (IIYKTyalllid, CBS3aHHBIE C
BO3JICHCTBHEM PA3IIUYHBIX (DaKTOPOB.

OnHMM Y3 OCHOBHBIX KAaueCTB WHBECTHIMA B HEIBMKHMOCTh SBISCTCA (DUKCHPOBAHHOC
MECTOIOJIOKEHHE OOBEKTA, YTO BBI3BIBACT PETMOHAIBHBIA PUCK. BEpPOSATHOCTH BO3JACHCTBHS W3MEHEHUS
CUTYallid B OTAEIHLHOM PErHOHE Ha OOBEKT HEIBIKMMOCTH HEIB3sI YCTPAHUTH IyTEM €€ TepEeMEIICHUS B
JIpYroil pervoH B OTJIMYUE OT AIbTEPHATUBHBIX NHBECTULIUH.

BeposaTHOCTh BO3HUKHOBEHUS JIOTIOTHUTEIBHBIX H3IEPKEK Ha CTPOUTENbHBIC PA0OTHI IO YCTPAHEHUIO
MOCIIEICTBUN BO3JEHCTBUS (PU3MUYECKOTO, (DYHKIMOHAIBHOTO M YKOHOMHUYECKOTO M3HOCOB HEIBUKHUMOCTHU
BBI3BIBAET TAK)KE JOIIOTHUTEILHBIN PUCK.

[Ipu sxcmmyaTarmu HEABMKUMOCTH MOTYT BOSHHKHYTH DKOJIOTHYECKHE (DaKTOPHI, KOTOPHIE MOBIUSIIOT
Ha CTOMMOCTh HEJIBH)KMMOCTH. YYHUTHIBas BO3pPACTAIOIIME TPEOOBAaHUS K IKOJIOTUU OKPYIKAIOIIEH Cpelbl, B
HEKOTOPBIX CIy4yasx AaHHBIN BUJ PUCKA MOXKET UMETh 3HAUUTEIbHYIO BEIUUKHY.

Cy1ecTByeT BEpOSATHOCTh U3MEHEHHUS 3aKOHOIATEIHCTBA, B TOM YHKCIIE HAIOTOBOTr0. HamoroBerii puck
OTPaXKaeT BEPOSTHOCTh W3MEHEHHUS HAJIOTOBOIO OKPY>KeHHUs. HenBIKHMOCTh B BBICHICH CTEICHU
[IOJBEPKEHA HATIOTOBOMY PHCKY.

W3MmeHeHNs MOMUTHKU 30HUPOBAHHS ¥ TUITAHUPOBAHUS MECTHBIX (TOPOICKHX) BIACTEH MOTYT TaKxkKe
CYIIECTBEHHO CKa3aThCsi HA CTOMMOCTH HEJBIKMMOCTH. DTO KacaeTcs, Halpumep, pelieHud B o0nacTu
TPAHCIOPTHOTO CTPOUTEIHCTBA U OXPAHHBIX 30H.

Hpyroit crierubudeckuil pucK UIT OOBEKTOB HEABIMKHMMOCTH KaK OOBEKTOB WHBECTHUIIMH — OTO

OPUANYECKUNA pUCK. JIaHHBIN THUIT pUCKA OTPpaKaeT BEPOSTHOCTh IOPUINYECKON HECOCTOATEIILHOCTH TUTYJIa
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Ha HCABWXHUMOCTb, HCKOPPCKTHOCTHU OTACIIBbHBIX crarei AOrOBOPOB apC€HAbl, HAIpUMEpP, O HNEPECMOTPE
apeH;[Hoﬁ IJIaThI UJIX O PACIIPECACICHHUH PACXOJ0B I10 IKCIITyaTalluu, U T. II.

ITo pesynbraram dbuHaHCOBO-3KOHOMUUYEecKOro kpusuca 2008-2009 r.r. HArIsIHO MOYKHO MPOCHEINUTE

BIMSHUC JAHHOTO pHcKa. B HEKOTOPBIX CErMEHTaX PBIHKA apSHAHBLIC CTaBKM CHH3WINCH 0 70%. LleHnI ke

yHaJiM He MIPOIOPIIMOHAILHO apeHIHBIM cTaBkaM. IlajeHne IeH B pa3sHBIX cerMeHTax cocTaBiruio 110 40%.

HMeHHO 5Ta BeIWYMHA KAaK pa3 M OTPAKAST BIMSHHE PHCKOB HMHBECTHIIMN B 00BEKTHI HCABMXKHWMOCTH.

C‘II/ITaCM, YTO B HBIHCIIHHUX YCJIIOBHUAX HC NPUXOAWUTCA OXHAATH NAACHHUA IICH bosee yeM Ha 25% 0coOeHHO

B_CEKTOpPE IPOM3BOJACTBCHHO-CKIAJACKON HEABMKMMOCTU. B IEpBYIO odepeab 3TO CBSA3aHO C TEM, YTO IO

pe3yibTaTaM IPHUMCHCHHUS MNPESABIAYVINMX TOJIXOJIOB CPAaBHHUTCILHBIA IIOJIXOJ MOKa3adl pPE3YJIhTAT OYECHB

OJIM3KHHA K 3aTPAaTHOMY.

CuutaeM, 4TO CKHJIKA Ha TaHHBIE (PaKTOPHI PUCKA JIOJKHA COCTAaBUTH 25%.

PeiHOYHAsE CTOMMOCTD HEIBHKUMOCTH METOJIOM KAaIMTAIHM3AlUU OIpenensercs no ¢opmyne: PV =
I/R, tme PV — peinounas croumocts, | — moxom, R — craBka kamuramusanud. Ha OCHOBE COOTHOIICHHS
MIPEMHUU 3a PUCK M CTAaBKU KalUTAJU3alMK Oe3 ydera JaHHON NMPEMHHU MOYKHO OINPEACIUTh BBOIAUMYIO
CKHIIKY K ITOJIy9aeMOM BEIMYWHE CTOMMOCTH. Tak, ecimm PV; mpencTaBUTh Kak CTOMMOCTh Oe3 ydeTa
COOTBETCTBYIOIIEH IPEMHUH 32 TOT I HHOHM PUCK B CTaBKE KANMTAIM3AINH, TO BBEJEHHE COOTBETCTBYIOIIEH
MIPEMHUU CHUXKAET CTOMMOCTh B TIPOIICHTHOM BBIPRXCHUW HAa BEIUYMHY, OIpEISIseMylo mo Qopmyire:

I/R

PVi/PV-1= ————-1=(R-P)/R- 1.
1 /(R-P)

Takum 00pa3oM, CKHJIKY OT CTOMMOCTH IO JOXOIHOMY IMOJIXOJY B PE3YyJbTaTe BBEACHUS TOW WU

MHOM ITPEMUH 338 PUCK CO 3HAKOM ILTIOCY) MOYHO OMPEAEIUTH 10 CIenyomei popmye:

C — CKHJKa OT CTOMMOCTH Ha PHCK MHBECTHUPOBaHUA, %0;
—  CTaBKa KamuTaJu3aluu (C Y4eTOM BCEX PHUCKOB);

P: — IpeMus 3a ONpPEACTICHHBINH PUCK.

Y4uThIBast, 4TO CPeAHEPHIHOYHAST HOPMa JIOXOJHOCTH COCTaBIsieT 17% TroIOBBIX, a CKHJKA Ha PUCK
VHBECTHUIIMH B TOJO0HYI0O HEIBMXKHUMOCTh IpPHHATA B pasMmepe 25%, UCXONs U3 MPAKTUKH TMPOIIESAIIETO
kpuzuca 2008-2009 r.r., To Oe3pucKoBas CTaBKa JOJDKHA OBITh yBeNMW4YeHa OpuUEeHTHpoBOYHO Ha 4,2%
(=17%*25%/100%).

[ToaToMy prHUMaeM MPEMUIO 32 PUCK HHBECTUINH B 00BEKT HEABIKUMOCTH paBHOI 4,2 %.

2. Ilpemus 3a HU3KYI0 JUKEUOHOCMb OTpa)kaeT MOJOKEHHE OIIEHUBAEMOro OOBEKTa Ha pBHIHKE
HCABUKHUMOCTU C TOYKHU 3pCHUA CI0o JIMKBUIAHOCTH. I[JISI WHAWUBUAYAJIbHOT'O HWHBECTOpPA PHUCK HU3KOM
JIMKBUTHOCTH MOXET UMETh KPUTUYCCKOC 3HAYCHUEC, TaK KaK IpHU HCOGXO)II/IMOCTI/I PECTPYKTYPUPOBATE WU
OCTaBHUTH OM3HEC OH HE CMOKET MPOIaTh HEABMKUMOCTh OTHOCUTEIILHO OBICTPO B 0e3 GHHAHCOBBIX MOTEPE.
Ha pbiHKe HEXWIIOW HEABMKHMOCTH HanOoJiee JTUKBUIHBIM TOBAPOM SIBJISIFOTCS TIOMEINEHHS C HEOONBIION

IIomaabro. prrIHBIG HEXXHUIIbIE 00BEKTHI UMEIOT KpaﬁHC HU3KYIO JIMKBUAHOCTH U Tp66y10T 3HAYUTCIIBHOT'O
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nepro/a JUis MPOBEICHUS aICKBATHOTO MAPKETHHTa B COOTBETCTBUU C KOHIICTIIIMEH ONPEIEeTICHUS PhIHOYHON
cTouMOCTH. TakXke JaHHas MOMpPaBKa YYUTHIBAET MECTOIOJIOKEHUE OOBEKTOB U MPUBJICKATEIBHOCTh UX C
TOYKH 3peHHs Oyaymux noxojioB. CuuTaem, 4TO BpeMs MPOAAKHU MOJAOOHOTO OOBEKTAa OIICHKH COCTAaBUT
6 Mecsies.

Ha ocHOBe COOTHOIICHHS NPEMHUH 3a PUCK W CTaBKHM KalUTaau3alik 0e3 ydeTa JaHHOH IMPEeMHHU
MO>KHO OTIPEJICUTh BBOJUMYIO CKHJIKY K MOJy4aeMOl BETHYUHE CTOMMOCTH. [Ipy 3TOM pacyer BeJeTcs 1o

crnenyroei popmyie:

R-P
C=1- ; ©  rme
G —  CKHJKa OT CTOMMOCTH Ha PUCK MHBECTUPOBAHUSI,
R — CTaBKa KalMTaJN3alnA (C YIETOM BCEX PUCKOB);

P, — TpeMHs 3a ONPENEICHHBIA PUCK.

Y4uuTteiBas, 4TO CpeOHEPHIHOYHAS HOPMa TOXOMHOCTH cocTaBisieT 17% TOMOBBIX, TO CKHIKa OT
CTOMMOCTH Ha (DaKTOp BpEMEHH JOJDKHA COCTaBUTH 8,5% (=17%/12mec.*6 Mec.), T.€. CTaBKa KallUTaIH3aIHH
JOJKHA OBITh yBEJIMYEHAa OPUEHTUPOBOYHO Ha 1,4% (=17%%8,5%/100%).

B Toxe Bpems 3T0 OyAeT ACHCTBOBAaTH TOJBKO B TOM Ciydyae, €CJIH YYaCTHHKH PBIHKAa JOCTaTOYHO
JOCTOBEPHO TIPE/ICTABISIOT ce0e CpeHNI ypOBEHb IIEH Ha JTaHHBIA THIT HEABWXUMOCTH. CUuTaeM, 4yTo IS
oJTOOHBIX 00BEKTOB ATO HE BIIOJIHE ONpaBAaHo. UeM MeHbIIe Ha PHIHKE MPEI0KEHIH ONPEIeICHHOTO TUITa
HEJBIKUMOCTH, TEM CIIOKHEE MOTEHIMAThbHOMY TOKYIIATeI0 U B IIEJIOM YYaCTHHUKAM PBIHKA OIPEIENUThCS
B cpeaHeM ypoBHe IieH. OTHOCHTENbHO TOAOOHBIX 3JaHUH YYaCTHHUKAM pBIHKA KpaiHe TsKeno
OTIPEIENTUTHCS, HACKOJIBKO 3asBJICHHAS LI€Ha COOTBETCTBYET CPEIHEPHIHOYHOMY YPOBHIO LieH. [ToaTomy st
NPUBJICYCHUS K MPEJIOKEHUIO BHHMAHHS JOCTATOYHOTO YMCIA MOTCHIHUAIBHBIX MOKyNarenel Tpedyercs
aJIeKBaTHAs JIOBOJIBHO-TAKW 3HAYUTENbHAS CKHJIKA, OTPAXKAoIasi BO3MOXKHBINA pa30er IeH MpeIIoKeHUH OT
CPeIHEepBIHOYHOTO YpOBHA. MccnemoBaHusl phIHKa IMOKa3aid, YTO 1O TOJOOHBIM OOBEKTaM pa3der IeH
cocraBisieT He MeHee 20%.

Takum o00pazoMm, Ui JOCTAaTOYHO OBICTPOH MNpOJaKHM OOBEKTa OLEHKH TpeOyeTcs CHHU3HTH
cronmocTh Ha 20%. COOTBETCTBEHHO, YBEIMYEHUE CTABKU KAMTUTAIM3AIIMU Ha PUCK JIMKBUTHOCTH JAOJDKHO
cocTaBUTh 3,4%.

3. Ilpemus 3a ynpasnenue uHeecmuyusmy 3aBUCUT OT TOTO, HACKOIFKO WHBECTHITHOHHBIE BJIOXKEHHS B
00BEKTHl HEABIKUMOCTH AaHAJOTMYHbIE OLEHHBAEMOMY OOBEKTY TPEeOYIOT CIIOKHOTO KOMIETEHTHOI'O
yIpaBleHHs UM Ype3BbIYaiHBIX KalUTAIbHBIX 3aTpar.

Puck ynpanenust HeABMKUMOCTBIO. J[0X0J1, KOTOPBII MHBECTOP IUIAHUPYET MOJIy4YaTh OT MHBECTULIM I
B HEIBIWKHMOCTh, B CYIIECTBEHHOH CTENEHHW TapaHTHPYETCS TPAaMOTHBIM VIpaBICHHEM OOBEKTa
vHBeCcTHIIMHA. B mepByl0 odepenp, Moj yIpaBlieHHEM HEIBIKHUMOCTHIO IMOHMMAETCS COOTBETCTBYIOIIAS
OpraHu3anusi apeHJHBIX JACHEKHBIX IOTOKOB. MaKcHMalbHO BO3MOXKHOE 3allOJIHEHHE OOBeKTa
apeHaTopaMu, BEIOOp M MPUBJIEUCHUE HOBBIX apeHIIaTOPOB, KOHTPOJIb MOCTYIUICHHSI apEHTHBIX TUIATEKEH,

ru0OKas IOJIMTHKA CTUMYJIMPpOBAHUA apCHAATOPOB, MNOAACPKAHHUE BBICOKOI'O YPOBHA MNPEAOCTABIACMBIX
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yCIyT, KOHTPOJIb COOJIIOACHHS apeHJaTopaMu 00s3aTeNbCTB, obecneueHne 3GGEKTUBHON SKCIUTyaTalluu U
peMoHTa O0beKTa — O3TH W MHOTHE AaHAJIOTUYHBIC IO3WLHU SIBISIOTCS MPEAMETOM YIpPaBICHUS
HEABWKMMOCTBIO. PUCK ynpaBieHHs] HEJBMKUMOCTBIO MOYTH YHUKAJIEH JUJIS HEABM)KUMOCTH, TaK KakK IS
ATbTEPHATUBHBIX HHBECTUIIMH Ha (PUHAHCOBOM PBIHKE PUCK YIPABICHNUS MHHUMAJICH.

Puck ympaBieHHs HEABKMMOCTHIO BBIpaKaeTCs B BO3MOXKHOM HETPABHIBHOM BBIOOpE MPOGUII
JESTeNbHOCTH (IUVIAHUPOBKH, OTAENKH, Pa3MELICHHS Y3JI0B M TOYeK KoMMyHHKauuii). Ilpum cmene Buna
XO3SIUCTBEHHON JESTEIbHOCTH BO3MOXKHO MOTpPeOyeTcss BBECTH H3MEHEHHSI B CHCTEMY HH)XEHEPHOI'O
oOecriedeHust 31aHHsI, YCTPOMCTBO MOJIOB, CMEIICHHE IEPETOPOJIOK U T.II. B Toxe BpeMst HE0OXOIMMO yuecTb
caMy BEpOSITHOCTh BO3HHKHOBEHUSI HEOOXOJMMOCTH CMEHBI PO UIIS IETETHHOCTH.

Puck ynpasieHns WHBECTHIMAMY IPUHUMaeM paBHBIM 1,7% (ckumka Ha puck 10%).

7.1.4 Pacuyer cTaBKH Kanurajan3alnuu 110 paC‘lETHOﬁ MOJAC/IHN
MeTo/ KanmuTaIU3aluy SBJISETCS YaCTHBIM Clydae MeTOJla JTUCKOHTHpPOBaHMsA. B pamkax JaHHOTO
METOJa CTaBKa KaIUTAIH3AITNH MOXET OBITh MOJydeHa METOOM PHIHOYHOW AKCTPAKIINHU, JTMOO PACUCTHBIM
ITyTeM Ha OCHOBE MaTeMaTHYEeCKOH 3aBUCHMOCTH CO CTaBKOW JUCKOHTA (Moaenb [ opaoHa).
B nmanHOM ciiydae MBI MCHOJB30BAM MOJIENb ['OplIOHA, KOTOpas OTPaKaeT 3aBHUCHMOCTH MEXTY
CTaBKOM JUCKOHTA U CTAaBKOM KallUTaJIU3aI[UU.
CraBka KaluTaJIM3aluU 110 CBOEMY 3KOHOMHUYECKOMY COJICPYKAHUI0 COOTBETCTBYET CTaBKE JHMCKOHTA,
a METOJI KalUTaIU3all1H SBJISICTCSA YaCTHBIM CIIy4aeM METOja JTUCKOHTHPOBAHUS IEHE)KHBIX TOTOKOB.
[Tpu ncnonp3zoBarnu Moaenu ['oproHa JOHKHBI OBITH COOIOIEHBI CIEMTYIOIINE YCIOBHS:
—  TEMIIBbI POCTA JIOX0JIa JIOJDKHBI OBITh CTAOUIIBHBL;
— TeMIBI POCTa JOX0/Ia HE MOTYT OBITH OOJbIIEe CTAaBKU AUCKOHTA.
B cnydae coOmrofeHns JaHHBIX YCIOBUHA TPAaIWIMOHHAS (opMylia IIEHOO0pa30BaHUs M0 JTOXOAHOMY

MOJIXOJTy MTPEe00pasyeTcs CICAYIONUM 00pa3oM:

oy _%_CFi__CFo-(l+g) _ CF:

== , TIIe
iz (1+7) r-g r-g
CF,; — JICHEe)KHBIN TOTOK B MEPBBIN roJi MOCTIPOTrHO3HOTO MEPHUOJIA;
g — OKHJIaeMbl€ TEMIIbI POCTA JICHEKHOT'O TTOTOKA B MOCTIPOTHO3HOM TIEPHUO/IE.

Hannas ¢hopmyna nomydnina Ha3Banue Mojienn ['oproHa. B coOTBETCTBHU ¢ Ki1acCH4ecKOil MOJENbIo

rOpI[OHa MpeamnojaracTcs rnmoJIy4YeHue 10xoaa B TCHEHUE HEOTPAaHUYCHHOI'O IEprUoia BPEMCHU.

CTouMOCTh 00BEKTOB HEIBHKUMOCTH U3MEHSETCS O] BIMSHUEM (DU3NIECKOTO M3HOCA U UHQIIALINHY,
[I03TOMY HEOOXOJMMO BBECTH KOPPEKTHPOBKY, YUUTHIBAIOIIYIO BO3MEIICHHE IIEPBOHAYAIBHO BIIOJKEHHBIX
cpencTB (HOPMY BO3BpaTa KaluTana) U JOTIOTHUTEIBHBIHN JJOX0J] OT POCTa IIeH Ha CaMy HEIBHKHMOCTb.

BrieeneM ¢Gopmyiny, 4ToOBI MPU pacyeTe CTAaBKU KAMHWTATU3Al[MM YYECTh JAHHBIC 00CTOSTEIbCTBA!
OJIHOBPEMEHHO CHW)KCHUE CTOMMOCTU IIOJ BJIMSHUEM (U3NYECKOr0 HM3HOCA U €€ POCT MOJ| BIUSHHEM
UHQIIALNN.

B atom ciydae TpaaunnonHas GopmMylia IIeHO0Opa30oBaHMs MO JOXOJHOMY MOAXOIY Ipeoldpa3yercs

CJIEAYIOIUM 00pazoM:
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PV =i CFi | +i Yi _ CFo-(1+ g1)+Yo-(1+ g,) _ CF1 N Y1 e
a2 (1+1) T (1+r) r-g, r-g, r-g, r—g,
CF, —  &eHeXHbIH NOTOK (YMCTHIN OTIEPAlMOHHBIN T0XO0/T) B IIEPBEINA IO/l MOCTIPOrHO3HOTO TIEPHO/A,
Y1 —  JIOTIOJHUTENIBHBIA JTOXOJ OT pocTa ILEH Ha HEIBIKUMOCTh TaKKe B IIEPBBIA Troj
MIOCTIIPOTHO3HOTO TIEPUOJa,;
01MJ, — OXHJAEMbIE TEMIIBI POCTa JEHEXKHOTO MOTOKAa M CaMOW HEABMKMMOCTH COOTBETCTBEHHO B

IIOCTIIPOrHO3HOM IIEPUOJIE.
T.K. MBI TIPUHSAJN JOMYIIEHHE, YTO IIEHbl Ha HEABWKHMOCTH PACTyT C MOCTOSHHBIM (CTaOMIIbHBIM)

TEMITOM ({ , TO JIOTIOJHUTENBHBIN A0X0a Y1 JOJDKeH OBITh paBeH PV - Q,.

CoOTBETCTBEHHO, BHILICTIPUBEACHHAs (DOpMYyJia yIPOIIAeTcst 10 CIEAYIOIIETr0 BUA:

*
PV CF1 N Y1  CFk: +PV g,

r-g, r—g, r-9, r-g,
IIpeobpasyem paBeHCTBO TaKUM 00pa3oM, 4ToObI BemuuHy PV Boipasuts uepe3 CFi.

CF:1
(r—g,)*(1-—92)

Y2

PV =

CroumocTs peBepcur 00BeKTa HEABIKUMOCTH OTIpeeTsieTcs 1Mo Gpopmyrie:

G
V =—,rne
R
\ — CTOUMOCTB PEBEPCUH 00BEKTa HEJIBUKUMOCTH;
G — JIGHe)KHBIH MOTOK, KOTOPBII MOYKET OBITh MOIyYeH B EPBbIN TO/1 MOCTIPOTHO3HOTO MIEPUOAA;

R — CTaBKa KalluTaJIU3alliu.
CoOTBETCTBEHHO, CTaBKa KAIMTAIM3AINA OTIpeIeiseTcs mo popmyse:
R =(r—-g,)"(1-—2).
2
Jannas ¢opMysia HCXOIUT U3 JOMYIICHHS, YTO OOBEKT HEJIBMKUMOCTU OyIET MPUHOCUTH JO0XOJ B
TEUYCHHUE HEOTPAaHHUUCHHOIO MepHoja BpeMeHH. EciM NMpHHATH, YTO MO MCTCUCHHH N JIET OOBEKT OLICHKU
TIOJTHOCTBIO YTPAYHUBAET CIIOCOOHOCTH MMPUHOCHUTH JTIOXOJ] OT apEH/IBI M TOTIOJHUTENBHBIN JOXO OT pOCTa IICH

Ha pBIHKE HEABMKUMOCTH, TO (hopMyia OyneT MMeTh Oojiee CII0KHBIN BH/I.

CFo-(1 I:1'(11+gl)” PV Pv'gz'(l;gz)n
r-g, r-9, r-g9, r-9,
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1- 9 . G .(1+gz)nn
r-g, r—g, (@+r)
@+g,)"

@+r)"

PV =CFu/|(r-g,)*

CoOTBETCTBEHHO, CTaBKa KaMTAIM3AINN OTIpeeisieTcs mo (popmyse:

L w9, 9 (+0)

R:(r_gl)*l_(ljtgl)n r-g, r—-g, @+rn)"
@+r)"

Creg) L w92 w8

Ry e e
@+n"

IlepBBIii MHOKHTENF B BBIP@XEHWU OTPaXKAeT BIHMSHHE TOTO (DaKTOpa, YTO JIOXOIBI OT apeHIbl C
TEUEHHEM BPEMEHHU YBEJIMUMBAIOTCA. BTOpOil MHOXHTENB — TO, YTO IOXOIbl HEABMXMMOCTb NPHHOCUT B
TeueHHe OTPaHNUEHHOTO MEPHO0JIa BpEMEHU. A TPETHI MHOKUTEINb YUUTHIBAET OAHOBPEMEHHO BO3MOKHOCTD
JOTIOJTHUTENIFHOTO JIOXOAa OT POCTa LIEH Ha HEABMXHUMOCTb TaKXKe B TCUCHHE OIMPENEICHHOTO Mepuoa
BpeMeHH. AHanornuHas Qopmyna mnpuBeneHa B «Cnpasounuke OYeHWUKA HeOSUNCUMOCMUY (HAYUHOe
PYKOBOOCmB0 u30aHus, obujee pedakmupogarue: Jleiigpep JI. A., kaHouoam mexHuuecKux HAyK, HAYUHbIL
pyrkosodumenv 340 «llpusondicckuil yenmp unancosoeo xowcanmunea u oyenxuy, 2014 2., Tom. 2, cmp.
168).

T.e. cTaBka KanUTaJIM3allid KOHCTPYHPYETCS Ha OCHOBE CTaBKM JHCKOHTUPOBAHHS C YYETOM
MPUHIMAaeMOH B pacueT MOJENM BO3BpaTa KamuTala, OXUAAeMbIX W3MEHEHWH JI0X0Ja W CTOMMOCTH
HEJBIKAMOCTH B OyAyIIEM.

Pacuer cTaBku xanmuTanu3anuu npuBeneH B Tadmvme 7.1.4.

2017 1. ctp. 36



Otuet 00 OIICHKEC pLIHO‘IHOﬁ CTOMMOCTH

Tao6auna 7.1.4 Pacyer cTaBKH KAMUTAJIU3AIUH

Ne HaumenoBanue mokasareJis, ®opmyJia pacyera / Ex msm. 3Havenue

n/n XapaKTepUucTHKA HcTounuk uHpopManuu noKa3zareJs
Bansnue paxropa Temnos pocra YO/
1 CraBKa IHCKOHTA r - 19.3%
CpenHerooBoi TEMIT POCTa YUCTOTO OMEPAITHOHHOTO 0X0/1a B ITOCTIIPOTHO3HBIN IEPHO 01 - 4.0%
3 CraBka Kanuraiu3anuu 0e3 yuera TEMIIOB pOCTa CTOUMOCTH 00BbEKTa OLIEHKH r-g; - 15.30%
Biusinne pakTopa OrpaHUuYeHHOCTH A0X0/10B BO BpeMeHHU

4 OcTaBmuiicss 5KOHOMHYECKHH CPOK )KM3HU K KOHILy IPOTHO3UPYEMOTO TEPHO0/Ia BIAJCHUS n JIeT 40

5 IIpomexyTouHbIii pacyer ((1+gy)/(1+1r))™n - 0.0041

6 IIpoMeXyTOUHBII pacdaeT 1-((1+g)/(1+r))™n - 0.9959

7 Koa¢pduuunent, yunTeIBaomuii orpaHHueHHOCTh JOX0I0B BO BPEMEHH 1/(1-((1+gy)/(1+41))™n) - 1.0041

8 CraBka KanuTaiu3anuu 0e3 yueTra TEMIIOB pOCTa CTOMMOCTH 00BEKTa OLICHKH m3*m7 - 15.36%

BinsiHue ¢pakTopa pocra 1eH HAa PhIHKE HeIBUKAMOCTH

9 OcraBUIKiiCs 3KOHOMHYECKHN CPOK KHU3HH K KOHILY TPOTHO3UPYEMOTO MEPUOIA BIaACHHUS n ner 40
10 | CpeaneromoBoii TeMIl pocTa [[eH Ha PhIHKE HEABWKUMOCTH B MOCTIPOTHO3HBINH TIEPHO.T 02 - 0.0%
11 | IIpomexxyTO4HBIH pacuer 02/(r-92) - 0.000
12 | TIpoMexyTOUHBIH pacyer ((1+gy)/(1+1))™n - 0.0009
13 | IIpoMexyTO4HBIH pacueT 1-((1+g2)/(1+r))™n - 0.9991
14 | IIpomexyTOUHBIH pacdeT m 11 *m 13 - 0.0000
15 | Koad¢uuueHT npuBeACHUS, yIUTHIBAIONINIA BINUSHUE POCTA [IEH HAa PhIHKE HEABMKUMOCTH 1-m 14 - 1.0000
16 Cmaeka kanumanuzayuu (R) R - 15.36%
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7.1.5 Kanuraau3amusi 4ucTOro J0X01a

MeTon KamuTalM3alKMKi  J0XOJa ONpPEICHsieT PBIHOYHYH) CTOMMOCTb HEIBHKHUMOCTH IyTeM
KOHBEPTAIIMHU JOX0J1a 3a OJIMH I'0Jl, OJNIMKAMIITNK K 1aTe OICHKH, B CTOMMOCTh ITPH MOMOIIH KO3 HIreHTa
KalvTaIn3ainu.

DTanbl OIIEHKH PHIHOYHOW CTOMMOCTH METOOM KalUTaIU3aI|H JOX0a CIeyOIIue:

®  pacdyer roJJ0OBOTO YHCTOTO OTEPAIIMIOHHOTO JJOX0/1a;
e pacyer ko3 uIMeHTa (CTABKH) KaTUTATU3aIUH;
® pacder ppIHOYHOW CTOMMOCTH HEJBM)KUMOCTH T10 (OpMyIIe

C = UOHA / R, rune C— pbeiHOYHas cromMocTh HeABWXHMOCTH;, YOJ[ — 49uCThIf omepanroHHbII
noxol; R — ko dUIMeHT KanuTamu3aum.

[loHsiTHE YKMCTOrO OIMEPAMOHHOTO J0XOJa, €ro COCTaBJISIOIIME M pPacyeT YXKe PacCCMOTPCHBI B
NPEIBIIYIIUX pa3aesax.

Koadpdumment xammrammzanmun (R) —»3To mpomeHTHas CTaBKa, KOTOpas WCHONB3YeTCsS IS
KOHBEPTAIIMH TOJI0BOTO JIOX0Ja B CTOMMOCTb.

Kak yxe ObUIO yKa3aHO, KanmWTaau3alus SBJISACTCS YAaCTHBIM CIIy4aeM JHCKOHTHUPOBAHHS IPHU
OTIPE/ICTICHHBIX YCI0BUsAX. [10 TO¥ mpUYWHE, YTO MPUHMMAEeMbIC MPH BHIBOJC (OPMYIBI TaHHOTO METOJa
JIOTIYIIIEHUS HA TPAKTUKE HE PeaNn3yeMbl, TO JIJI1 HUBSIIMPOBAHUS BO3HUKAIONIUX HECOOTBETCTBHI B CTaBKY
JIOXOJTHOCTH Ha BJIOYKEHHBII KaluTajl BBOJIATCS TOMPABKH.

T.e. cmaska xanumamu3ayuu KOHCMPYUPYEmcs HA OCHO8e CMABKU OUCKOHMUPOBAHUS C YYEmOM
NPUHUMAEMOU 8 pacuem MOOenu 8036pamad KAnUumand, 0X4CUOAEeMbIX USMEHEeHUll 00X00a U CMOUMOCHU
HeosudIcUMOCmu 8 0yOyujem.

KoadduipeHT kanmuTaau3aliy BKIFOUAeT CTaBKy J0XOJHOCTH MHBECTOPA HA BJIOJKEHHBINM KaIuTall,
HOpMY BO3BpaTa KamuTajia, MONpaBKy Ha OXHIAaeMble W3MEHEHHs 10XO0/a, MOMPaBKy Ha WHQIAIMOHHBIE
OXUJAaHUS B CEKTOpPE HEIBIXUMOCTH, a B psj€ ClIydyae U MOIMPaBKY, OTPAXKAIOIIYID OTCYTCTBUE TPSIMOMN
3aBUCUMOCTH MEX]y JJOXOJIaMU M PIHOYHOH CTOMMOCTBIO.

CraBka JTOXOJHOCTH MHBECTOpA HA BJIOKEHHBIA KaIllMTaJl — 3TO HOpPMa JI0X0Ja, KOTOPYIO BIIaaeIel]
HEABWKUMOCTH PACCUMTBHIBAET TMOJYYUTh, HCXOIS U3 YPOBHS PHCKOB, MPHUCYIIMX OICHHUBaEMOM
HEJBIKAMOCTH. ODKOHOMHYECKOE COJIep)KaHHe JIaHHOTO TI0Ka3aTelns W METOHIbl ero pacdera ObUIH
PaccMOTpPEHBI paHee.

Takum o00pa3oMm, Ha OCHOBE pAaCCUYMTAaHHOTO YHCTOTO JOXOAa B TEPBBIA TOJM W CTaBKH
KalyTaIN3alW1 OTPENEIsIeTCs CTOUMOCTE orleHnBaeMoii A3C (B repBOM MPUOIMKCHNHN).

Ta6auua 7.1.5 Pacyer cTOMMOCTH 110 METOAY KAMUTAJH3AIUH

13?1 HanmeHnoBanue nmokasarejst En. nzm. 3Hauenmue
1 Yucrelii onepannonnbii goxon (Y1) pYo./rox 2 086 520
2 CraBKa KalmuTaJIN3alliH % 15%

3 CTONMOCTh METO0M KANIMTAJIN3ALUH (OKPYIJIEHHO) pyo. 13 900 000
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CunrtaeM, 4TO B OCHOBE TUIMYHOW MOTHBAIMM MOTEHLMAJBHBIX MOKYyMNareneld mogoOHBIX OOBEKTOB
JIEKUT JMIIb IOJyY€HHE A0X0Ja M COOTBETCTBEHHO EIMHCTBEHHO BO3MOXHOCTh MONYYEHMS J0XOAA
OTIpeaeNsieT CTOMMOCTD TAKOTO 0OBEKTa, a MOTOMY Pe3yJbTaT Mo JOXOTHOMY MOJXOy OTPaXkaeT PHIHOYHYIO

CTOMMOCTH OIICHHUBA€MOI'O aKTHBaA.

7.1.6 KoppeKkTHpoBKa CTOMMOCTH HA HEJOCTAKIIHE AKTUBBI

B npempimymem pasmene Oblla  paccuMTaHa CTOMMOCTh HMMEHHO TeX aKTHBOB, KOTOpBIE
HEMOCPEACTBEHHO 6y,[[yT Y4aCTBOBATh B I€HEpal paCCMOTPEHHBIX ACHEXHBIX ITOTOKOB.

B mamem ciydae omenmBaemasi A3C sSBISETCS yCTapeBIIeH M B Onkaiiiell iy 0ojiee WM MEHeEe
OTJAJICHHOW TEPCIEKTUBE MOTPeOyeT CYMIECTBEHHON PEKOHCTPYKIIMU C JIEMOHTAXKEM IMPAKTUYECKH BCErO
TEXHOJIOTHYECKOro 00opyaoBaHus. [loaToMy paccyuTaHHasi CTOMMOCTh — 3TO MEPCHEKTHUBHAS CTOMMOCTH
A3C mnocne pekoHcTpyKnu. COOTBETCTBEHHO, U3 JJAHHON CTOMMOCTH HEOOXOJMMO BBIYECTh 3aTpaThl Ha
PEKOHCTPYKIIHUIO.

TTonpaBka paccuuThIBaeTCSI HA OCHOBE MPANC-TUCTOB CIEUATM3UPOBAHHBIX OpraHu3ayi. Y CiIyra 1o
crpoutenbcTBy «A3C Mo KITFOU» B HACTOSIIEE BPEMsl JOCTATOYHO ITUPOKO PACTIPOCTPAHEHBI.

Y4uThIBas OTHOCHTENFHO HeOobIne 00beMbl peanuzanuu ['CM, Hanboee neaecoodpa3Ho BO3BECTH

Ha JIaHHOM y4YacTKe aBTOMaTH4YeCKyIo (Oe3omnepaTopHyio) A3C.
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ABTOMaTnyeckas aBTosanpasouyHas craHyusa (AA3C)

AetomaTtuyeckas A3C UHUT — 370 NONHOCTbIO aBTOMATM3MPOBaAHHAA cucTema, Tpebylowas MUHUMaNbHOro
06CnyK1BaHWA C LLMPOKMM CNEKTPOM JOMONHUTENbHbIX CEPBUCOB MO XXeNaHMIo 3aKa3ymka.

NMPEMMYLLECTBA:

KpyrnocytoyHas pabota B aBTOMAaTMYECKOM pexume, yAaneHHas pucnetyepusauma Heckonbkux AA3C opHum
onepaTtopom;

oTnagaeT HeobXoAMMOCTb CTPOUTENbCTBA ONEPaTOPHOW, MOABOAA KOMMYHMKALMIA, BOAOCHAGXKEHWSA, KaHan3auum v
TennocHabXeHus, YTO 3HAUUTENIbHO YMEHbLUAET CyMMY KanuTanoBNOXEHWA 1 SKCNyaTalUOHHbIX PacXOA0B;

BbICOKaA CKOPOCTb 06cnyKnBaHWsA (Bpema 3anpaBKku aBTOMOGMNA [0 ABYX MUHYT);

Manas nnowagb 3eMeNnbHOro yyactka ana pasmetyeHma AA3C, a 3HauuT, yMeHbLUAIOTCA apeHAHbIe NaTexu 3a 3emnio.

OBOPYAOBAHME: . .
PesepByap [iByCTEHHbI I MHOFOCEKLIVOHHbIN C

KOHTpONEM MEXCTEHHOro NPOCTPaHCTBa.
Tonnusopa3sgatouHblie kononku TATCYHO PYC.
BblCOKOTOUHbIE ypOBHEMEP U ra3oaHanmn3aTop.
ABTomMaTuyeckuin TepmuHan UHUT:

« pabota co BCeMM TUNamm KapT — MarHUTHbIMK,
UYMNOBbLIMY, CO LUTPUX-KOAOM, 6ECKOHTaKTHbIMY;

*  BO3MOXHOCTb paboTbi ¢ Visa/Mastercard ¢
HecKonbKumu 6aHkamu;

» paborta c 6e3HannyHbIMK 1 BOHYCHbIMK

P : . . . cucTemMamu.

Bo3MOXHOCTb naeHTUdUKaLMM KNneHTa No oTneyaTky nanbLa, uaeHTudUKaLmMm aBTomobuna no pagnmoyactoTHON MeTKe.
[1ByCTOPOHHASA CBA3b C ONEPaTOPOM.

Wctopus npoaax «SERVIO Pump» uHTerprpoBaHa n paclumpeHa ¢ NoMoLLbio BUAEO- 1 ayuoapXnsa Bcex onepayuii.
Cucrema BayyepoB NO3BONAET He 3a60TUTbCA O caave Npu ntoboi dopme onnatbl.

BbinonHeHa nHTerpawyms cucTembl pacno3HaBaHus HOMEPOB aBTOTPaHCNopPTa.

BecnepeboiiHoe nuTaHue KNIOYEBbIX CUCTEM, a TaKXKe 3aluTa OT WMMMYJbCHbIX MepeHanpsXXeHUn CUNOBbIX W
TENEeKOMMYHUKALMOHHbIX YCTPOWCTB.

KoHTponb notpebneHus snekTpoaHeprum no Tpem dasam.

Knumatunyeckuii KOHTponb Bcero obopyaoBaHuA.

YpaneHHbIN KOHTPOJIb 1 ynpaBneHne BCcemu cMcTemamu € MOMOLLbIO NPOorpaMmHoOro obecneyeHnsa gucneryepa.
WHTerpauuma c nugepom poiHka ACY A3C - "Servio Pump".

Mcnonb3oBaHue 3ayieHHbIX KaHanoB CBA3W MeXay o6bekTamu.

CkpbiTan 6ecnpoBogHas ceTb Ana agMuHuctpuposanua A3C 6e3 ¢pusnueckoro goctyna k obopygosaHuto AA3C.
MHaukaums yeHd AA3C ¢ nomoLybio cBeToanogHoro Tabno, aBToMaTnyeckoe obHoBNEHME Npu cMeHe LieHbl B ACY A3C.
Lundposoi ayauocepsep Ana CBA3N KNMEHT-AUCNETYEp C 3anuCbio BCEX NeperoBopos.

LindpoBsoii Bupeocepsep ¢ perynvpyemoii rnybrHON 1 Ka4ecTBOM apXuBa.

CeeToAnoOAHbIe CBETUIbHUKW. YNpaBieHne ApKOCTbIO KaXAoro cBeTUIbHUKA.

WHWUT OCYLUECTBJAET:

— pa3paboTKy 1 NPOU3BOACTBO KitoUeBbIx 3nemeHToB AA3C; — MOHTaX 1 1 MyCKOHanaaouHble paboTbi;

— pa3paboTKy nporpammHoro obecneyeHus; — AucneTyepesauuio;

— CTPOUTENbCTBO; — rapaHTUHOE 1 NOCTrapaHTMitHoe 06CyX1BaHMe.
TUMNOBAA AA3C (1 ocTpoBOK) Llena, py6. c HAC
AA3C 2 Buga Tonnuea, pesepsyap 50 Ky6.m 8200 000

AA3C 3 Buga Tonnuea, pesepayap 75 Ky6.m 8900 000

http://init-e.ru/content/view/27/
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196105, r. Cankr-Ilerepdypr
Baaroaaruas y.a., a. 69

Kommepueckuii AMPeKTO)
TOM/IMBHBIE kil e
MOZY/IbHbIE
CUCTEMbI

+7 921-181-28-58
8-800-700-61-50
8-812-339-61-50

www.topmodul.ru
azs@topmodul.ru

5 Ana
¢ |aokymenros) &
% g

I'pynna komnanmii «TonauBHbie MoayabHble CHCTEMbBD)

Kommepqeckoe NPEAJI0KCHHUEC.

Hex. 510-2/16 ot 05.10.16

CymmMma ¢ Hac

1 Pr'yg 50111 12,5+12,5+12,5+12,5 aBycTenHsrii | 8 085 000p
yeTbipexceknnonubiii, PI'Il 10 aBapwmiinbli pesepByap,
OcHoBHasi TeXHOJIOTHYeCKas mAaxTa, /IBoiiHOl ocTpoOBOK 15
TPK Hagpec meTa/sin4ecKHii BKJII04asi X0J10{HOE IIHHKOBAHHE
noJIMMep IHHKOM, 2 3aKauyHbIX Hacoca, 4 ypoBHemepa, 2

CHCTEMbI 3a3eMJICHHs] ABTOUHCTEPHbI. ABTOHOMHAsI CHCTEMA
NOKAPOTYUIEHHs,, TMNOACBETKA BO  B3PbIBO3AIHIIEHHOM
HCMOJIHEHHH, B3PbIBO3AIHIEHHBIH IIUT YNIpaBJIeHHs.

2 4-pykaBubie asyxcroponnne TPK JluBenka — ase mr. | 875 000p
Bannkepnoe Tada0, BcachiBalomash TrHApaBiIHKa, 4
Pa3siaTOYHBIX  pyKaBa, JABYXCTOPOHHSS  KOMIOHOBKA,
HOMHHAJIbHAsE  NPOM3BOAHTENBHOCTH  OJHOI0  PyKaBa
501\muH, kpanbl ZVA ¢ pa3pbiBHOH MydToili, pykaBa
Semperit,

3 MonTaxubie paboTel 6e3 yyeTa CTPOMTEIbHBLIX (packonka, | 390 000p
3aKanbIBaHHE H NPOY. 3eMeJbHbIe)
4 HUTOro 9 350 000p

OnuuoHaJIbHO:
5 Yanuuelii  (xomoanelif) Ttepmunan c¢ IO ¢ OonycHbimMu | 945 000p
NpPOrpaMMaMH H NPOrpaMMaMH JIOSUIBHOCTH, TPHHTEPOM
YEeKOB, ISl OIJIATHI 0AHKHOTAMH H KapTaMH.

C yBaKeHHeM, J % [
Kommepueckuii AupekTop OJ A.B. IleTpsiko

http://topmodul.ru/
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BecnnartHbli 380HOK No Poccum 3BOHOK M3 ApYryx CTpaH

8 (B00) 200-44-78 +7 (8412) 67-47-77

[nomck no caitry Haitv |

2erzy” QLHECUACHO!

[nagHas > Katanor > ABToMaTUYECKHE MUHI A3C > KOMINEKT aBTOMATUHECKOM MK A

KoMnnekT aBToMaTu4eckon MnHu A3C

TPK v Hacocel ans Tonnuea
KowTeitHepHble A3C

MepepswxHbie A3SC m
e S ——

AstomaTtuzauvs A3C u AT3
[laT4uKI ypOBHS TONNNBa Benza
Pezepsyapbl
AstomaTuyeckne muhn A3C

Komnnektst A3C. Crenet A3C

Crpowutenscteo A3C
MHdopmaums
3 -
CKNAA Ll = Py e
FOTOBOM NMPOAYKUMA 1 Hasec Han TPK 7x5M, ¢ kposneil 13 npodmIMpoBaHHOro INCTa, NOAWMBHLIM NOTONKOM, CBETOOBOpPYAOBaHMEM M2 35
Benza® K|
2 MopTanbHas KOHCTPYKUMA HAaA pesepByapoM [
3 EMKOCTb rop13oHTaNbHas NOA3EMHas, ABYCTEHHas, M30/MPOBaHHas TpEXceKUMOHHasl, Ha onopax V=36M3 (18+18) wr 1
A ABapWiiHbIi pe3epByap, OAHOCTEHHBIA, OAHOCEKLIMOHHBIN C NIOKOM, C KYNO/MbHOW WaXxToii, U30MMPOBaHHbIH Ha
fonopax V=10mM3
5 LLlaxTa KynonbHas Ha 2 ropJoBUHbI wr 1
NPUMMALLAEM 6 LLlaxTa CMBHas C TeXHONOrMueckuM obopynoBaHneM Ha 2 Buaa Tonnmea KT
PErMOHAanbe, 7 Cucrema cnuBa Tonamea KTl
MPEACTABUTENEN 5] CcTeMa Bblaaym Tonnuea KTl
9 (CucTeMa Aeaspaumy U peLnpKynaumm KTl
10 OcTpoBok ¢ noaaoHoM noa TPK ¢ ayramu 6e3onacHocTu wr 1
11 06n1UOBKa OCTPOBKa pUdEHbIM anioMUHKEM KTl
12 [TonnneopasaaToyHas KonoHka Gilbarco Ha 2 suaa Tonnusa 40n/MyH, BCacblBaoLwas cuctemMa wr 1
WPAHT, 13 /1ByCTOPOHHWI1 TEPMUHAN ONNATbI C CUCTEMOI YUeTa U KOHTpons KTl
A 2 14  |CucTema aBTOMaTMKU M NporpaMMHoe obecreyeHue KTl
15 CucTeMa noXapoTyLWweHus KTl
16 Cuctema KoHTpons Veeder root TLS-2 K-T]1
17 Cuctema cbopa n1BHeBbIX CTOKoB A3C KT
18 OUMCTHBIE COOPYXEHNA KT
19 |Cuctema BuaeoHabnioaeHus KTl
20  (CucTeMa aBapuitHOro MponvBa C NPUEMHBIM 1 NEPEKIoYaloWMM KonoaueM, niowaaka ALl 6e3 yknaaku 6eToHa KTl
21 DBnekTpuka KTl
22 Cvctema rasoaHanusaumm KT
WTOro: 5 pysé.
1 061MuoBKa KOMNO3NTHBIM MaTepuanomM B UBeT bpeHaa 3akasuvka, peknamMHoe obopyaosatie [nononHuTensHo
2 [Crena (2NeKTpoHHbII MHopMaTop, LeHosoe Tabno) 10NONHUTENLHO
3 MoHTaxHble paboTbl A3K (aBTO3anpaBo4HOro KOMMeKca) 1980000 py6.
4 [TPaHCNopTO3aroTOBUTENbHbIE M MHCMEKUMOHHBIE PAcXOAibl JA0NONHUTENBHO
5 [Pacxofibl Ha MeXaH|U3Mbl [10NONHUTENbHO
6 ObwecTponTenbHble pacxoas! ONOMHUTENBHO
7 [Nycko-HanapouHble paboTsi no 3anycky A3K ¢ koMnbioTepoM, NporpamMMamy, GecnepeboliHikamu u MoHUTOpaMin 480000 py6.
WUTOrO: 7768000 py6. |

http://www.benza.ru/catalog/automatic-mini-station/54/
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’ Gw TONNWBHbIE MOAYABH! X ‘|£] MuHn A3C K AIBC (ke X ‘ G_\ aBTOMaTAYeckue My X ‘o AsToMaTHueckne A3C X ’» MNpon3BOAMM MHHK /1 X

C | © azs-miniru Q ﬁ‘ D i

I3PM TMPOOYKLIHS @OTOTAJIEPESI YCIIYTH TMPOM3BOJCTBO CEPTHOUKATBI AKITHHA KOHTAKTBI

n 7 . o
» SAROP PESEPRAPHEIX +7 (495) 135-25-90 / info@azs-mini.ru
META/INOKOHCTPYKLMIN

ABToMaTuueckue Munuu A3C

be3 onepatopHbie 0/I0UHbIe aBTOMaTHUYeCKue
mumHM A3C (AA3C). Odsa3aTenbHo codnwoaeHne: O3
N2 123-®3 u CanllnH 1200.03.

MunuMmanbHag JI0LAAb YYacTKa 4J15 YCTaHOBKM
AA3C npumepHo 110m2.

Buaos Tormsa: 1-4 Bujaa

Oobem: 3 - 120 KyO.M.

Pe3epByap: ABYCTEHHbII1

CootBetcrBHMe CII 156.13130.2014: [1a

CpOK Npou3BOACTBA: 45-55 AHeil

Ilena: ot 6 879 000 pybeii.

lNepe3soHuM cerogHsa m +7 905 299-88-42 J 3aKa3aTh 3BOHOK

8 09:00 UzmenuTs

http://azs-mini.ru/
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CroumocTh 0JTHOTO OJIOKa MpreMa, XpaHEeHUs U OTITyCKa TOIUIHBa KoJiebnercs oT 6,9 1o 9,4 miH. pyo.

B Hamem cityuae /It pacdeToB IPUHSTA CPEIIHSS BEIMYUHA B pazMepe 8,2 MIH. pyo.

CTOoNMOCTH

OceroHMpoBaHMsT W acanbTHPOBAHHS

tepputopunn A3C  mpuHsATa B

pasmepe

2110 py6./kB.M (110 manHbM koMmanuu «[Ine3up nanamadt»). OOmue 3arparsl o omaroycrpoiicrsy A3C
npuHATH B pazmepe 2 110 000 py6. (=1000 * 2110).

2. Kasamw, ya. boeamwipesa, 15
+7(843) 226-76-16/ +7 (843) 225-26-26 / +7 (987) 290-33-18

P

JIAHIIADT

Yeayeu

Oseaevenue
Ipoexmuposanue

Baazoycmpoiicmso
Ilnaunpoka TeppHTOpHii
YerpoiieTeo BooeMOB
Jlerckite nuomankn
Maunle apXHTeKTYDHEIE

MBI
Jlpenaxupie cHCTeMBL
Ciicrema agvononuea
ANbUHHAPUY H DOKADHI
O6muuosounble paGoTst
Can kamueit
KOnAPKOBKH

paiic-aucr na
. it

Yxo00 3a cadom

Budw pabom

Hosocmu

13 Anpeas 2017
HaumHaeTca  aKTMBHaR nocTaBka
PYNOHHBIX razonos!

Noapobuee

13 Anpeas 2017

B Kasamm crapryer axuma ~MucTest
ABop~

Nonpotines

19 Mapma 2017

Ob6vasnAem © Havane npuema
3ARBOK HA  PYNOMHBIA  [a3oH
NPOM3BOACTBA ~PyCCKWE rasoHsi= 8
cesone 2017 ropga. Obpawantecs,
UeHb! BAC NPUATHO yAMBAT!
logpofinee

CTOUMOCTE
«alfametrika.ru»).

Iwaenas  Baaz

Hpaiic-auem na 6aazoycmpoilcmeo

IIpaiic-auem na 6aazoycmpoiicmeo

2. 3acuinKa webHs ¢
TpamGosxoit 10cm

3. Yxnapxa
reoTexcTMns

4. 3acuinka necxa ¢
TpamboBKO 1
NPONMBKON

Moarorosxa
6eTonHoro
OCHOBAHMA NOA
[ROPOMKM
nAoWwaaKM ¢
ApMHPOBAHMEM

1. Buiemxa rpynra
30cm

2. 3acuinKa webHa ¢
Tpambosxon 10cm

3. Yxnagxa
FeoTexcTMNR

4. 3acwinKa necka ¢
TPamBoBKOH W
NPONMBKOR

Mowenme
“Crangaprroe”
(yxnagxa 6pyciatku
Ha rotosoe
ocHoBaHMe)

1250

605

225

200

905

225

200

CTeNbl TPHUHATA B pa3Mepe IEeHBI

Tosapwt

TI'azon

CemeHa 2a30HHBIX
mpaa
IMocadovmuiil

Mamepuan

Hexycemeennne
usemut u depeawst

ITpomugozoaoaedmsiit
peazenm

28 000 py6./kB.M (1O JaHHBIM

KOMITaHUH
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Ta6anua 7.1.6 Pacyer cToumMocTH cTpouTebCTBA NepeneKTuBHONH A3C

CroumocThb
BOCIPOM3BO/JCTBA
Ne HanmenoBanme HcTounuk neHoBoii (cToumMocCTH
n/m o0bexTa HHpOPMALUH 3aMelleHus)
00beKTa KaK
HOBOI0, py0.
1 | ABrozanpaBounas cranius (61ox AA3C B KOMILIEKTE) http://init-e.ru/content/view/27/ 8 200 000
2 PesepByap cO0pa MOBEpXHOCTHBIX CTOKOB http://sipolex.ru/store/82378/ 370 000
3 | Cremia u HapyXHasi pekjiama http://alfametrika.ru/offers_price/stela_AZS.php 235 000
4 | BnaroyctpoicTBO TeppUTOPUH http://plaisir-landshaft.ru/prays-list-na-blagoustroystvo 2110 000
HUTOIO: 10 915 000
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OTyet 00 OIIEHKE PHIHOYHOI CTOMMOCTH

7.1.7 KoppeKTHPOBKAa CTOMMOCTH HA JONOJHUTEIbHbIE AKTHUBbI

B nmpenmpimymem paszmene Oblla  paccuMTaHa CTOMMOCTh HMMEHHO TeX aKTHBOB, KOTOpHIC
HENOCPE/ICTBEHHO y4YacTBYIOT B T€HEepallill PacCMOTPEHHBIX JNEHEXHBIX MOTOKOB. B Hamem ciydae Oblia
CIPOTHO3MPOBaHa TEHepanus J0XO0J0B MepcreKTHBHON aBToMmarmyeckor A3C, KOTOpyio IeiecooOpasHo
BO3BECTH Ha MECTE OIICHUBAEMOIA.

TexHomorndeckoe 000OpYyJOBaHME IIAHMPYETCS K TMONHOMY aeMoHTaxy. llepcmexktuBHas A3C,
NPOTHO3HMpYEMas K BO3BEIEHHIO, UCXO/S U3 JOCTHTHYTHIX M MPOTHO3UPYEMBIX 00beMOB peanuzanuu ['CM
(ue 6osiee 2 Ky0.M B CYTKH), — aBTOMAaTHYECKasl.

B TOXe Bpems cCyllecTBYIOLIEe TEXHOJIOTHUECKOE O0O0OpYyIOBaHUE €Ile MOXET IPOCIYKUTh
omnpeneneHHoe BpeMs (3-5 1eT), a oToMy TakKe HMeeT EHHOCTh (CTOMMOCTB).

PerHOYHast cronMocTh cymiecTBytomiero komruiekca A3C (6e3 ydera CTOMMOCTH 3eMENBHOTO y4acTKa)
oTpesiesisieTcs 3aTPaTHBIM MOIX0oM. JlanpHeWIe pacyeTsl MOKaXxyT, 4TO €ro CTOMMOCTh 3aMEIleHUs ¢
y4eTOM HaKOIUIEHHOT0 n3Hoca cocrasisier 3 846 000 pyo.

7.1.8 CBoaHblii pacuyeT CTOMMOCTH 00beKTa OIleHKH

Tadauua 7.1.7 Pacuer HTOroBoii CTOUMOCTH IO JOXOAHOMY HOIXO1Y

I‘D‘Qn HaunmeHoBaHMe MOKA3aTeJIsI En. u3m. 3Hauenue
1 CTONMOCTh METOOM KANMTATU3AAH pyo. 13 900 000
2 Henocratorue akTHBBI (3aTpaThl HA PEKOHCTPYKIHIO) (MHHYC) pyo. 10 915 000
3 | JlonoJHUTENbHBIC aKTHBBI (CYIIECTBYIONUI KOMIUIEKC) (TUTIOC) pyo. 3 846 000
3 PuiHOYHAS CTOUMOCTH (OKPYTJIEHHO) pyo. 6 831 000

Povinounas cmoumocms oyenusaemozo komnaekca A3C
OKPY2JIeHHO COCMABIAem:
6 831 000 (Illecmb MunIuoH08 60cembcom mpuouams 0OHA muicaua) pyoeil.

7.2 OnpeneneHue cromMmoctu A3C 3aTpaTHbIM NOAXOAOM

7.2.1 MeToauKa OLIEHKH CTOMMOCTH 00HEKTA OLIEHKH HA OCHOBE
3aTPaTHOIO MOAX0/a

3arpaTHbI MOIX0J — COBOKYITHOCTh METOJOB OIIEHKH CTOMMOCTH OOBEKTa OIICHKH, OCHOBaHHBIX Ha
OTIPEICNICHUHN 3aTPAT, HEOOXOMMBIX JJIsl BOCCTAHOBIICHUS TMOO 3aMeIIeHUs] 00bEKTa OLIEHKH, C YYETOM €ro
H3HOCA.

3arpaTHbI TOAXOJ] MPENOIaraeT OlEHKY HMYIIECTBEHHOTO KOMILIEKCa, COCTOSIIEIO U3 36MEIBHOTO
y4acTKa U CO3/IaHHBIX Ha HEM YIJIy4IIEHHH, Ha OCHOBE pacyueTa 3aTpar, HE0OXOIUMBIX MPH €ro BOCCO3AaHIN
Ha KOHKPETHYIO 1aTy (maty omeHku). [Ipum 3TOM HEOOXOOMMO YYHTHIBAaTh H3HOC (0OCCIICHCHHE)
OLICHMBAEMBIX YIYUYIIEHHH CO BPEMEHEM JKCIUTyaTallMy O] BO3ACHCTBUEM pa3iW4HbIX (akTopoB. Pacuer
CTOUMOCTHU 3eMEJIPHOTO y4acTKa JIOJDKEH MPOU3BOJUTHCSA C YUETOM IPHHIIMIA "HAMIYYIIero U Haubojee
3¢ (EKTUBHOTO UCTIONIBL30BaHUS "

OCHOBHBIM MPHHIIUIIOM, Ha KOTOPOM OCHOBBIBACTCS 3aTPATHBIN MOJXO/I K OI[CHKE, SBISICTCS TIPUHIIUTT
3amMereHus. JlaHHBIH MPUHIMIT B KOHTEKCTE 3aTPaTHOTO MOJX0/a INIACHUT, YTO OCBEJOMJICHHBIN MOKYIaTEeNb

2017 r. ctp. 46




OTyet 00 OIIEHKE PHIHOYHOI CTOMMOCTH

HUKOT/Ia HE 3aIIaTUT 33 KaKOH-JIN0O OOBEKT HEABMIKMMOCTH OOJIbIIIE, YeM CyMMa JCHET, KOTOPYIO HY>KHO
Oy/lieT MOTpaTUTh Ha NPUOOPETEHHE 3EMENBHOTO y4YacTKa W CTPOMTENLCTBA HA HEM YJIyYIICHUH,
AHAJIOTMYHBIX MO0 CBOMM MOTPEOUTEIBCKHM XapaKTEPHUCTHKAM (HA3HAYCHUIO, KA4eCTBY M IOJIE3HOCTH) B
MIPUEMIIEMBIH TTEPUO]] BPEMEHH.

PaccmarpuBaembili  MMOAXOJ B OLEHKE HEJABHKUMOCTH OOBIYHO TIPUBOJUT K OOBECKTUBHBIM
pe3yibTaTaM IpH YCIOBHU JIOCTATOYHO TOYHOM OIICHKM 3aTpaT Ha CTPOMTENHCTBO HWICHTHYHOTO
(aHanoOrMYHOr0) 0OBEKTA C MOCIEAYIOIIMM YU4ETOM U3HOCA OIICHUBAEMOTO O0OBEKTa.

CornacHo 3aTpaTHOMY IOJXOJdY, CTOUMOCTh OOBEKTa HEIBH)KUMOCTH OIpPENENsIeTcs Kak cymMMa
CTOMMOCTH BOCIIPOHM3BOJICTBA (CTOMMOCTH 3aMEIICHUS) YIAYUIICHUH U CTOUMOCTH COOTBETCTBYIOIIETO TpaBa
(MM COBOKYITHOCTH MMYIIECTBEHHBIX MPAB) HA 3eMEJIbHBIH YHaCTOK.

ITox yiydmieHWsMH TIOHUMAIOTCS BCE W3MEHEHUS, SBIIIONIUECS PE3yJNbTaTOM JAEATEIHHOCTH II0
npeoOpa3oBaHHI0 CBOOOHOTO U HEOCBOCHHOTO 3€MENIFHOTO YYacTKa C IENbI0 ero UCIONb30BaHus (31aHus,
COOPYKCHUS, HHKEHEPHBIC CETH).

CTOUMOCTD BOCIIPpOU3BOJACTBA — CyMMa 3aTpaT B PbIHOYHBIX II€HaxX, CYHICCTBYIOIIMX Ha Oary
MPOBE/ICHHS OLCHKH, Ha CO3/IaHUC YIYYIICHUH, HICHTUYHBIX OIICHUBACMBIM YIYYIICHUSIM, C IPUMCHEHHEM
UACHTUYHBIX MaTCpUaJIOB U TeXHOJ’IOFHﬁ, C Y4€TOM M3HOCA OLICHNBACMbIX yJIy‘IHIeHI/Iﬁ.

CTouMOCTh 3aMelieHus] — cyMMa 3aTpaT Ha CO3JaHHe YIyYIICHWH, aHAJOTUYHBIX OICHHBAaeMBIM
YIIy4IICHUSM, B PBIHOYHBIX IICHAX, CYIICCTBYIONIMX Ha JaTy MPOBEICHHS OIICHKH, C YYETOM H3HOCA
OIICHUBAEMBIX YITyUIIICHHH.

ITox HakOIUIEHHBIM M3HOCOM TMOHHMAETCS OOIIas MOTEeps] CTOMMOCTH OOBEKTOM HEIBHIKUMOCTH Ha
MOMEHT OIICHKH B MPOLCHTHOM BBIPOKCHUU TOJ JCHCTBHEM (DU3NYECKUX, (PYHKIIMOHATIBHBIX M BHEIIHUX
(hakTOpOB.

7.2.2 Pacuer 3aTpaT Ha CTPOUTEJbCTBO YJIyUIIEeHUH KaK HOBBIX

ITo To#i mpUYMHE, YTO YCIYTH MO CTPOUTENbCTBY «A3C Mo KiIOY» B HACTOSILEE BPEMs AOCTATOYHO
LIMPOKO PACHPOCTPAHEHbI, OIECHIIMK TMPHUHSJI pEIIeHHEe pPAacCUYUTaTh CTOMMOCTH 3aMELIEHHs Ha OCHOBE
MpaiiCc-IMCTOB CHEUAIN3UPOBAHHBIX OPraHU3aALNM.

Kak yxe ObLIO MOKa3aHO B MpEAbLIYyIIEM pasjeie, CTOUMOCTb OJHOTO OJ0Ka IMpHeMa, XPAHEHUs U

OTITyCKa TOIUIMBa Kojebnerca oT 6,9 1o 9,4 muH. py0. B Hamem ciaydae st pacdeToB NPUHATA CPEIOHSAS
BEJIMYMHA B pasmepe 8,2 MIH. pyo.
Ilo mamspM caiita «100kB.pd» CTOMMOCTH CTPOUTENHCTBA KHPIUYHOTO OOBEKTa IOJA KO

cocrasisier okoso 30 000 py6./kB.M. IloaTOMY 3aTparhl M0 BO3BEACHHUIO OMEPATOPHON MPHUHSITHI B pazMepe
1989 000 py6. (=66,3*30000).

3A 1 700 000 PYBNEWN

CTO KBAAPATOB 100 M2 XL +7 (843) 258-70-68

A A "
CTPOUTENBbHASR KOMMNAHUA Dmail.ru 3aKa3aTb 3B0HOK

NABHAA O KOMMAHUU YCNyru DOTOTAJIEPESA HALLW LIEHbBI OT3biBbl MAPTHEPbI KOHTAKTbI

138 -> Yeayry Crr TBO [IOMOB

B [loma 13 Kupnuya

®. flomaws Gaokow CTPOUTE/ILCTBO JIOMOB U3 KUPTTUYA

[Joma u3 rasobetoHa
[Joma 13 neHobeToHa

B KapKacHble goma 100 M2
KNPMYHBLIV IOM

dacagHble paboTbl

3

WtykaTypka dpacasa

OTgenka
PemoHT dacaga

UeHa, py6
Moa Kpbiwy 2 100 000 2 mecaua

Cpok

MexaHu3nposaHHaa

YepHoBsas 2300 000 2,5 mecaua
LTYKaTypKa

MNpeavncrosas 2 600 000 3,5 mecaua

C pemoHTOM 000 5 mecsaues
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ITo nanHbIM KOoMmaHuu «VICTMal» CTOMMOCTh CTPOMTEIBCTBA Kapkaca HaBeca (IOJIOOHOTO
olieHuBaeMoMy) cocrasisier ot 3608 mo 4441 py6./xB.M. [loaromy 3aTpaThl MO BO3BeACHHIO HaBeca (Oe3
ydeTa OOJMIIOBKH KOMITO3UTHBIM MaTepHaioM) MpHHATH B pazmepe 580 000 py6. (=145 * 4000).

TenedoHb:

8 (495) 994-42-79, 8 (495) 994-42-78

KOHTAKTHI NPOAYKLINA
TnasHas » MeTannoKoHCTPyKLMH » AHIaps! 1 GHICTPOBO3BORNMBIE 33aHHA » TTPAMC-NUCT Ha HAPBI, SAGHIA U COOPYXEHUA
METAJNIOKOHCTPYKLIAWA "
npaMC-ﬂMCT Ha aHrapbl, 3jaH1MA U COOPYXEHUA o
CBAPHAS [1BY TABPOBAS BAJIKA
NNASMEHHAS PE3KA METANA Mpaiic-nMCT Ha MeTannnyeckne Kapkachl GbICTPOBO3BOAMMBIX 3AaHMI (aercTByeT ¢ 1 nions 2007 roaa).LieHb! ykasaHbl =
B py6nsx ¢ yserom HOC 18% 3a 1 kB.M obLLeit nowaav nona 3aaHua. B LeHy BKMOYeHa CTOMMOCTb M3rOTOBNEHMS
LINYHTOBbIE CBAU METannM4eckoro kapkaca aHrapa (KonoHH, (epm, pureneii, NPoroHoB, CBA3EH, METU30B, aHKEPHbIX BNOKOB U T.A.) C
TNOKPBITUEM FPYHTOM. CPOK M3FOTOBNEHUS OT 4-X Hegenb. &
rPY30MNMOAbEMHOE
OBOPYIOBAHME A
CUCTEMbI OTOMNEHUA U
BOJOCHABXEHUA
[JOCKA OBbABNEHWV
SOTOTANEPES
KAPTA CAVITA

CMNUCOK HEAOBPOCOBECTHbIX
KOMMNAHLOHOB

NPOAYKLIMA KOMIMAHKMMA 000

"PYYKKM PYC
H=5m. H=7m.
HENVKBITbI CTOMMOCTb aHrapa
L=18. | L=30m. | L=60m. = L=18m. | L=30m. | L=60
TEXHUYECKOE 3ATAHVE B ! . . |
CToumocTb M/k Kapkaca
w1 P 3080,00p. |244300p |1987.00p. |357500p. |2820,00p. |2225.00p
B=12m. | ! 1 |
C / )
[ 2, kniovesoe Coeo... | HATT> J c“;g:;c;:c"::;:zxfsg 490700p. |407300p. |346600p. |5367.00p. |441600p. | 3676,00p
y
Cronwocts Wk KaPKAGA, | ¢ g05 00, | 5 979.00p. | 5307000 |875000p. | 6956,00p. | 6 083,00p
C CeHAB NaHenNbIo 3a 1M i
H=5m. H=7m.
CTonmocTb adrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60m.
CronmocTb M/K Kapkaca
i 2516,00p. |2002,00p. |160500p. | 294000p. |228800p. | 1796,00p
B=15Mm.
f
CroumocTs WK KapKaCa, | 4 o1y o, |338400p |281500p | 444100p. |360800p | 298600p
¢ Npoch NUCTOM 3a 1M
c / ;
ToNMoCTb WK KAPKAC, | 6 240,00p. | 5575,00p. | 5000,00p. | 6950,00p. |6215,00p. | 4549,00p
C CeHAB NaHenbio 3a 1M
H=5m. H=7m.
CTonmocTb aHrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60m.
CronmocTtb M/K Kapka
M°C3: 1MM2K PXaC3 | 340500p. 2932000 |253600p. | 383100p. |326200p. |2779.00p
B=18m.
CTouMocTb M/K KapKaca,
b MWKKAPKACS, | 4 930,00p. [427900p. |321300p. | 5580,00p. [4791,00p. |4153,00p
¢ Npogh NUCTOM 3a 1M
Croumocts M/k K3PKACa, | ¢ e 00p | 6000,00p. | 549500p. |6886,00p. |6176,00p. |6 177,00p
C CEHAB NaHEeNbIo 3a 1M |

http://istmash.com/price
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CrouMocts OeroHupoBanusi W achanprupoBanus Teppurtopun A3C TpuHATAa B pasmepe
2110 py6./kB.M (10 manHbIM KoMmnanuu «[lne3up manmmadry). O6ume 3aTparsl o O6maroyctpoiictsy A3C
npuHATH B pazmepe 2 110 000 py6. (=1000 * 2110).

2. Kasaun, ya. Bozamwipesa, 15
”P +7(843) 226-76-16/ +7 (843) 225-26-26 / +7 (987) 290-33-18

JIAHIIADT
O xomnaruu Tosaps Hopmifioauo Hosocmu u emambi Ipaiic -aucm Koxmaxmnt
Lagenas  Baazoycmpoiiemeo  Ipail na 6. 1poil
Yeayeu o - Tosapwt
L IIpaiic-auem na 6aazoycmpoiicmeo i
Ipoexmuposanue - Cemena 2a3onHbIx
. o s o HPBTNOOS mpasa
L:'.mzoycmpnﬂcmsu
IMocadovmwiil

Ilnaunposka TeppHTOpHii Mmamepuan

v, i e Pa3s6usxa yuactka 100m2 1250
X CTPOMCTBO BOAOEMOB
I Hexycemaennwe

Jerckie nomankn
eTcKie O] {11 noArmo&;a o i ueemut u depeanst
Mannle apXHTeKTYPHEE rpasuitoe
MBI ITpomueozonoaedmuiil
Lpenaxuuie cicreMbl ;OBc:mu rpyHTa i 25 PacceHm
Cucrema agTononuea
E 2. 3acuinka webHa ¢ P
ANLUHHAPHH W POKADHI TPAMGOBKON e
ANLIHHAPUY # POKADHI 4064 M 200
1 ble
o 3. Yxnapxa
Capt kamneii reoTexcTA »® 30
DKONAPKOBKH
2 4. 3aceinKa necxa ¢
ipaiic-nucr ua i M2 150
Gaaroycrpolicteo NPOAMBKON
Yxo0d aa cadonm MoaroToska
6eTonHoro
Budw paGom ocHoBaMAA NOR 2
ROPOMKM M 905
nNoWaaxy ¢
APMMPOBAHMEM
Hosocmu Lovasomn | g s
13 Anpeas 2017
HaumHaeTca  aKTMBHAA  noOCTaBka 2. 3achinKa webHA ¢ 2 200
PYNIOHHBIX Fa30Ho8! Tpam6oexoi 10cm M
3. Yxnapxa
. » 30
13 Anpern 2017 FEOTENETUM
B Katam CTAPTYeT aKuma ="ucTomd 4. 3ac S
ABOp: TpamBoBKOH W M 150
D‘m . . NPONMBKOR
19 Mapma 2017 5. BeToHmposanve ¢
Obvasnsem © Havane npuema APMMPOBAHHEM M 300
3ARBOK HA  PYNOMHBIA  [a30H (6eTon c 3a80A33)
NPOM3IBOACTBA ~PyCCKME raloHsi= B
cesone 2017 ropga. Obpawantecs, Mowenme
UEHB! BAC NPUATHO YAMBAT! “Crangaprroe”
Nogpofinee (yknagxa 6pycuatkn Al 600
Ha rovosoe
OCHOBaHME)
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Taoauna 7.2.1 Pacuer 3aTpaTt Ha cTPOUTENLCTBO aHAJOTHYHO# A3C (Kak HOBOH)

CroumocThb
BOCIIPOU3BOCTBA
Ne HanmenoBanme HcTounuk meHoBoi (cTouMoCTH
n/m o0bexTa HHpOpPMALUH 3aMeleHus)
00beKTa KaK
HOBOrO, pyo0.
1 | 3nanHue oneparopHoi http://www.modul.org/modulnye-zdaniya/ceny/ 717 000
2 Brok nmpueMa, XpaHeHHS U OTIYCKa TOIUIMBA http://init-e.ru/content/view/27/ 8 200 000
3 | Hasec http://istmash.com/price 580 000
4 OnexTpoobopyIoBaHNEe B KOMIUIEKTE http://www.azsk74.ru/ 222 000
5 | Cucrema ynpasnenus nojauu 'CM http://Amww.pk-electronics.ru/ 335 000
6 CucremMa aBTOMAaTHYECKOW CUTHAM3AINH U TI0)KAPOTYIICHUS http://topazelectro.ru 200 000
7 | OunucTHOE COOpYKEHHE http://sipolex.ru/store/82378/ 370 000
8 | Cremna u HapyXxHas peKiama http://alfametrika.ru/offers price/stela AZS.php 84 000
9 | biaroyctpoicTBO TEPPUTOPHU http://plaisir-landshaft.ru/prays-list-na-blagoustroystvo 2 110 000
HUTOIO: 12 818 000
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OTyet 00 OIIEHKE PHIHOYHOIM CTOMMOCTH

7.2.3 Omnpenesienne pu3nyeckoro M3HOCA yJIyUlIeHU

W3zHoc npexacrapnsier co00ll yMEHbIICHHE C TEYEHHEM BPEMEHH CTOMMOCTH O0BEKTa MOJ JIeicTBHEM
pazmuuaHbIX (akTopoB. CymecTByeT Tpu BHAa H3HOca: (u3muecKuil, (DYHKIMOHATBHBIA W BHEIIHUH
(3KOHOMHYECKHUIA).

@Du3nYecKUil M3HOC — 13TO TOTEPS] CTOMMOCTH 3a CUET (DM3MUYECKOTO DPAa3pPYIICHHS CTPOUTEIHHBIX
KOHCTPYKLUMH M MarepuajoB B Mpolecce HKCIUTyaTauud. Puszndeckuil H3HOC 37aHus (dJeMeHTa) —
BEIIMYMHA, XapaKTEepH3YIOm[asi CTENeHb YXYOIIEHUS TEXHWYECKUX U CBS3aHHBIX C HUMH JIPYTHX
9KCIUTYyaTallMOHHBIX TOKa3aTeNnel 3aanus (3JIeMEeHTa) Ha ONpEeAeNICHHBI MOMEHT BpeMeHH. OH BBIpaKaeTcs
B CHIDKEHHH HECYIIUX CIMOCOOHOCTeH KOHCTPYKIMH, CTAPCHWU M HM3HAIIMBAHWH, Pa3pylNICHUH, THHCHUH,
P’KaBJIEHUH, TIOJIOMKE U KOHCTPYKTHBHBIX JIe(eKTax.

[Mox ¢pu3nMuecKkrM U3HOCOM KOHCTPYKIIUH, 3JIEMEHTa, CHCTEMbl HHKEHEPHOTO 000PY IOBAHUSI U 3aHUS
B LEJIOM cJelyeT MOHUMAaTh YTpaTy MMM IEPBOHAYAJbHBIX TEXHUKO-IKCIUTyaTallHOHHBIX KadecTB
(IpOYHOCTH, YCTOWYMBOCTH, HAJCKHOCTH, CPOKa CIYKOBI W Jp.) B pe3ysibTaTe BO3ACHCTBHS MPHUPOIHO-
KIIMMATHYeCKUX (DaKTOPOB U KU3HEAEATEIHHOCTH YEIIOBEKA.

Ousznyeckuii U3HOC HA JaTy OLCHKH MOXET BBIPAXKATHCS COOTHOIICHHWEM CTOMMOCTH OOBEKTHBHO
HEOOXOUMBIX PEMOHTHBIX MEPOIPHUATHH, YCTPAHSIONMINX TTOBPEXKICHUS KOHCTPYKITHH, JJIEMEHTA, CUCTEMBI
WM 30aHUS B LEJIOM, U MX BOCCTaHOBHTEIBHOH CTOMMOCTH (CTOMMOCTH 3amenieHus). Kpome Toro,
(bm3ryecKuit M3HOC /IS TIeTielt OLIEHKH, OIpe/IeIeMbIil Kak TIOTePsI CTOMMOCTH 00BEKTa, MOXKET BBIPaXaThbCs
TaK)Ke 4epe3 CHIKEHHE CPOKa CIyKObl KOHCTPYKLHH, DJIEMEHTa, CUCTEMbl HHXEHEPHOTO0 000pyIOBaHUS U
3maHus B 1esoM. [Ipu 3TOM MOXET OTCYyTCTBOBaTh HEOOXOIUMOCTE B MMPOBEASHUN KAKUX-THOO PEMOHTHBIX
MeponpusTuil. Takoi T H3HOCA MOKET OBITh KaK MCHPABUMBIM, TaK U HEUCIIPABUMBIM.

Hcnpasumolii ¢husuneckuii usnoc. CauTaercs, 9T0 ©3HOC OTHOCHUTCS K UCIIPaBUMOMY, €CITH 3aTpaThl Ha
€ro UCTpaBJICHHE MEHbIIIE, YeM 00aBIsieMast IPX 3TOM CTOUMOCTb.

Heucnpasumoiti gusuueckuii uznoc. CumTaercs, 4TO M3HOC OTHOCHUTCS K HEHCIIPABUMOMY, €CITH
3aTparthl Ha ero MCIpaBiieHue 0oJbIle, 4eM Ao0aBisieMast Ipyu 3TOM CTOUMOCTb.

Ou3nyeckuii U3HOC OMPENENsUICS SKCIEPTHBIM METOJIOM, KOTOPBIH SIBJsIETCS Hamboyiee TOYHBIM W
MpeayCMaTpUBaET CICAYIOUIYIO TTOCIEI0BaTeIbHOCTD ICHCTBU:

® BU3YAIBHBIH OCMOTP W WHCTPYMEHTAILHO-HATYpHOE OO0CIEA0BaHUE OTIENBbHBIX KOHCTPYKTHUBHBIX
9JIEMEHTOB U MHKCHEPHBIX CETEH OLIEHUMBAEMOT0 37JaHus;

e  BBIIBJICHHE NPU3HAKOB (PU3NUECKOT0 M3HOCA M YCTAHOBJIICHUE UX KOJMYECTBEHHBIX XapaKTEPUCTHK
Ha OCHOBE MHCTPYMEHTaIBHO-HATYPHOTO OOCIIEIOBaHMS, T.C. YCTAHOBIICHUE YUCIIA TIOBPEKICHHBIX
Y4acTKOB, ONpeIeIeHUE Pa3MepOB MOBPEkKACHHS (TIOIIAAH, AIHHbI, TTyOHHBI U T.I1.);

® CpaBHEHHE BBIABICHHBIX TIOKa3aTeledl TOBPEXKIEHHBIX YYacTKOB C WX KOJIHYECTBEHHBIMHU
3HAYEHUSIMH, IPUBEJCHHBIX B BEJOMCTBECHHBIX HOPMAaTUBHBIX MaTepHaax.

Jns oueHkn ¢U3NYECKOTO M3HOCA CIENyeT YYWUTHIBaTh TPeOOBaHUS K TIPOBEACHHUIO OIEHKH
0€30I1aCHOCTH JKCIUTyaTalldl TPOU3BOACTBEHHBIX 3[aHUH U COOPYKEHHH COOTBETCTBYIONIMX HAJI30PHBIX
opraHoB, HampuMep TpeOoBanmsa ['ocroprexHanzopa Poccun, a Takke COOTBETCTBYIONIMX OTPACIEBBIX
HOPMATUBHBIX NOKYMEHTOB. [IpM 3TOM OCyIIecTBISIETCS OLEHKAa YCIOBHH OSKCIUTyaTallMd KOHCTPYKIHMH
00BeKTa: HATMYKE TeMITEPaTYPHBIX BO3/IEHCTBYNA, JMHAMUYECKIX yIapPHBIX HAIPy30K, COOIOCHNE yCIOBHMA
oOecriedeHusl MPOCTPAHCTBEHHOM »KECTKOCTH M YCTOWYMBOCTH KapKaca, OIEHKA COCTOSHHS TPYHTOB
ocHOBaHHA. OIIEHKa TEXHUYECKOTO COCTOSHHUS KOHCTPYKTHBHBIX DIIEMEHTOB 3JaHHS IO pe3ylibTaram
MIPOBEIEHHOTO OOCIENOBAHUS OCYIIECTBISIETCS C y4YETOM MPOU3OIIEAIINX H3MEHEHHH B HOPMATHBHBIX
TOKYMEHTaxX C aHaJM30M COOTBETCTBUS (DaKTHYECKOTO COCTOSIHHA OOBeKTa TPeOOBAaHUSM COBPEMEHHOM
HOpPMAaTUBHOH 0a3bl.

B nawem cnyuae oyenusaeman A3C s6o36edena 6 1999 200y (xpononozcuueckuii eospacm 18 nem).
Hopmamuenwiii cpox cyacovt A3C — 20 nem, o0Haxo npu y0061emeopumenbHoM MmexHuieckom coCmoaHuu
MOodHcem npooiesamuCs no pe3yibmamam IKCNePmu3bol.

Dusuueckuti usHoc owin npunam 6 pasmepe 70%.
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7.2.4 Pacuyer croumocTd A3C ¢ y4eTOM HAKOIIEHHOT 0 H3HOCA

Ta6auna 7.2.2 Pacuer croumoctu 3amernenns A3C

(%]
=]
Croumocthb =
2 CronmocTh
BOCIIPOHM3BOJCTBA = 10 3aTpaTHOMY
HaumeHnoBanue (crommocTh = HOLXO
o0bexTa 3aMelleHHs ) 2 /IXORY
00beKTa KaK Z (oxpyraento),
=
) pyo.
HOBOT0, PY0. =
=)
A3C (6e3 cTonMOCTH 3eMJIH) 12 818 000 70% 3 846 000

7.2.5 Onpeaenenne CTOUMOCTH 3eMJIH

OOBEKT OLIEHKHM paccMaTpHBaeTcs Kak eIWHBIA TOTHONEHHBIH neiicTByrommii komrmiekc A3C.
O1ieHMBaEeMbIii KOMILIEKC MMYIIIECTBA PACCMAaTPUBACTCS KaK CaMOCTOsITEe/IbHAS OM3HEC-eAUHUIIA, CIIOCOOHAs
TeHEePUPOBATh JICHEIKHBIC TIOTOKH.

B pesynbrare aHanu3a phIHKA HE OBUIO BBISABJICHO MPEJIOKECHUN COMOCTAaBUMBIX 3E€MEIbHBIX
YYacTKOB, IIO3TOMY pacyeT MPOU3BOAUTCS KOCBEHHBIM METOI0M (0OpaTHBIM MIEPECUETOM).

CroumocTth eauHOTO o00BbekTa HeaBwxkuMocTH (komiwiekca A3C) cocraBuna 13,9 muH. pyo.
COOTBETCTBEHHO, CTOUMOCTH 3eMelibHOTO ydacTka 2 985 000 py6. (= 13 900 000 — 10 915 000).

CTOUMOCTh 3EMENPHOI0 y4yacTKa W pa3MElIalolIMXCS Ha HeM YIydlIeHWW (3[aHuii) — 3TO JBe
B3aMIMO3aBHCUMbBIE BeTMYHHBL. He TOJIhKO CTOMMOCTB 3eMITM BIHMSET Ha CTOMMOCTD 3/IaHUH, HO U HA00OpOT:
CTOMMOCTh 3JIaHUI BJIMSAET Ha CTOMMOCTH 3eMENIbHOro Yyd4acTka. COOTBETCTBEHHO, PBIHOK CTPEMUTCS
COXPAHUTH JIOJTIO 3eMJIM B CTOMMOCTH €THOTO 00BEKTa HEABMKUMOCTH Ha TIOCTOSTHHOM ypOBHE.

B nHamewm crmydae moist 3eMIIM B CTOMMOCTH €UHOTO OOBEKTa HEIBIIKUMOCTH COCTaBUT B OyAyIIeM
okoto 20%. JlaHHbBIH TTOKa3aTe b MPU3HAH OICHIITIKOM KaK BITOJTHE aICKBATHBIM.

Crnemyer OTMETHTB, YTO 3aTPATHBIA MOAXOJ B paMKaxX HACTOSIIErO OTYETa PEaIu30BaH JIMIIL Kak
WHAMKATHBHBIN (CITPaBOYHBIN) C LENBI0 PACIPEACIICHUS] CTOMMOCTH €IMHOTO 00BEKTa MEXIY COCTaBHBIMHU
JJeMEHTaMH. YUYHTHIBash TO OOCTOATENBCTBO, UYTO OOBEKT OIIGHKH MOMJISKHUT TMPOJaXe EIUHBIM
UMYIIECTBCHHBIM KOMIUIEKCOM, pacueT OTACIbHBIX IMPOMEKYTOUHBIX IIOKa3aTelded ¢ TOW WIM HHOHU
MIOTPEITHOCTHIO TIPU3HASTCS TOTTYCTHUMBIM.

Puinounaa cmoumocmo ouenusaemoii A3C (6e3 yuema cmoumocmu 3emiu)
OKPY2JIeHHO COCMABIAem:
3 846 000 (Tpu munnuona 6ocembcom copok wiecmsp molcay) pyoJeil.

7.3 CornacoBaHue (06ocHoBaHHOe 0606LeHMe) pe3ysibTaToB
Nno NnoAxoAaM K oLeHKe

CoriacoBaHue — MOJyYEHUE UTOTOBOW BEJIMYHMHBI CTOUMOCTH OOBEKTa OICHKH KaK 00O0CHOBAHHOTO
00001IIeHHS Pe3yJIbTaTOB PACYETOB CTOUMOCTH OOBEKTa OIICHKH MPU MCIOJIb30BAHUU PA3IMYHBIX MOJIXO0JIOB
K OIICHKE M METOIOB OLICHKHU.

B cootBerctBum ¢ 1n.28 ®dexpepanbHOrO craHmapTa OIeHKH Ne7 B mpolecce COrIacoBaHHS
MIPOMEXYTOUHBIX PE3YJITATOB OIICHKH HEIBIKUMOCTH, MOJYYEHHBIX C MPUMEHEHUEM Pa3HBIX TMOIXO0B,
CIielyeT MPOAHATM3UPOBATh JOCTOMHCTBA M HEJIOCTATKH STHX TMOJXOJOB, O0BACHUMDL pPACX0dcOeHUE
HPOMENCYMOUHBIX Pe3YIbIAmMOE N Ha OCHOBE TMPOBEJCHHOTO aHANIHM3a OMPEACIUTh MTOTOBBIN Pe3ysbTar
OIIEHKU HEIBHKHMOCTH.
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OLeHIIMK ONpeneNsieT, B KaKol CTeNeHH Pe3ysIbTaT TOr0 WM MHOTO MOJX0Aa COOTBETCTBYET JaHHBIM
PBIHKA, HE IPOTUBOPEYUT JIM UM, PYKOBOJACTBYSACH KPUTEPHUSIMH COTJIACOBAHMS, TAKUMH KAK: COOTBETCTBHE
UCIOJIb3YEMOT0 MOIXO0/A LENH, HA3HAYEHUIO OLICHKH, TUILY OLICHUBAEMOW HEABWKHMOCTH U T.II.; TOUHOCTb
pacyeToB, IPOTHO30B, IMPEAIOJNOKEHUN, IPOBEACHHBIX B paMKaxX IPUMEHEHUS KaxJA0ro I0AX0Ja,
JOCTOBEPHOCTh W  aKTyaJbHOCTh HCHOJNB30BaHHON wuH(opmanmuu. Ha oOcCHOBaHMM NPOBENEHHOTO
TIIATENILHOTO aHalu3a W NPO(EeCCHOHANIBHOTO OMNBITAa OLEHIIMK ONpeAessieT OKOHYAaTeIbHOE 3HAueHHE
CTOMMOCTH IyTEM B3BEIIMBAHUA PE3YIbTATOB, IOIYYEHHBIX IPUMEHEHHEM PA3IUYHBIX OJIXOI0B.

OCHOBHOH OILICHMBaeMbIli aKTUB — OTO aBTO3alpPaBOYHBIN KomIuiekc. [lomoOHBIe OOBEKTHI
MPUOOPETAIOTCS MMEHHO HW3-3a MX CIOCOOHOCTH MPHHOCHTH A0x0a. Hambojiee MOCTOBEpPHBIN pe3yibTaT
MOYKHO TIOJTyYUTh JIUIIH C IPUMEHEHUEM JOXOHOTO moaxoaa. I[loaromy pe3ynbTaT o JOXOTHOMY TIOIXOTY
MPUHUMACTCS 32 UTOTOBYIO BEIMUUHY CTOUMOCTH 00BEKTa OICHKH.

OtHocurenbHO coOcTBeHHO A3C Kak COOpY)KEHHsI CUTyalusi HECKOJIBKO WHas. XPOHOJOTMYECKUHN
BO3pacT OOBEKTa MPHUONM3WICS K HOPMATUBHOMY CPOKY CITy:KOBI, OJHAKO OIPENCICHHAS BPEMS MOXKET
NPOCITYKUTh. Pe3yapTaT mo 3aTpaTHOMY MOAXOAY AOJDKEH IOCTAaTOYHO JTOCTOBEPHO OTPa3UTh PHIHOYHYIO
ctouMocTh. [loaTOMy pe3ynapTaT mo 3aTpaTHOMY MOAXOAY MPHUHIT KaK COOTBETCTBYIOIIUN PBHIHOYHOU
CTOUMOCTH.

8. NMepeueHb UCNONIb30BaHHbIX NPU NPOBEeAEHUN
OLeHKM 06beKTa OLEeHKHU AaHHbIX C YKa3aHUeM
MCTOYHUKOB UX NOJIyYEHMUS

8.1 UcTtouHnkun nHdopmaumnm o6 o6bekTe oeHKHn

OUeHIMUK TIpW TPOBEIEHUH OIEHKH HWCIIONB30Ball CIEAYIONINE TOKYMEHTHI, NpPEeIOCTaBICHHBIC
3aKazuyuKoM:

1. CaugerensCcTBO O TOoCymapcTBeHHOW peructparwm mnpaBa 43-AB 898171 or 30.08.2013, 3amwmchk
peructpamuu Ne 43-43-13/397/2013-288 ot 30.08.2013 (aBTO3ampaBoyuHast CTAHIIHS);

2. CauzerenbCTBO O rocynapcTBeHHoOW peructparnmu mpaBa 43-AB 898170 ot 30.08.2013, 3ammch
peructpanuu Ne 43-43-13/397/2013-289 ot 30.08.2013 (3eMenbHbIH yyacTOK 1. 2697 KB.M);

3. Texnnueckuii nacmopt Ha A3C Ha TpW aBTOKOJNOHKH, BbiAaH Spanckum BTU (mo cocrosHHMIO Ha
08.11.2000).

8.2 Ucnonb3yemas nHpopMmaums

OOBEKT OLEHKH OCMOTPEH OICHIIMKOM JIMYHO. [Ipy NpOBEACHUHU OICHKH OICHIIUK HCIIOJIb30BaJ
MOJTyYeHHBIE OT 3aKa34yMKa TEXHHYECKUE MapaMeTphl M XapaKTEPHCTUKU OIICHUBAEGMOIO HUMYyIIecTBa. B
Cllydae OTCYTCTBHSI TaKOBBIX MPOM3BOJWIMCH COOCTBEHHBIC 3aMEphbl, HO C TOYHOCTBIO JTOCTATOYHOM JUIsI
LieJIel HACTOSAIIEro0 OTUETA.

AHanmu3 pbiHKa OBUT MPOBEACH NPEUMYINCCTBEHHO HA OCHOBE OTKPBITHIX HCTOYHHKOB B CETH
Unrtepuer. HWubopmanuss 1o oO0beKTaM-aHAJIOraM, HCIOJB30BAHHBIM IIPH  IPOBEACHHHM  OLICHKH,
COOTBETCTBYIOIIIME CCHUIKM Ha ajjpeca CTPaHUI[ M KOMUU pacredaTok (Tak Ha3blBaeMbIe CKPHHIIOTHI, T.C.
CHUMKH SKPaHOB) IPUBECHBI B pa3/ieiiaX 0T4YeTa, B KOTOPHIX HEMOCPEACTBEHHO TPUMEHSIINCH.

Wuble ucnonbp3oBaHHbIe HHOOPMAIMOHHO-aHATUTUYCCKUE MaTePHAaJIbl, HOPMATHBHAS U METOUYECKast
JUTEpaTypa MpPEJCTABIICHbI B PACUCTHBIX TaOJMIAX M TEKCTE OTYETa TaKKEe B TEX €ro 4YacTsX, TJe
HEMOCPEJCTBEHHO NpUMEHsSIOTCs. M3 Haubonee BakHBIX cleayer ykazarh «CIpPaBOYHUK OICHIUKA
Heapwkumoctny 2014-2016 r.r., Huxuuii Hosropon, Jlelidep, Bce u3nanHbie TOMA.
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9. MpuHATbIE NPU NPOBEeAEHUUN OLIEHKH
o6beKTa oOueHKU AonyweHus

B pamkax HacTosIIel OIIEHKH MO HOMYIICHUSIMH IOHUMAETCS TO, YTO M3HAYAIBHO NMPUHUMAETCS 3a
UCTHHY U He TpeOyeT npoBepku. JlomyieHne — npearnoiokeHrie, IpHHIMaeMoe Kak BEpHOE U Kacaroleecs
(hakTOB, YCIIOBHI WM OOCTOSATEIILCTB, CBSI3aHHBIX C 0OBEKTOM OIICHKH WJIM MOJXO0JIaMH K OIICHKE, KOTOPbIC
HE TPeOYIOT MPOBEPKH OLICHIIUKOM B IIPOLIECCE OLICHKH.

OrpaHuyuTeNbHbIE YCIOBUSA — A3TO MpeAesbl MPUMEHEHUs TMONYYEHHOro pesyibraTta. llpuHsrteie
JIOTIYIIIEHUS] HEMOCPEICTBEHHO BIIMAIOT Ha OTPAaHMYEHUS, MOSTOMY JaHHBIE (DOPMYIUPOBKH MPHUBOISTCS B
KOMIDJIEKCE.

Ceptudukar KadecTBa OIICHKH, SBIIAIOIIANACSA YacThI0 HACTOSIIETO OTYETa, OTPAHUIMBAETCS
CIIEAYIONMMH yCIOBUAMH (TIPUHSATHIE [IOMYIICHHS TPH OIEHKEe OO0BeKTa, OTPaHWYEHHWS M TPEHeIbI
MIPUMEHEHHS TTOTy9eHHOTO Pe3yibTaTa, 00IIe YCIOBHUS O IPUMEHEHUH MTOJyYEeHHOTO PEe3yibTaTa):

1. OrmeHuIMK HEe HECET OTBETCTBEHHOCTH 3a JIOCTOBEPHOCTh YCTAHOBJICHHBIX IOPUINUECKUX IPaB Ha
OIICHUBAEMOE MMYIIECTBO, BHIBOJ O KOTOPHIX OBLI CHIEJaH Ha OCHOBAHWHU JOKYMEHTOB, ITPEIOCTABICHHBIX
3aka3uuKoM. [IpoBepka mpaBoBOTO MOJI0KEHH 00BEKTa HE MPOBOAMIACH. [IpH OLIeHKE OEHIIIMKN UCXOIMITH
U3 TPEATNOJIOKEHUS, YTO OOBEKT OIICHKH HE 3aJI0KEH U He OOpPEMEHEH JOJNTOBBIMH O0S3aTeNLCTBAMU H
OTpaHHYCHUSIMU Ha BO3MOXKHOE HCIIOJIb30BaHUe (IIPaBaMU TPETHUX JIHII).

2. OueHmUK HE HECET OTBETCTBEHHOCTh 3a Ne(eKTHl HWMYIIECTBa, KOTOPBIE HEBO3MOXKHO
OoOHapy)XWTh WHBIM IIyTeM, KpOME Kak MNpu OOBIYHOM BH3YAILHOM OCMOTpE WM TyTEM H3yYeHHS
MIPETOCTABICHHOM TOKYMEHTAINH WK APYToil nH(OpMAIIHH.

3. OruennBaeMbie NpaBa COOCTBEHHOCTH PACCMAaTPUBAIOTCSI CBOOOTHBIMH OT KaKHX-JIMOO TIPETeH3UH
WM OTPaHUYEHUN, KPOME OTOBOPEHHBIX B OTUETE.

4. Ot oneHuuKa He TpeOyercs MOSBIATHCA B CyJA€ WM CBUAETENbCTBOBAaTH MHBIM 00pa3zoM MO
nmoBoy OTdeTra WIM OLIEHEHHOTO HMYIIECTBa, KPOME KaK Ha OCHOBAaHMHM OTAEIHHOIO JOrOBOpa C
3aKa3yuKoM WiH OQUIHATHLHOTO BEI30BA CyIa.

5. Ilpu npoBeneHUM OLIEHKU OICHIUK IMPEANoarajl OTCYTCTBUE KAaKUX-JIMOO CKPBITHIX (haKTOpPOB,
BIUSIONIMX Ha CTOMMOCTH OIEHMBAaEMOTO HMyInecTBa. Ha OIEHIIMKE HE JIeKHUT OTBETCTBEHHOCTH II0
oOHapyXeHHIo (MK B ciTydae OOHApYKeHHsI) TOJOOHBIX (hPaKTOPOB.

6. McxoaHbple naHHbIC, UCIIOIb30BAHHBIC OICHIIMKOM IMPH MOATOTOBKE OTYETa, ObUIU MOJIYUYEHBI U3
HAJIEKHBIX HICTOYHUKOB ¥ CYUTAIOTCA JOCTOBEPHBIMU. TeM He MeHee, OLIEHIINK He MOXKET TapaHTUPOBATh HX
a0COJIIOTHYIO TOYHOCTbD, IOATOMY TaM, TJIe 3TO BO3MOXKHO, JIENAFOTCS CCHUTKM Ha MICTOYHHK HH(POPM allHH.

7. Ilpm pacuerax IUIOmaZe © O0O0BEMOB HCIIOJNB30BaHA TEXHUYECKas JOKYMEHTalWd,
MIPEIOCTaBICHHAs 3aKa3UMKOM. B ciydae OTCYTCTBUS TaKOBBIX MPOU3BOAWINCH COOCTBEHHBIE 3aMEpPhl, HO C
TOYHOCTBIO JJOCTATOYHOM JIJIs LI€TIeH HACTOSIIEro OTYeTa.

8. Hu 3aka3umk, HU OIICHIIMK HE MOTYT KCIIOJB30BaTh OTUET (WM JIIOOYIO €ro 4acTh) MHAYEe, YeM
3TO MPEyCMOTPEHO JOTOBOPOM 00 OIICHKE.

9. MHroroBas BemMYMHA CTOUMOCTH O0OBEKTA OLICHKH, YKa3aHHAs B OTYeTe 00 OICHKE, MOXKET OBbITh
MIpU3HaHa PEKOMEHYeMOH IS LIeJIei COBEPIICHUS CIENIKH C 0OhEKTOM OIEHKH, €CIIH C AaThl COCTABICHUS
oTdeTa 00 OIEHKE J0 JaThl COBEPIIECHHUS CIEIKH C 0OBEKTOM OIEHKH WU JAaThl MPEICTABICHNUS MTyOINIHOMN
odepThI MpoIwIo He 0oJiee MIECTH MECSIIEB.

10. Otuet 00 OIEHKE COACPKUT MPOGECCHOHATLHOE MHEHHE OICHITUKOB OTHOCHTEIBLHO CTOMMOCTH
OIIEHUBAEMOTO0 HMMYIIECTBA M HE SBJISETCA rapaHTHEW TOro, 4TO OHO MepeileT M3 pyK B PYKH IO LIEHE,
PaBHOM YKa3aHHOM B OTYETE CTOUMOCTH.

11. OrHocurenbHo KocBeHHbIX HamoroB (HJIC u T.m.). Ilockonmbky, «PbhIHOYHAs CTOMMOCTB
[TOHUMAETCs, KaK CTOMMOCTh UMYIIECTBA, pACCYMTAHHAs O€30THOCUTEILHO TOPTOBBIX M3AEPIKEK U Oe3 ydera
KaKuX-JI100 comyTCcTBYIOMUX HanoroB» (Cranmapt Ne 1 «MexmyHapOIHBIX CTaHIApPTOB OLEHKU» ILIL 3.3),
OIICHIIUK HE 0053aH BBIACISITH HAJIOT HA MOOABJICHHYIO CTOMMOCTH (WM KaKHe-INOO Npyrue HaJIOTH U
HAYMCJICHHUSA) B OIpPENEICHHON CTOMMOCTH OOBEKTa OIEHKH. B CBS3M ¢ 3THM MOIApa3yMeBaeTcs, YTO
OIIEHOYHAs! CTOMMOCTPH SIBJISIETCSI OKOHUYATENIbHOM CTOMMOCTBIO pealH3allyd MMYIIecTBa (OKOHYATEIhbHOMN
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LEHOM CHAEJKH), TO €CThb B TeX CiydasxX, Koraa JeicTBUS C OOBEKTOM OLEHKU IpelyCMaTpUBAarOT
HeoOxogumocts Haumcnenns HJC (wim apyrux aHaJIOTHMYHBIX HAJIOTOB W HAYHCIEHHI), Cleayer
MIPUHUMATh CTOMMOCTh OOBEKTa OLIEHKH, YKa3aHHYIO B OTYeTe 00 OIIeHKE, KaK CTOMMOCTb, BKIIIOUAIOLIYIO
HAC (unm npyrue aHajoru4yHble HAJOTHM M HAYMCIEHHS); B TEX CIydasx, Korjga AEHCTBUS ¢ OOBEKTOM
OLIEHKH HE TMpeaycMaTpuBaroT HeoOxomumocTs HaunmcieHuss HAC (unmm Opyrux aHajlOrMYHBIX HAJIOTOB H
HAYUCIICHHUI), CIEAyeT NMPUHUMATh CTOMMOCTh OOBEKTa OLIEHKH, YKa3aHHYI0 B OTYeTe 00 OLEHKE, Kak
CTOMMOCTb, He BKIrouaromyo HJC (wm npyrue aHaJoTHYHBIE HAJIOTH U HAYUCIICHUS).

10. NMpuMmeHsaeMble CTaHAAPTbl OLleHKH

OneHka Obula MPOM3BENEHA, @ OTYET COCTABJIEH B COOTBETCTBUM C TpeOoBaHusiMH PDemepaiibHOrO
3akona oT 29.07.1998 Ne 135-®3 «OO0 oueHouHoil ngearensHOCTH B Poccuiickoit Penepanum» u
(enepanbHBIX CTAaHIAPTOB OLICHKH:
. DOCO Ne'1 «OOmme TOHATHA OIEHKH, IMOAXOABI W TPeOOBaHWS K TPOBEICHHUIO OICHKM»,
yTBepkaAeHHbIH [Iprkazom Munskonompaszsutust PO ot 20.05.2015 Ne 297,

. DOCO Ne2  «llenp  OIEHKM W BHABI  CTOMMOCTH»,  YTBEpXACHHbIH  [Ipukazom
Munskonompaszsutus PO ot 20.05.2015 Ne298;

o OCO Ne3  «TpeboBanusi Kk  oTdueTy 00  OIEHKe», yTBepkIaeHHbIH  [Ipukazom
Mumnskonompasputus PO ot 20.05.2015 Ne 299;

. DCO Ne 7 «OneHka HEIBHKUMOCTHY, yTBepkAeHHOro I1pukazom Munskonompassutua PO ot
25.09.2014 Ne 611.

ITpu orieHKe 3eMeBHBIX YYaCTKOB, KOTOPHIE 3aHUMAIOT 00BEKTH HEABMKIMOCTH M3 COCTaBa 00bEKTa
OLIEHKH, OBUIN HCIOJIb30BaHBbI:

o Metoauueckue peKOMEHJAIMY [0 ONPEAETICHUIO PHIHOYHOM CTOMMOCTH 3€MENbHBIX Y4acTKOB,

yTBepxaeHHbIe PacniopspkenneM Munumyiectsa PO ot 07.03.2002 Ne568-p;

o Mertoanueckue pPEKOMEHAALMSAMH II0 ONPENECNCHHI0O PHIHOYHOM CTOMMOCTH MpaBa apeHAbl

3eMENIbHBIX  YYacTKOB, yTBepKaeHHble Pacropspkennem Munnmymectsa PO ot 10.04.2003
Nel102-p.

CranmapTsl W IpaBWIa OLEHOYHOH IESTEIbHOCTH CaMOPErYJINPYEeMOM OpraHM3aliyl OLEHIIUKOB,

YJICHOM KOTOPOH SIBIISICTCS OLEHILMK, OCYIIECTBUBIINI OLICHKY B PaMKax HACTOSILETO OTYETa, UACHTHUIHBI

(I)C,Z[CpaHLHBIM CTaHAapTaM OLICHKH.
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11. [leknapauyua KauyecrBa OL|eHKM

[lopmucaBmivii HAaHHBIA OTYET OIEHIIMK HACTOSIIUM YIOCTOBEPSET, HYTO B COOTBETCTBHE C
AMEIOIIMMHUCS y HETO TaHHBIMU:

1. Copepxamuecs B OTYETE aHAIW3, MHCHHUS M 3aKJIFOUCHUS MPUHAIUICKAT CAMOMY OIICHIUKY U
JEHCTBUTEIBHBI CTPOTO B TpENeiax OrPAHUYUTENBHBIX YCIOBUW W JOMYIICHUH, SBIAIONIMXCS YacThIO
HACTOSIIET0 OTYETA.

2. OueHIMK HE WUMEEeT HU HACTOAIICH, HU OXXHIAeMOH 3aWHTEPECOBAHHOCTH B OLIEHUBAEMOM
AMYIIECTBE, U ICHCTBYET HEMPEAB3ATO U 0e3 mpemryOekIeHus TI0 OTHOIIIEHHIO K YYaCTBYIOIIUM CTOPOHAM.

3. Bo3znHarpaxjeHue OICHIIUKA HE 3aBUCUT OT UTOTOBOW BEJIMYMHBI CTOMMOCTH OOBEKTa OIICHKH, a
TaK)Ke T€X COOBITUH, KOTOPhIC MOTYT HACTYIHTh B PE3yJbTaTe UCIOJIb30BAHUS 3aKa3YMKOM WM TPETHUMU
CTOPOHAMU BBIBOJIOB U 3aKIIFOUCHUH, COJEPIKAIUXCS B OTUETE.

4. Ormenka Obl1a MPOU3BEIEHA, & OTYET COCTABJIEH B COOTBETCTBUH ¢ TpeOoBaHmIMH DenepaIbHOTO
3akona ot 29.07.1998 Ne 135-®3 «OO0 omeHouHOW [nesTensHOCTH B Poccuiickoit ®Deneparun» u
(hbenepabHBIX CTAHAPTOB OLICHKH.

5. OneHmuUK JIAIHO MPOU3BET OCMOTP OIICHUBAEMOTO UMYIIIECTBA.
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