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E. COCMAasnRam;
628 000 py6.
{wecmecom deadyame eccems Muicay py&ned)

Ouyewka npoeedens & coomeemomeut ¢ ¢ PedepansHeiM Fasowom Ne 135-03 «06
oueHOWHOD deameanssocmu & Pocculickod dedepayuus om 29 worm 1998 2, Dedepaneisimu
cmandapmany cuexky; SCO Nel, ymeepwderrozo Mpukason Munlcmepomas SHOHOMUNECKO30
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06, 12,2016 2., @CO N8, ymeepxdannozo Mpukazom MUHUCTIEOCMES IKOHOMUYECKOE0 DAIGUTILA
P Ne 326 om 01.06.2015 2.; Ceodon Cmawdapmoe u Mpasun FOO 2015 (MNpomowon Cosema
POO 07-Pom 23.12.2015 &.).

PazsapHyman Xapaxmepucmuks ofbenma oysrku, HeoBxofUumas UHDOPMELULR U pacusimsi
nApedemasness: 8 omvame of ouenrke. OmdensHee YaCMU HACMOAWEED GMYEMa HE Mogym
MpaKmOEaMLCH PEF0SMEHT, 8 MONLKD 8 CEA3Y C MONHLIM 20 MEerEMoM, NEUHUMAR 60 BHUMaHLE
ape codepwawuecs maM JomyesuAs U ospanuyverus  QUEHWURY  MON82a0Mes.  Ha
SOCMOEepHOCTIE UCXOdNLIK Oateix U uHopMayuy, nomvensod & xode Jencasix Geced o
MoedcmasUimeTaMly 3ERa3YLSE.

Ecnu y Bac BOSHUKHYM kaxus-mubo 8crpockl Mo OUBHKE WAL NO HaWNM PaccyWOBHUAM,
rosanydcma, obpawaimecs K HEM.

Enasodapun 38 B0IMONMHOGTIE DREISME Bam yomyel.

C yaawmaHUeM, P el
FMerepansHiil dupekmop Pl .-*” G Fopemesd M.B.
' |M"'_ﬂ._ PR __Ir |

I " IR



Oruer 00 onrerke Ne37-10/2020 ot 22.09.2020 1. -3-

COJIEP’)KAHUE

1. OBIINE CBEJAEHUMS OB OLIEHKE ........ociiiiiiiiiiii bbb -4-
1.1. OCHOBHBIE (DAKTBI HL BEIBOIIBI +..v..vuuvtestseasessessenseseasesseasessensensessassaseasessessessessensaseasesstasessensansassessaseasessensensensenseseanesaeneeasensenseneenennis -4 -
1.2. 3agaHue Ha OLEHKY B COOTBETCTBHUHM C TPEOOBAHUSIMH (DeAEPATBHBIX CTAHIAPTOB OLEHKH ......evervesresrereenesseasessessesseseessenesessessens -4-
1.3. Ceenenust o 3akazumke orneHkd n OLEHIIMKE, IMOJNNCABIIEM OTYeT 00 OLEHKE, a TaAKXKe O IOPHINIECKOM JHIE, C KOTOPHIM
OLICHIINK 3AKITFOUHIT TPYTOBOM JIOTOBOP -...vuvvevererrireseeeuessessesseasessesseesseasessesseseesesseseasessesseseeseesseseasesseasesseseeasessesessesresneseessesnenessessens -6-
1.4. HNudopmamms 060 Bcex NPHUBICYEHHBIX K INPOBEJCHUIO OIEHKH M IIOArOTOBKE OTYeTa 00 OIIEHKE OpPTaHM3alusIX M
CIICLUAIUCTAX, C YKa3aHUEM UX KBAIM(HUKAINK U CTEIICHH X Y4aCTHs B IPOBEACHUH OLICHKH OOBEKTA OLECHKH ...vvvvvieriesrerennens -7-
1.5. IIpuHATHIEC TPU IPOBEICHUN OLICHKUA OOBEKTA OLEHKH JOTTYIIICHIS . veuvveurereresiesresesseessesssessesssessesusessesssessesmsessessnssnessessessnssnesnnes -7-
1.6. [IpUMEHSACMBIC CTAHITAPTBI OLICHKH ....veeuviseessesseesstaseesesseesstassessesssesssassesesseaaseassenbeaheeab e eas e b e ehs e e R e e s e nb e e s b e e he e s e nb e e ae e e bt e s e nb e e e e eneean s -8-
1.7. Conepxanue u 00beM padoT, OCYLICCTBICHHOMN MPU MPOBEICHUH OLICHKH ... vevvesrirseessessressesssesseassessessssssesssessessssssesssessesssssnesnnes -9-
1.8. [IpuMeHsIeMBIC B OTYETE OOIINE MTOHATHS U OTPCIACTCHIS «..vcvvverveeeeneesneeneereeans ...-10-

1.9. IlepedeHp UCTIOIB30BAaHHBIX IIPH IIPOBEJICHUH OIICHKH 00BbEKTa OIIEHKH AAHHBIX C yKa3aHHEM UCTOYHUKOB HX IOJIYIeHHS .... - 13 -
2. TOYHOE OIIMCAHUE OBBEKTA OIIEHKHN C YKA3AHUWEM IIEPEYH JOKYMEHTOB, UCIIOJIb3YEMbBIX OIIEHIIITMKOM U

YCTAHABJIMBAKOINX KOJIMUECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKU OB BEKTA OLIEHKMH...................... -14-
2.1. TlepeueHb JOKYMEHTOB, UCIIOIB3yEMbIX OLCHIIHKOM U YCTaHABIMBAIOUINX KOJMYSCTBEHHBIC i KAYECTBEHHBIC XapaKTePHUCTHKU
OOBEKTA OLICHKH ...uvveeeuvveeesuseeeeausesesssseeesassessasssesasssessassessanssssssssssssssessanssssssssssssasssssanssssssssssssasssssansessssssssssssssessnsesssasssssensseessnssssanseses

2.2. KonnuecTBeHHbIE M KAYECTBCHHBIE XapaKTEPUCTUKU OOBEKTA OLIEHKH
3.AHAJIN3 PBIHKA OFBEKTA OLEHKH, IEHOOBPA3VYIOINUX ®AKTOPOB, A TAKXKE BHEIITHUX ®AKTOPOB, BJIMAIOIIUX

D N WO I O L0 )01 [ O 1 YT PO PP PR UOR -16-
3.1. Ananu3 BIUSHUS OOl MOJMTHYECKOH U COLMATEHO-YKOHOMIYECKOH 0OCTaHOBKH B CTpaHE Ha PHIHOK OLICHUBAEMOTo 00beKTa- 16 -
3.2. O030]D PBIHKA OOBEKTA OLICHKH ...c.veuveuresresseueeseasenseasessesesseseasesseasesssasessessenseseasesssasessessensessenesseasessessessessenseseasenseasessensensensensssessens -23-
3.3. AHanu3 11eH000pa3yromuX HaKTOPOB, BIUSIONIMX HA CTOUMOCTD OOBEKTA OTICHKH .....veerveeeessesseeseesseesesseessesseessessesssesseessessennes -29-
3.4. OCHOBHBIE BBIBOJIbI OTHOCHTEIIBHO PHIHKA OLICHKU OOBEKTA . ....everrisresresreuerseasesseasessessesseseesessessessessesseseessesessessessessensessensensssessens -30-
3.5. AHanu3 ZOCTaTOYHOCTH U JOCTOBEPHOCTH HH(POPMAIIH

4. AHAJI3 HAUBOJIEE DP®EKTUBHOT'O UCTIOIB3OBAHIIS ... eeeeeeeee e eeese e seseee s seeee s eeeesse s -32-
5. OITMCAHUE TIPOI[ECCA OLIEHKU OBBEKTA OLIEHKU B YACTH ITPUMEHEHUS TTOAXOMA (IIOJXOJIOB) K OLEHKE.
[TOCJIEJIOBATEJIBHOCTD OTTPEAEJIEHIST CTOMMOCTY ... seeeee e eess s ee e eeessseeesess s eesesseeeseeees

5.1, DTAIIBI TIPOBEIICHUS OLICHKH .....uveeuvveeuseesusesseesuseesseesssesssseasseessseassessassessessaseessssaseesssesssessnseensessnseessssansesssnesnseesseessnesnsessnsesssessnnees

5.2. OnucaHKe TOAXOAOB U METOIOB K OLICHKE ...eeeeeeeurrreeeesessssussseeesseassssssseesssaassssssesssaasassssssssssaasssssssssssasssssesssesssassssssesessesassssseeessas

5.3. Pacuer cTOMMOCTH 00BEKTa OIICHKU J{OXOHBIM TOIX0I0M .

5.3.1. Onpenenenue 10X0A0B U PACXOJIOB, CBI3AHHBIX C B3BICKAHUEM 3aJI0TIKEHHOCTH ...veeeureereerseessreesseessreesseesseessnsssseessesssessnnes -38-
5.3.2. BoIOOp AMUTETEHOCTH MTPOTHOZHOTO TIEPHOA «.vuveuvesseseeseeuersessessesessessenseseasessessessessensessensasessessessessessensaseasessessessessessensensesessens -38-
5.3.3. OnpenesneHne CTaBKU TUCKOHTHPOBAHUSL ........... -38-
5.3.4. OnpenesneHre BEpOSITHOCTH BO3BpATa JOT4...... -39-
5.3.5. Pacuer cromMocTy npaB TpeOOBaHUI JOXOAHBIM IMOAXOAOM........ .- 43-
5.4. Pacuet cTOMMOCTH 00BeKTa OlleHKH CPaBHUTEIBHBIM TTOAXOIOM ... - 45-
5.5. PacueT CTOMMOCTH OOBEKTA OICHKU 3ATPATHBIM TTOMXOMOM ...vuveeueesserssesseessesseesessseensessesssssssensessesssssseensesseessesseensessesssesseessessennes -45 -

6. OIIMCAHHME TTPOLEAYPbI COTJIACOBAHUSA PE3VJIBTATOB OLUEHKUW U BBIBOJBI, ITOJYUYEHHBIE HA OCHOBAHUU
IMTPOBEJIEHHBIX PACUETOB T10 PA3JIMUHBIM TTOAXOIAM .....ciiiiiiiieiteieieeeese sttt s sr e nr e se e
6.1. Onrcanune MpoIeaypsl COOTBETCTBYIOIIETO COTIIACOBAHMS ...

6.2. O60cHOBaHME BBIOOPA HCIIOTB30BAHHBIX BECOB ....vevverveesrerennes

6.3. 3asBIeHNE O COOTBETCTBUH (CepTU(HUKAT KAaUeCTBA OLICHKH)
7. 3AKJIFOYEHUE OB UTOI'OBOM BEJIMUMHE CTOMMOCTU OB BEKTA OLIEHK..........ooeveeieieeiesseeiesse st s sessssssenns -48 -
CIHUCOK UCHOJIB3YEMOM JIUTEPATYPDL .....oovorieeeeieeeeseeseesseesiessssssssessesssesssesssssss e sssssssssesssssssssssssssssssssssssssssssasssssssssssssssssnssssnes -49-
I[MPMJIOXKEHHUE 1. KOIIMU AOKYMEHTOB, PEITIAMEHTUPYIOLINX AEATEJBHOCTH OLIEHIIVKA U IOPUAMYECKOI'O
JIMLIA, C KOTOPBIM OLIEHILUK 3AKITIOUUIT TPYJIOBOM JIOTOBOP .......oveoeeeveeeeeeseiesaeseeseessesssssssssessssssssssessssssesssssssssssssnsens -50-

IMPHUJIOKEHUE 2. KOIIMU JJOKYMEHTOB, UCITOJIb3YEMBIE OIIEHIIIMKOM U YCTAHABJIMBAIOIIUE KOJIMYECTBEHHBIE
n KAYECTBEHHBIE XAPAKTEPUCTHUKU OBBEKTA OLEHKUA (ITPABOYCTAHABIJIMBAIOIIIME "
[IPABOIIOATBEPXIAIOIIME JIOKYMEHTbI, A TAKXXE JOKYMEHTbI TEXHUYECKOM MHBETAPU3ALIMU, 3AKJIFOYEHM
OKCIIEPTU3, A TAKXE JAPYI'ME JOKYMEHTBI I1IO OFBEKTY OLEHKU (ITPY UX HAJIMYHN) .....ooveiiiiiiiiiiceeee, -59-

RORCATTVHIOBRA TRYTA Hcnonanutenn: 3A0 «'OPCHU-Kanutan»
Iupcu r.TioMeHb, yJ1.Ypuukoro 16, 4 srax
Tea. (3452) 68-44-81, 68-44-82; 68-44-83

. . http://www.gorsi.ru/, e-mail: info@gorsi.ru



http://www.gorsi.ru/
mailto:info@gorsi.ru

Ortuer 00 onenke Ne37-10/2020 ot 22.09.2020 .

1. OBIIME CBEJEHUA Ob OLIEHKE

1.1. OcHOBHBIE (PAKTHI U BHIBOABI

OcHoBaHHe [Jsi NPOBEIEHUs
OneHIUKOM OIEHKH O00heKTa
OLICHKH

Horoeop Ne37-10/2020 or 10.09.2020, 3akmroueHHbI Mexay 3A0
«"OPCH-Kamuran» (mamee Mcmomaurens) 1 AO «CepBHCHBIN TICHTP
Oypenns» (naiee 3aKa3vnK)

Oo6mran uHpopmMaIus,
uaeHTHpUIUpYyomast 00BeKT
OIIeHKH

OObekT oreHkn: TmpaBo TpeboBanmss AQO «CepBUCHBIA IICHTP
oypenus» k OO0 «BBC» (MHH 8603162920, OI'PH 1098603001970)
B pasmepe 4 748 021,10 pyOneii.

IToaxox K oneHKe

Pe3y.]'ll>TaT])I OILICHKH, MOJYYCHHbIC IPH

YaeanLHBIH BeC
NPUMEHEHUH PA3JIMYHBIX OIX0T0B K

noaxoaa
OIlEHKE:
3ampammsiii n00x00, pyo.: HE TTPUMEHSIICS -
00X00HbBLIl N0O0X00, PY0b.: 628 000,00 1,00

CpasHumenvHblil n00x00, pyo.:

HC IPUMCEHSAJICA -

HroroBasi BeJIM4MHA PBHIHOYHOI

croumoctn  O0beKTa OLEHKH, 628 000,00
pyo.
IlopsiaKkoBBIiE HOMEP 0TYeTa 37-10/2020
JlaTa cocTaBJeHHS 0TYETA 22.09.2020 .
Jlata  npoBeleHHMsI  OCMOTpAa | HE TPOM3BOAMICS (Tak Kak OOBEKT OICHKH He SBISETCS
00beKTa OLIEHKHU MaTepUaIbHBIM 00BEKTOM, TO €r0 OCMOTP (HU3UYECKU HE BO3MOXKEH)
BreBogpr OrneHmpka O BETUYMHE PBIHOYHOM CTOMMOCTH OOBEKTa
OLICHKM JEHCTBUTENIFHO TOJBKO Ha JaTy oueHKH. OTdeT 00 OIeHKe
COJEPKUT TpodeccuoHabHOoe MHeHHe ONEHIIMKa OTHOCHTEIBHO
OrpaHuyeHuss H npejeJibl .
. | pPIHOYHOW CTOMMOCTH OOBEKTa OIECHKH, KOTOPYI0 3aKazduk
npUMeHeHUst MOJIy4eHHOi
. MPEANoNaraeT MCIOJIb30BaTh B COOTBETCTBUU C ILEJBIO OLCHKU.
HTOrOBOiI CTOUMOCTH
HpeI{CJ'H)I IMPUMCHCHUA MMOJIY4YCHHBIX PE3YIbTATOB OLICHKU
OrpaHUYCHBI I EIbIO u mnpeamnojiaracMbIM HUCII0JIB30BaHUEM

pE3yIbTaTOB OIEHKH, a TAK)KE JaTOM OIEHKH.

1.2 3az(alme Ha OICHKY B COOTBETCTBUH C TpeﬁoBaHman (be)lepa.m,ﬂblx CTAaHAAPTOB OLUCHKHU

3ajaHue Ha OLIEHKY SIBJISIETCS HEOThEMIJIEMOW 4acThio J[oroBopa Ha MPOBEACHHUE OLIEHKU U
COJIEPKUT CIIETYIONLYI0 HH(OPMAILIUIO:

O0BLEeKT OLleHKH

O06nexT onenku: npaso Tpedoanus AO «CepBUCHBIN LIEHTP OypeHus»
k OO0 «BBC» (MHH 8603162920, OI'PH 1098603001970) B pa3mepe
4748 021,10 pyGnei.

IIpaBa Ha 00beKT OLIEHKH,
YYMTbIBaeMble NPHU ONpeaeIeHnH
CTOMMOCTH 00bLEKTa OLEHKH

IIpaBo cobcTBEeHHOCTH

[IpaBoobnamatens — AO «CepBUCHBIN LIEHTP OypeHUs»
OpraHuzaiMoHHO-TIpaBoBass (GopMa U  I[OJHOC HAWUMEHOBAHHE
IOPUIIMYECKOTO JINIa: AKLHMOHEpHOe o0miecTBO «CepBHUCHBIA LEHTP
OypeHus»

PexBU3UTHL:

IOpuanueckuii ampec (Mecto HaxoxnaeHus): 628600, XMAO-IOI'PA,
r.HwxueBapToBCK, YL WnnyctpuanbHasd, 46 3araHbIN
MIPOMBINIUIEHHBIN y3eu, Kopiryc 11, manens 14.

OI'PH 1028600940774, nata peructpanuu, nara nprcsoenuss OI'PH:
21.08.2002r.

WHH/KIIIT 8603098777/ 860301001

Ornenka npon3BoauTCs 03 yuera Kakux-Imbo oopemeHeHui. (cM. m.1.5
Otuera «[IpuHATBIE TpHU TPOBENEHHH OLIEHKH OOBEKTa OLEHKU
JOMYLICHUS)

eab oueHkn

Ilenb OIEHKHM 3aKIIOYaeTCs B OMNPEAEIEHHH PBIHOYHOM CTOMMOCTH
o0beKTa OIEHKM JUIS pealu3aliMd  COSNKH II0 YCTYIKE I[IpaB
(TpeboBanwmit)

T RORCATTVRTOBRATPYIIA | o e e——

N lopcd

HUcnoanntenn: 3A0 «I'OPCHU-Kanuram»
r.Tomens, yi1.Ypunkoro 16, 4 atax

Ten. (3452) 68-44-81, 68-44-82; 68-44-83
http://www.gor si.ru/, e-mail: info@gorsi.ru
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3agauu NMPpOBE€ACHUSA OLICHKHU

Onpenenenne Buna crouMoctd OOBEKTa OICHKH B COOTBETCTBHH C
ITOCTaBJICHHOW TIENBI0, TMPOIEAYPOH OIEHKH | TpeOOBaHUAMU
OIIEHOYHOU nesTenbHOoCTH B Poccuiickoi Denepanuu

Hpezmo.ﬂaraeMoe HCIIOJIB30BaHUC
pe3yjJabTaTOB OUCHKH

Pesynbrarer oneHkn OyIyT MCIIONB30BAHBI IS 3AKITIOUSHHSI CIETIKH T10
OTUYXJCHUI0O O0BEKTa OICHKU. HOe ucnonbp3oBaHHE pPE3yJabTaTOB
OIIEHKH HE TpeAyCMaTpUBAETCS.

Pesynbrarel OIeHKM W cofep)KaHHe OTdeTa 00 OIIEHKE TOCTOBEPHBI
TOJIBKO MPHU UX UCIOIH30BaHUU, OMPEACICHHOM ycloBusiMu Jlorosopa
Ha MIPOBEJICHHUE OIICHKU

Bua croumoct

PrIHOYHAS CTOMMOCTD

JdaTa omeHku (mara mpoBedeHUsA
OLlEHKHM, [aTa  ompeaeeHUus
CTOMMOCTH 00bEKTA OLIEHKH)

10.09.2020 r.

JonyieHusi, HAa KOTOPBIX J0JIKHA
OCHOBBIBATHCS OLlEHKA

Bcee pomymenust n orpanmdenusi copmymnmpoBansl B Pazmene 1.5
«IIpuHATHIE TIpY TIPOBEICHUH OIICHKH OOBEKTa OIEHKH IOMYIIECHUS
Otuera 00 oneHke OOBEKTa OICHKU

HNuas undopmanus, n

elycMOTpeHHasi (egepabHBIMU CTAHAAPTAMH OLIEHKH

JlanHbIe 00 00bEKTE OLEHKH

O6mwexkT onenku: npaso TpeboBanuss AO «CepBUCHBIN LIGHTP OypeHUs»
k OO0 «BBC» (MHH 8603162920, OI'PH 1098603001970) B pa3mepe
4748 021,10 pyOuseii.

IIpaBoobaanarenn

Opranu3aiMoHHO-TIpaBoBass (GopMa U  IOJHOC HAWUMCHOBAHHE
IOPUANYECKOT0 JHna: AKIHOHEpHOe 00mecTBo «CepBHUCHBIN IIEHTP
OypeHus»

PexBU3UTHL:

IOpuanueckuii anpec (Mecto HaxoxnaeHus): 628600, XMAO-IOI'PA,
r.HuwxHeBapTOBCK, YL WNunycrpuanbHas, 46 3anaaHbIid
MIPOMBINIEHHBIN y3eu, kopiyc 11, manens 14.

OI'PH 1028600940774, nata peructpanuu, nara nprucBoenuss OI'PH:
21.08.2002r.

WHH/KIIIT 8603098777/ 860301001

OneHka IpoU3BOAMTCS O€3 yueTa OrpaHn4eHuH (0OpeMEeHEHHH).

BbajiancoBasi CTOMMOCTb, PY0.

4748 021,10 py6.

Cpok npoBeJieHUs OLCHKH

10.09.2020 r. — 22.09.2020 1.

Jara oOcjegoBanust (ocMoTpa)
00beKTa OLIEHKH

HE MPOU3BOAMIICS (TaK KaK OOBbEKT OLIEHKH HE SIBISETCS MaTepHaIbHBIM
00BEKTOM, TO €r0 0CMOTP (PUZUUECKH HE BO3MOXKEH)

Bua npencraBiieHHsi HMTOroOBOM
BeJHYNHLI cToMMocTH OO0LeKTa
oneHku B OTuere

Hroropas BenmunHa pI)IHO‘IHOI>'I CTOMMOCTHU MNPCACTABISACTCA B BH/C
KOHKPETHOI'0 4YuCjia C OKPYIJICHUCM II0 MAaTEMAaTUYCCKUM IIpaBUJIaM
OKPYIJICHUA 1O CAVHULY

Brinecenue Cy:KIeHusl o
BO3MOKHBIX rpaHMIax
HHTEPBAJIa CTOMMOCTH O00BbEeKTa
OLIEeHKH, B KOTOPOM, N0 MHEHHUIO
OLleHIIMKA, MOKeT HAaXOIUThCH
3Ta CTOMMOCTh

He tpebGyercs

C ydeTroM IMpeArnoyiaraeMoro HCIOJIb30BaHHUS PE3yJbTATOB OICHKH,
HUTOTOBOC 3HAYECHUE PBHIHOYHON CTOMMOCTH OIICHHBAEMOI0 OOBEKTA
MPeCTaBIsIeT COO0N EANHYIO BETHUUHY 0€3 BBIPDOKCHHUS CYKIACHUS O
BO3MOXKHBIX T'pPaHHUIIAX HMHTEpBaJla, B KOTOPOM MOXET HaXOIUThCS
CTOMMOCTE OOBEKTA OLIEHKHU

®opma mnpeacrasjgeHuss Ot4yera

Otuer 00 OLEHKE COCTaBNseTCss Ha OyMaXHOM HOCHUTENle, B
coorBercTBUU ¢ TpeOoBanusMH 1. 6 ®CO-3 kK HyMepaUuuu CTpaHUIL,
MIPOIINBKE, 3aBEPEHUIO MOAINCHIO U MEYaThI0, a TAK)KE B COOTBETCTBUHU

06 oueHKe O CTaHAapTaMM M NpaBUIAMH OLIEHOYHOM _AeATENbHOCTH,
YCTAHOBJICHHBIMH ~CaMOPETYJIUPYEMOH OpraHu3alieldl OLEHIINKOB,
YJIEHOM  KOTOpPOW  ABJISIETCS  OLEHIIMK, IMOJATOTOBUBIIMN U
HONIIMCABIINKI TaHHBIA OTYET

HHble pacueTHble BeJTHYHHBI OTCyTCTBYIOT

Hcnonb3yemsble cranaaptel | ©enepansusie cranaapthl oueHkn (PCO Ne 1, 2, 3, 8), yrBepkaeHHbIC

OeHKHM W o0ocHoBaHue wuX | [Ipmkazamum MunskoHoMpa3Butus Poccum Ne 297, 298, 299 ot

NpUMeHeHUs! 20.05.2015r., Ne326 or 01.06.2015r. cooterctBeHHOo. C yderom

KOHCAJITUHTOBAA TPYNMA

OPC
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W3MEHEHUH U TOMOJHEHUM, NEHCTBYIONIUX Ha JaTy OLECHKHU. SIBISIIOTCS
00s13aTEIPHBIMA TIPH OCYIIIECTBICHUHM OIICHOYHOM JeATEIHHOCTH Ha
TeppuTopun Poccunu.

Con CranmaptoB u [IpaBun POO 2015. OueHuk siBsIeTCsl YICHOM
JAHHOM OpraHu3alnuy, MPUMEHEHUE NaHHBIX CTAaHIAPTOB SBISETCS
00s13aTeIBHBIM TPH OCYIIECTBICHHUH OIEHIIUKOM TPoQecCHOHaTFHON

JCATCIIBPHOCTH.

1.3. CBenenns o 3aka3zunke oneHkH 1 OuneHIIMKe, MOANMCABIIEM 0TYET 00 OLIEHKE, a TAKKE 0
OPUAHYECKOM JIHIIE, ¢ KOTOPBIM OL[€HIIUK 3aKJIKYUWI TPYA0BOii 10r0BOP

Caenenus o0 3aKa34yuke OEHKH

Axroneprnoe  obmiectBo  «CepBucHblii  1eHTp  Oypenus»  (AO
«CepBHUCHBIN IEHTp OypeHHs») B JHie KOHKYpCHOTO yIpaBIIsSIOIIEro
HaceipoBa ®@apuna 3amunbeBu4a

PexBu3uTsL:

IOpuanueckuii agpec (Mecro Haxoxaenus): 628600, XMAO-IOI'PA,
r.HwxuneBaprosck, yn. UnaycTpuansHas, 46 3anaaHbli MPOMBIIUICHHBIN
y3edn, kopryc 11, manens 14.

OI'PH 1028600940774, mata peructparuu, nata npucBoeHus OI'PH:
21.08.2002r.

VHH/KIIIT 8603098777/ 860301001

Ceegennss o IOpuanueckom
June, ¢ KoropbiM OneHmMK
(OLEHIITUKH) 3aKJITI0YAIT
(3aKJII0YNJIN) TPYAOBOM 10r0BOP

OpraHnzanoHHO-TIpaBoBasi  ¢opMa ¥ IIOJNHOE  HAaWMEHOBAHHE
IOPUANYECKOTO JIAIA: 3akpeiToe akmuoHepHoe obOmectBo «['OPCU-
Kamuran»y (3A0 «"OPCH-KanuTan»), B TUIe TEHEPAILHOTO AUPEKTOPA
Tl'operoro M.B., nelicTBytomiero Ha OCHOBaHUH Y CTaBa.

OI'PH 1047200563959, nata peructpauuu, gata npucsoenuss OI'PH —
04.03.2004 1., peructpupytomuii opran — Muacnekius MuHHCTEpCTBa
Poccuiickoii ®eaepannu no Hanoram u cobopam 1o T. Tromenu Ne 3.
WHH / KIIIT 7204081949 / 720301001,

p/c 40702810200030004075, ¢-n 3amagHo-Cubupckuit 1IAO banka
«®K OtkpsiTHe» T.XaHThI-MaHCHICK,

k/c 30101810465777100812, BUK 047162812.

IOpuanuecknit anpec: 625003, r. Tromens, yu.Ypunkoro, 16.
Mectonaxoxaenue ((akr. aapec): 625003, r.Tromenb, yi.Ypuikoro,
16; ten.: 8(3452) 68-44-81, 68-44-82, 68-44-83; aapec 3JIEKTPOHHOM
moutsl: info(@gorsi.ru

Caenenus 0
OTBETCTBEHHOCTH
IOPUIMYECKOro JHIA, ¢ KOTOPbIM
OueHIMK 3aKJII0YWJI TPYA0BOI
JA0TOBOP

CTpaxoBaHUH

OTBETCTBEHHOCTh  FOPHIMYECKOTO JIHIA, C KOTOphIM  OIeHImuK
3aKJIFOYUMI TPYJOBOH J0roBop, 3actpaxoBaHa AO «AnbdpaCrpaxoBaHuey
(ITomuc Ne7591R/776/02025/9, ctpaxoBas cymma: 120 000 000 pyOunei,
nata Belgaun: 11.09.2019 r., cpokx nmeiictBus: ¢ 19.09.2019 r. no
18.09.2020 r., momuc Ne7591R/776/01329/0, ctpaxosas cymma: 120 000
000 pyouieii, nata Beimaun: 27.08.2020 r., cpok nmerictus: ¢ 19.09.2020
r. mo 18.09.2021r.)

CBenenust 00 OueHmuke,
MOoANMHUCABIIEM OTYET 00 OIEHKE

davunusg, UM, OrneHImMKa: Koncrantnn
Huxonaesnu.

[MouroBslii anpec: r.TiomeHsb, yi.Ypuikoro, 16; Tein.: 8(3452) 68-44-81;
ajipec ANEKTPOHHOW NoYThL: info@gorsi.ru.

CBenleHUsI O 4YIEHCTBE OIEHIIMKA B CAMOPETYJIUPYEeMOW OpraHHU3aliH
omneHnKkoB: YneH Accouumamun «Pycckoe OOIIECTBO OICHIIUKOBY,
BKJIFOUEH B PEECTP OLEHIIMKOB 32 perucTpanoHHbBIM HoMepoMm 000272
oT «09» uronsg 2007 r.

Homep m pgara Bbiaum JOKyMEHTa, MOJTBEPXKAAIONIETO MOTy4YEHHE
podecCHOHANBHBIX 3HAHUM B 00JIACTH OLIEHOYHOM JeATEIbHOCTH:
Humiom o mpodeccuonanbHoir  mepenoaroroke  ['OY  BIIO
«TroMeHcKHii TocynapcTBeHHBIH yHIBepcuTeT» cepuu 111 Ne 484837 ot
15.06.2004 r. CBUACTEALCTBO O IMOBBIIICHUH KBaIHM(PUKAIIMH II0

nporpamme «OneHouHas gestensHocTh»y ['OY  BIIO «Tromenckuit

OTYECTBO TepneeB

KOHCANITUHTOBAA PYMIA

jopcd
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rOCyapCTBEHHBIN YHHBEPCUTET» PETUCTPAlMOHHBIA HOMep Ne2110 ot
25.01.2010r.

JIOKyMEHT O KBaIM(UKAIIMOHHOM arTecraTre B 00JacTH OLEHOYHOU
nesitenbHOCTH: KBannpukannoHHbI aTTecTarT B 00NAacTH OLEHOYHOU
JESITENIbHOCTH TI0 HANpPaBJICHUIO OLEHOYHOH aeaTensHOCTH «OIeHKa
ousneca» Ne012819-3 Beiman 04.06.2018r., ngeicTBUTEIEH C
04.06.2018r. o 04.06.2021r.

CBeieHHUs 0 CTpaxOBaHUH TPAKIAHCKON 0TBETCTBEHHOCTH OLEeHIINKA:
I'pakmanckas  OTBETCTBEHHOCTH — OIICHIMUWKAa  3acTpaxoBana AO
«AnspaCrpaxoBanue», Ha cTpaxoByro cymmy 10 000 000,00 pyGreit,
CrpaxoBoii momuc Ne7591R/776/00633/0 ot 21.04.2020 r. cTpaxoBaHus
OTBETCTBEHHOCTH OLICHIIMKOB IPH  OCYIIECTBICHUH OLCHOYHON
IeATeNbHOCTH, neicreureneH ¢ 27.04.2020 1. mo 26.04.2021 r.

Crax paboThl B OLICHOYHOM JAeaTeabHOCTH — 16 neT.
OpraHuzanoHHO-TIpaBoBas  ¢opMa ¥ TOJNHOE  HaWMECHOBAaHHE
IOPUIMYECKOro JHUIa, ¢ KOTOpbIM ONEHIIMK 3aKII0Yml  TPYAOBOH
JIOTOBOD: 3akpeIToe aknmuoHepHOoe 00mecTBo «I' OPCH-KamuTany,
TpyAOBOI1 torosop ot 24.07.2006 r.

OI'PH, pmara npucBoenuss OI'PH ropuamueckoro nmma, ¢ KOTOPBIM
OueHummk 3akimounia TpyaoBoit gorosop: OI'PH 1047200563959, nata
peructpanuu, pgara npucBoenus OI'PH - 04.03.2004 r.,
peructpupytomiuii opran — MHcnekuuns MunucreperBa Poccuiickoit
®enepannu 1o HaoraM u cbopam 1o r. Tromenn Ne 3.
MecToHax0oX/IeHHEe IOPUAMYECKOTO JIMIA, C KOTOphIM OlEeHIINK
3aKJTIOYMIT TPYOBOM TOTOBOD: T. TroMeHs, yi. Ypuiikoro, 16.
Keamupmkannonnas kareropus — OueHmuk | (mepBoii) kaTeropun
Crenens yyactusa OUeHIIMKa B poBeAeHNH OneHKH OOBEeKTa OLEHKH:
MpOBEICHHE pacyeToB MO BceM pazfenam Ortdera M GOpMHUpOBAHHE
OTdera 00 o1eHKe.

CBefleHust 0 He3aBHCHUMOCTH
oueHmUKA  (OLEHIIMKOB) H
IOPUIHYECKOr0 JUIA, ¢ KOTOPLIM
OLCHIIMK 3aKJIIYUJI TPYAOBOi
AOTOBOP

HezaBucumocth oneHmuka (OLEHIIMKOB) M IOPUAUMYECKOTO JIHLA, C
KOTOPBIM OLICHIIMK 3aKJIIOYWI TPYZOBOH JOTOBOP, COOTBETCTBYET
TpeboBaHusIM cTaTth 16 denepanbHoro 3akoHa ot 29.07.1998r. Nel35-
@3 "OO6 oueHouHOH JesTenbHOCTH B PO

1.4. Uudopmanusi 0060 Bcex NpuBJIeYEeHHBIX K NPOBEJACHUIO OLIEHKH M OATO0TOBKe 0T4YeTa 00
OLICHKE OPraHu3auMsX M clel HAJIMCTAaX, ¢ YKa3aHHeM UX KBATU(HKALUM U CTelleH! X
Y4YacTHsl B IPOBEJeHUM OLIEHKHM 00beKTa OLleHKHU

Hurle opraHu3alvd W CIHCHHUAIUCTBI K IMPOBCACHHIO OHCHKH M IOATOTOBKEC OTYCTA 00
OLICHKEC HC MMPUBJICKAJINCE.

1.5. [IpunsATHIE NPU NMPOBEAEHUH OLIEHKH 00bEKTA OLIEHKHU J0NMYIIeHUs!

[Ipu ananuze Hacrosimero OTueTa U UCIOIB30BAHUU PE3YIHTATOB OLIEHKH, OTPAXKEHHBIX B
HEM, HEOOXOIUMO YUHUTHIBATh CIIEAYIONINE YCIOBHS, IBISIONINECS HEOTHEMIIEMOM €T0 YacThIO:

1. Hacrosmuii OT4eT J0CTOBEPEH TOJIHKO B IMOJTHOM 00BEME U MOXKET OBITh UCIIOJIH30BaH
TOJIBKO JUJISl YKa3aHHBIX B HEM Liefiel U 3a7ad. Mcronb30BaHue OTIETbHBIX MOJIOKEHUN U BBIBOJIOB
OtyeTa BHE JAHHOTO KOHTEKCTA SBISETCA HEKOPPEKTHBIM U MOXKET TPHUBECTH K HMCKAXKEHUIO
pPE3yIbTATOB OLIEHKU U HEMPEIBUICHHBIM MTOCIIEICTBUSIM.

2. Pe3ynapTar OIEHKH JOCTOBEPEH TOJIBKO JIJII YKA3aHHOTO B OTYETE IMPEIIOoIaraeMoro
MCII0JIb30BaHUsI, IPUHMUMAsl BO BHUMAaHHUE BCE IPUBEACHHBIC OTPAaHUUEHUS U TOMYIEHUS .

3. BBIBOABI 0 BeTMUMHE CTOMMOCTH JICHCTBUTEIBHBI TOJEKO HAa ATy ONeHKH, OICHINK HE
MPUHUMAET Ha ceOsI OTBETCTBEHHOCTD 32 M3MEHEHHE PRIHOYHOW CUTYaIluu Win cocTossaus OObeKTa
OIICHKH, KOTOpPbIE MOTYT HACTYIIUTh MOCJIC JAaThl MPOBEICHUS OICHKHA M TOBJIHUATH Ha CTOMMOCTH
00BeKTA.

FORCPITIBRA TR Hcnoaanrtens: 3AO0 «'OPCHU-Kanuram»
Inpcu r.Tiomenn, yi1.Ypuuxoro 16, 4 srax
Ten. (3452) 68-44-81, 68-44-82; 68-44-83
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4, Otyer 00 OIIEHKE COACPKUT MPOPECCHOHATPHOC MHEHHE O BEJIMYMHE CTOMMOCTHU
OObeKTa OIEHKH U HE SBJSETCS TapaHTHEH TOro, 4TO OICHHUBAEMbBI OOBEKT OYyJeT peau30BaH o
1IEHE, PaBHOM MMOJIy4Y€eHHOMY 3HaY€HHUIO CTOUMOCTH.

5. Bcsa urdopmarius, moxydeHHas OT 3aKa3urKa U €ro NpeCTaBUTeNIei B TUChbMECHHOM WIIH
YCTHOM BHUJIE U HE BCTYIaIlas B MPOTUBOpeune ¢ MpodeccrnoHalbHbIM OonbIToM OIeHIuKa,
paccMaTpuBajach, Kak JI0CTOBEpHasl.

6. /lanHble, HCMONB30BAaHHBIE MPU TMOATOTOBKE OTYETa, ObUIM IMOJIYYE€HBl U3 HaJEKHBIX
HMCTOYHHKOB M CUMUTAIOTCS JTOCTOBEpPHBIMU. OJTHAKO B TEKYIIEH phIHOUHON cuTyaluu OLECHIIUK HE
MOKET TapaHTUPOBaTh AaOCONIOTHYIO TOYHOCTh HWH(GOpMAlMU, W JOMYCKAaeT BEPOSITHOCTh
UCKQXXCHHUS OTIENbHBIX JAaHHBIX, KaK MO OOBEKTHUBHBIM, TaK M MO CYOBEKTUBHBIM MPUUYMHAM,
MO3TOMY TaM, IJI€ BO3MOXHO, JAETAIOTCS CChUIKM Ha HCTOYHHK IMOTYYCHHON MH(POPMAIUH.

7. Ilybnukanus OTdera B II€JIOM WM OTACNBHBIX €r0 YacTe, a Takke JI0Oble CChUIKU Ha
HEro, WM COJepKalpecs B HEM I[OKa3aTeld, WIM Ha HUMEeHa U MNpodecCHOHATBHYIO
npuHaUIe)KHOCTh OLIGHIINKA, HEBO3MOXKHA, HMHA4Ye KaK C O0s3aTeNbHBIM H3JI0KEHHEM BCEX
JOMYIIEHUN, OTPAHUYEHUH U MPEJIETIOB MPUMEHEHUS MOJIYYEHHBIX PE3yJIbTaTOB.

8. B coorBercTBUU ¢ HacTOSAMMM O0T4eTOM OT OlIEHIMKA HE TpeOyeTcsl BHICTYIATh B CyJIe
WM JaBaTh IOKa3aHUs, 3a HCKIIOYEHHUEM CIydyaeB, KOTJa 3TO MPEAYCMOTPEHO JEHCTBYIOIIUM
3aKoHoJiaTenbcTBOM Poccuiickoit denepaiuu.

9. B cBs3W ¢ METOAMYECKUMH PACXOXKICHUSIMHU Pa3IMYHBIX TEOPETUKOB B chepe OICHKH,
Ipy aHallM3e OT4YeTa HEOOXOAMMO HCXOAUTh M3 TEPMHUHOJOTHMM M METOJUYECKHX TMOJOKEHUIN
crangaproB MCO u POQO, wucnonb3oBanHbix OIEHIIMKOM, B YacTH, HE MPOTUBOpEYAIICH
DenepanbabiM cTanaapTam oreHkr (PCO Nel, DCO Ne2, DCO Ne3, ®CO Ne8).

10.Ipu mnpoBeneHun omneHKH OICHIOUK WUCHOIB3YeT OOMIECHPHHITOS IMPOTPAMMHOC
obecrieueHne — dIeKTpoHHbIe TaOimubl Microsoft Excel. Bce pacderbl, BBINIOJHEHBI B
COOTBETCTBUM C TPHHATBIMH B JaHHBIX TPOTPAMMHBIX TPOAYKTAX OKPYTJICHUSIMHU U
OTpaHUYCHUSIMHU.

Cneyuanvhvle 0onyweHus U 02paHudUmenbHbule yCl08Us

- OLIEHIINK UCXOJWI U3 TOTO, YTO HAa OOBEKT OIEHKU MMEIOTCS BCE MOAJICKAIINE OICHKE
mpaBa B COOTBETCTBUM C  JCHCTBYIOIMM  3akoHomarenbcTBOM.  OjHaKo,  aHamu3
MPABOYCTAHABIMBAIOIINX JOKYMEHTOB M HMMYIIECTBEHHBIX NMpaB Ha OOBEKT OIEHKU BBIXOAWT 3a
npeaensl npodeccuoHaabHOM KommeTeHIMn OIEHIMKa, U OH HE HECEeT OTBETCTBEHHOCTH 3a
CBsI3aHHBIE C ATHUM BoIpockl. [IpaBo oreHHBaeMOW COOCTBEHHOCTH CUMTAETCA JOCTOBEPHBIM H
JIOCTAaTOYHBIM JIJIi PBIHOYHOTO 00OpOoTa OoIleHMBaeMoro ooObekTa. OreHuBaemasi cCOOCTBEHHOCTH
CUMTaeTCsi CBOOOJHON OT KakKMX-TUOO TMPETeH3WH WU OrpaHUYCHHH, KPOME OTOBOPEHHBIX B
Oruere.

- OcMmoTp OOBEKTa OIEHKHM HE MPOBOAWICA, T.K. MpaBa TpeOOBaHUS HE SBISIFOTCS
MaTCpHaJIbHBIM 6HaFOM, B CBA3U C 4YEM, BI/I3yaJ'II>HI>II\/’I OCMOTp IPOBECTH HE MNPEACTABIIACTCA
BO3MOXKHBIM.

- JIoOKyMEeHTaIbHO MOATBEP)K/ICHHBIE CBEJIEHUSI O HAJIMYMKM OrpaHUYeHHI (0OpeMeHEeHMil) B
OTHONIIEHHH OOBEKTa OIEHKH He mpeaocTaBieHbl. Mcxoas u3 atoro, OLEHIIMK HUCXOOUT U3 UX
OTCYTCTBHA B OTHOIICHUUN o0BeKTa OLCHKHU. PriHOYHAA CTOMMOCTE OOBEKTA OLICHKU ONpcCacjiCHa U3
JOTIYIIEHUS O TOM, UTO OTpaHU4eHUs (0OpeMEeHeHHUs) IpaBa COOCTBEHHOCTH OTCYTCTBYIOT.

1.6. IIpumMeHsieMble CTAHAAPTHI OLIEHKH

Onenka, orpaxkeHHas B OTueTe, NpoOM3BEAECHA C Y4YETOM TpeOOBaHUH CETyIOLINX
HOPMATHBHBIX JOKYMEHTOB, PETYJIUPYIOIIHNX OLEHOYHYIO AeATEIbHOCTh B PD:

- ®enepanbHblil 3ak0H «OO0 oneHOYHOH AesTenbHOCTH B Poccuiickoit deneparm» Nel35-
@3 01 29.07.1998 1.

denepaibHble CTAHAAPTHI OLEHKH:

FORCPITIBRA TR Hcnoaanrtens: 3AO0 «'OPCHU-Kanuram»
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- GenepanbHbli cTaHgapT oOueHKH «OOmIre MOHATHS OLEHKH, IMOAXOIbl K OIICHKE U
TpeboBanusi k mpoBeaeHuto oueHku (DOCO Nel)y, yTBep)KACHHBIM NpuKazoM MUHHCTEPCTBA
sKkoHOMUYECKOTro pazButusg PO Ne 297 ot 20 mas 2015 r.

- Genepanbubiii crangapt ouneHku «llens ouenku u Buabl croumoctu (PCO No2)y,
YTBEP KJICHHBIN MprKazoM MuHUCTEpCTBA 3KOHOMUYECKOTO pa3BuTus PO Ne 298 ot 20 mas 2015 1.

- ®enepanbHblil cTaHgapt oueHku «TpedoBanus k otuery 00 oueHke (PCO Ne3)y,
YTBEP KJICHHBIN TprUKazoM MuUHUCTEpCTBA 3KOHOMUYECKOTO pa3Butus PO Ne 299 ot 20 mas 2015 r.
C U3MCHEHUSIMH, yTBEpKAEHHBIMU [Ipukazom MuHHCTEpCTBA SKOHOMHUYECKOro pa3Butus PO Ne
785 ot 06.12.2016 T.

Hacrosmue ¢enepaibHble cTaHIApThl OLCHKU SIBISIIOTCS 00S3aTENbHBIMU K MPUMEHEHUIO
IPHU OCYILECTBICHUU OIICHOYHOM fesitenbHocTH (1. 2 DCO-1, m. 2 ®CO-2, . 2 DCO-3).

@enepalibHble CTaHAAPTHI OLEHKH, YCTaHABIUBAIOLIUE TPEOOBAHUS K MPOBEACHUIO OLEHKU
OTJICTBHBIX BUJIOB OOBEKTOB OIEHKU U (MJIN) JUTSI CIICIIUATBHBIX [IEJICH:

- GenepanbHblii  cTangapT ouneHkun «Onenka OusHeca (DPCO  Ne8)», yTBepKICHHBIN
nprKa3oM MuHHUCTEPCTBA SIKOHOMHUYECKOTO pa3BuTusa PO Ne 326 ot 01.06.2015r.

CranaapTbl ¥ NPaBUWJIA OLEHOYHOMH /eATEJbHOCTH, UCIOJIb3yeMble NPH MPOBeleHUH
OLIEeHKHU 00BbEeKTA OLleHKH

B cootBercTBUM ¢ D3 «O06 oneHouHOM aesaTeabHOCTH (Nel35-D3 ot 29 uronsa 1998 roga) ¢
Y4€TOM BCEX M3MEHEHHMM MO COCTOSHHUIO Ha JaTy Bblycka Hactosumiero Otuera «CTaHmapTsl U
IpaBUJia OICHOYHOW JEATENbHOCTH pPa3paldaThIBAIOTCS M YTBEPXKAAIOTCS CaMOpPErylIupyeMoi
OpTraHM3aIMeH OIEHIIUKOB U HE MOTYT MPOTHBOPEYHTH (heepaabHbIM CTaHAApTaM OleHKM». [Ipu
9TOM CTaHAApTHl U MpaBUia OLCHOYHOW AEATEIbHOCTH, pazpaboTaHHble Accormainueit «Pycckoe
OOLIECTBO OLICHIIMKOBY, PaCIIUPSIIOT U KOHKPETU3UPYIOT 3aKOHOAATEIbHYIO 0a3y.

MeTo10I0THYECKYI0 OCHOBY OIICHKM COCTABIJISIOT IMOHSTHS, ONpeAeNieHUus U TpeOOBaHUs
Csoga CrannaptoB u [Ipasun POO 2015 (nanee «CCO POOy), yrBepxkaenHoro Coserom POO
(ITporokon Cosera POO 07-P ot 23.12.2015 r.) B kauectBe Cuctemnl CranmaptoB POO, kax
BHyTpeHHull gaokyment POO. C 17 wurona 2020 roma Accouumanus «Pycckoe o61iecTBo
ouenmukoB» (MHH 9701159733, OI'PH 1207700240813) siBisieTcs MOJIHBIM MPaBOMPEEMHUKOM
MMYIIECTBEHHBIX W HEUMYIIECTBEHHBIX TIpaB, OO0S3aHHOCTEM W 0053aTE€NbCTB 10 HUM
peoprannszoBanHoil  OOmiepoccuiickoil obmecTBeHHOW opranuzanuun «Poccuiickoe 00IIecTBO
ouenuukoB» (MHH 7708022445, OI'PH 1027700149146).

Beibop cramgapToB  OmpeneieH  BHJIOM  OIEHHUBAaEMOW  CTOMMOCTH, a  TaKke
KOJMYECTBEHHBIMU U KaUe€CTBEHHBIMHU XapakTepucTukamMu OOBEKTa OLIEHKH U COCTOSITHUEM DPBIHKA
OObeKTa OIIEHKH, a TaK)Ke IPYTMMH BHEITHUMH (AaKTOpaMU, HE OTHOCSIIUXCS HEMOCPEACTBEHHO K
OOBEKTY OLIEHKH, HO BJIUSIONIUMHU HA €TI0 CTOMMOCTb.

Onenmuk 3A0 «['OPCHU-Kanurtam», cOCTaBUBIIMIA W MOANUCABIIMI JaHHBIA OTYET,
ABJISIETCS. WIEHOM CaMOPETyJIUpyeMON OpraHu3aluy oLleHINKOB Accounanus «Pycckoe obmiecTBo
OILICHIINKOBY», U PyKOBOACTBYeTcsl CTaHIapTaMH IaHHOW CaMOPETyJIUPYEMOI OpraHu3alii.

1.7. Conep:xkanue u 00beM padoT, OCyLIeCTBJIEHHOWH MPH MPOBeAeHUH OLIEHKH

OTtuer 00 oOLEHKe TMpeAcTaBiIsieT co0OM  JOKYMEHT, COAep)Kallui  CBEIeHUS
JIOKA3aTeIbCTBEHHOIO  3HAYEHMs, COCTABJICHHBII B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit @eneparun 00 OIEHOYHOM AEATENBHOCTH, HOPMATUBHO-TNIPABOBBHIMH —aKTaMH
YIIOJJTHOMOYEHHOTO  (heJIepabHOTO0 OpraHa, OCYIIECTBISIOMEr0 (YHKIUU 10 HOPMaTHUBHO-
[IPABOBOMY PETYJIMPOBAaHUIO OIICHOYHOM JEATENBHOCTH, a TaKXe CTaHJapTaMU W IpaBHJIAMU
OLICHOYHON JESITeNbHOCTH, YCTAHOBJIICHHBIMH CaMOpPETYJIMPYEMOIl OpraHu3aluei OIEHIIHKOB,
YJIEHOM KOTOPOH SIBJISIETCS OLICHIIUK, IOJATOTOBUBIINM OTYET.

Otuer 00 OIEHKE BBIOJHEH B COOTBETCTBUM C 3aJaHUEM Ha OLEHKY M COJEPKUT
000CHOBaHHOE TPO(ECCHOHAIBHOE CYXIEHUE OIEHIINKA OTHOCUTEIIHO CTOMMOCTH OO0OBEKTa
OLICHKH, C(OPMYJIUPOBAHHOE HAa OCHOBE COOpaHHON MHGOpPMAalUU W MPOBENEHHBIX PACUETOB, C
Y4ETOM JIOMYLICHUH.
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HtoroBasi BenMYMHA PBHIHOYHOM CTOMMOCTH OOBEKTa OLIEHKHM, yKa3aHHas B OTYeTe,
COCTaBJICHHOM IO OCHOBAHUSIM U B MOPSJKE, KOTOpbIE MpeaycMOTpeHbl DefepanbHbIM 3aKOHOM
«O06 omneHouHou pgesteabHOCTH B Poccuiickoit ®epepanum» Nel35-d3 ot 29.07.1998 r.,
MPHU3HACTCS JOCTOBEPHON M PEKOMEHIyeMOU IS 11eJIel COBEPIICHHSI CACIKH C OObEKTOM OIICHKH,
€cJIi B MOpSAJKE, YCTAaHOBJICHHOM 3aKOHOAATeNnbCcTBOM Poccuiickoit denepaiuu, wid B cyaeOHOM
MOPSIIKE HE YCTAHOBJICHO MHOE.

B nacrosimiem ciydae, mpu MPOBEJCHUHM OLIEHKH CTOMMOCTH O0OBeKTa OLleHKH OIEeHIIHUK
PYKOBOJICTBOBAJICS MpOILENypoid, ompeneneHHoi B DexepanbHOM cTaHmapre oneHku «OOmme
MOHSATHUS OLICHKH, TOAXOJAbl K OIlEHKe M TpeboBaHus K mpoBeneHHio oreHKH (DPCO Nel)y,
yTBepKaeHHOM [Ipukazom Munskonompaszsutusi Poccuu ot 20.05.2015 Ne297.

[Ipu cocTaBineHnn oTueTa 00 OIEHKE OICHIIUK MPHUICPKUBAIICS CIICAYIOIIUX MPUHITUTIOB:

B ortuere nomkHa OBITH U3JI0KEHA HHPOPMAIIHS, CYIIIECTBEHHAs C TOYKU 3PEHUS OLEHIINKA
JUTSL OTIPEJICIICHUSI CTOMMOCTH OOBEKTa OIEHKH;

Wndopmarnius, npuBeieHHas B OTYeTe 00 OLIEHKE, CYIIECTBEHHBIM 00pa3oM BIMSIONIAs Ha
CTOMMOCTb O0BEKTA OI[EHKU, JOJIKHA OBITh MOATBEPK/ICHA;

Copepxanue otuera 00 OIEHKE HE JIOJDKHO BBOJUTH B 3a0yXJICHUE 3aKa3yMKa OLICHKH U
WHBIX 3aUHTEPECOBAHHBIX JIMI[, @ TAaKXKe€ HE MOJDKHO JOMYyCKaTh HEOJHO3HAYHOTO TOJKOBAHUS
MOJTyYEHHBIX PE3yIbTaTOB.

[Iponienypa olieHKH BKIIIOYAET B c€0s1 CAEAYIOIINE ITaITbI:

¢ 3aKiII0OueHHUE I0roBOpa Ha MPOBEACHHUE OIICHKH, BKIIOYAIOIIETO 3a/IaHue Ha OICHKY.

e (COop u aranmu3 nHGOPMAIIUU, HEOOXOUMOH JIJISl IIPOBEICHUS OIICHKHU.

e [IpuMeHeHHE MOIXOIOB K OLIEHKE, BKIIOYas BHIOOP METOJOB OIEHKHU U OCYIIECTBICHHUE
HEOOXOIUMBIX PACUETOB.

e CornacoBaHue (B ciy4ae HEOOXOJUMOCTH) pPE3yabTaTOB M OMNPEICICHHE HUTOrOBON
BEJIMYMHBI CTOUMOCTH 00BEKTa OLIEHKH.

e CocraBiieHHE OTYEeTa 00 OIICHKE.

OtyeT cocTOUT M3 7 pa3esioB, OTPAXKAIOIIUX MOCIEAOBATEILHOCTh AecTBUN OIEHIINKA,
COBEPIICHHBIX B COOTBETCTBUU C METOAMUYECKUMHU TPEOOBAHUSAMU K IPOIEAYPE OLICHKH.

Ortuer 00 ouenke umeet [lpunoxxenns:

1. Tlpunoxenue Ne 1 comepXUT KONMUHM JOKYMEHTOB, PETIAMEHTUPYIOIIUX IESITEIbHOCTD
OlueHIMKa ¥ FOPUIAYECKOTO JUIA, C KOTOPHIM OTEHIIHMK 3aKITI0YIIT TPYI0BOM JT0TOBOP:

- BBIITUCKU U3 peecTpa wieHoB OOIIepoCCHiicKoi 00IIecTBEHHOM opranu3aiun Acconnanus
«Pycckoe 001IeCTBO OLICHIIUKOBY; TOKYMEHTOB O MpodhecCHuOHaTBHON MoAroToBKe OIEHIIHNKA;

- CTPaxoBOr0 TMOJHCa O0OS3aTENILHOTO CTPaxOBaHUsS OTBETCTBEHHOCTH OIEHIIMKA TpHU
OCYIIIECTBIICHUN OIICHOYHOMN NESITENIbHOCTH; CTPAXOBOTO IOJINCA CTPaXOBAHHS OTBETCTBEHHOCTH
FOPUINYECKOTO JTULIA.

2. Tlpumoxenne Ne 2 COACpX UT KONMHUHM JOKYMEHTOB, HCIOJB3yeMble OTCHIIUKOM W
YCTaHABIMBAIOIIME KOJIWYECTBEHHbIE M KAauyeCTBEHHBbIC XapakTepucTukn OOBEKTa OIEHKU
(MpaBOyCTaHABIWBAIOIINE U MPABOMOATBEPXKIAIONINE JIOKYMEHTBI, a TakXke JOKYMEHTHI
TEXHUUYECKON MHBEHTApU3allUH, 3aKIIOUEHHUS IKCIEPTU3, a TaK)Ke APYrue JOKYMEHTHI MO OOBEKTY
OLICHKH (TIPH UX HAJTMYUH)).

1.8. [IpumeHsieMble B 0TUYETE O0IIME MOHSITHS U ONpe/ieTeHUs

OCHOBHBIMHU TEPMHUHAMHU HW MCTOAUYCCKUMHU TIIOJTOXKCHUAMH TICPCUMCICHHBIX BBIIIC
HOPMAaTUBHBIX NOKYMCHTOB U HpO(I)CCCI/IOHaJ'IBHBIX CTaHAApPTOB, HUCIOJB3YCMBIMU B HACTOAIICM
OT‘-ICTG, SABJIAIOTCA CICAYIOIIUC IMTOHATUA U ONIPEACTICHUA:

OO0mue mousituss oueHku (PexepanbHblil cTaHIAPT OLEHKH «OOIIMe MOHATHS OLEHKH,
MOAXOMBI K OIleHKE U TpeboBaHus K mpoBeaeHuio oreHKn» (PCO Nel)), yTBepKACHHBIM TPUKA30M
MunuctepcerBa 3xoHOMUYeckoro pazsutus P® Ne 297 or 20 mas 2015 1.)
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K o0bekTaM OLEHKHM OTHOCATCS OOBEKTHl T'PaKAAHCKUX IpaB, B OTHOLIEHHU KOTOPBIX
3aKOHOAATeNbCTBOM  Pocculickort @enepauyuu  yCTaHOBJICHA BO3MOXHOCTb HMX y4dacTUs B
TPaKJIaHCKOM 000pOTE.

Ilena — »TO JeHeXHass CymMMa, 3ampalidBaeMasi, MpeajaracMas WM YIUIaudBaeMas
y4acCTHHKAaMU B pe3yJIbTaTe COBEPIICHHON MM IPeIoIaraeMoi CeIKH.
CronMocTh 00bEKTa OLEHKH — OJTO Hamboyiee BEpOsATHAs pacueTHas BEIMYMHA,

olpesielieHHass Ha JaTy OLEHKHM B COOTBETCTBUM C BBIOPAHHBIM BHJOM CTOMMOCTH COIJIACHO
TpeboBanusM dDegepanbHOro crangapta oueHku «Lenps orenku u Buabl croumoctu (PCO Neo 2)».

Hroropasi BeIMYMHA CTOMMOCTH — CTOMMOCTb OOBEKTa OLIEHKH, PACCUMTAHHAs IpHU
UCIIOJIb30BaHUM IMOJIXOA0B K OLEHKE W OOOCHOBAHHOI'O OLEHIIMKOM COIJIacoBaHUs (0000IIeHNs)
PE3yJIbTAaTOB, ITOJIYYEHHBIX B paMKaxX IPUMEHEHHS Pa3IUYHbIX [10IX0JI0B K OLIEHKE.

ITonxoa Kk oOmEeHKe — 3TO COBOKYIIHOCTh METOJOB OLIEHKH, OOBEAMHEHHBIX OO0ILei
METO0JIOTUEH.

Meton npoBeieHHs] OLEHKH 00beKTa OLEHKH — 3TO IOCJEI0BATENbHOCTh IPOLEAYP,
MO3BOJISIONIAsE HAa OCHOBE CYIIECTBEHHOW /MU JAHHOrO MeToJa HH(GOpMAIMH OINpEAETIUTh
CTOMMOCTbh OOBEKTa OLIEHKU B paMKaX OJJHOI'O U3 IOAXO0/I0B K OIICHKE.

JlaTta ompeaeneHMsi CTOMMOCTH O0BbEKTAa OLEHKH (JaTa NpoBeJdeHUs] OLEHKH, AaTa
OLleHKHM) — 3TO JaTa, IO COCTOSHHUIO Ha KOTOPYIO OIIpeJesieHa CTOMMOCTh OOBEKTa OLICHKH.
WNudpopmanusa o coObITUSAX, MPOU3OLIEAIINX IOCTE aThl OLEHKU, MOXKET ObITh MUCIOJIb30BaHA JJIS
OIIpeIeNIeHUs] CTOUMOCTH OOBEKTa OLIEHKU TOJIBKO JJIsl MOATBEPHKACHUS TeHICHIIMN, CII0KUBIINXCS
Ha JaTy OICHKH, B TOM CJyd4ae, KOrja Takas WH(GOpMAIHs COOTBETCTBYET CIIOKHBIIUMCS
O’KU/IaHUSAM PBIHKA Ha 1Ty OLCHKHU.

Jonmyumienue — TNpeanoyioKEHUE, NPUHUMAEMOE KaK BEpHOE M Kacarouieecs (PakTos,
YCIOBUH MIIM OOCTOSATENILCTB, CBA3aHHBIX C OOBEKTOM OLIEHKH WJIM MOJXOAAMHU K OLIEHKE, KOTOpbIe
HE TpeOyIOT MPOBEPKH OIICHIIMKOM B IIPOLIECCE OIICHKH.

O0bekT-aHANOT — OOBEKT, CXOJIHBIH OOBEKTY OLIEHKHM IO OCHOBHBIM 3KOHOMHYECKHUM,
MaTepuaIbHbIM, TEXHUYECKUM U IPYTUM XapaKTEPUCTHKAM, OIPENEISIONINM €r0 CTOUMOCTb.

IHoaxoabl K OLIEHKE:

CpaBHUTeIbHBINH MOAX0 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAHHBIX Ha IMOJIyYE€HUU
CTOMMOCTH 00BEKTa OLIEHKH ITyTeM CPaBHEHMsI OLIEHUBAEMOI'0 00bEKTa C 00bEKTaMU-aHATIOTaMHU.

JloX0aHBI MOAX0A — COBOKYNHOCTH METOJOB OLIEHKH, OCHOBAaHHBIX Ha OIpEAEIeHUHU
0’KU/Ia€MBIX JIOXOJIOB OT UCIOJIb30BaHUS O0BEKTA OLIEHKH.

3arpaTHbIi MOAX0A — COBOKYIHOCTb METOJOB OLIEHKHM CTOMMOCTH OOBEKTa OILIEHKH,
OCHOBAHHBIX Ha OIpPEJEIEHUH 3aTpaT, HeOOXOJUMBIX Ul MPHUOOPETEeHNUs, BOCIIPOU3BOICTBA JINOO
3aMelleHus] 00BbEKTa OLEHKU C YYETOM U3HOCA U yCTapeBaHUM.

Heab oumenkn U BuAbI ctommocTu (PenepanbHblil cTangapT oueHku «llenb oueHku u
Buapl croumoctu (D@CO Ne2)y», yTBepKIEHHBIH MNpUKa3oM MUHUCTEPCTBA SKOHOMHYECKOTO
pasButust PO Ne 298 ot 20 mas 2015 1.)

Lenbo oueHKHM SBISETCS ONpEAENeHUE CTOMMOCTH OOBEKTa OIEHKH, BHJ KOTOPOI
ONpeesAeTCs B 3aJaHMM HAa OLEHKY C YYETOM IIPEII0JaraéMOro HCIIOJIb30BAHUS pE3yJIbTaTa
OLICHKH.

Pe3yJbTaTOM OLEHKHM SBISETCS MTOTOBas BEJIMYMHA CTOMMOCTH OOBEKTa OICHKH.
Pe3ynbTar OI[eHKHM MOXKET HCIIOJIb30BAThCA MPHU ONPEACIEHUN CTOPOHAMHU LIEHBI JJISl COBEPLICHUS
C/IEJIKU WJIM UHBIX JIEHCTBUN ¢ OOBEKTOM OLIEHKH, B TOM YHCJIE NMPU COBEPIICHUU CIENOK KYIUIH-
NpOJaXy, Meperade B apeH/ay WIM 3aJ0T, CTPaXOBaHUHU, KPEAUTOBAHUHU, BHECEHHHM B YCTAaBHBIN
(CKIaJouHBIA) KamuTaj, Juid Leled HaJorooOJOXKEeHHs, NpU COCTaBJIEHUM (UHAHCOBOM
(Oyxranrepckoil) OTYETHOCTH, PEOPraHU3alMM IOPUIUYECKUX JIMI U MPUBATU3ALMU HMYIECTBA,
pa3peleHny UMYIIECTBEHHBIX CIIOPOB U B MHBIX CIyYasX.

[Ipy uCHONB30BaHUM TOHATHS CTOMMOCTH O0bEKTAa OLEHKHM I[P OCYIIECTBICHUU
OLICHOYHOM JIE€ATENIBHOCTH YKa3bIBAa€TCSI KOHKPETHBIM BMJ CTOMMOCTH, KOTOPBIM OIpEAeseTcs
IIpeJIIoJiaraéMbIM HCIIOIb30BaHUEM PE3YJIbTaTa OLIEHKH.

IIpy oCyIIECTBIEHUH OLICHOYHON JAEATEIbHOCTU HCIOJIB3YIOTCS CIEAYIOIINE BHIBI
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CTOMMOCTH OOBCKTAa OICHKHA: PbLIHOYHASI CTOMMOCTh;, MHBECTHIIMOHHAsI CTOMMOCT;
JIMKBUAAIMOHHASA CTOMMOCTb; Ka/1aCTPOBAasi CTOUMOCTb.

JlaHHBII TIepedYeHb BUIOB CTOMMOCTH HE SIBJISETCS HcuyeprnbiBaronuM. OICHIIMK BIPaBe
UCIIOJIB30BaTh JIPYyrUe€ BUIbI CTOMMOCTH B COOTBETCTBUU C JICUCTBYIOIIUM 3aKOHOAATEIbCTBOM
Poccuiickoit denepainu, a Takke MEKAYHAPOIHBIMU CTaHIAPTAMU OLICHKH.

IloHsiTHST PBLIHOYHOW CTOMMOCTH M KAJAaCTPOBOW CTOMMOCTH YCTAHOBJIEHBI
DenepajbHbIM 3aKOHOM OT 29 miwouas 1998 r. Ne 135-®@3 «O0 ouneHOYHOH [eATEILHOCTH B
Poccuiickoii Pegepauum»:

Hns neneit Hactosimero denepaabHOTO 3aKOHA 10 PHIHOYHOW CTOMMOCTBIO OOBEKTa
OLICHKH MMOHMMaeTcs HanboJiee BeposiTHAs 1IeHa, IO KOTOPOU JTaHHBIM OOBEKT OLEHKU MOXKET ObITh
OTUYX/ICH Ha OTKPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIMH, KOTJA CTOPOHBI CIHEJIKHU JEHCTBYIOT
pa3ymMHO, pacrojiaras Bceil HeoOxoaumon wuHpopmanuen, a Ha BEIMYHUHE LEHBI CIEIKH He
OTpaXKAIOTCS KaKKe-IM00 Ype3BhIUaiiHbIe 00CTOSITENILCTBA, TO €CTh KOT/IA:

- O/IHa U3 CTOPOH CJETKU He 00s3aHa OT4YXJIaTh OOBEKT OIEHKH, a Jpyras CTOpoHa He
00s13aHa MPUHUMATD HUCIIOJTHEHUE;

- CTOPOHBI CJIEJIKM XOpOIIO OCBEAOMJIEHBI O MpEAMETe CAEIKHM U ACHCTBYIOT B CBOMX
WHTEpecax;

- 00OBEKT OIICHKH MPEACTaBICH Ha OTKPHITOM pPBIHKE MOCPEACTBOM MYOIMYHOU OQepThI,
TUTMYHOM JJIs1 aHAJIOTUYHBIX 0OBEKTOB OLICHKH;

- IeHA CHEJIKU MpeNCTaBisieT co00il pa3syMHOE BO3HATPAXKICHHE 32 OOBEKT OICHKU H
MPUHYKJEHUS K COBEPIICHUIO CACIKH B OTHOIICHHUH CTOPOH CIEIKH C YbEH-TMOO0 CTOPOHBI HE
OBLI0;

- IJIaTEXK 32 0OBEKT OIICHKH BBIPAKEH B ACHEKHOU (hopme.

[log xkagacTpoBOH CTOMMOCTBI) MMOHUMAETCS CTOMMOCTb, YCTAHOBJICHHAsl B PE3YJIbTATE
MIPOBEICHUS TOCYIAPCTBEHHOW KaJacCTPOBOM OLIEHKH HJIM B PE3YJIbTaTe PACCMOTPEHHSI CIIOPOB O
pe3ynpTaTax ONpefeNieHuss KaJacTpOBOW CTOMMOCTH JHOO OIpelneieHHas B  CiydasX,
IpelyCMOTPEHHBIX cTaThell 24.19 HacTosmero denepaibHOrO 3aKOHa.

NHBecTHIMOHHAS CTOMMOCTH — 3TO CTOMMOCTh OOBEKTa OLIEHKH JJIsi KOHKPETHOTO JIUIa
WM TPYNNbl JHUI] TPH YCTAHOBJICHHBIX JaHHBIM JIMIIOM (JIMIIAMH) WHBECTHUIIMOHHBIX IEJISX
HCIIONIb30BaHUsl 00beKTa OleHKH. [Ipu ompeneneHNN WHBECTUIIMOHHON CTOMMOCTH B OTJIMYHE OT
OTIPENIETICHUsI PHIHOYHOM CTOUMOCTH Y4YeT BO3MOXXHOCTH OTUYKICHUSI IO HWHBECTUIIMOHHOM
CTOMMOCTH Ha OTKPBITOM pBIHKE He o0s3areneH. VHBECTUIIMOHHAS CTOMMOCTH MOKET
WCIIOJIB30BATHCA JIJIs1 U3MEpEHUs d(PPEKTUBHOCTH UHBECTHUITUH.

JINKBUIAUMOHHAST CTOMMOCTH — DJTO pacyeTHas BeIWYMHA, OTpaxkarolias Hauboiee
BEPOSTHYIO IIEHY, 110 KOTOPOH JaHHBIN OOBEKT OIEHKH MOXET OBITh OTUYXACH 33 CPOK IKCIOZUIIUH
00BEKTa OIIEHKH, MEHBIIIMH TUIMHUYHOTO CPOKA SKCIIO3UIIMU AJI PHIHOYHBIX YCIOBUH, B YCIOBHSIX,
KOT/Ia TIPOJIaBell BBIHYKJIEH COBEPIIUTH CAEIKY MO OTUYXKIEHUI0 umyiectBa. [Ipu onpeneneHun
JUKBUAAIMOHHOW CTOMMOCTH B OTJIMYHE OT ONpPENENCHUs PHIHOYHOM CTOMMOCTH YUUTHIBAETCA
BIIMSIHUE YPE3BBIYAITHBIX 00CTOSTEIHCTB, BEIHYKIAIOIINX MPOJIABIIa MPO/IaBaTh OOBEKT OIEHKU Ha
YCIIOBHSIX, HE COOTBETCTBYIOIIUX PHIHOYHBIM.

JlaHHBII TepedeHb BUIOB CTOMMOCTH HE SIBIIAECTCS HCUYepnbIBaOMIMM. OIICHIIUK BIpPaBe
UCIIOJIb30BaTh JIPYyrue€ BUIbI CTOMMOCTH B COOTBETCTBUU C JIEUCTBYIOLIUM 3aKOHOAATEIbCTBOM
Poccutickoit denepariu, a Takke MEXKTYHAPOIHBIMU CTaHAAPTAMH OIEHKH.

A Tak)ke UHbIE IOHSATHUS U ONPEICICHUS, YKa3aHHbIE IO TEKCTY OTYETa.

Kpome 0CHOBHBIX TOHSTHI TEOPUHU OIICHKU B OTYETE UCIIOIL30BAHBI CICAYIOMINE TEPMUHBI:

IIpaBo TpebGoBaHMA A0Jira, MpUHAANESKAIEE KPEIUTOPY HAa OCHOBAHWUU 005S3aTENbCTBA,
MOKET OBITh MEpEeaHO UM JIPYroMy JIMIY MO caenke (yCTynka TpeOOBaHHWS) WIM TEpelTH K
JpYyromMy JUIly Ha OCHOBaHHUH 3aKOHA.

JeOutopckasi  3a40/1KEHHOCTb, CyMMa JIOJAIOB, MPUYUTAIOIIUXCS MPEIINPUATHIO,
OpTaHM3aAIMH WA YUYPEXKICHUIO OT IOPUAMUECKUX WIH (PU3NUECKUX JTUI] B UTOTE XO3SHUCTBEHHBIX
B3aMMOOTHOIIIEHUI C HUMH.
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Jedoutop - ¢usznueckoe WIM IOPUAMYECKOE JIMLO, HMEIoIIee JCHEKHYI WIH
MMYILECTBEHHYIO 33/10JKEHHOCTD NIE€PENl KPEAUTOPOM.

Jlnia mokynatens npaBa TpeOoBaHus (LIECCHOHAPHs) MepeyCTYNKa 3a/10JDKEHHOCTHU SIBIISIETCA
orepanueil ¢ (pUHAHCOBBIMU BIIOXEHHUSAMH, Y4eT KOTOpbIX pernameHTHpoBaH I1BY 19/02 «Yuer
(HMHAHCOBBIX BIOXKEHUW», yTBepkaeHHBIM [Ipukazom Munduna PD ot 10.12.2002 Ne 126H.

1.90. Hepeqeﬂb HUCII0JIB30BAHHBIX IIPHA IIPOBEACHUH OLCHKHA o0beKTa OINCHKH JAaHHBIX C
YKazaHHuE€M HCTOYHUKOB UX ITOJYYCHUHA

1. OO630p MaKpO’KOHOMHUYECKOTO ToyoxkeHuss B crpaHe 3a 2019 r. HMcrounuk
uHpopmanuu:  OdunuanpHelii  cadT  MuHHCTEPCTBA  DKOHOMHYECKOTO  pa3BUTHs  PD
(Mctounuk:http://economy.gov.ru);

2. Hrorm comnmambHO-3KOHOMHUYECKOro pa3BuTus r.Tromenn 3a 12 wmecsaue 2019r.
(Ucrounuk : http://www.tyumen-city.ru)

3. Prok OaHKPOTCTB (Ucrounuk:
https.//www.yandex.ru/turbo?text=https%3A %2F%2Fxn--clabvl.xn--
plai%2Fnews%2Fbankrotstvo_kompaniy%2Fbankrotstvo_po_fedresursu_obzor_rynka nesostoyat
elnosti_v_2019 godu s kommentariyami_alekseya yukhni%2F).

4. Amnamu3 ToproB Jnedbutropckoi 3amoikeHHocThlo Ha E®PCH 3a wutonp 2018r.
(Ucrounumk: https.//www.audit-it.ru/articles/apprai sal/al09/956444.html)

5. Jlpyrue ucrounuku uHDOpMANNU, yKazaHHBIC TI0 TekeTy OTyera.

SCRCTHFICBAATPTIIA Hcnoaanrtens: 3AO0 «'OPCHU-Kanuram»
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2. TOUHOE OINIMCAHUE OFBEKTA OLIEHKHU C YKA3AHUEM ITEPEUYHS
JOKYMEHTOB, UCIIOJIb3YEMBIX OLIEHIIIUKOM U YCTAHABJIUBAIOLLIAX
KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKHM OFBEKTA
OLIEHKHU

2.1. [lepeyeHb JOKYMEHTOB, HCII0JIb3yeMbIX OLIEHIIUKOM ¥ YCTAHABJIUBAIOIIUX
KOJINYEeCTBEHHbIE U KAYeCTBEHHbIE XaPAKTEPUCTUKH 00BbEKTA OLlEHKH

Onenka mpoBe/leHa HAa OCHOBAaHUHU CIEIYIOIIUX KOMUN JOKYMEHTOB, NPEAOCTaBICHHBIX
3akazunkom (Komum moxymenToB mnpuBeneHsl B llpunokenun Ne2 K HacrosimemMy oT4eTy o0
OIICHKE).

1. Onpenenenue ApOutpaxHoro cyaa Camapckoii obmactu ot 06.04.2015 r. mo nmenmy
NeAS55-20688/2014.

2.2. KonuyecTBeHHbIE H Ka4YeCTBEeHHbIE XaPAKTEPUCTHKH 00bEeKTa OLeHKHU

Onenka OOBeKTa OLEHKH MPOBOJMIACH HCXOMAS M3 IMPEIOCTaBICHHOW HH(OpMaIuu, a
TaK)K€ OCHOBBIBASICh HA MOJIYYEHHBIX OT 3aKa3unKa JOKYMEHTax.

O0bekT onenkn: npaBo tpeboBanus AO «CepBucHbiii neHtp Oypenus» k OO0 «BBC» (MHH
8603162920, OI'PH 1098603001970) B pa3zmepe 4 748 021,10 pyOuneii.

1. IlpaBo TtpeboBanuss k OOO «BBC» (MHH 8603162920, OI'PH 1098603001970)
BO3HUKJIO HA OCHOBAaHMU olipeaeneHuss Apourpaxknoro cyna Camapckoii oomnactu ot 06.04.2015 .
no neny NeA55-20688/2014, onpenenuBiiero BKIIOYUTh B peecTp TpeboBaHuii kpeauropos OO0
«BBC» kak kpeautopa tpetheil ouepenu AO «CepBucHslii neHTp Oypenus» (FOpuauueckuii aapec
(mecto Haxoxnaenus): 628600, XMAO-IOI'PA, r.HwxueBaproBck, yn. Wunycrpuanehas, 46
3amaJHbli TIPOMBIIUICHHBIM y3en, kopnyc 11, manens 14. OI'PH 1028600940774, nata
peructpanuu, mara npucBoenus OI'PH: 21.08.2002r. MHH/KIIIT 8603098777/ 860301001) B
cymme 4 748 021,10 py0. (monr — 4 247 575,54 py6., neycroiika — 500 448,56 pyo.).

Caejlennsi 00 MMYIIECTBEHHBIX NMPaBaxX W O0peMeHEHHUSIX, CBA3AHHBIX € 00BHEKTOM
OLICHKH

OrneHuBaembie TpaBa TPeOOBaHUS TMPUHAICKAT AKIMOHEPHOMY 0OIIECTBY «CepBHCHbIIM
uentp 6yperus» (AO «CepBuCHBI 1IEHTp OypeHus») Ha paBe COOCTBEHHOCTH.

PexBusurhI:

OpraHu3annoHHO-TIpaBoBasi (opMa M TOJNHOE HAMMEHOBAHHWE HOPUAMYECKOrO JIUIA:
AxrmonepHoe 06011ecTBo «CepBUCHBIN IIEHTP OypEeHHS

KOpuanueckuii anpec (mecro Haxoxaenus): 628600, XMAO-IOI'PA, r.HuwxHeBapTOBCK,
yi. UnnyctpuanbHas, 46 3anaHblil IpOMBIIIIEHHBIN y3ei, kopryc 11, manens 14.

OI'PH 1028600940774, nata peructpaunu, aara npucsoenus OI'PH: 21.08.2002r.

WNHH/KIIIT 8603098777/ 860301001

KonkypcHsiil ynpasistomuii: Haceipos ®apun 3amuiibeBuy.

HH(bOpMaHHH 00 OCIIapuBaHUU (l)aKTa HaJIMYUA 3aJ0JIDKCHHOCTU B YKA3daHHOM pa3Mepe HE
npeaocCTaBJICHA.

Ha AaTy OLCHKH paccMaTpuBacMas 3aJ0JLKCHHOCTb (TCKyIJ_IaH) HC OCIIOpC€HAa, HC IpOJaHa,
HC 3aJ10KCHA, HC apCCTOBAaHA.

Orpannyenusi Win odOpeMeHeHHUs! IPaBa 00bEKTA OLCHKHU:

Orpannuenus (oOpeMeHEHHs) IpaBa COOCTBEHHOCTH OTCYTCTBYIOT (/lokyMeHTanbHO
MOJTBEPXK/ICHHBIE CBEACHUS O HAIWYMM OrpaHHuYeHHi (0OpeMeHEHWil) B OTHOLIEHMM OO0BEKTa
OIICHKH HE TIPEAO0CTaBIICHBI, CM. 11.1.5).

T | aa FOHCATRTOBAA TPYITA Hcnoaanrtens: 3AO «'OPCHU-Kanuram»
. Dpcu r.Tiomenn, y1.Ypuuxoro 16, 4 srax
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Unentuduxanus nokanka 000 «BBC»!:

Tabmuua 2.1

HanmeHnoBanue

IlonHoe HanMeHOBaHUE

OO6111eCTBO C OrpaHUYEHHOI O0TBETCTBEHHOCTHIO «BBC»

COKpaHleHHOC HanMCHOBAHUC

000 «BBC»

I'PH u nata Buecenus B EI'PYOJI 3anumcy,
coeprKallell yKa3aHHbIE CBEICHUS

1098603001970
31.03.2009

Azpec (MecTO HAXOMKIEHHS)

IlouToBBIN MHIEKC

443099

Cy0bekt Poccuiickoii ®enepayu

Camapckas 001acTh

T'opon (BOJIOCTH M T.I1.)

ropoa Camapa

VYiuna (mpocnekT, MepeysioK U T.J1.) MounonorBapaeiickas
Jlom (BnajieHue u T1.11.) 33A

Odmuc (kBapTHpa 1 T.11.) -

T'PH u nata sBaecenus B EI'PYOJI 3amucy, 2146317062483
coziepKallell yka3aHHbIE CBEACHHUSI 08.09.2014

CaejieHUsI 0 perucTpaAluH

Crioco6 oOpazoBaHus

Co3zllanue IPUIUIECKOTo JTUIa

OI'PH 1098603001970
Jlara perucrpanuu 31.03.2009
I'PH u gara Buecenus B ETPIOJI 3anucy, 1098603001970
coJiepKalei yKa3aHHbIC CBEACHUS 31.03.2009

CaenieHusi 00 YCTABHOM KanuTaJle (CKJIAJ0YHOM KanuTajle, ycTaBHOM ()oH/e, IaeBbIX B3HOCAX)

Bun VCTABHbBIU KATTUTAJI
Paszmep (B py0isix) 310000

I'PH u para BHecenms B EI'PIOJI 3ammcm, | 1098603001970
coJiepKaliei yKa3aHHbIC CBEACHUS 31.03.2009

CaeneHus 0 JuLe, UMeOLIeM NPaBo 0e3 J0BepPeHHOCTH AelicTBOBATH 0T HMEHU HPHANYECKOr0

JIMIA
I'PH u nara BHecenus B ET' PIOJI cBenennii o 2156313198270
JTAHHOM JIUIIE 29.05.2015
damumus BYJIIOCHH
Nms MAKCUM
Ot4ecTBO I'EPMAHOBHWY
JIOJDKHOCTD KOHKYPCHbBIN YITPABJISIFOLLMIA
Caenenust 00 yupeautesix (YYaCTHHKAX) OPUAMYECKOT0 JIULA
damuus KPIOKOB
Nms BIAJMMUP
Ot4ecTBO HMBAHOBUY
HomwuHanbHas cTOMMOCTE HONH (B pyOIIIX) 139500
Pasmep monm (B mporieHTax) 45
damuus I'ABPUJIEHKO
Nms MUXANI
Ot4ecTBO BUKTOPOB1Y
HomwuHanbHas cTOMMOCTE HONH (B pyOIIIX) 170 500
Pasmep momm (B mporieHTax) 55

CaeeHust 0 BUJAX IKOHOMHYECKOH AeATebHOCTH 10 Of1epoccuiickoMy KiaaccupukaTopy

BH/I0B DKOHOMHYECKOM JesATeIbHOCTH
(OKBJJ1 OK 029-2014 KJIEC. Pen. 2)

Caeaennst 00 0CHOBHOM BHE AeATEJILHOCTH

09.10.1 TIpenocraBienue yciyr mo OypeHHUIO, CBS3aHHOMY C

KO}I W HAMMCHOBAHUEC BU A ACATCIBPHOCTH

no0Obrdelt HeTH, ra3a U ra30BOr0 KOHJICHCATa

Tekyu;ee cocmosHue.

000 «BBC» — npu3HaHO HECOCTOATECIHHBIM (OaHKPOTOM) W B OTHOIICHHH HETO OTKPHITO KOHKYPCHOE

MIPOU3BOJICTBO.

000 «BBC» naxonurcsa B cTaguu 6aHKp0TCTBa2.
000 «BBC» He nMeeT UCIIOIHUTEIbHBIX HpOI/I3BOZ[CTB3.

! https://egrul.nalog.ru/
2 https://kad.arbitr.ru u https://fedresurs.ru

r KOHCAJITWHTOBASA PYMMNA
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3.AHAJIN3 PBIHKA OFBEKTA OLIEHKH, HEHOOBPA3YIOIIIUX ®AKTOPOB, A
TAKKE BHEHTHUX ®AKTOPOB, BJIUAIOIINX HA EI'O CTOUMOCTb

3.1. AHaau3 BJIUAHHUSA 001Iei HOJIUTHYECKONH U COLNATLHO-IYKOHOMHNYECKOI 00CTAHOBKH B
CTpPaHe HA PbIHOK OLIEHUBAEMOI0 00bEeKTa

3.1.1. O6 uTorax couuajibHO-3IKOHOMHYECKOro pa3Butusi B Poccuiickoii ®enepauuu 3a 2019
4
I.

Nudasiuus

B nos6pe 2019 r. moTpeburenbckas MHIALMSA MPOIODKUIa 3ameienue 1o 3,53 % 1/t
nocne 3,75 % r/r MecslieM paHee, 4YTO COOTBETCTBYET OKUIaHUsIM MunskoHompa3BuTus Poccuu. B
TEPMHHAX IOCJIEOBATEIbHBIX IPUPOCTOB TEMIIBI POCTA LIEH TPETHM MeCSI] MOJPSA COXPaHSIIOTCS
Ha OTHOCHUTENIHO HU3KHX ypoBHsX (0koio 0,2 % m/M SA). Bxian B cHI)KEHUE TOIOBON MHAIALUU
Takke BHeC 3(PdekT BBICOKOH 0a3bl MpeapIaylIero roga, chopMUpOBaAaHHOW B YCIOBHSAX Oolee
HU3KOTO ypoxkas 2018 cenbcKOX03IHCTBEHHOTO T0/1a U yXYAIICHHS 3MN300THYECKON 0OCTaHOBKH B
KOHIIE MPOILIOro roja.

[IpomoBonbcTBeHHAs MHGMISIHUA B TEPMUHAX IIOCIEIOBATEIBHBIX MPUPOCTOB YCKOPHIIACH
(mo 0,45 % wm/m mocne 0,18 % ™M/M B OKTA0pe) MpU CE30HHOM YIOPONKAHHUH IJI0IOOBOIIHON
npoaykiuu. lleHoBas AMHAMUKa B CEKTOpE IPOJOBOJILCTBEHHBIX TOBApOB 33 HCKIIOYCHHUEM
TUIOJI00BOIIHOM MPOIYKIIMU COXpaHWIACh MPAaKTUUECKU Ha ypoBHE npeabiayniero mecsana (0,21 %
m/M niocie 0,15 % m/M B okTs10pe). JlnHamuKa 1IeH Ha TPOIOBOJIBCTBHE C UCKIIFOUCHHEM CE30HHOTO
dakropa coorBeTcTBOBana OKTsIOpIo — 0,1 % m/M SA. U3-3a BritoyeHus B 6a3y pacuera BHICOKUX
TEMIIOB POCTA LI€H Ha MPOJI0BOJICTBUE, HAOIIOJABIINXCS B KOHIIE MTPOILIOrO TOfa, TEMIT pOCTa IIeH
3a CKOJB3SUINI roJl ocTaeTcs moBbIimeHHbIM (3,65 % r/r). Hopmanuzaius ronoBeIX TEMIIOB pocTa
IICH Ha MPOJIOBOJIBCTBEHHBIE TOBAPHI TPOM30MIET B O KalIIe 1Ba MecsIa.

B cermenTe HEMpo10BOJIILCTBEHHBIX TOBAPOB MTOMECAYHBIE TEMIIBI POCTA IIEH BEpHYJIUCH Ha
ypoBeHb amnpensi—ceHTs0ps (0,23 % m/M) mocie He3HaAYUTEIBHOTO yeKopeHus B okTsiope 1o 0,31 %
M/M, YTO HETUNUYHO JUis HOAOps. CHMKEHHMIO TeMIa pOCTa IeH C HCKIYEHHEM CE30HHOTO
dakropa (0,17 % m/mM SA mocne 0,20 % m/M SA B OKTA0pe) crOcOoOCTBOBAIA OKOJOHYJIECBAs
TUHAMHUKa IIeH Ha OJeXAYy M OO0YyBb MpPHU COXpaHSOUIEHCs Ae]isiluuu B TPYIIE 3IIEKTPO- H
TEJIEPaTUOTOBAPOB. 32 TOAOBOM MEPHOT MHQIIAIUS Ha HEMPOIOBOIHCTBEHHBIE TOBAPHI MPOIOIKUIIA
3ameierne — 1o 3,06 % 1/t mocne 3,21 % 1/t Mecsiem paHee.

Llens! Ha yciyru B HOsIOpe BeIpociu nocie apyxmecsunoit aeduisiuuu (0,11 % m/m nocne -
0,4 % 3a ceHTAOpb—OKTsAOph). C HCKIIIOUEHUEM CE30HHOTO (pakTopa TeMIl IPUPOCTa IIeH B HOsIOpe
He3HaunTenbHO yckopuics — 10 0,39 % m/m SA ¢ 0,33 % m/M SA B okta6pe. OCHOBHOM BKJIaJ B
POCT 1LIEH TEKYIIEro Mecsla BHECIO YAOPO)KaHUE YCIYT CBSI3M, a TaKXKe YCIYT, CBSI3aHHBIX C
TYpU3MOM U OTABIXOM. B pesynbrarte B cdepe yciyr mo uToraMm HosOpst HaOII0IaI0Ch YCKOPEHHE
rogoBoi AN — 10 3,93 % 1/ mocne 3,82 % 1/r B oKkTS0peE.

MoneTapHast HHQIIAUS TO-TIPEKHEMY HaXOIUTCS 3HAYUTEILHO HIDKE IeJIEBOTO OPUEHTHPA
banka Poccuu (2,79 % m/mMm SAAR B HOos10pe nocne 2,48 % m/M SAAR B oktsi6pe). B nmocnennue 9
MeECSIIEB MOHETapHast HHQIAINS «3asKOpHUIachky B auamnasone 2—3 %0.

Ilo ouenke MunskoHOMpa3BuTus Poccun, B gekaOpe He OXUAAETCS 3HAYUTEIHHOTO
W3MEHEHHs IIEHOBOM KOHBIOHKTYPHI Ha TOTPEOMTEIhCKOM pbhIHKE. [lo mTOram rojga pocTt IeH
cocraBut 3,0-3,1 % r/r mocie 4,3 % B 2018 rogy. B suBape 2020 roma ronmoBas MHGIALUSA
3ameuutea 1o 2,5-2,7 % r/r Ha ¢oHe BbIxoga u3 0a3wl pacuera 3¢ddexra nopeimenus HIAC B
Hayvazue 2019 rona.

3 https://fssp.gov.ru

4 Hctounux nHpOpPMAIHK: MunucTepcTBO 3KOHOMMYECKOTO pa3BUTHU PO,
caiithttp://economy.gov.ru/wps/wecm/connect/6199b307-3102-42ca-935¢-

19b05d2d398b/180704 econJ)i cture.pdf?M OD=AJPERES& CACHEID=6199b307-3102-42ca-935¢-19b05d2d398b
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IKOHOMHMYECKAsI AKTUBHOCTD

Temn pocra BBII B HosiOpe 2019 roma, mo omenke MunskoHnoMpassutusi Poccun,
3amenuiics 10 1,6 % 1/t (mocne 2,31 % r/r u 1,9 % 1/t B okTs10pe u ceHTs10pe COOTBETCTBEHHO). C
Hayayia Tekymiero roga temn pocta BBII cocraBun 1,3 % r/r. Tekymas guHaMHUKa TEMIIOB
9KOHOMHYECKOT'0 pocTa YKJIaIblBaeTcsl B 0KuAaHuss MuHsKkoHOoMpaszButust Poccun no pocty BBII B
IV xBapraine u no 2019 rony B nenom (cm. «O npensaputenbHoit onenke BBII 3a I kBapran 2019
roga»). Bmecre ¢ TeM C y4yeToM YXyAUIEHHS CHUTyallMd B MPOMBIIIJIEHHOCTH M BPEMEHHOI'O
XapakTepa YCKOpPEHHUS pOCTa BBIIYCKa B JPYIMX OTpPacisX (TOProBiis, CEIbCKOE XO35AHCTBO)
CYIIECTBYET PHUCK JalibHeimero ociaalOleHuss SKOHOMHUYECKOH akTHMBHOCTH B jAekaOpe M Hayale
2020 r. 10 HayaIia BOCCTAHOBJICHUS TEMIIOB POCTAa KPEAUTHONW aKTUBHOCTH M COBOKYITHOTO CITpOCa.

OcHOBHOW BKJaJ B 3aME/UIEHHE TEMIIOB POCTa HKOHOMHMKHM B HOSOpe BHECIO pE3KOoe
YXyIIIEHWe TUHAMHUKH B TIPOMBINUIEHHOCTH. POCT TMPOMBINIIEHHOTO MPOM3BOJICTBA B HOSOpE
coctrasui 0,3 % r/r nocne 2,6 % 1/t B okTA0pE, a ero Bkiaj B auHamuky BBII cokparuncs o 0,1
na. mnocine 0,5-0,6 mm. B uioHE— OKTsOpe. 3aMmenyieHne MPOU3BOJCTBEHHONW aKTHUBHOCTH
COIIPOBOXKIANIOCHh CHM)KEHHEM Tpy3zoobopora Tpancnopta (-1,5 % 1/r B HOsiOpe mocie HyneBon
JUHAMHUKU B Mpeablayniue aa mecsna). Kpome Toro, mocie HE3HAUMTENBHOIO OXKMBIICHUS B
OKTsIOpe TeMIbl pocTa OObeMa CTPOUTENBHBIX PabOT B HOAOpEe BEPHYJIHMCHh Ha OKOJOHYJIEBBIE
YpOBHH, HaOJII0Ja€MbIe B TEUCHHE OOJIBIIICH YaCTH TO/a.

[Tonaep)kKy SJKOHOMHUYECKOMY POCTY B HOSIOpE OKa3bIBAIM TOPTOBIIS U CEIIbCKOE XO3SIHUCTBO.
Temn pocTa BbIITyCKa CeIbCKOX03IMCTBEHHON MPOAYKLIUN COXPAHSAETCS HA OTHOCUTENBHO BBICOKUX
ypoBHsX — 5,8 % 1/r B HOsi0pe mocine 5,2 % /T B OKTAOpe, YTO 00YCIIOBIEHO XOPOIIUM ypOoXkKaeM
TEKYIIEro rojia ¥ OTHOCUTENbHO CTa0MIIbHOIN CHUTYyallleil B CEKTOpe >KMBOTHOBOJCTBA (MOapoOHEe
cM. Bpe3ky «O curyallid B CEIbCKOM XO3sicTBe»). B HosiOpe 2019 r. 3aduxcupoBan
MaKCHMaJbHBIM ¢ Hayana roja Temn pocta 06opoTta po3HU4HOM Toproeinu — 2,3 % r/r (1,7 % r/r B
okTs10pe). PocT omToBoi TOProBiu, MO OIEHKE, TAK)KE YCKOPWICS MOJ BIMSHUEM BPEMEHHBIX
(dakToOpoB (POCT KCHOPTa Tra3a B CTPaHbl JAbHETO 3apyOeKbs, YBEITUUYECHHE MPOAAXK MPOIYKTOB
TIATAHUS ).

RLIEI RV Hcnoaanrtens: 3AO «'OPCHU-Kanuram»
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PoiHOK Tpyna

Ce30HHO CKOPPEKTUPOBAHHBII YPOBEHb 0€3pabOoTHIIBI B HOSAOpE BEPHYJICS HA UCTOPUUYECKHIA
MUHUMYM — 4,5 % oT paboueii cuibl. YUUCIEHHOCTh 3aHATHIX C UCKIIOYEHHEM CE30HHOTO (haKkTopa B
Hos0pe yBenmunuminach Ha 291,8 Toeic. uenoBek (0,4 % m/M SA), B roJ0OBOM BBIPQXEHUHU IOCTE
JECATUMECSIUHOTO CHIDKEHUS 3aHSATOCTh He3HauuTenbHo YyBenuuuiach Ha 0,1 % r1/r. Obmas
YHUCICHHOCTh 0€3pab0THBIX C HCKIIIOYEHUEM CE30HHOCTH B HOsIOpe cHU3MIach Ha 19,8 Thic. yenoBek
(-0,6 % m/M SA), B rOJI0OBOM BBIPOKCHUU CHUXKEHHUE 0e3paboTHilsl yckopuioch 1o -4,0 % r/r. B
pe3yJibTaTe COBOKYIHAs YHCICHHOCTb pPa0oYell CHIIbl C HCKIIOUYEHHEM CE30HHOro (akTopa B
HOs10pe yBenuumiack Ha 272,0 Teic. uenosek (0,4 % m/M SA), B TOJOBOM BBIPKEHUU CHUKECHHE
paboueii cunbl 3amemnuiock g0 -0,1 % r/r. B uenom 3a sHBapb—HOs0psr 2019 1. ypoBeHb
0e3pabotuibl coxpansier 3HaueHue 4,6 % SA ot paboueii cuibl. [Ipy 3 TOM HEOOXOAUMO OTMETHTb,
YTO HU3KUI ypOBEeHb 0e3paboTHUIIbI MOIEP)KUBACTCA 38 CUET CHIDKEHHUS 0N pabodeil CUiibl cpeiu
HaceseHus B Bo3pacte oT 15 no 72 ner. Ecau B Hayane 2018 roja 3ToT nmoka3aresib, OUMIIEHHBIN OT
CE30HHOCTH, cocTaBisl 69,1 %, TO K HacTOAIIEMY BpEMEHU OH CHU3UJICA 110 68,2 %.

ITo utoram okTsi6pst 2019 r. pocT peanbHOi 3apaboTHOM MaTel yckopuics 1o 3,8 % r/r (3,1
% 1/r B cenTs0pe). OCHOBHOM BKJIaJ] B yNydllleHHE IUHAMHKHU IOKa3aTes B OKTAOpE BHECIO
YCKOPEHHE pPOCTa HOMHMHAIBHBIX 3apa0OTHBIX IUIAT, MPH 3TOM MOMACPKKY MOKYNaTeIbHON
CIIOCOOHOCTH HaceNeHHs TaKKe OKa3bIBaeT MPOAOJDKaroIeecs 3aMe/uieHrne rogosoi nngmsuu. [lo
oleHKe MMHIKOHOMpa3BUTUSL Poccum, yCKOpeHHE pocTa peallbHBIX 3apa0OTHBIX — IUIAT
Ha0JI0/1A10Ch KaK B COI[MAIbHOM, TaK U BO BHEOIOI?)KETHOM CEKTOPE.

OCHOBHBIE I0KA3aTe/TH eHeKHO-KPETUTHOH MOJIHTHKH:
CTaBka pe)MHAHCHPOBAHUS
Tabmnuma 3.1

Ilepuon aeiicrBus % HopMaTHBHBIH JOKYMEHT

3HaueHne COOTBETCTBYET 3HAYEHHIO Yxasamne barka Pocenn oT
C 1 suBaps 2016 r. — g0 gatel . Y 11.12.2015 Ne 3894-YV «O craBke
kmrodeBoii  crtaBkm  banka Poccum  Ha

OLICHKU pedunancupoBanus banka Poccum u
COOTBETCTBYIOLIYIO JAaTy .
KJIroueBol ctaBke banka Poccun»

KiaroueBas craBkas

Tabmuma 3.2
Ne Ilepuon neiicTBus % Y10,1HOMOYEHHBII OPraH
1 | 27 urons 2020 r. — gaTa OLEHKHA 4,25% Coget aupekTopoB banka Poccun

CraBku 1o KpeauTamMm Heq)I/IHaHCOBI)IM opranum3alnuvsM 1 A€Mo3uramM HaCeJICHUS B pOCCHﬁCKHX

pyoJsix B 2019 roay’
Tabmuna 3.3
2 = 2 = © =3 2 =
[ < = = ) 2 =) 13) = © o ©
IMokazaTen 3 g2 & =9 § z s | EAl E = §© g =
2|2 | 2| & S| e 8| 8% g7 &8
ITo Kpeauram
HE(PUHAHCOBBIM 925 (929 | 932 [ 925 | 922 | 911 | 882 | 861 | 829 | 8,17 | 7,88 | 7,83

opranuzainusam 1o 1 roga
Ilo npemoswraM HaceleHHS
no 1 roma

6,02 | 615 | 6,03 | 572 | 563 | 572 | 533 | 518 | 503 | 490 | 4,48 | 4,66

I[lo npeno3uTam HacelneHUs

691 ( 702 | 707 | 692 | 685 | 6,75 | 6,69 | 6,49 | 628 | 6,16 | 584 | 556
cBeIlIe 1 roma

5 http://www.clr.ru/statistics/print.aspx?file=credit_statistics/refinancing_rates.htm
6 http://cbr.ru/
7 __/ http:/Awww.cbr.ru/statistics/?Prtld=int_rat
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3.1.2. Utoru conuajbHO-IKOHOMHUYECcKOoro pa3Burtus r.Tromenu 3a 12 mecsineB 2019 roxa®

IIpomMbILLIEHHOCTH

[To nmanubiM YmpabneHuss DenepalbHOW CIIy)Obl TOCYIapCTBEHHOW CTaTUCTHKH 10
TromeHckoit obnactu, XaHThI-MaHCUiCKOMY aBTOHOMHOMY OKpyry-FOrpe u fImano-Henemnkomy
ABTOHOMHOMY OKPYTY, 00bEM OTIPYKEHHBIX TOBAPOB COOCTBEHHOI'O MPOU3BOICTBA, BHIITOJIHEHHBIX
paboT M yciayr COOCTBEHHBIMHM CHJIAMH OpraHu3anuii ropoga TiomeHu (0e3 CyOBEKTOB Malloro
MIPEANPUHUMATENIBCTBA), 10 OTACIBHBIM BHIaM SKOHOMHYECKOH AesTenbHOCTH 3a 12 Mecsies 2019
roJla yMEHbIIWICS B IEHCTBYIOIIMX IIEHAX 110 CPAaBHEHUIO C aHAJOTMYHBIM nepuojaoM 2018 roga Ha
43,4% u coctauu 170,8 mupa. pyOGuei.

3HAYUTENbHOE BIIMAHUE HA O0BEM OTIPYKEHHBIX TOBApPOB COOCTBEHHOTO IMPOU3BOJICTBA,
BBIMOJIHEHHBIX PAa0OT M YCIYr COOCTBEHHBIMH CHJIAMHM OpraHu3anuii (0e3 CyObeKTOB Maioro
IpeIpUHUMATEIbCTBA) ropoa TIOMEHH OKa3biBaeT 00beM MPOU3BOJACTBA HePTenmpoayKToB (53
MIIpA. pyOneit), Tak Kak Ha 3Ty cdepy mpousBoacTtBa mnpuxomutrcs 31,0% obmero odbema
MPOIYKIHMH, OTTPYKEHHON IPenpUsITUsIMUA ropojia TroMeHH.

B crpykTrype o0beMa OTTPYKEHHBIX TOBAPOB Ha OOECIICUEHUE SIEKTPUYECKON IHEPrHEH,
ra3oM u mnapoMm npuxomutcs — 21,6% (36820,7 muH. pyOnei), Ha TPOU3BOJACTBO MAlIUH U
obopynoBanus — 8,0% (13650,1 miuH. pyOIeit), Ha TPOU3BOACTBO IEKTPUUECKOTO 000PYAOBAHUS —
6,3% (10805,0 mmH. py0iieii), Ha MeTaUTypruieckoe mpou3BoAcTBO — 5,2% (8934,0 muH. py0Oeii),
Ha PEMOHT W MOHTaXX MallliH u obopymoBaHus — 5,1% (8752,3 muH. pyOneit), Ha POU3BOACTBO
TOTOBBIX MeTayumueckux usnenuit — 4,0% (6847,8 muH. pyOuneii), Ha TPOU3BOJCTBO MpPOYEH
HEMETAUTMYECKO MUHepaIbHOM npoaykiuu — 3,2% (5422,8 muH. pyOiieit), Ha BOJIOCHA0KEHUE U
BOJIOOTBEJICHUE, OpraHu3aluio cOopa W YTHIM3ALHMIO OTXOJIOB, ACSITENBHOCTh MO JUKBHIALUU
sarpsisHenuit — 3,1% (5350,1 murH. pyOieit), Ha MPOU3BOACTBO MUIIEBHIX MPoaykToB — 2,9% (5003,8
MJIH. pyOneil), Ha MPOU3BOACTBO PE3MHOBBIX M IUIacTMAaccoBbIX manemuii — 2,0% (3354,4 muH.
py0Ieii), Ha MPOW3BOACTBO OyMarm W OyMakHbIX m3genuit — 1,6% (2758,0 muH. pyOneit), Ha
Ipe0CTaBICHHE YCIYT B 001aCTH JOOBIUM MMOJIE3HBIX HcKomaeMbix — 1,1% (1934,2 muH. pyOsieil) u
Ha TpoYre BUIBI 00pabaTeIBaroniero npou3soactsa — 4,9% (8113,28 muH. pyoOsieit).

Junamuka oO0bema BhIITycKa He(TENPOAYKTOB 3a siHBapb-aekadpb 2019 roxa no cpaBHEHUIO
¢ ssHBapeM-aekadbpem 2018 roma cioxunachk ciaeAyrolias: 00beM BBIITYCKa Ma3yTa M OCTaTOYHBIX
IPOAYKTOB NepepaboTKK CHU3MIICS - Ha 68,1%, TorumBa Ui peakTUBHBIX ABUraTeneil - Ha 66,9%,
OeH3MHa ra30Boro crabmibHOro — Ha 59,1%, ra3a yrieBoJopoHOT0 CHKMKEHHOTO TOILUTMBHOTO - Ha
44,0%, nu3tornuBa - Ha 24%, kokca — Ha 19,1%. O6beM mpou3BoICTBA aBTOMOOUILHOTO OCH3MHA
mapok: AM-80, AU-92 u AU-95 B oTueTHOM mepuone coctaBuil 443 THIC.TOHH, 73 TBIC.TOHH U 6
THIC.TOHH COOTBETCTBEHHO, 4TO B 1,5 pasza Ooipie aHajmorumunoro mnepuoga 2018 roma. OO6bem
IIPOM3BOJICTBA ra30iist BakyyMHoro 3a 12 mecsaues 2019 rona cocraBuin 1386 ThIC. TOHH.

B suBape-nekabpe 2019 roma mo cpaBHEHHIO C aHaNOTM4YHBIM mnepuogoMm 2018 rona
YBEITUYWICS O00BEM MPOU3BOJCTBA JJEKTPOJOB C MOKphITHEM — Ha 25,0%, moIuMepHBIX TpyoO,
TpyOOK, IIIAHTOB, pyKaBOB M WX (puTUHTOB - Ha 12,0%, TEMIOM30IALMOHHBIX MaTepHUaIoB — Ha
6,6%, snexkTposHepruu — Ha 5,8%, kucnopona - Ha 5,6%, kapToHa rodppupoBanHoro — Ha 4,5%,
MpenapaToB JEKapCTBEHHBIX - Ha 2,5%.

HesnauntensHo yBenmuumics o0beM Mpou3BojcTBa crernonexasl - 100,6%, mpokara
rotoBoro - 100,3%, KOHCTPYKINI 1 U3IeTril COOPHBIX kKene300eTOHHBIX — 99,2%.

3a saHBapb-aekabppr 2019 roma mo cpaBHEHHMIO € aHAJOTWYHBIM nepuoaoM 2018 rona
CHUBMJINCh O0BEMBI TPOU3BOACTBA (QaHepbl - Ha 18,6%, HACOCOB HSIEKTPOLIEHTPOOESIKHBIX
norpyxHeix — Ha 12,0%, akKyMyJIITOPOB CBHHIIOBBIX JUUISl 3aITyCKa IMOPITHEBBIX JBUTATENICH - Ha
9,9%, mebenu — Ha 7,5%, TpuOOPOB UIsI KOHTPOIS MPoUux (PU3MUECKUX BenudyuH - Ha 6,1%,
OKOHHBIX IJIACTMACCOBBIX 0JI0KOB — Ha 5,6%, 6eToHa ToBapHOrO - Ha 4,6%, mapa u ropsiyeit BosI -
Ha 3,4%.

8 Uctounnk I/IH(l)OpMaIII/II/I OdurmanpHei mopran AaMuHicTpanuu ropoja TromeHu, http:/www.tyumen-City.ru
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B cdepe mpousBocTBa MUIIEBBIX TPOIYKTORB 3a SHBaph-AeKadph 2019 roma mo cpaBHEHUIO
¢ sHBapeM-aekabpem 2018 roma mpou3ouUIO yBEIWYEHHE OOBEMOB IPOM3BOJCTBA MYKH — Ha
52,5%, KUCIIOMOJIOYHBIX MPOAYKTOB (Kpome TBOpora) - Ha 49,6%, TBopora - Ha 9,5%, koMOuKopma
—Ha 6,9%, koHAuTepCKUX U3Aenuil — Ha 6,0%, peIOBI U MPOAYKTOB PHIOHBIX NEpepadOTaHHBIX — HA
2,7%. ITpuOGnu3uTENIbHO Ha YPOBHE MPOIJIOrO rojla COXPAaHMWINCh 00BbEMBI TPOU3BOJCTBA CIUBOK
(101,9%), monoxka (100,9%), xneba u xne600ynounsx m3aenuit (100,1%). TenaeHINUsS CHUKEHUS
00BEeMOB ITPOU3BOJICTBA HAOIIOAAaETCsl B IPOU3BOJCTBE cinuBoyHOro Macia (91,1%), ceipa (94,4%),
nuBa (95,2%) u nonyhadpruKaToB MACHBIX OXJIAKICHHBIX, 3aMOPOKeHHBIX (97,8%).

B chepe «OOGecneuenue ayeKTpuUecKoil SHEprueil, ra3oM M MapoM KOHIUIIMOHHPOBAHUE
BO3JIyXa» 00BEM OTIPYKEHHBIX TOBApOB IO ropoay TromMeHH 3a stHBaphb-Aekadps 2019 roma mo
CpPaBHEHHIO C aHaJIOru4yHbiM nepuoaoM 2018 roma yBemmuwmics u coctaBuin - 109,8% (1o
TromeHckoit oOiactu (Kkpome XaHThI-MaHCHICKOrO aBTOHOMHOTOo okpyra — lOrpel m Smaro-
Henenkoro aBTonomHOro okpyra) — 109,2%, o Poccutiickoit @eneparuu — 101,0%).

B sHBape-nexabpe 2019 roma mo cpaBHeHHIO ¢ sHBapeM-aekadpem 2018 roma oObem
OTIPY)KEHHBIX TOBapoB 1o ropoxy Tromenu B cdepe «BomocHabxkeHue; BOIOOTBEICHHUE,
opranuzanus coopa M YTWIM3AUU OTXOJOB, MAESITEIbHOCTb M0 JMKBUIAIMH 3arps3HEHHID
cocraBun 120,7% (o TromeHckoil obmactu (kpome XaHTbI-MaHCUICKOTO aBTOHOMHOT'O OKpyra —
Orps1 u fImano-Henernkoro aBronoMHoro okpyra) u mo Poccuiickoit @enepaunu — Ha 123,5% u
95,1% COOTBETCTBEHHO).

CrpontebCcTBO

3a 2019 rox B ropoae BBeacHO B dkciuryaranuio 1048,41 Teic. KB. M. OOIIeH IJIOMAIH

JKWJIBIX JIOMOB, B TOM 4ucie 954,86 ThiC. KB. M. B MHOTOKBAPTUPHBIX KUJIbIX JToMax U 93,55 ThIC.
KB. M. - B MHJIUBUAYAIbHBIX XWIbIX AoMax. B cpaBuenun ¢ 2018 romom miomniaab BBEICHHBIX B
JEICTBUE KUITBIX JJOMOB yBenuuunach Ha 27,4%. O0beM BBOJIa MHIUBUIYATbHBIX JKUIIBIX JJOMOB
BbIpoc Ha 9,4% (c 85,5 Teic. kB. M. 10 93,55 ThiC. KB. M.). UHAMBUAYyaTbHOE KWIbE B 00IIEM
00BbeMe BBEIEHHOIO JKUIb] 3aHUMaeET 8,9%.
B 2019 rony BBenens! B aeiictBue 2 xopnyc MAOY «llkona Ne 65 r. Tromenn» (yin. bopuca
KutkoBa) Ha 1200 yuyeHMYECKMX MeECT, M TPU KOpIIyca JOIIKOJBHBIX 00pa30oBaTelbHBIX
opranmzaruit Ha 1130 mect (3 kopnyc MAJIOVY [erckuit cag Ne 60 r. TroMeHH 1o agpecy: MKp.
SAmanbsckuii 2, yn. Beroxknas, 6, 3 kopnyc MAJIOY [letckuii cax Ne 36 r. Tromenu o agpecy: MKp.
Typa, yn. Me6ensmmkoB, 8 u MAJIOY Jlerckuit cag Ne 183 r. TioMeHu mo aapecy: Vi
Mypmanckas, 19).

BBeaen B akcrmmyaranuio MHOTOGYHKIMOHATBHBIM KOMIUIEKC «Matb U nuTsd TroMeHb)
MOIIIHOCTh KOTOpOro cocrtamisger - 118 koek rocnutans, 464 moceuieHus B CMEHY MOIIHOCTb
MEPBUYHOTO OT/EJIEHHUS, B TOM YHCIIE: B3pocias NOJUKIMHUKA — 160 mocenieHuii B cMeHy, *KeHCKas
KOHCynbTalus Ha 208 nmoceneHuii B CMEHy, AeTCKas MOJMKIMHUKA Ha 96 MOCeneHnil B CMEHY.

[To TromeHckoil oOnactu 6€3 aBTOHOMHBIX OKPYroB OOBEM CTPOHUTENHLCTBA KUIJIBIX JIOMOB
BbIpocC Ha 16,5%, o Poccuiickoit @enepaunn ysennuuics Ha 4,9%.

O0bem paboT, BBHITTOJIHEHHBIX COOCTBEHHBIMH CHJIAMH OopraHu3aiuii (0e3 cyObeKTOB Majoro
npeAnpuHUMarenseTBa), 3a 2019 rog cauzuncs B cpaBHeHuu ¢ 2018 rogom Ha 13,1% u cocraBun
49405,35 muH. pyOeil.

Toprosas

PacueTHbii 000pOT PO3HUYHOM TOPTOBIM 3a SHBaph — JekadOpp 2019 roma mo ropoxy
Tromenu cocraBmi 265863,0 mutH. pyOieii (06e3 yuera oobema cKpbIToil nesitensHocTH) nin 101,5%
B COIOCTABUMBIX LI€HAX K YPOBHIO MPOILIOro roja (1Jis CpaBHEHUS, 000POT PO3SHUYHON TOPTOBIU
3a sHBapp — naekabpp 2019 roma mo TromeHckoil obmactu (kKpome XaHTbI-MaHCHIICKOTO
aBTOHOMHOT0 OKpyra - FOrps! u SImano-Henenkoro aBToHomMHoro okpyra) cocrasmi 402114,1 mus.
py6ueil, uto B comocTaBUMbIX LeHax coctasiser 101,5% x 2018 roay, mo P® — 33532,1 mupa.
pyoueit unu 101,6%).

Cpennnii 00beM TOKYMOK (0e3 ydera oObeMa CKpPBITOW JeATEIbHOCTH), COBEPIICHHBIH
Ka)K}IBIM )kuTesem ropoaa TromeHu, 3a sHBaph — Aekadpb 2019 roga cocraBmi 333,1 ThiC. pybnei

(st cpaBHeHus, o TromeHckod obnactu (kpome XaHThI-MaHCHHCKOTO aBTOHOMHOTO OKpyra -
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Orpe1 u SAmano-HeHenkoro aBTOHOMHOTO OKpyTa) CPeAHUI 00BEM MOKYIOK, COBEPIIEHHBIN OTHUM
XKHUTEeM, 3a stHBaph — nekadbpp 2019 roga cocraBun 266,5 Teic. pyoneit, mo PO — 228,4 ToIC.
pyOneit).

KonnyectBO 00BEKTOB PO3ZHMYHON TOPrOBIM MO Topoay TIOMEHM W IO COCTOSHUIO Ha
01.01.2020 roma cocraBmino 4869 oOwvekToB, W3 HuUX: 1832 - mpoaoBoJbCTBeHHBIE, 1865 -
HENPOAOBOIbCTBeHHBIE, 138 - cMermmannbie 1 1034 - 00BEKTHI METTKON PO3HUIIBL.

ToproBasi miomanp BceX OOBEKTOB PO3ZHHMYHOM TOProBiu mo cocrosHuto Ha 01.01.2020
rona cocraBuia 1292,8 teic.kB.M. uinu 1600,3 kB.M. Ha 1000 yenoBek HaceneHus ropoaa TromeHH,
YTO MPEBBINIAET HOPMAaTUB MHMHHMMAJIBHOW OOECIEUYEHHOCTH HACEJICHHS IUIOUIAJbI0 TOPTOBBIX
00BEKTOB B 2 pasa.

Jemorpadguyeckasi CHTyalus

Uucnennoctb HaceneHus ropoaa Tromenu 3a 12 mecsineB 2019 rona yBenuuunaces Ha 18746
yenoBek u cocraBmia 807,4 TeIC. 4enmoBeK. 3a sHBapb — Aekadbpb 2019 roma B ropojie poauioch
11426 pereii (94,6% 1o OTHOIIEHUIO K SHBApIO - nekadpio 2018 roxa). Uucno ymepiux 3a sHBapb
— nexabpp 2019 roma cocraBmino 6598 uenosek (100,7% k coorBercTBYlOmEeMy mepuony 2018
roma).

3a 12 mecsueB 2019 roga o ropoay Tromenu o6mwmit koaddummeHT poxaaemoctu Ha 1000
YEJIOBEK HACEJICHUs] CHU3WJICA 10 CPABHEHUIO C aHajornyHeiM nepuogom 2018 roga Ha 7,1% u
cocraBun 14,4 (no TromeHckoil oOnactu (kpome XaHThI-MaHCHUICKOIO aBTOHOMHOI'O OKpyra H
Smano-Heneukoro aBTOHOMHOTO OKpyra) JaHHbIA Ko3(pduiment cHusmwica Ha 6,6% U cocTaBuI
12,8, mo Poccuiickoii ®enepanuu naHablii kodddunuent camsmics Ha 7,3% u cocrasun 10,1).
O6muit kordpdunment cmeptHoctd Ha 1000 yenoBek HaceneHUs MO ropoAy TIOMeHU 3a SHBaph -
nexkabpp 2019 roma cHU3WICSA MO CpaBHEHHUIO ¢ aHajloruyHbIM nepuogom 2018 roma wa 1,2% u
coctaBun 8,3 (mo TromeHckoil obmactu (kpome XaHThI-MaHCHUICKOTO aBTOHOMHOTO OKpyra u
SImano-HeHenkoro aBTOHOMHOTO OKpYra) MaHHBIH Kod(QQHuuueHT cHu3miIcsS Ha 2,8% U cocTaBuMI
10,6, mo Poccuiickoit ®eneparuu nanuplii koshdunreHt causmics Ha 1,6% u coctasui 12,3).

C yuyeToM ClI0KMBILIEHCS B OTYETHOM MEPHUOJE POKIAEMOCTH U CMEPTHOCTU €CTECTBEHHBIM
PUPOCT HaceJeHus 1o ropony TromeHu 3a sHBapb - Aekadpb 2019 roga cuusmics Ha 12,7% mo
CpaBHEHHUIO ¢ aHAIOTHYHBIM TepuogoM 2018 roma u coctaBun 4828 uenosek. [lo TromeHckoit
obnactu (kpome XaHThI-MaHCUICKOTO aBTOHOMHOTO OKpyra u fImano-HeHenkoro aBTOHOMHOTO
OKpyra) €CTEeCTBEHHBIM NpPUpPOCT HaceleHHs 3a sHBapb - nekadpbp 2019 roma cocraBun 3249
yesoBeK, 1o Poccuiickoil ®enepanuu Mpou3oluIa ecTeCTBeHHas yObulb HaceneHus — 316,2 Teic.
YEJI0BEK.

3a sHBapp — aAekaOpp 2019 roma MuUTpalMOHHBIA HPUPOCT HO ropoAy TIOMEHH ™o
OTHOLICHHIO K siHBapio — jaexadpro 2018 roma cuuzmics Ha 5,8% u cocraBun 13918 uyenosek.
UKCIIEHHOCTh HACeNIEeHMs TOpo/ia YBEJIMYUIIach 32 CUET BHYTPUPETHOHAIBHOW MUTpaluu - Ha 6145
yenoBek (97,4% 1o oTHOLIEHHIO K sSIHBapio - nekadpro 2018 roga), Murpauuu U3 Jpyrux peruoHOB
Poccum - Ha 2248 4enosek (55,3%), npupocta HaceneHus: U3 rocynapcrs-yuyactHukoB CHI' — Ha
5113 genosek (116,4%) u u3 crpan ganbpHero 3apyOexbs — Ha 412 yenoBek (O6onee ueM B 34 pasza
OonbIre, yeM 3a aHanoruuHelil nepuon 2018 roga).

MurpannonHsli npupocT HaceneHus no Poccuiickoit denepannu 3a sHBapsb - aexadpp 2019
rojia yBelIuuuics O6osee 4eM B 2 pa3a 1o OTHOIIEHUIO K sHBapIo - aekabpro 2018 roma u coctaBuil
285,8 ThIC. uenoBek. OH CMOT KOMIIEHCUPOBATh €CTECTBEHHYIO YObUTh Hacenenus Ha 90,4%.

3ansaTocTh

CpeanecnycodHas YUCIEHHOCTh pabOTaIONIMX B KPYIHBIX U CPETHUX OpPraHU3aLUgX Topoaa
Tromenu 3a stHBapb — aekadpb 2019 roga yBenuumiach Mo CPaBHEHHUIO C aHAJIOTHYHBIM MEPHOIOM
npouutoro roaa Ha 1,3% wu coctaBuina 199,0 Teic. yenosek (mo TromeHckoil obnactu (kpome
XaHTbI-MaHCHIICKOrO aBTOHOMHOTO OKpyra u SImanmo-HeHenkoro aBTOHOMHOTO OKpyra) -
camsmiack Ha 0,2% u coctaBmiia 335,0 THIC. UETIOBEK).

Kpome cnimcounoro cocraBa paOOTHUKOB, JIJIs1 pabOTHI B OpraHu3aIsax ropoaa TromeHn Ha
YCIIOBUSIX COBMECTHTENICTBA U MO JOrOBOpaM TIpa’kJaHCKO-IPABOBOIO XapakTepa IPUBIIEKAIOCH
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10,2 ThIC. yenoBek, 1o TromeHckol o0nacTu (kpome XaHThI-MaHCHICKOTO aBTOHOMHOT'O OKpyra U
SAmano-HeHnenkoro aBToHOMHOT0 OKpyra) — 16,3 ThIC. YenoBeK.

YuciieHHOCTh O(UIIMAIBHO 3apeTUCTPUPOBAHHBIX 0€3pabOTHBIX MO Topoay TIOMEHH TIo
cocrosiHuio Ha 1 sHBaps 2020 rojga yBenuMYMJIach IO CPAaBHEHUIO C aHAJIOTMYHBIM IEPHUOAOM
npouuioro roga Ha 14,5% u cocraBuna 2069 yenoBek (4ucio oGUIHATIBLHO 3apEerUCTPUPOBAHHBIX
6e3paboTHbix 10 TromeHckoil oOmacté (kpome XaHTHI-MaHCHUICKOTO aBTOHOMHOTO OKpyra u
Smano-Heneukoro aBTOHOMHOTO OKpyra) yBenuumioch Ha — 2,4%, no Poccuiickoit @enepanuu
yBenuuuiach Ha 2,7%).

Ha xonenr nexabpst 2019 roma ypoBeHb 3aperuCTPUPOBAHHOW O€3pabOTHUIIBI B TOPOJC
Tiomenu cocrtaBun 0,44% (o Tromenckoii obmactu (kpome XaHThI-MaHCUICKOTO aBTOHOMHOIO
okpyra u SIMano-HeHerKkoro aBTOHOMHOT'O OKPYra) ypOBEHb 3aperHCTPHUPOBAHHON 0e3paboTHUIlhI
Ha KoHel| ceHTsi0ps cocraBui 0,6%, mo Poccuiickoit @enepanuu — 1,0%).

YpoBeHb KU3HU HACEJIEHUS

CpennemecsyHass HOMHUHaJbHAs HAuMCJICHHAs 3apaboTHas IUlaTa OJHOTO pabOTHHKA B
opram3anusax ropoaa TromeHu (6e3 CyOBEKTOB Majoro NpEANPUHUMATEIBCTBA) 3a SHBAPh —
nexkabpp 2019 roma yBenmuumiach Mo CpaBHEHHUIO C COOTBETCTBYHOHUM IepuogoM 2018 roma Ha
7,4% u coctaBmia 63457,9 pyouiei.

CrnoxxuBiiasics 3a ssHBapb - Aekadpp 2019 roga BenmuuuHa CpeaHEMECTIYHON HOMUHAIBHOM
HA4YMCJICHHON 3apabOTHOMN IUIaThl OJHOIO pabOTHHMKA B OpraHu3auusax roposaa Tromenu Ha 11,2 %
BbIIIIe, yeM 1o TroMeHCcKoil o6nactu (kpome XaHThl-MaHCUIICKOTO aBTOHOMHOTO OKpyra u SImaro-
Henetkoro aBToHOMHOTO OKpyTa) 3a aHaJIOru4HbIN niepuo (57074,0 pyois).

Pa3smep peanbHOI 3apaboTHOI M1aThl O Topoay TroMenu B sisHBape — aekadpe 2019 roaa no
OTHOIIICHUIO K COOTBETCTBYIOIIEMY MEpUOaY Ipeabiayiero roga coctasui 103,6%. Pazmep
peanibHOI 3apaboTHOI maThl Mo TroMeHckol o0ractu (KpoMe XaHThI-MaHCHIICKOTO aBTOHOMHOTO
okpyra u fmano-Henernkoro asTonoMHoro okpyra) cocrasmia 103,1%, nmo Poccuiickoit
Oenepannn — 102,9%.

3.1.3. AHa/Iu3 BJMSIHUS 001l MOJUTHYECKOH U CONMAIbHO-IKOHOMHYECKOH 00CTAHOBKH B
CTpaHe M peruoHe PacroJioKeHnsI 00beKTa OLeHKH HA PbIHOK OLEHHBAEMOro 00beKTa

[Tocneanue tpu roaa (2017-2019) MokHO Ha3BaTh NEPUOAOM OKOHUATEIBHON MEPECTPOUKH
poccuiickoi 3KkoHOMUKH Ttocne kpuzuca 2014-2015 rogos.

3ameyieHe UHQUISIUM, CHM)KEHUE KIIIOUEBOM CTaBKM U IIOCTEIIEHHOE YMEHBLICHHE
UHQUIALMOHHBIX OXUIAHUH CHOCOOCTBOBAJIM CHMXKEHHMIO IPOLIEHTHBIX CTaBOK B POCCHUHCKON
HSKOHOMUKE, OOIIEMY MOBBIILIEHUIO YCTOWYMBOCTH 3KOHOMHUKU K BHEUIHMM ()aKTOpaM, CBSI3aHHBIM
C HEOIIPEZIEJICHHOCTBI0 B MMPOBOM JKOHOMHKE. Bce 3TO 0Ka3blBalO 3HAUYUTEIBHOE BIIMSHUE
Ha IMHaMUKY pa3JIMYHBIX CErMEHTOB (DMHAHCOBOM CHCTEMBI, KaK Ha CTOPOHE AaKTHUBOB, TakK
U Ha CTOPOHE 00513aTEIbCTB.

B | xBaprane 2020 roma MupoBas HKOHOMHKA CTOJIKHYJIAachb CO 3HAYUTEJIBbHBIMU
U3MEHEHMSMH, CBS3aHHBIMU C MaHAEeMUel KOpOHaBUpPYCHOM uHGpexkuuu. M3MeHeHue cutyauuu
B MUPOBOM U POCCHUHCKON SKOHOMHKE HEH30€XHO CKa3bIBaeTCsl Ha JUHAMHKE POCCHICKOIrO
(MHAHCOBOI'O CEKTOpA B LIEJIOM U €r0 CETMEHTOB B YaCTHOCTH. IIpuHATHIE YK€ BO MHOTHUX CTpaHax
MepBI JJIs OTPaHUYEHUS! PACIIPOCTPAHEHHSI KOPOHABUPYCA 3HAUUTENBHO CHU3UIM SKOHOMHUYECKYIO
aKTUBHOCTb, OCOOCHHO B c(epe ycayr. 3akpbITHe NPeANpHUITUNA U3-32 )KECTKUX KapaHTUHHBIX Mep
IPUBEJIO K HApYIIEHUSM B IVI00AJbHBIX IMPOU3BOJCTBEHHBIX IEMOYKAX, YTO TAaKKE€ HEraTHUBHO
CKa3bIBAa€TCsl HAa dKOHOMHYECKON aKTUBHOCTH.

COBOKYITHOCTh TEPEUUCICHHBIX (DAKTOPOB OKa3bIBAE€T BIMSIHUE HA WHBECTUIIMOHHBIN
PBIHOK: OTMEYAeTCsl CHIKEHUE CIIpoca, IPEBBILIEHHE NPEUIOKEHUS HaJl CIPOCOM, IMaJeHue
JI0XOJIOB COOCTBEHHUKOB.

Takum o6pazom, 10 koHua 2020 roga HHBECTUIIMOHHAS aKTUBHOCTh HAa POCCUHCKOM PBIHKE
OyaeT onpenenaTbcs CUTyalueil B cTpaHe U B MUpeE.
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3.2. 0630p pbIHKA 00bEKTA OLIEHKH

PeiHOK 105ITOB B POCCHM yCIIOBHO MOKHO MOJEIIUTH HA YETHIPE MOACUCTEMBI:

- IpoJlaXka aKTUBOB 0OAHKPOTUBILINXCS IPaXJ1aH U KOMIIaHHUIA;

- PBIHOK IeccuM (TIepeyCTYIKHU JIOJTOB), OCOOCHHO aKTyajieH B OaHKOBCKOW cpelie, KOoraa
KOJUIEKTOPCKUE areHTCTBA BBIKYMAOT 33JI0JKEHHOCTH, IO KOTOPBIM 3a€MIIUK HE UCIIOJIHSET CBOU
0053aTeILCTBA;

- Oup’KeBbIe MOKYIKU U MPOAAKU POCCUICKUX TOCYAIapCTBEHHBIX OOIMTaIMii;

- (onOBBIE TOPTU OOIUTAIIMAMU HEDUHAHCOBBIX KOMITAHUH.

VY KaxJ0ro pbIHKA €CTh CBOM OCOOCHHOCTH, U JAJIEKO HE KaXKblii U3 HUX ObLT BCECTOPOHHE
W3Yy4YEeH aHAIUTHKAMH.

OCHOBHBIMU yYaCTHUKAMHU JOJITOBOTO PBIHKA BBICTYIMAIOT HETMOCPEICTBEHHO (hHM3HUECKUE
quua v opranuzanuu. [locpenHMKaMM M WMHBIMM YYaCTHHUKaMHM B IPOJAXKE JIOJITOB SIBISIOTCS
(boHIOBBIC OMPKH, pa3uUHbIE TOProBbIe Momaaku («Coepoank-ACT», Poccuiickuii ayKImOHHBIN
noMm, Cucrema OnekTpoHHbIX ToproB HMmymectBom u pan Apyrux miardopm), cyneOHbie
NPUCTaBBI, KOJUIEKTOPCKUE areHTCTBA, (PMHAHCOBBIC OPTaHU3AIUH.

Poinok 6ankporcrs’

deapecypc npoaHaIM3UpPOBaNl JaHHBIE MO KommanusMm 3a 2018 wm 2019 rom u moasen
COOCTBEHHYIO CTATUCTHKY U3MEHEHUH B CEKTOpEe OaHKPOTCTB.

Jlunamuxa 6aHKpomcme KOMNaHutl

3a mpomenummii roJ CyMMapHOE KOJUYECTBO KOHKYPCHBIX IIPOU3BOACTB B OTHOIICHHU
KOMIaHu# yrnaio Ha 5,5%.

3a Bech roJl yBEIMYMIIOCh KOJUYECTBO OAHKPOTCTB TOJBKO B ABYX OTPACIIAX:

-Hensmwxumocts (+2,3%);

-Apenna u yeiyru (+11,4%).

Bosnbiie Bcero 6aHkpoTCcTB npennpusaTHii mpousonuio B 2019 roxy B cdepe Toprosau — 3,383
ciayyasi. Ha BTopoM MecTe okazalloch CTpOUTENbCTBO — 2,482 cinyuas. Ha TpeTbeM — HEBUKUMOCTh C
1417 ciyyasiMu HECOCTOATENBHOCTH KOMIAaHUH. [Ipu 3TOM NpoueHT GaHKPOTHBIX KOMITAHHUHA K 001ieMy
KOJINYECTBY TPEANPHUATUI B OTpaciau He Tak Yy M Beinuk — oT 0,2 mo 0,5%. U tompko B cdepe
HHEPreTUKH 3TOT MoKa3aTesb JocTur 1,2 %.

Obvembl yoosremeopenuss mpeoo8anuti Kpeoumopos

Camplii  BBICOKMI  TOKa3zaTelb MO  YJIOBJIETBOPEHUIO TPeOOBAaHWH  IMOKa3al  CEKTOp
HeABIKUMOCTH. Derpecypce MoACYUTal, 4TO MPUPOCT 3a roj cocTaBmi +4,9%. Ecim B 2018 roxy o6bem
YIOBJIETBOPEHHBIX TpeOoBaHmii coctaBisi 12,1 %, To B 2019 roxy mokasarens Beipoc 10 17%.

Camplif HH3KMH TPOLIEHT 110 YJOBJIETBOPEHUIO TpeOOBaHMNH B CeKTOpe (UHAHCOB U
cTpaxoBaHus. [Ipu 3ToM 00beM cymecTBeHHO cokpaTuics: ¢ 8,1 % B 2018 no 1,9 % B npouutom roxy.

Breipocin mokazatenu B cdepe cenbckoro xossiictBa (+4%), xoncantmara (+4,6%),
TpancropTHoM cektope (+2,2%) u B oaHepretuke (+1,3%). B ocrambHbIX cdepax mons
YIIOBJIETBOPEHHBIX TPeOOBaHUI KPEAUTOPOB yIaia 3a MPOLIEAUIHIA TOI.

JnumenvHocmo

D¢ hexTUBHOCT NPOBeIeHHsT OAHKPOTHBIX MPOLENYP ONPENeNsIeTcs] He TOIBKO TE€M, HACKOJIBKO
YIIOBIICTBOPEHBI TpeOOBaHMs KpPEAMTOPOB, HO W KakOi CpOK Ha 3TO mnoTpedoBaicsa. CpenHss
IIPOAOJKUTENBHOCTh KOHKYPCHOro npoussoactsa B 2019 rony, no nanasiMm denpecypca, okasanach
qyTh OoJbIe 2 JIEeT.

ITpu 5TOM B CENBCKOM XO3SHCTBE CPOKH CEPHE3HO BBIIIE, IOTOMY YTO €CTh CBOM OCOOCHHOCTH:
JUId peayln3alliil MMYIIECTBa 3a4acTyi0 MPUXOAMTCS TMPOBOAWUTH OoJjbliee KoindecTBO Topros. C
JIPYTOil CTOPOHBI, B KOHCAJITHHTE W TOPTOBJIC 3T CPOKH HIDKE, TIOTOMY YTO aKTHBBI <JIETKHE», WX
MOXKHO peanu30BaTh BOOOIe 6e3 MpOoBeCHUS TOPTOB.

IIpusneuenue k cybcuouapHo omeemcmeenHocmu

o Hcrounuk: https://www.yandex.ru/turbo?text=https%3A %2F%2Fxn--clabvl .xn--
plai%2Fnews%2Fbankrotstvo_kompaniy%2Fbankrotstvo po fedresursu_obzor_rynka nesostoyatelnosti_v_2019 god
us kommentariyami _alekseya yukhni%2F
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CrabWibHO MPOIOJDKACT PAacTH M TMpHUBJIEUEHUE K CyOCcHAMAapHOW OTBeTCTBEHHOCTH. Camoe
CYLIECTBEHHOE KOJIHMYECTBO 3asBJICHUIA O MPHUBICYCHUH KOHTPOJHMPYIOMIUX JHI K CyOCHAMApHOM
oTBeTcTBeHHOCTH (43%), a Takxke poct ¢ 2018 rona (+14%) ObuH 3ahUKCHPOBAHBI B SHEPIETHYECKOM
ceKTope, yka3biBaeT denpecypc.

Ton-MEeHEeIKMEHT CTPOMUTENIbHBIX, TPAHCHOPTHBIX KOMIAHUH, a Takke MNpPeaIpUsITHA,
3a[IelICTBOBAaHHBIX B 00pabaTBHIBAIOIIMX MPOM3BOJCTBAX, TAKXKE JOCTATOYHO YACTO IPHBIEKANCS K
cyOcuauapHOi OTBETCTBEHHOCTH B MPOLUIOM rofy. Jlonsi Takux 3asBICHHUH OT OOIIEro KOJUYecTBa
OTYETOB COCTaBMJIa COOTBETCTBEHHO 39%, 35%, 34%.

Ocnapusanue cOenok u s#canobvl Ha apOUMPANCHBIX YAPAGIAIOUUX

Menspnie BCero ocnapyuBaHH MPOUCXOIWIIO B KOHCAITHHTE. [I[puumHOl TOMY pPyKOBOIWTEIb
npoekta «Denpecypc» Ha3Ball HaMMEHEE 3HAUMTENIbHbIE aKTUBbI KoMmaHuil. Camyro OOJbIIYIO JOJIIO
®denpecypc 3apuKCUpOBal B CeKTOpax (PUHAHCOB, CTpaxoBaHUS U cTpouTenbcTBa. IlpuumHa npsmo
MIPOTUBOTIONIOKHAS.

XKano0 Ha apOUTPa)KHBIX YHPABIAIOLMX B MPOILIOM IOAY MOCTYHNAJIO AOCTATOYHO MHOIO —
npumepHo 50% oT Bcex paccmaTpuBaeMbix aeil. [Ipu 3ToM 00beM yJ0BIETBOPEHHBIX Kallo0 B CpeHEM
cocTtaBui oT 22 1o 25%.

PyxoBomutens ®enpecypca IOxHMH AJiekceld OTMETHII CIEAYIOUIYIO TEHACHUUIO: YeM
MHTEpPECHEE AaKTHUBbI, TEM CEPbE3Hee pacTeT KOJUYECTBO >KajJo0 Ha YNPaBISAIOMMX. B cenbckom
XO3SHCTBE U DHEPTETHKE JIOJIS Kal00 MaKCHUMAJIbHO BBICOKA.

ITo ero croBam, mpomieamuii rog ObUT CIIOKOWHBIM KaK ¢ TOYKH 3pPEHUS JHHAMUKU KOJIMYECTBA
0GaHKpOTCTB, TaK U Pe3yJIbTaTUBHOCTHU npouenyp. [locinennss ocraeTcss HEBBICOKOM, TaK KaK KPeIUTOPbI
noiy4aroT 4-5% BKIIIOYEHHBIX B PEECTpPbl TPEOOBAaHHIH.

Cmamucmuxa no pecuonam

B nenom mo poccuiickum pernonam deapecypc OTMETHII CHW)KCHHE TEHJIEHIIMM OaHKPOTCTB
cpenu npeanpustuii. Camoe G0JbIIOE KOJINYECTBO MO Tpaauluu 3adukcupoBaHo B Mockse, CaHKT-
[TerepOypre u MockoBckoii obnactu. IIpu 3ToM cTonmia mokasajia MaKCUMAalbHO OTpPUIATEIbHBIN
addexr (-5,5%), a Cankr-IlerepOypr ymen B poct (+3%), kak u MockoBckast o6nacts (+9%).

B PocroBckoil o0yacTu moKazaTelb MPUPOCTa OAHKPOTCTB CaMblid CYIMIECTBEHHBIH — TUTIOC
24,4%. KOxHuH Anekcell 3aTpyAHUIICS OTBETUTbH, C YEM 3TO CBSA3aHO.

3¢ (dexTUBHOCTH MPOIEAYP B OTHOUICHUH JOJH YAOBIETBOPEHHBIX TPEOOBAaHHMI 3aMETHO yrala
B bamkoprocrane, MockoBckoit obimactu u Tatapcrane, ysenuumwiack B Camapckoil obiactu u
KpacHonapckoMm kpae.

Poinok neccunl®

AHanmu3oMm pbeiHKa Tieccuu 3a monroga 2019 rox 3anumanoch «IlepBoe KOJUIEKTOPCKOE
oropo» (IIKB), mockonbky mnpodeccnoHalbHbIe B3bICKAaTENd HANPSIMYIO MOKYMAIOT JOJITH Y
KpeauTopoB. [IporHosel, 1aHHbIE B MapTe MPOLLIOTO roja, ONPaBJAIMCh BIBOWHE: KOJIUYECTBO
BBIKYIUIEHHBIX JIOTOB, ocobeHHO B M®O, mpeBbicuno mo 1eHe 12 mupa pyd. A cam JOITOBOM
PBIHOK TIeCCUU AOCTUT TIoKazareneit 480 mupn pyo.

OcHoOBHBIC HTOTH:

* pbIHOK BeIpoc Ha 30% ¥ mpakTHUUYecKu cpaBHMIICA ¢ nokaszarensimu 2015 rona (Toraa ObL10
peaan30BaHO JOrOBOPOB Ha 529 mupa pyo.);

* JIOJIs 3aKPBITHIX CIETOK cocTaBmia 73%;

OoJsbllle BCEro MNEpPeyCTYNUIM 3aJ0JKEHHOCTh OaHkM — 87% OT BCeX II€CCHOHHBIX
coTJaeHui (CTOMMOCTh TePEyCTYIUICHHBIX JOJITOB cocTtaBmia 360 mupa pyo.).

OCHOBHBIE KPETUTOPBI, MPOJAIIINE JOJTH — OTO (UHAHCOBBIE OpTraHW3AlUN U
yrnpasistrone kommnanun JKKX.

CrpykTypa npoaax J0JroB:

* «BO3pacT» Ooiee 4 et — 25%;

e 0T 2 110 4 neT — 29%;

* orT 1 roma no 2 ner — 25%;

e 1o 1 roxma — 21%.

10 Hcrounuk: https://yandex.ru/turbo?text=https%3A%2F%2Fxn--clabvl.xn--
plai %2Fnews%2Fdol zhniki%2Frynok _kupli_prodazhi_dolgov v _rf v 2018 godu%2F
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MeHnb11e BCero JAOTOBOPOB IeCCUM ObLIO 3aKJIIOUEHO ¢ KOMMOaHusAMH J[aqbHEBOCTOYHOIO
denepanproro okpyra (5%). bonbiie Bcero opraHu3zaiuii, KeNaloUMX MPOJaTh 33J0KCHHOCTh
HOBBIM KpeauTopam, Hanuioch B LlenTpansaom okpyre (20% cnemnok).

PbIHOK rocy1apcTBeHHBIX 00JMranuii

I[To nmanapiM MunuctepctBa (uHancoB P® u rpymnmel kommnanuii «Pernon», Kak
OTCUECTBCHHBIC, TaK W 3apy0eXHbIE HWHBECTOPHI TOBBICHIIA HHTEPEC K TOCYIApPCTBEHHBIM
oOnuranusaM, MockoybKy Poccus cTpeMuTeNnbHO coKpalana pa3mMep BHemHero jnoira. Koncrtantun
Beiukosckuid, aupekrop /[lemaprameHTa TrOoCyJapCTBEHHOIO JI0ITa M T'OCYJAapCTBEHHBIX
(buHAHCOBBIX aKTHBOB, B MHTEPBbIO areHTCTBY Reuters packpblil OCHOBHBIE TEHACHIIUU:

P® otkazanace OT YCTaHOBJEHHS JHUMUTOB MPEAJIOKEHUNH MO OOIUrauusM — ObUIO
BBIMYIIICHO PEKOPAHOE KOJIMYECTBO IIEHHBIX OyMar, yCIEIIHO KOHKYPUPYIOIIUX JIPYT C IPYroM, U
HIMPOKUH BBIOOpP aKTHBOB IPUBIIEK HOBBIX HHBECTOPOB;

* COCTAaBJICHME KBapTAJIbHBIX IJJAHOB — paldOHAIM3alMs MPOJax  I03BOJIMIIA
€KEeKBapTaJIbHO MPUBJIEKATh B POCCUICKYIO0 SKOHOMHKY JOTMOIHUTENbHBIE 450 Mip pyo.;

* pEryJaupoBKa LIEH B COOTBETCTBUU CO CIIPOCOM;

* MOCTENICHHOE BHEAPEHUE «KOPOTKUX» 3aJ0JDKEHHOCTEH, Ooyiee MpUBIIEKATEIbHBIX IS
WHBECTOPOB — Ha 2-5 jiet BmecTo 10-15 ner;

* IePEBO/I IIEHBI HEKOTOPBIX OOJIUTAINI B F0aHH, a HE B IOJIIapHI.

Bcero Obutm mpuoOpeTeHO QenepanbHBIX oOnHMranuii Ha cymmy cBeime 19 tpma pyod.
(yBennuenue uHTEepeca Ha 5,9%). PeanpHoe ke oOpaleHre rocylapCTBEHHBIX IIEHHBIX OyMar K
koHIy 2018 rozaa u, ciaenoBaTeNbHO, 3a/10JKEHHOCTh TOCY1apCcTBa NEepe]] HHBECTOPAMH COCTaBUIIA
6onee 536 mupa pyo.

PbIHOK KOMMepUYecKHX 00U anuii

[To wroram moayrojusi, KOMMEpPYECKHE OpraHH3aliHi, HE OTHOCAIIUECS K (PUHAHCOBBIM,
npojanu obnuranuit Ha 6,4 TpiH pyo6. [lo cpaBaenuto ¢ 2015 romom, mokaszarenb yBeIU4mics B 2,2
pa3a. Ho, HecMOTpsi Ha pOCT MPUBJICUECHHBIX WHBECTUIUH, TEMIIbl POCTA BBIMYCKA IIEHHBIX Oymar
YMEHBIIUINCH: GUPMBI TIPEATIOWINA OpaTh KPEIAUTHI, a HE MPOIaBaTh OOIUTAIINN.

[TonmyasipHOCTBIO Yy HWHBECTOPOB MOJB30BAINUCH I[EHHBIE OyMard BTOPOIO U TPETHEro
SIIeNIOHA. boJibllle BCETrO BIOXKUIUCH POCCUMCKHE WHBECTOPHI, MOCKOJIBKY MHOTHME KOMITAHUH
MOTIAJU TI0]] aMEPUKAHCKHE CAHKIIMY U HE CMOTIIU KOHKYPUPOBATh Ha 3apyOEIKHBIX OMpIKaxX.

CaMpIMU KPYITHBIMH YMUTEHTAMHU, TOMUMO HE(PTEra30BbIX KOMITAHHH, CTAITH:

* npeaAnpusTUs, u3rotasnuparomue Mmedens (muaep — OO0 «JOK-15»);

* cTpouTeNbHBIE KOMIaHUU (Juaep — pupma «Jlerennar);

* IT-opranuzanuu (munep — «MabpoBoTu®).

Bonpimas yacte KoMMepUecKuX o0HUranuii mpunuioch Ha «PocHEpTH», KOTOpas BBITYCTHIIA
[IEeHHbIe OyMaru Ha CyMMY CBBIIIE 3 TPIH pyo.

AHAJIU3 TOProB Ae0UTOPCKOil 3210/5KeHHOCTHI0 Ha E®PCB 32 uions 2018r.1t

3a utonb 2018 roga B peectpe uMenach uHGpopmanus o 282 3aBeplIEHHBIX TOPrax, U3 HUX
221 B ¢opMme OTKpbITOro aykunoHa, 60 B ¢popme myOIMUHOro MpeuiokeHus, U 1 Topru B gpopme
OTKPBITOro KoHKypca (McTOYHMKOM MHPOPMALIUK CIYXHUIU MyOJIUKaIK, pa3MelieHHble B Eqnnom
denepabHOM peecTpe CBEICHHI 0 OaHKPOTCTBE B paszzene « Topruy).

Crnenyer OTMETUTh, YTO U3 221 TOproB B (hopMe OTKPHITOIO ayKIMOHA COCTOSUIUCH (MM
OBLIIM 3aKJIIOYEHBI CACNKU C €MHCTBEHHBIM YYaCTHUKOM) ToJIbkO 73. Topru B Gopme myOIudHOro
IIPEJIOKEHUS COCTOSIIUCH B 49 ciydasx u3 60.

AHanIM3upOBAINCH TOPTU TOIBKO TEOUTOPCKON 3a/10J5KEHHOCTDIO, €CIH B JIOT BXOJUJIO HHOE
UMYIIIECTBO, TO TaKUe CIIEJIKH UCKII0YaINCh U3 BbIOOpKU. He paccMaTpuBaiych CAEIKH, B KOTOPBIX
HE yKa3aHa MTOroBas II€Ha TOProB, a TaKKe€ TOPTH B KOTOPHIX HE yJAIOCh HallTH MH(OpMaLHIO O
HOMMHAJILHOM BEJTMYMHE JOJITa.

1 Yicrounuk: https://www.audit-it.ru/articles/appraisal/a109/956444.html
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B coorBerctBUM co cr. 139 ®epepanbHoro 3akona ot 26.10.2002 N 127-®3 "O
HECOCTOSTeNbHOCTH  (OaHKpOTCTBE)' B TEYEHHE OJHOTO MecsAlla C JaThl OKOHYaHUS
WHBEHTApU3AIUU TPEANPUATHS JOJKHUKA WM OIEHKHM HMYIIECTBA JODKHUKA, KOHKYPCHBIN
VIPAaBISIONUN  MPEACTABISET COOPAaHUIO KPEIUTOPOB WM B KOMHUTET KPEIUTOPOB IS
YTBEP)KJICHHS CBOM TMPEUIOKEHHUS O MOPSAIKE MPOJIAKH UMYIIECTBA JOJDKHHUKA. [lopsmok, cpoku u
YCIIOBUS TIPOIAYKH MMYIIIECTBA JOKHUKA JOJDKHBI ObITh HANPABIICHBI HA PEAIM3AINI0 UMYIIECTBA
JIOJDKHUKA TI0 HauboJyiee BBICOKOH IIeHE MW JIOJDKHBI OOecreuMBaTh MPHUBJICYCHHUE K TOpram
HanOOJIBILIET0 YKCia MOTEHIUANBHBIX MMOKYIaTEeeH.

Topru B dopme ayKIMOHA MPOBOAATCS ITYTEM YBEIMYCHHsS HAyajdbHOW IIEHBl Ha IIar
ayKIMOHA. BBIMTpaBIIMM ayKIIMOH TMPHU3HACTCS YYaCTHUK, IMPEUIOKUBIINN HanboJiee BBICOKYIO
neHy. B ciaydae, ecnu He ObUTM TIPECTABJICHBI 3asBKU Ha Y4acTHE B TOprax WM K y4acTHIO B
Toprax OBLI JOMYIIEH TOJBKO OJIMH YYaCTHHUK, OPTaHHM3aTOp TOProB NPHHUMAET PEIICHHE O
NPU3HAHUKM TOPTOB HECOCTOSIBIIMMHKCS. Ecim K ydacTuio B Toprax ObUT JIOMYIICH TOJBKO OJUH
YYaCTHHK, 3asBKa KOTOPOTO Ha Y4acTHE COACPKUT MPEIJIOKEHUE O IIEHE HE HWKE YCTaHOBJIECHHOM
HAYaJIbHOW IIEHBI MPOJAXHU, JOTOBOP KYIUIU-TPOJAKUA 3aKIIOUACTCS YIPABISIOUUM C STUM
YYaCTHHUKOM TOPTOB.

B cnydae mnpusHaHUS TOProB HECOCTOSBIIMMHUCS M HE3AKIIOUEHHS JOTOBOpa KYIUIU-
MNPOJAXXKU C EIUHCTBEHHBIM YYaCTHUKOM TOPTOB OOBSABISAIOTCS MOBTOpHBIE TOpru. llpu stom
HayvajbHAas IIeHa MPOoJIaXky ycTaHaBauBaercs Ha 10% Hibke nepBOoHaYalIbHOM LIEHBI.

Ecnu nepBbie ABE cTaauy TOProB MPU3HAHBI HECOCTOSBUIMMUCS, TO UMYIIECTBO JOJDKHUKA
MOJJICKUAT MPOJAKE MYyTEM IMyOJUIHOTO MPEIOKECHHS, B XOA¢ KOTOPOTO MPOUCXOAMT TOITAITHOE
CHI)KEHHME LeHbl mnpojaxu. [Ipm 3ToM HauanpHas IeHa MPOJAXH MMYIIECTBAa JOJDKHHKA
yCTaHABIMBAETCA B pa3Mepe HaudajJbHOM ILIEHBI, YKa3aHHON B COOOIIEHHUU O TMPOJIaXKe HUMYIIECTBA
JIOJDKHUKA Ha TIOBTOPHBIX TopraX. CHHXXEHUE IIEHBI MPOUCXOIUT B COOTBETCTBHUHU IOPSJIKOM
MPOJAKH UMYIIECTBA, KOTOPBIM MOKET OBITh MPEIyCMOTPEHO JIF000E KOJIMYECTBO IEPHOJOB U
MUHHUMAJIbHAS IIEHA JIJIS TIOCIICTHETO MTePro/Ia.

B cnyuae, ecniu HECKOJIBKO YYaCTHHUKOB TOPTOB MPEJACTABUIM B YCTAHOBJICHHBIM CPOK
3asBKH, COJAEpIKAlllMe pa3IUYHbIE MPEATOKEHUS O IIEHEe HMMYIIeCTBa JODKHHKA, HO HE HIDKE
HaYaJIbHOM IIEHBI MPOJAXH UMYILECTBA JOJKHUKA, YCTAHOBIEHHOM JUIsl OMPENIETICHHOTO Mepruoa
MPOBEJCHUSI TOProB, IMPaBO MPHOOPETEHUS HUMYIIECTBA TOJKHUKA MPUHAUICKUT YYaCTHUKY
TOProB, MPEIJOKHUBIIEMY MaKCUMaJbHYIO IIEHY 3a 3TO HMYyIIECTBO. B ciydae, ecnu 3asBKA
COJIEp’KaT paBHbIE NPEIOKEHHS O II€HE HUMYIIECTBA, MPaBO MPUOOPETEHHS] MPHUHAICKUT
YYaCTHHKY TOPTOB, KOTOPBIN MEPBHIM MPEICTABUII 3a5BKY.

WNHTepecHO oOmpenennTh CPOKU peanu3alud JeOMTOPCKON 3aJ0JDKEHHOCTH, KOTOpBIE
pPaCCUMTBHIBAINCH KaK pa3HHUIIA MEXKIY JaTOW 3aBEPIICHHBIX TOPTOB U JaTON OIMyOJWKOBaHUS
MEepPBOro 0OBSABIECHUS O MTPOBECHUH TOPTOB.

Craructuka JJis OTKPBITHIX ayKITMOHOB BBITJISAUT CICTYIOIIMM 00pa3oM.
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Takum oOpazom, peanuzanuss 1eOUTOPCKON 3aI0JKEHHOCTH B XOJI€ OTKPBITOTO ayKIIMOHA
IPOMCXOIUT B OOJBIIMHCTBE ciaydaeB 3a 40-50 aHel, mpu yCIOBHUH, YTO TOPTU cOCTOsUIUCH. Cpoku
O6omee 80 mHEW OTHOCATCS K TOBTOPHBIM TOpram. M3 THCTOrpaMMbl BHJIHO, YTO peaM3aIvs
NeOUTOPCKON 3aI0JKEHHOCTH Ha MOBTOPHBIX TOPTax MPOMCXOIUT peako. MennaHa — 3HaYCHHE
BapbUPYIOIIET0 MpU3HAKa, KOTOPOE NEIUT PsJl paclpeesieHHsl Ha JBE paBHbIE YacCTH MO O00beMy
4acToT, cocTaBisieT 47 AHEH, cpeiHee 3HaueHue — 58 Hei.

['ucrorpamma cpokoB MPOAAXKHU MPU peau3aliid UMYIIECTBEHHBIX MPaB B X0OJI€ MMYOIUYHOTO
IPEI0KEHUS (BKJII0OYAst IEPHO/IbI IPOLIEAIINX ayKIIMOHOB) MPECTABIICHA HA PUCYHKE HUXKE.

MyBAandkos npea o Eue
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Puc.3.3

Jleburopckast 3a0JDKEHHOCTb, KOTOpas ObUla peanu3oBaHa 3a cpok MeHee 90 mmeit (2
CACIKH Ha FI/ICTOFpaMMe), 10 KaKUM-TO IMPpHUYHMHAM HEC MMPOoAaBajlaCh IYTEM OTKPBITBIX ayKIITMOHOB.
Menunana — 145 nHelt, B cpefHEM KOJIMYECTBO JHEW peaau3aluyl NpH ITyOIMYHOM MPEII0KEHHH
cocraBisieT 173 nHsA. 3HaYUTENBHOE OTKJIOHEHHWE CPEIHEr0 OT MEIUaHbl CBSA3aHO C TEM, UYTO CPOK
peanu3any 0JHOM JeOUTOPCKON 3a10JDKEHHOCTH M3 BBIOOPKH C MOMEHTA IIEPBOTO OOBSBICHHS O
MpoJIaXke 0 3aBEPIICHHMS TOProB cocTaBui 601 neHb.

Pacnipenenenne cpokoB peanuzanuu 3a uioHb 2018 1. Mo BceM QopmMam COCTOSBIIUXCS
TOPTOB TPE/ICTABICHA HUXKE.
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Puc.3.4
Menuana coctaBisieT okpyrieHHo 52 mus. Cpennee 3nadeHue — 100 gHe, MEHUMATbHBINA
CpoK — 38 nHel, MakcuManbHbIi — 601 1eHb.
PaccmoTpuM  THCKOHTBI K HOMHHAJIBHOW BEIMYMHE JICOMTOPCKON 3a0KEHHOCTH, C
KOTOPBIMH MIPOU3BOIATCS (PaKTUUECKUE CIICITKH.
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Takum oOpa3zom, HamboJsbliee YHCIO TOPTOB B (GOpMe ayKIMOHA 3aKaHUYUBAETCS C
JMCKOHTOM K HOMHUHAJILHOHM BenmunHe nonira 6omnee 95%. [Ipu stom B 51 TOprax meHa Bo3pacia, B
OCTaJIbHBIX 22 CclIeKaxX pealn3anys Mpolia o Ha4yaJbHOM 1IEHE.

MaxkcuMaibHble JUCKOHTBI MPUMEHSUIUCh K JAeOUTOPCKON 3a/I0JKEHHOCTH MpearpHUsITHIA-
0aHPOTOB, peanu3anus KOTOPOH MPOUCXOoAIa C HadaldbHOU 1eHo oT 1 pyOis. A B Xoje TOpros
YBEJIMYUIIACHh HAa HECKOJIBKO JECSITKOB U COTEH PYOJIEH.

Hekoropeie Topru HaumHAIOTCS € 1EeHbI coorBercTBYomen 0,1%, 1%, 5%, 10%, 15% or
HOMHMHAIIHOM BEIMYMHBI 33J0JKEHHOCTH, BHUIUMO, B TaKHX CIydasx HCIIOJIb30Balach
KO3 UITMEHTHAS METOIMKA OIEHKU JeOUTOPCKOM 3a0KCHHOCTH.

Taxxe B Xxo7e aHanu3a ObLJIO YCTAHOBIIEHO, YTO HAYaJIbHOM [IEHOH MHOTHUX TOPIOB SIBIISETCS
HE PHIHOYHAsI CTOMMOCTb, OIpE/AENiCHHAas OIEHIIMKOM, a HOMHHaJbHas BenuuuHa poira. Kak
MOKA3bIBAET CTATUCTHKA, BCE TAaKHE JIOTHI MOCJIE AyKIMOHOB YXOJSAT Ha peallu3alhi0 B CTAIHIO
MyOJIUYHOTO MPEJIOKEHUS, U ITO MPEACKa3yeMO. ApOUTPaKHbBIE YIPABJISIOMIUE C OAHOW CTOPOHBI
COXpaHAIOT CPE/ICTBA KOHKYPCHOM MAacChl, 3KOHOMS Ha yCIyrax OILICHIIUKOB, a C JPYroil CTOPOHBI,
NBITAIOTCS pealn30BaTh MMYIIECTBO JODKHMKA IO Haubosiee BbIcOKOM ueHe. Ho mpu stom
YBEJIMYUBAIOTCA CPOKH TOProB, Kak IMoOKas3anl aHanu3 — ¢ 47 nuedt no 145 nHelt (MenuaHHbIe
3HAYCHHUs AyKIMOHOB W IYOJMYHOTO TPENJIOKEHHs), TO €CTh Ha CpOK Ooyee 3-X MeECSIEB.
COOTBETCTBEHHO YyBENUYHMBACTCS MPOIEAypa KOHKYPCHOTO TPOM3BOJICTBA U  €KEMECSIYHOE
BO3HArpakJICHUE YIIPABJISIONIETO.

B onHoM ciyyae mpu myOIWYHOM MPEUIOKEHUH IIeHa BO3paciia, B UTOTe peann3alis npas
TpebOBaHMIl TpoIIIa 0 IIEHE BBIIIE HOMHUHAJIA, Ta CAEJIKa UCKIIoYaeTcs U3 aHaiau3a. [[MCKOHTHI
py MyOJTUYHOM MPEUI0KEHUH U300paKeHbl HAa TUCTOPTpaMMe HIKE.

MyEanuHoe npeaIoKeHHe
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Puc.3.6
Cy1iecTByeT TOHSATHE «MYCOPHBIE JOJTH» - 3TO JIOJTH TMPAKTHYECKH HE peabHBIE KO
B3BICKAHUIO. AHATU3UPYS NMPEJI0KEHUS U3 JUIIA30HA AUCKOHTOB B pazmepe 95% u Bblle, MOKHO
C/IeNIaTh BBIBO/I, UYTO CPEIHSIS IIeHA TAKUX JOJTOB cocTaBisieT 1,55% oT HOMMHAIBHOW CTOMMOCTH.
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CraTUCTHYECKHE JaHHBIC BO3MOXKHBIX JUCKOHTOB IO BCEM BHJIaM TOPIOB IPEJICTABJICHBI B
TadIuLe.

Tabnuna 3.4
IToxka3zarean OTKpBITHII ayKIHOH Lt O0001IeHHBIE JAHHBIE
NpeAIoKeHue

Cpennee 87,41% 92,32% 89,18%
CranpmapTHas omuOKa 2,24% 1,5% 1,54%
CraHiapTHOE OTKJIOHEHHE 19,12% 9,6% 16,46%

Mennana 95,05% 97,31% 95,40%

MunnMym 16,83% 60,83% 16,83%

Maxkcumym 100,00% 99,92% 100,00%
KonnuectBo HabmoaeHUI 73 41 114

Koppensimun pasmepa JUCKOHTa M JODKHUKOB: (DU3WYUCKUX M IOPUAWYECKUX JIML, HE
BbIsIBIIeHa. TO ecTh pa3Mep ITMCKOHTA K HOMMHAIBHOM BEIMYMHE NEOMTOPCKOM 33a0KEHHOCTH HE
3aBHCUT OT TOTO, KTO SIBJISICTCS IOJDKHUKOM.

BriBOaBI

B mHacrosimee Bpems B Poccum  pHIHOK TpOJaku [JOJITOB HAXOIUTCS B  CTaJAHH
(dbopMupoBaHUSL.

B Poccuiickoii ®enepannu B HacTosiee BpeMst paboTaeT HECKOIBKO TOPTOBBIX ILIOMIAOK,
OpPraHMU3YOIUX NPOBEACHNUE MYOIMUHBIX IPOJaXX — AYKLIMOHOB, B TOM YHCJIE UHTEPHET ayKL[MOHA,
Ha KOTOPBIX MOTEHIMAIBHBIX MOKYyMareae HHGOPMUPYIOT O BO3MOKHOCTH KYNHTh WU MPOJATh
pa3IuYHbIE BUABI UMYLIECTBA: OOBEKTHI, UMYILECTBEHHBIE IIPaBa, IpaBa TPeOOBAHUS, JEOUTOPCKYIO
3aJJ0JKEHHOCTh, KPEIUTOPCKYIO 3aJ0JDKEHHOCTh, aKIMM, JOJM B YCTaBHOM KamuTane. bazy
OpEeUIOKEHUI  HAa  OpPOAAaXy  JOJIrOB  BEOYT BCETO  HECKOJIBKO  HMHTEPHET-NIOPTAJIOB:
http://www.dolgionline.ru, http://debbet.ru, http://www.zahvat.ru u ap.

Kak npaBuno, nybaukyemble TaM IPEUIOKEHUS HE CHUCTEMAaTU3MpPOBaHbI U HE COJEpKaT
MOJIPOOHBIX YCIOBUN CHACIKH.

JIpyruM HCTOYHHKOM PBIHOYHON MH(OPMAIMH MOTYT CIIY)KUTh OOBSIBICHHS O pean3aluu
apecTOBaHHOTO HMMYIIECTBA W UMYIIECTBA NpeaNnpHsITHiIi-OaHKpOTOB. llepBhie myOnuKyroTCs Ha
caiite Enunoro ®enepansHoro peectpa cBenenuit o 6ankpotcTtBe (https://bankrot.fedresurs.ru/),
®enepanbHoil cmy)0bl cyneOHbIx mpuctaBoB (http://www.fssprus.ru), BTopsle - Ha caiiTe ra3eTsl
«Kommepcantsy» (http://www.kommersant.ru).

B nacrosimiee Bpemsl 4acTh CHENOK IO MpoJaxe MpaB TpeOOBaHUN OCYIIECTBISETCS Ha
OTKPBITOM PBIHKE [TOCPEJCTBOM IIPOBEJCHUS ayKIIMOHOB.

CratucTudeckue JaHHbBIE NTOKA3bIBAIOT, YTO C BEPOATHOCTBIO 95% 3HaueHHE AMCKOHTA MpHU
peanuzanuu 1eOUTOPCKON 3aI0JDKEHHOCTH OyJIeT HaXOIUuThCA B MHTEpBajie oT 86,12% mno 92,23%
OT HOMUHAJIBHOHN BeIHUYMHBI foira. [Ipu 3ToM Hago moHUMaTh, 4TO B pe3yabTate 11 caenok u3 114
paccMaTpuBaeMbIX, JUCKOHTHI cocTaBmin MeHee 70%, a B 62 Toprax IHUCKOHTBHI HAaXOJWIWCH B
untepBane or 95% no ~100%. IloaTomy npM NPOrHO3UPOBAHMM BEPOSTHOIO JHCKOHTA
HEO0XO0/IMMO TaKKe yUYUTHIBATh MeAnaHy BIOOpkH — 95,4%.

Menuana 1y ToproB B (opMe OTKPBITOIO ayKIMOHAa cocTaBiser 47 paHel, cpenHee
3HauyeHue - S8 mHeH.

Cpennue Cpoku peain3anui 1eOUTOPCKON 3a0JDKEHHOCTH TpU ITyOJIMYHOM HPEeAIOKEHUH
coctaBisitoT 173 aust, meauana — 145 qHel ¢ MOMEHTa OOBSBICHUS O TIPOBEICHNUN MTEPBBIX TOPTOB.

3.3. Anasu3 ueHooo6pa3ywummx GakTopoB, BIAUSIONIUX HA CTOUMOCTh 00bEKTA OLIEHKH

OcHoBHBIMU  (DaKTOpaMH, BIUSIOINIMMH Ha CTOUMOCTH OOBEKTa OIICHKH, SBIISIOTCS
CIeAYIOIINE:

-COCTaB i Ka4eCcTBO MIPaBOMOATBEPKIAIOIINX JIOKYMEHTOB (Hanmuune
MPABOMOATBEPKAAIONINX JOKYMEHTOB /s JalbHEHInero wuctpeOoBaHUS 3aJ0KEHHOCTH U
MOATBEPXKJICHNS TpaBa Ha Hee, JUOO HaIW4We CyAeOHOro akTa, MOATBEPKIAIOIIETO IpaBa
KpEAUTOPA Ha B3BICKAHUE B €T0 MOJb3Y 330KEHHOCTH);
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- cymMMa 33/10J5KEHHOCTH;

- CPOK HCIIOJIHEHHS 00513aTeNNbCTB (TeKyIas / MpoCcpodYeHHAst 3aJ0JDKCHHOCTD);

- (MHAHCOBOE COCTOSIHHE JIOJDKHUKA, XapaKTepu3yIollee ero IJIaTeKeclocoOHOCTh:
HaJIMYME JOCTAaTOYHOTO KOJIMYECTBA JCHEKHBIX CPEICTB HIM MHBIX aKTUBOB (111 OAHKPOTOB -
HaJIMYUe UMYIIECTBA, 32 CYET KOTOPOTO BO3MOXKHO YAOBJIETBOPEHUS TPEOOBAHMUIA);

- HAIMYHE TOJIOKUTEIBHOTO CY1€0HOTO PELICHNUS,

- HauboJee BEpOsTHbIE CPOKU MOIYUYEHHUS CPEJICTB OT MOTAlICHHS 3310JKEHHOCTH;

- PUCKH, CBSI3aHHBIE C IIOJyYEHUEM CPEACTB OT MOTalleHUs 3310JIKEHHOCTH;

- IpYTHe XapaKTePUCTUKH (3JIEMEHTHI), BIUSIOLINE HA CTOUMOCTb.

prrl/le BHCIITHUEC (l)aKTOpI)I, BJIMAOINKUEC HA CTOUMOCTD 00BeKTa OLICHKH — HC BBIABJICHBI.
3.4. OcHOBHBIE BbBIBOJAbI OTHOCUTEC/IbHO PBIHKA OLHCHKH 00beKTa

OkoHomuueckas cutyauus B 2020 romy ckiaAblBaeTCs MO BIUSHUEM YXYALICHUS
BHEITHEOKOHOMHUYECKHX YCIIOBHM, MPEXK/IE BCETO CHIKCHUS 11eH Ha He(PTh, TPOJOHKCHUS IEHCTBUS
SKOHOMHUYECKHUX caHKIui co ctoponbl EC u CIIIA.

B I ksaprane 2020 roma MupoBas HKOHOMHKA CTOJKHYJAaCh CO 3HAYMTEIbHBIMU
W3MEHEHHUSMH, CBSI3aHHBIMH C MaHAEMHEW KOpoHaBUPYCHOUW uHpexiuu. V3MeHeHue cuUTyanuu B
MHUPOBOM M POCCUHCKONW HKOHOMHUKE HEH30€XKHO CKa3bIBa€TCsi HAa JUHAMUKE POCCUICKOTO
(UHAHCOBOTO CEKTOpa B LIEJIOM U €r0 CETMEHTOB B YAaCTHOCTH. [IpHHSTHIE YK€ BO MHOTHUX CTpaHax
MEpBI ISl OTPAaHUYCHUSI PACTIPOCTPAHEHUSI KOPOHABUPYCA 3HAYUTEIHHO CHU3ZWIN SKOHOMUYECKYIO
AKTUBHOCTb.

COBOKYITHOCTh TIEPEUMCIICHHBIX (DAKTOPOB OKa3bIBACT BIMSHHEC HA WHBECTHIIMOHHBIN
PBIHOK: OTMEYAaeTCsl CHWXXKEHHE CIpPOCa, NPEBBILICHUE MPEAJIOKEHUS HaJ CIPOCOM, IaJIeHHE
JI0XO/10B COOCTBEHHHKOB.

Takum o6pazom, 10 koHa 2020 roga MHBECTUIIMOHHAS aKTUBHOCTh HA POCCHUHCKOM PBIHKE
OyzeT onpeneNsIThCS CUTyallue B CTPaHe U B MUpE.

[IpuMeHUTh CpaBHUTENBHBIA MOJXOA K OLIEHKE MpaB TpeOOBaHUIl, UCHOIB3YS MPH STOM
JIOCTaTOYHO OOOCHOBAHHBIC JAHHBICE M YYUTHIBAS BCE OCOOCHHOCTH KOHKPETHOW KpEIUTHOM
HCTOPUH, YA€ BCETO, HE MPEICTABIIAECTCS BO3MOKHBIM.

OcHOBHBIMU  (paKTOpaMH, BIMSIIOIIMMU Ha CTOMMOCTh OOBEKTa OLIEHKH, SIBISIOTCS
CIIEAYIOLINE:

-COCTaB u Ka4eCcTBO MIPABOIOATBEPKAAIOIINX JIOKyMEHTOB (Hanmuyue
NPaBOMOATBEP)KIAIOIINX JOKYMEHTOB [UId JajbHEWIIero uCTpeOOBaHMs 3aJ0JDKEHHOCTH U
NOATBEPXKIECHUS IpaBa Ha Hee, MO0 Haludue CyAeOHOro aKTa, MOATBEPXKIAIOIIEro IpaBa
KpEAUTOPA Ha B3bICKAHUE B €70 MOJIb3Y 3aJ10JKEHHOCTH);

- CyMMa 33J10JKEHHOCTH;

- CPOK UCIIOJIHEHUS 00513aTeIbCTB (TeKyIas / MpOCpOUYeHHas 3a0JKEHHOCTD);

- (MHAHCOBOE COCTOSHME JOJKHUKA, XapaKTepHU3YIOILIee €ro IaTeXkeclioCOOHOCTb:
HaJIMYMe JOCTAaTOYHOTO KOJIMYECTBA JECHEXKHBIX CPEJCTB MJIM MHBIX aKTHBOB (s OaHKPOTOB -
HaJIMYue UMYIIECTBA, 32 CYET KOTOPOTO BO3MOYKHO Y/OBJIETBOPEHUS TPEOOBAHU);

- HAJIMYKE MOJIOKHUTEIBHOTO Cy1Ie0HOTO pelIeHus;

- HauboJiee BEpOSITHbIE CPOKHU MOITYYEHUS CPEJICTB OT MOTalIeHNs 3aJ0JKEHHOCTH;

- PUCKH, CBSI3aHHBIE C MTOJyYEHUEM CPEACTB OT MOTalIEHUs 33 J0JKEHHOCTH;

- IpyTHe XapaKTepUCTUKH (3JIEMEHTHI), BIUSIOLINE HA CTOUMOCTb.

Jlpyrue BHeIIHNE (aKTOPbl, BIUSIONINE HA CTOUMOCTh OOBEKTA OLIEHKU — HE BBISBIICHBI.
3.5. AHAJIN3 10CTATOYHOCTH M JOCTOBEPHOCTH HHpOpMAIHU

I/IH(bOpMaI_[I/IH, HCIIOJIb3yeMasd TIpH IMPOBCACHHWU OLCHKH, JOJIKHA YIOOBJICTBOPATH
Tpe6OBaHI/I$IM AO0CTAaTOYHOCTHU HU  JOCTOBCPHOCTH. OHGHI_HI/IK JOJDKCH IHPOBECTH  aHAIU3
A0CTATOYHOCTHU U JOCTOBCPHOCTHU I/IH(I)OpMaI_[I/II/I, HCITOJIB3Ys NJOCTYIIHBIC €EMY IJId 3TOTO CPCACTBA U
MCETOJBI.
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Nudopmanust  cumraercs  JAOCTAaTOYHOWM, ©CIM  HCIOJB30BAaHHUE  JIOMOJIHUTEIBHON
uH(pOpMallMM HE BENeT K CYIIECTBEHHOMY HW3MEHEHHUIO XapaKTePUCTHUK, HCIIOJIb30BAHHBIX IPU
npoBeJeHNH olleHKH OObeKTa OLIEHKH, a TaK e He BeJIeT K CYIIeCTBEHHOMY U3MEHEHUIO UTOTOBOI
BEJIMYMHBI CTOUMOCTH 00BEKTa OLICHKH.

Nudopmanus  cuurtaercss  JOCTOBEpHOHM,  ecid  HHQOpMAIMs  COOTBETCTBYET
JNEHCTBUTEILHOCTH, MO3BOJISIET MOJb30BaTe0 OTdera 00 OLEHKE JenaTh MPABUIIBHBIC BHIBOJBI O
xapaktepuctukax OObeKkTa OICHKM W pBIHKA, MPUHUMATh Oa3upylollhe Ha 3TUX BBIBOAAX
obocHOBaHHbIE pemieHus. MHpopMmanus, npeaocTaBIeHHas 3aKa3qluKOM, CYUTACTCS JIOCTOBEPHOM,
€CJIM OHa MOAMKCAHA YIIOJTHOMOUYEHHBIM Ha TO JIUIIOM M 3aBEPEHA B YCTAHOBJICHHOM MOPSIKE.

OneHmvky ObUIM  TPEACTAaBIEHBI  JOKYMEHTBI, IOJATBEP)KIAIONINE BO3HUKHOBEHHE
3a/I0JDKEHHOCTH W BpEMSI €€ MPOJIOKUTENIBHOCTH, a TaKKe COJAeprKallue KOJIMYECTBCHHBIE U
KaueCTBEHHbBIE XapaKTEPUCTUKH 0OBEKTA OILICHKHU B TIOJTHOM O0BEMeE.

OnenukoM OblTa coOpaHa U3 OTKPBITHIX HMCTOYHUKOB BCsi mHpopmamus o0 OObekTe
OLICHKH, O XapakTepucTukax pbiHka OOBEKTa OLIEHKH M COCTaBHBIX 4dacTeil OObeKTa OIEHKH,
MMEIOIIAsICSl U JOCTYIHAsl OLICHIIMKY B TEPHOJ MPOBEICHUS OIEHKU CPEICTBAMH, KOTOPBIMU
OueHmuMK pacnojiarajg. AHajau3 JOCTATOYHOCTH HHQOpPMAIMKM [OKa3aj, YTO MOJydyeHHas OT
3aka3zuMKka W W3 JPYTUX HCTOYHUKOB WHQOpMAIUs SBISCTCS JOCTATOYHOW IS OMpEACIICHUS
ctouMocTH OOBEKTa OLIEHKH.

[Tpoananm3upoBaB HHPOPMALHIO, UMEIOIIYIOCS B pacrnopsbkeHnn OrneHmmka, OIeHIUK
JieNiaeT BBIBOJI, YTO AaHHAs MHQOpMAIMS SBISETCS TOCTOBEPHOM, MOXKET OBITh HCIOJIb30BaHA B
pacyeTax JUIs 1esel onpeaeneHust CcTouMocTH OObEeKTa OIICHKH.
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4. AHAJIN3 HAUBOJIEE D®@PEKTUBHOI'O UCITIOJIb3OBAHUA

AHanu3 Haubomnee 3(p(EeKTUBHOIO HCIOJIB30BAHUS JIEKUT B OCHOBE OLIEHOK PBIHOYHOU
CTOMMOCTH MUMYII[ECTBA.

Haubonee sddexTrBHOE HCHONB30BaHUE NPEACTaBIsSeT CO00M Takoe HCHOJIB30BaHUE,
KOTOPOE MAaKCUMHU3UPYET €€ MPOAYKTHBHOCTH (COOTBETCTBYET €€ HaumOOJbIIeHi CTOMMOCTH) U
KOTOpO€ (PU3MYECKH BO3MOXHO, IOPUAMYECKU pa3pelieHo (Ha [AaTy OIpeleieHHs] CTOMMOCTH
00BEKTa OLIEHKH) B (PUHAHCOBO OTPaBIAHO.

[Tonstue Haubonee 3¢p(HEeKTUBHOIO MCHOJIB30BaHUS, IPUMEHIEMOE B HACTOSIIEM OTYETe,
MOJpa3yMeBaeT TAaKO€ HCIOJIb30BaHUE, KOTOPOE M3 BCEX pa3yMHO BO3MOXKHBIX, (H3HUUECKU
OCYIIECTBUMBIX, IPUEMJIEMBIX B (DMHAHCOBOM OTHOIICHUH, JOJKHBIM 00pa3oM 00ecleyeHHBIX U
IOPUJIMYECKH Pa3peIICHHBIX BUIOB HCIOJIb30BaHMS, MMEET CBOMM pPE3YJIbTaTOM MAaKCHUMAaJIbHO
BBICOKYIO TEKYIIYIO CTOUMOCTh UMYIIIECTBA.

Kpurepun nantoJiee 3ppeKTUBHOI0 HCIO0JIH30BAHUSA

AHanu3 Haubosnee 3(PGEKTUBHOIO MCHOJIb30BAHUS BBIMOJIHAETCS IIyTEM MPOBEPKHU
COOTBETCTBUS pACCMATPUBAEMBIX BAPHAHTOB HCITOJIB30BAHMS CIICTYIOLUIM KPUTEPHUSIM:

B cooTBercTBUU C ompezeneHueM MOHATUS «HaumOoiee 3(h(HEKTUBHOE HCIOIH30BAHUEY
KaXJ10€ TIOTeHIIMAIBHO BO3MOKHOE MCIIOJIb30BaHIE OIEHMBAEMOT0 HMYILECTBA PACCMATPHUBAETCS C
TOUYKH 3PEHHUS CIEIYIOIINX KPUTEPUEB:

— opuouueckas  (3aKOHOOAMENbHAsl) PA3PeuleHHoCmyb, TI0J KOTOPOM  TOHUMAaETCA
COOTBETCTBHE BapuUaHTa KCIOJIb30BAaHUS HMMYIIECTBA JACHCTBYIOIIEMY 3aKOHOJATEIBCTBY.
KOpuanueckue orpaHrueHus BKIIOYAIOT B ce0st 001IMe 3aKOHOIaTeIbHbIE HOPMBI, a TAK)KE YaCTHbBIE
NIPaBOBBIC OIPAaHUYEHHUS, CBA3aHHBIE C OCOOCHHOCTSMU KOHKPETHOTO NMYILIECTBA;

Qusuueckas ocywecmeumocms, UM COOTBETCTBHE (DU3MUECKUX CBOWCTB OILICHUBAEMOT'O
uMyImiecTsa (pasmepa, GopMbI U T.J1.) IPEANOIaraeMoOMy HCIIOJIb30BaHHIO;

@unancosas ocywecmeumocms, TO €CTb CTENEHb aJeKBATHOCTH TOTO WIU HWHOTO
BapHaHTa UCIOJIb30BAHUS CIIOKHUBIIEHCS PHIHOYHOM cpefie;

MAKCUMANbHAs ~ NPOOYKMUBHOCMb,  PACCMOTPEHUE  TOT0, Kakol U3  (pu3HuecKu
OCYILIECTBUMBIX, TPABOMOYHBIX M (DMHAHCOBO ONpAaBJaHHBIX BAPHMAHTOB HCMOJb30BaHUS OO0bEKTa
OyAeT MPUHOCUTh MAaKCUMAIIbHBIM YHCTBINA JOXO WIH MAaKCUMAIBHYIO TEKYIIYIO CTOUMOCTb.

OOBEeKT OILIEHKH NpPEJCTaBiIsieT co0OW mpaBa TpeOOBaHWsS, BO3HUKIINE HAa OCHOBAHHH
CIEIKH, HOPMbI KOTOPOM PETyJIUPYIOTCS TPaXAaHCKUM 3aKOHOJATEIbCTBOM M JOroBOopoM. MHOro
MCIIONIb30BaHUsl JAaHHOTO BHJIa UMYIIECTBA, KPOME KaK TpeOOBaHMS MCIOIHEHUS! 00s3aTeIbCTB OT
JOJKHUKA, HE MOJKET CYIIECTBOBATh B CHJTy HOPM YKa3aHHOTO BBIIIE 3aKOHOIATEIILCTBA.

Takum oopazom, nHaubonee IPPekmusnviM UCNOIBL30GAHUEM NPAE Mmpedosanusn
I0pUOUYECKO20 TUUA AGNIACHICA UX MeKyujee UCnOIb308aHUe.
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5. ONUCAHUE MMPOLECCA OLIEHKU OBFbEKTA OLIEHKHU B YACTH
MPUMEHEHHUSI MOAXOJA (ITOJAXOJ0B) K OIIEHKE. HOCJIEJIOBATEJILHOCTD
ONPEJIEJIEHUSI CTOUMOCTH

5.1. Dranbl npoBeAeHNs OLEHKH

[TpoBeeHune ONeHKN 00BEKTA BKIIFOYACT B CE0s CIICAYIOIINE ITAITBI:

1. 3akmroueHue 10TOBOpa Ha MPOBEICHUE OIICHKH, BKIIFOYAIOIIETO 3a]JaHIE Ha OIICHKY;

2. Coop u anam3 uHGOpMAIIH, HEOOXOIUMOM ISl POBEIACHUS OIICHKH.

3. IIpumeHeHne MOAX0/I0B K OIICHKE, BKIIOYAsi BBIOOP METOJIOB OIEHKH U OCYIIECTBICHUE
HEOOXO/IMMBIX PacueTOB.

4. CornacoBaHue pe3yJbTaTOB U OIPEICIICHUE MTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa
OIICHKH.

5. CocraBieHnue otyeTa 00 OLEHKE.

5.2. OnucaHue MOaX010B U METOA0B K OL[EHKE

Ilonxox K OLIEHKE — 3TO COBOKYMHOCTb METOJOB OLIEHKH, OOBEAMHEHHBIX OOIIei
METOA0JIOTHEH.

Mertoa npoBeeHus OLEHKH 00BEeKTa — 3TO IOCIIE0BAaTEIbHOCTh MPOLELYP, MO3BOISIONIASL
Ha OCHOBE CYUIECTBEHHOM JIJIsi JAHHOrO METoJa MH(OpMalUU ONpPEIEIUTh CTOUMOCTb OOBEKTa
OLIEHKH B paMKax OJIHOT'O U3 MOJXO0/0B OLIEHKE.

CornacHo n.11 @CO Ne 1, oCHOBHBIMU MOAXOJAMHU, HCIIOJIb3YEMBIMU IPU NPOBENECHUU
onieHkH, SABISIIOTCS CpaBHuTeabHbINH, Joxomublidi u 3arpaTtHbiii moaxoabl. I[Ipu BEIOOpE
UCIIOJIb3YEMBIX IPU MPOBEJICHUHU OLIEHKH MOJXOAOB CIEAYET YYUTHIBATh HE TOJBKO BO3MOKHOCTh
OPUMEHEHHS KaXKI0T0 U3 MOAX0/I0B, HO U 1IeJIU M 3aJ1a4M OLIEHKHU, IPEATNoJIaraéMoe UCI0JIb30BaHHe
Pe3yJIbTaTOB OLIEHKH, JOIMYIIEHHUS, IOJHOTY U JOCTOBEPHOCTh UCXOJHOU MHpopmanuu. Ha ocHoBe
aHaJIM3a YKa3aHHBIX (aKTOPOB 0OOOCHOBBIBAETCS BBIOOP MOAXO/I0B, UCIIONb3YeMbIX OLEHIIUKOM.

Cornacno nm. 18-20 ®CO Nel 3arpaTHblii NMOAX0J — COBOKYIHOCTH METOJOB OLIEHKH
CTOMMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha OIpPENEICHUU 3aTpaT, HEOOXOAMMBIX MJIs
npuoOpeTeHusi, BOCIPOU3BOJACTBA JHOO 3amemieHus OOBEKTa OLEHKH C YYeTOM H3HOca |
yCTapeBaHUM.

3arpaTHBIA MMOAX0]] MPEUMYIIECTBEHHO MPHUMEHSETCS B TeX CIIydasx, KOTJa CYIIECTBYET
JOCTOBEepHass ~ MH(poOpMalMs, MO3BOJAIOIIA  ONpEeAeIuTh  3aTpaThl Ha  IpuUoOpeTeHue,
BOCIPOM3BOCTBO JIM0O0 3aMelleHHe 00bEKTa OLIEHKH.

CornmacHo mnm. 12-14 ®CO Nel CpaBHUTENBHBIH MNOAX0J — COBOKYIHOCTb METOJOB
OLICHKH, OCHOBaHHbBIX Ha MOJIYYEHUH CTOMMOCTH OOBEKTA OL[EHKU ITyTEM CPaBHEHUS OLIEHUBAEMOI'0
00BEKTa ¢ 00bEKTaMU-aHATIOIAMHU.

CpaBHUTENBHBIN TMOAXOA PEKOMEHIYeTCs NPUMEHATh, KOTJa JIOCTYIHA JIOCTOBEpHas U
JIOCTaTOYHas Ui aHalin3a MHGOpMAIMs O LEHaX M XapaKTepUCTHKAaX 00beKTOB-aHasoros. [Ipu
3TOM MOTYT MPUMEHSTHCS KaK [IEHbl COBEPILIEHHBIX C/IEIO0K, TaK U LIEHbI IPEIOKEHHH.

B pamkax CpaBHUTENBHOrO MOAXOAA MPUMEHSIOTCS PA3IMUHbIE METOJbI, OCHOBaHHBIE KaK
Ha MpPSMOM COIIOCTaBJICHUM OIEHMBAEMOIO0 OOBEKTa M OOBEKTOB-aHAJIOTOB, TaK WU METOJBI,
OCHOBAHHBIE Ha aHAJIN3€ CTATUCTUYECKUX JAHHBIX U HH(POPMAIMH O PhIHKE 00bEKTA OLIEHKH.

CornacHo mm. 15-17 @CO Nel JIoxoaHblii MOAX0J — COBOKYIMHOCTh METOJOB OIIEHKH,
OCHOBaHHBIX Ha OTMPEIEICHUH 0KUIAEMBIX JI0XO0B OT UCIIOJIb30BAHUS 0OBEKTa OIICHKH.

JloXomHBId TOAXOA PEKOMEHAYETCS NPHUMEHSATh, KOTJa CYIIECTBYET JOCTOBEpHAs
uH(pOpMaIlKs, TMO3BOJSIONIAsl MPOTHO3UPOBATh OyIyIIHE MOXOIbI, KOTOPBIE OOBEKT OIICHKH
CIoCoOeH MPUHOCHUTH, a TAK)KE CBSI3aHHBIE C OOBEKTOM OIEHKH PaCXOIbl.

B pamkax ngoxogHOro moJAX0/4a NPUMEHSIIOTCS pa3IMYHbIE METO/bl, OCHOBaHHBIE Ha
JTMCKOHTUPOBAHUH JEHEKHBIX TTOTOKOB M KaTUTATM3AIUH JIOXO/a.

OCHOBHBIM TIOJIXOJIOM K OIIEHKE TIPpaB TpeOOBaHUI OCTAETCsl IOXOAHBIN MOAXO.
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KoHKpeTHBIH alNropuT™M OIEHKH B paMKax JOXOJHOTO IMOJX0Aa BHIOUPASTCS OICHIIMKOM B
3aBUCHMOCTH OT BEPOSTHOCTH IMOTAIIEHUS KPeIUTa TOJDKHUKOM TEM WM HHBIM CIIOCOO0M, CTETIeH!
00ECIIeYeHHOCTH KpeauTa, (PUHAHCOBOTO COCTOSIHHS JOJDKHUKA M TPOYHMX JIMI, MMEIOUINX B
paccMaTpuBaeMoil KPEIUTHOM CHENKEe O0sS3aTeNbCTBA IO MOTANICHHIO 33JI0JDKEHHOCTH Iepes
OaHKOM.

OCHOBHOE IPEUMYIIECTBO JOXOIHOTO MOXO0/a [0 CPABHEHUIO C PHIHOYHBIM 3aKIIIOYACTCS B
TOM, YTO OH B OOJIBIION CTEIEHU OTpPa)kaeT MPEICTaBICHHE WHBECTOpa 00 OOBEKTE OICHKH Kak
UCTOYHUKE 10X0/a. JOXOMHBII MOAX0/1 OIICHKU TECHO CBSI3aH C PHIHOYHBIM TIOJIXOJIOM.

Hanpuwmep, cTaBku TMCKOHTA, IPUMEHSIEMBIC B JIOXOJHOM ITOJX0JIC, OOBIYHO OMPEICIISIOTCS
U3 aHaJIM3a COMOCTABUMBIX MHBECTUIMI. OCHOBHBIM HEJIOCTATKOM IOJIXO/ SIBJISETCS TO, YTO OH B
OTIIMYHE OT JIBYX JAPYTUX MOIXOJO0B OIICHKH OCHOBAH HA MPOTHO3HBIX JIAHHBIX.

JIOXOAHBIA TIOAXOJl OCHOBBIBACTCSI HAa TIPEANOJIOKEHUHM, YTO PBIHOYHAS CTOMMOCTh
OIICHMBAEMOT0 OOBEKTa OMPEACISAETCS TEKYIIEH CTOMMOCTBIO OYAYIIMX JOXO0JOB, KOTOPBIE ITOT
00BEKT MOKET (WJIH JIOJDKEH) IPUHECTH CBOEMY COOCTBEHHUKY.

Texymiasi cTOUMOCTh OYAYIIMX JIOXOAOB OMPEACTSAETCS METOIOM JUCKOHTHPOBAHUS CyMMBI
OyAyIIUX TOXOJOB C YYETOM CPOKOB X TOJYYCHUS M CTABKH JIOXOIHOCTH (CTaBKH JIUCKOHTA).

BbiBOABI 0 IPUMEHUMOCTH IOAXO0/I0B IIPH POBEICHNH OLIEHKN 00beKTAa OLIeHKH:

3ampamnviii no0xo0

Jlns oueHMBaeMoro oObeKkTa Hamuume WH(pOpManmuu O Havale, nepuoae oO0pa3oBaHUS
3aJI0JDKEHHOCTH M T. I, TEOPETHYECKH, I03BOJIIET PAcCUUTaTb CTOMMOCTb OOBEKTa OLIEHKU
METOJIaMH 3aTPATHOT'O MOJAXO0a.

OnHako, 3aTpaTHBI HOAXOA JUIsl OLEHKH JOJITOBBIX 00s3aTelbCTB SIBJISICTCS HAaUMEHee
3 PeKTUBHBIM U 1iesieco00pa3HbIM. [10CKOIBKY METOABI 3aTPATHOTO MOAX0/a YACTUYHO YUTEHBI B
caMOl mpuposie O0bEKTa OLICHKH, SBISIOIIETOCS SKOHOMHYECKUM BBIPRKEHHUEM IOHECEHHBIX
3arpaT. HomMHan 3aJ0/5KEHHOCTH M SIBISIETCS JE€HEKHBIM BBIPAKEHUEM 3aTpaT, SBISIOLIUXCS
IPUYMHOIN BOZHUKHOBEHUS aKTHBA.

Ucxons u3 tpeboBanmii DCO-1 3arpartHblii TOAXOA K OLEHKE MpaBa TpeOOBaHUS
peaan30BaTh HE MPEJCTABIAETCS BO3MOXKHBIM, B CBA3H CO CHELM(PUKON 00bEKTa OLEHKH.

CpasnumenbHwiii LOOX00

CpaBHUTENBHBII MOAXOA K OIEHKE MpaB TPeOOBaHUS MOXKET OBITh HCIONB30BaH B TEX
cilydasix, KOrJa JOJNTH JeOuTopa JOCTAaTOYHO HIMPOKO MPOJAIOTCS HA PBIHKE, TIIABHBIM 00pa3oM
TOTJa, KOorja AeOMTOpaMH SIBISIOTCS KPYIHbIE KOMIAHUH, PHIHOK JIOJITOB KOTOPBIX JOCTAaTOYHO
Pa3BHT, U CTOUMOCTD 33JI0OJPKEHHOCTH MOYKHO JJOCTATOYHO HECJIOXKHO OTPEACIUTEH 10 KOTHPOBKAM
CTOMMOCTH JIOJITOBBIX 00sI3aTENbCTB JeOUTOPA.

HecMmotpst Ha HamM4#Me Ha OTKPBITOM PHIHKE JUCKOHTOB I10 MEPEYCTYIKE TPAaB TPEOOBAHMIA,
9Ta WHGpOpPMAIMS HE SBJISETCS AETaTbHOW W HE MO3BOJISIET Y4eCTh B OILICHKE crenuduueckue
XapaKTePUCTHUKN KOHKPETHOTO TIpaBa TpeOOBaHWsA. TakuMm 00pa3oM, MyOJUKYyeMbIe B OTKPBITHIX
MCTOYHUKAX JIaHHBIE HE COJIEpP’KaT B JOCTATOYHOM Mepe MHQPOpPMAIMH O KOHKPETHBIX YCIOBHUSIX
MPOJAKH aHAIOTHYHBIX TpaB TpeOoBaHus. [TockonbKy myOauKyemMoi HHGOPMAIHKA HEAOCTATOYHO
JUISE TOTO, 4YTOOBI yd4ecTh Bce IeHooOpasytome (akTophl, OMNPEAeSIoONe CTOMMOCTh
OIICHHBAEMOTO TpaBa TPeOOBAaHUS, W CONMOCTABUTH €My TOT WJIM WHOW PBIHOYHBIH JTUCKOHT, TO
CPaBHHUTENBHBIN MOJX0] B paMKax AaHHOTO OTdera He MPUMEHSIICS.

Jloxoonwlii nooxoo

OneHuky OBITM  TpPEACTaBICHbl JOKYMEHTBI, IOATBEP)KAAIONINE BO3HHUKHOBEHHE
3aJI0JDKEHHOCTH U BpeMs €€ NMPOAODKUTENBHOCTH, UMEIOTCSI PIHOYHBIE JTAHHBIE NIl IPUMEHEHHUS
JOXOJHOTO TMOJXOJa, a TaKXKe YUYUTHIBAS CHEIU(PHUKY OOBEKTa OLIEHKH, WUCHOJHHUTENb MPUHSII
pelleHne UCOoIb30BaTh JOXOJHBINA MOIXO/ IS pacdeTa PhIHOYHOM CTOMMOCTH 00BEKTa OLIEHKH.

VYuuTeiBasgs 0cOOEHHOCTH OLIEHMBAEMOIo 0O0beKkTa (IpaBo TpeOOBaHMUs), TEKYIIEe COCTOSHUE
JIOJITOBBIX 00513aTENIbCTB, a Takxke TpedoBanus 1. 24 @CO Ne 1, cornacHo koTopomy OLEHIIUK TPU
NPOBE/ICHUH OLIEHKU BIIPABE CAMOCTOSITENILHO ONPEAENATh HEOOXOIUMOCTh MPUMEHEHUS TeX WU

RLIEI RV Hcnoaanrtens: 3AO «'OPCHU-Kanuram»
. Dpcu r.Tiomenn, y1.Ypuuxoro 16, 4 srax
Ten. (3452) 68-44-81, 68-44-82; 68-44-83

. . http://www.gor si.ru/, e-mail: info@gorsi.ru



http://www.gorsi.ru/
mailto:info@gorsi.ru

Ortuer 00 onenke Ne37-10/2020 ot 22.09.2020 1. -35-

WHBIX TOAXOJIOB K OIeHKEe, OUEHIIMK cuYel BO3MOKHBIM B KOHKPETHOM ClIydyae HCIOJIb30BaTh
JIOXOJIHBIM TMOAXOM TPU OMNpPEACNCHUN PHIHOYHON CTOMMOCTH OOBEKTa OIEHKU. BbIOpaH Meron
JIUCKOHTHUPOBAHUS JEHEKHBIX TOTOKOB.

Pacuer croumoctu oO0BekTa oOmEeHKH JlOXOMHBIM mMOAXOAOM mpuBeaeH B [nmaBe 5.3
HacTtosmiero Oryera.

BoiOpannas meToauKa

Bb160p KOHKPETHOM METOJI0JIOTMH OCYIIECTBISIETCS B MPOIIECCE OLIEHKH B 3aBUCUMOCTHU OT
MHOTHX (paKTOPOB, OCHOBHBIE U3 KOTOPBIX:

-0OTJIMYME MpaB TpeOoBaHUS K (PU3UYECKUM U IOPUIUYECKUM JIULIAM;

-(MHaHCOBOE MOJIOKEHHUE 3aeMIITUKA (JTOJDKHUKA),

-CpOK (TIepro,1) BOBHUKHOBEHUS 3310JDKEHHOCTH;

-KOJINYECTBO CYOCUAMAPHBIX JOKHUKOB (TIOpyUYUTENEH);

-HaJIMYUE/OTCYTCTBHE  OOECIEUeHUs] JOJNTOBBIX  00S3aTENBCTB  (3aJIOT  MMYIIECTBA,
MOPYUYUTENHCTBA FOPUANUECKUX M (PU3NUECKUX JIMII U T. II.).

Y4uThIBas 1eTb U Ha3HAYCHHE HACTOSIICH pabOThl, B KOHKPETHOM CIIydae MPeICTaBIIsETCS
1e1eco000pa3HbIM B paMKaX JI0XOAHOTO MOAX0/1a UCIIOJIb30BaTh METO/I AUCKOHTUPOBAHUS C YUETOM
NOJIOKEHUH MeTOINYEeCKUX PEeKOMEHIAMK 10 OLIEHKE PHIHOYHON CTOMMOCTH IpaB TPeOOBAaHUS
sanomkenHoctu (MP-1/17 or 11.01.2017r.).

Paccmompees 603mM0xscHOCMb NPUMEHEHUA 3AMPAMHO20, CPAGHUMETbHO20 U 00XO00HOZ0
no0x0006 0115 yeneil onpeoeyieHUs PblHOYHOU CHOUMOCHU OUEHUBAEMO20 00beKkma, OyeHuuk
npuwien K 6bl600y 0 MOM, 4YHMIO 00bemM UHpOpMaAUUU OMHOCUMENbHO KONUYECHIBEHHbIX U
KauecmeeHHbIX XapaKkmepucmuKk 00beKma OueHKu, a makiyice 00vem eHewHell uHgopmayuu
OMHOCUMEIbHO COCHOAHUA DbIHKA, K KOMOPOMY OMHOCUMCA 00beKm OUeHKU, HO0380J1A10m
nposeecmu pacuem €20 PblHOUHOU CHLOUMOCHU C npuMeHeHuem /[0X00H020 n00Xo0a K oyeHKe.
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5.3. Pacuer croumocTH 00beKTa OlleHKH /[0X0AHBIM MOAX010M

IIponenypa oneHku npaB TpeOOBAHUS:
B o0mieM Buze 1o A0XOAHOMY MOAXOLY K OLIEHKE pPhIHOYHAs CTOMMOCTH IIPaB TpeOOBaHUS
3aJI0JDKEHHOCTH OIIpeeNsieTcs 1o cienyromei Gpopmyne:

N
Pacx,

c Dx,,
p‘Z(1+i)t1XP” 1+ 0k

m=1 n=1
rac:
Cp — ppIHOYHAS CTOMMOCTD 33/10JDKEHHOCTH, PYO.;
DXm —mM-oe mocTyIuieHrne B CYET MOTAIICHHS 33/I0JDKEHHOCTH, PYO.;
Pn- BEPOATHOCTh BOSBHUKHOBCHHA ACHCKHOT'O IIOTOKA N, noau exa.
Pacxn — N-bie pacxompl, CBSI3aHHBIC C B3BICKAHUEM 3aJJ0JDKCHHOCTH, PYO.;
| — CcTaBKa TUCKOHTHPOBAHHMSI FOJI0BAS;
t1, t2 — mepuoa BpeMeHH 10 COOTBETCTBYIOIETO J0X0aa/pacxoa (JIer);
Pn— BCPOATHOCTH BOBHUKHOBCHHA JCHCKHOTO ITOTOKA n, OJIN €.

Pacuer pbIHOYHOW CTOMMOCTM IIpaB TpeOOBaHUS IPOU3ZBOAUTCS C MPUMEHEHUEM
Meronuyeckux peKOMEHJAalMi 1O OLEHKE pPBIHOYHOM CTOMMOCTH IIpaB  TpeOOBaHUS
3apomkerHoctd (MP-1/17 ot 11.01.2017r.)*2.

B pamkax maHHOTO oTYeTa BRIOpaHa CIIEAYIONIAs MPOIeypa OLEHKH PHIHOYHONH CTOMMOCTH
npaBa TpeOOBaHUSI:
1. Onpenenenne MPOIOIKUTEILHOCTA IMEPUOJA, HA KOTOPBIA OyIeT TMOCTPOEH IPOTHO3
JICHEXKHBIX [TOTOKOB,;
Ornpenenenue 10X0/a;
Onpenenenue pacxo0B, CBA3aHHBIX C B3bICKAHUEM 3a/10J)KEHHOCTH;
Pacuer neHe:xHOro MOTOKa AJIs1 HIPOrHO3HOIO NIEPUO/A;
OmnpezeneHre CTaBKU AUCKOHTUPOBAHMS;
Pacuer BeposiTHOCTH BO3Bpara J0Jra;
Pacuer Teky1iel cTOMMOCTH I€HEXHBIX IOTOKOB IIPOTHO3HOTO NEPUOJA,;
Pacuer ppIHOYHOI cTOMMOCTH ITpaBa TPEOOBaHUS.

N WDN

OOmwekT ouenku: mpaBo TpeboBaHus AO «CepBucHbI LeHTp OypeHus» k OO0 «BBC»
(MHH 8603162920, OI'PH 1098603001970) cornacao Ttabmume 5.1 B pasmepe 4 748 021,10
pyouieit.

CyMMa 1 OCHOBaHME BOZHHMKHOBEHUS 33/10JDKEHHOCTH MpUBeieHbI B Tabnue 5.1.

12 YUcrounuk wupopmanmn: MeToauUeCKMe PEKOMEHJIAIME IO OIEHKE PBHIHOYHON CTOMMOCTH TIpaB TPeOOBaHHUS
3agomkensoct (MP-1/17 ot 11.01.2017r.), https://srosovet.ru/activities M etod/method_r/mr_zadolgennost/
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Tabmuma 5.1
Hannuue
HomvmunajabHast pelieHus
OcHoBaHHe JJIsI BOSHHKHOBEHHS BeJIHYHMHA CyAeOHBbIX Haaunuue
Ne Bo3moikHOCTH Hanuuue
HaunMenoBanue 0/ KHHKA 3a/10J2KEeHHOCTH (mpaBa 3210/1KEHHOCT OPTraHoB 0 MOPYYHUTEIbCT
n/n norameHus 3aJ10ra
TpeOoBaHMS) M Ha JAaTy B3bICKAHHU Ba
OLIEHKH, PYO. 32/10JKEHHOCT
u
Omnpenencare ApOUTPaKHOTO Cyaa
1 OOO&}%)%T(};;%I(%SS?S;S)ZQO, Camapckoii oomactu ot 06.04.2015 4748 021,10 BeN([)?;Eaﬂ €CTb HET HET
r. o zieny NeA55-20688/2014 P

KOHCAJITUHTOBAA IPYMMA

jopcd
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5.3.1. Onpenenenne 10X0/10B U PACX0/0B, CBS3AHHBIX C B3bICKAHHEM 32/10/KEHHOCTH

Onpeoenenue 0oxooa

B pacderax npearmonaraercs, 4To 3aJ0/DKEHHOCTh MOJICKUT BO3BPATY WM TOTALICHHUIO, T.
e. 100 %-Ho Oe3HamexHBIX JOATOB HET. TakuM o00pa3oM, JUCKOHTHUPOBAHMMIO MOJJIEKUT
HOMUHAaJbHas (0alaHCcOBast) BeIMYMHA JEOMTOPCKON 3a/10JDKEHHOCTH.

Pacuem pacxooos, ceazannvix ¢ nocawenuem 3a0014#CeHHOCMU

3a/10JDKEHHOCTh  SIBJSIETCST POCPOYeHHOM. OLEHHIMK JIelaeT BBIBOJ, YTO BO3MOYKHOCTH
JT0OPOBOJIBLHOM OIUIATHI A0JTa JOHKHUKOM YIYIICHO.

3arpaThl, CBSI3aHHBIE C BO3BPAaTOM 33J0DKEHHOCTH BKIJIIOYAIOT B Ce0sl Takue OCHOBHBIC
3JIEMEHTBI, KaK:

» CyneOHbIC U3IEPIKKH 110 UCTPEOOBAHUIO 32/I0JKEHHOCTH;

* Omuiara yciayr I0puCTOB, KOHCYJIbTAHTOB M MHBIX CIIEIIUAINCTOB,;

* HHbIe pacxo/ibl, CBSI3aHHBIC C BO3BPATOM 330KCHHOCTH.

Cpennuii ypoBeHb Takux 3arpar coctaBisieT oT 5% 10 10% ot GamaHcoBoil cTrommMocTu
3aJI0JDKEHHOCTH. J[aHHBIC TONYYCHBI B XOJI€¢ KOHCYJIBTAMA CO CICIHATUCTAMH KOMITAHUM:
[IpaBoBoit Llentp «AptembeB» (r.Tromenn, ym.fImckas, 52, ten. (3452) 67-33-33,
http://www.artemev72.ru), Lleatp topuauueckoit momomm  «ABAHTAX»  (r.Tromens,
ynIlepmskoBa, 1.7/1, opuc 213, ten. (3452) 58-53-98, http://ava72.ru), OO0 «tOpunnyeckoe
oropo «YHuucon» (r. Tromens, yi1. CBepanosa 5/1, ten. (3452) 45-27-27, http://unison72.ru).

Takum oOpa3om, BeTMYMHA 3aTpaT, CBSI3aHHBIX C BO3BPATOM JI0JITA, COCTABIISET B CPEIHEM
7,5% OT CyMMBI 3aJI0JDKEHHOCTH.

5.3.2. Bb100p AJUTEJIBLHOCTH IPOTHO3HOTO MEepHoaa

JlaHHBIE CPOKHM 3aBUCAT OT MHOTHX (DaKTOPOB, KOTOPHIE HA JaTy OIIEHKH HEBO3MOXKHO
CIIPOTHO3MPOBATH.

Ha nmaTy onieHKHM 3310JDKEHHOCTD HE TOTallleHa, HIMEETCsl peIIeHHe Cy/a.

B pacuerax caemaHo IOmyIieHHE O TOM, 4YTO CPOKH IPOBEICHHS HCIIOJHUTEIHEHOTO
IPOM3BOJICTBA OYAYT COBHANATh CO CPEAHMMH CPOKAMH KOHKYPCHOTO MPOU3BOJICTBA, MOCKOJBKY
B3bICKaHHE 3a/I0JDKEHHOCTU IPOUCXOAUT, B TOM 4YMCJIE€ M 3a CUET HUCIOJHEHHUS 0053aTelbCTB
npennpusTus-6ankpora. CpenHss MpoI0JKUTENHOCTh KOHKYPCHOTO Ipou3BojcTBa B 2019 roxy,
no nanHelM denpecypca, okaszaimach 4yTh Oojbllle 2 JIeT (ZaHHbBIE aHalu3a pblHKA, 111.3.3). B
pacderax 0XHIaeMbIH CPOK UCIOJHUTEIBHOTO\KOHKYPCHOTO MTPOU3BO/ICTBA MPUHUMAEM PAaBHBIM 2
roga unn 730 gHeEl.

Pacuer mepuona mporHO3UPOBAHMS UL OICHMBAEMBIX TpaB TPEOOBAHWH NPEICTABICH B
clenyrolen Tabnure.

Tabmuma 5.2
OxunaeMbl
H CpoK Jlara Ilepuoa
HaumeHoBaHue HCIIOJTHUTETLHOTO NMPOTHO3UPOBAHMS,
OIleHKH

MPOU3BOIACT Jier

Ba, JHEH
IIpaBo TpeboBanms k OO0 «BBCy»
(MHH 8603162920, OI'PH 730 10.09.2020 2
1098603001970)

5.3.3. OnpenelieHne CTAaBKH JHCKOHTHPOBAHUSA

CraBka AUCKOHTHUPOBAHUA - OTO OXHJacMas CTaBKa J0XOJa Ha BJIOKCHHBIM KaIlMTall B
COIIOCTaBUMBIC 110 YPOBHIO PpHUCKA 0OBEKTHI HHBCCTHPOBAHUA WA, APYIr'UMHU CJIIOBAMH, 3IOTO
OoXXngacMas CTaBKa O0xo4da II0 MMCIIUMCA aJIbTCPHATHUBHBIM BapUaHTaM I/IHBeCTI/II_II/Iﬁ C
COIIOCTAaBUMBIM YPOBHEM PUCKA HA ATy OLCHKH.

RLIEI RV Hcnoaanrtens: 3AO «'OPCHU-Kanuram»
. Dpcu r.Tiomenn, y1.Ypuuxoro 16, 4 srax
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B kauecTBe CTaBKM AMCKOHTHPOBAHMS OICHIIMKAMU HCIOJB3YyeTcsl Oe3pUCKOBas CTaBKa
noxoxaocTH ™,

bespuckoBoe BiokeHue CpeicTB MOApa3yMeBaeT TO, YTO UHBECTOP HE3aBUCUMO HH OT YEro
MOJIYYUT Ha BJIOXKEHHBIA KalMTadl WMEHHO TOT JOXOJ, HA KOTOPBIA OH PACCUUTHIBAII B MOMEHT
MHBECTUPOBaHUs cpelcTB. Cienyer OTMETHTb, YTO, TOBOPS O O€3PUCKOBOCTH BIIOKEHHM, UMEETCS B
BUJy JIUIIb OTHOCHUTEIHHOE OTCYTCTBHE PHCKa, a He aOcomoTHoe. TakuMm 00pazoMm, B KauecTBE
0e3pHCKOBOr0 JOKEH OBITh BHIOpPAH MHCTPYMEHT C HaWMEHBIINM PUCKOM CPeIu MMEIOIIMXCS Ha
TEKYIIYIO JaTy.

Boibop cTaBkM [uCKOHTa Ha OE3pPUCKOBOM YpOBHE OOYCIOBJIEH TEM, YTO PHCKH,
XapaKTepHbIE JJI OLIEHHBAEMOUM NeOUTOPCKON 3aJ0JKEHHOCTH, YUUTBHIBAIOTCS MPHU ONpPE/EICHUN
BEPOSATHOCTH BO3Bpara Joira. B kauecTBe 0€3pUCKOBOM CTAaBKH JIOXOJIHOCTH MOYKHO UCTIOJIh30BaTh:

JIoXOMHOCTh K TOTAIICHUIO BATIOTHBIX oOnuramuii (eBpoobauramuii) PO, B Tom cirydae
€CJIH 33JI0JDKEHHOCTh C(hOPMUPOBAHA B MHOCTPAHHOM BaJIOTE.

JoxogHocTh K moramieHuto pyosesix oosmranuii (O®3, OBB3, 'KO u mp.), B Tom
cllydae €ciH 3aJJ0JDKEeHHOCTh CPOPMHUPOBaHa B pyOIIsX.

e CraBku mo Jeno3uTaMm B OaHKaxX BbICIICH KaTerOpuU HaAEKHOCTU. B nanHOM ciyuae
CIIETyeT yYUTHIBATh, BO-TIEPBBIX, BAIIOTY JCTO3WTA, a TAK)KE MAKCUMAIBHYI0O U MUHUMAIIbHYIO
CYMMY JICHEeKHBIX CPECTB, KOTOPbIE MOXHO HA HEM Pa3MECTUTh MO/ IaHHYIO MPOIIEHTHYIO CTaBKY.

B kauectBe O€3pHCKOBON CTaBKM IPHUHSATA CPEIHEB3BEIICHHAs TMPOIEHTHAs CTaBKa I10
MPUBJICYCHHBIM KPEAUTHBIMU OpraHM3alMsIMU BKIaAaM (Ierno3uTaMm) (U3MYECKUX JIMI U
He()MHAHCOBBIX Oopranu3auuil B pyossix (mo 30 kpynHedmum OaHKaM), KOTOpasi COCTaBIISIET Ha JaTy
OLICHKU COCTAaBJISIET 4,68%, Ha CpOK oT 1 roaa bi (o) 3 JIET
https.//cbr.ru/vfs/statistics/pdko/int_rat/deposits.x|sx).

5.3.4. OnpenesieHue BEPOSITHOCTH BO3BpaTa J10.1ra

[Ipu cocraBieHMM NPOTrHO3a JOXOJOB B paMKax HEKOTOPOro MPOTHO3HOIO NEpHUoAa,
JUINTEJIBHOCTh KOTOPOI'O B KOHKPETHOM CJIy4ae ONpeAesseTcs BpeMeHeM (IepHoAOoM) MOralieHus
00513aTeNIbCTB, HEOOXOIMMO YYUTBHIBATH PHCK, CBSI3aHHBIM C HMX MOJyYEHHEM, MOJ KOTOPBIM
HOJPa3yMeBaeTCsl CTENEHb ONPEENCHHOCTH WM HEONPEJeNeHHOCTH JOCTHXKEHUsS B Oynyliem
OKUJAEMBbIX pE3yJIbTaTOB, T. €. HEOOXOJUMO OLEHUTh CTENEeHb BEPOATHOCTH MOJyYEHUs
IIPOrHO3UPYEMOTO AEHEKHOT0 MOTOKA.

[Tpu oreHKe BENTMYHMHBI TaHHOTO BHJA TMOMPABOYHBIX KOA(PQPHUIMEHTOB /Ui 000CHOBAHUSIU
XapaKTEPUCTHK J0JITa YUUTHIBAIOTCS MaTepHalibl KPEAUTHBIX COTJIAIIEHHH, TOrOBOPOB Ha MOCTAaBKY
TOBapoOB, OKa3aHUE YCIyr U JAPYTUX JOrOBOPOB, M3 KOTOPHIX BBITEKAET CPOK U BO3MOXHOCTH
NPOJIOHTAIMM 33JI0JDKEHHOCTH, a TakXke, M0 HEOOXOIUMOCTH, MaTepuajbl apOUTpa)KHOTO Cyia,
VCIIOJTHUTEIIbHBIE JIMCTHI, JOMOJHUTENbHBIE COTJIAIIEHHUs] U JPYrHe JOKYMEHTHI, BIHAIOIINE Ha
BEPOSITHOCTH BO3BpaTa KpeauTa.

Takum o6pa3om, momnpaBouHble KO3()(PUIMEHTHl YYMTHIBAIOT: (DUHAHCOBOE MOJIOKEHUE;
JIETIOBYIO PEIyTaIUIo T0JDKHHUKA; HATUYUe 00ecrieueH sl JOJITOBbIX 00s3aTeIbCTB U T. 1.

BepositTHOCTHL HeBO3BpaTa

OreHka BepoOSITHOCTU J1e(oiTa 10 J0ATy BCETAa HOCUT CyOBbeKTUBHBIN xapakTep. [TonbiTku
Oosnee nianM MeHee (OPMAIbHOIO MOJIXOJA K €€ ONPEeAeNIEHUI0 MPEINPUHUMAIUCH Pa3TUYHBIMU
uccnenoparenamu. Tak, B cratbe JI. JI. Mamaesa'® npenmaramoch mns pacuera BepOSITHOCTH
HEBO3BpaTa WCIOJIb30BATh 3HAYCHHS] KOHKPETHBIX (MHAHCOBBIX TMOKa3aTeled NpeArnpHsITHS-
JoJoKHUKA. [pyrue gakTopsl pazpaboTaHHONW aBTOPOM MOJAEIBIO HTHOPUPYIOTCS.

Bbonee koMIekCHbIN MOIX0/ K OLIEHKE BeposiTHOCTH Jedoita coaepxurcs B padote 1. FO.
JlazapeBa. AHanu3 M OlLEHKa JAeOMTOPCKOM 3aJ0JDKEHHOCTH CTald TEMOW KaHIUIATCKOU
JUCCEPTAINN JTAHHOTO MCCIIeI0BaTeNs .

1 crounnk: «AHanu3 u oleHKa JeOMTOPCKON 3a/I0JDKEHHOCTH B YCIIOBUSX aHTHKPU3UCHOTO YIIpaBieHus», Jlasapes
[1.10., http://www.lI-consult.ru/articles/article_debit

14 J1. J1. Mamaes «K Bonpocy 06 oleHKe 1e6MTOPCKOM 3a/10/KEHHOCTH (OIyOIMKOBAHO Ha caliTe Www.appraiser.ru)

15 ___ BbUIep:KKH W3 1aHHOW paboThl IPUBE/ICHEI HA CailTe http://www.ll-consult.ru/articles/article_debit
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ABTOopoM OblTa copMupoBaHa 0a3za JaHHBIX O CHACNIKAaxX IO MpoJaxe JAeOUTOPCKOMN
3aJ0JDKEHHOCTH KpPEAWTHBIX opranuzanuil. Mcrounukamu QopmupoBanus 0a3bl MOCITYKUIH
CBEICHMS O CJeIKax MO0 NpoAake 3aJ0JDKEHHOCTH, MyOJMKyeMble B CpEICTBaX MacCOBOM
unpopmanuu (bromnerenp «Pedopma», «MOCKOBCKHE TOPTU» M T.I.), MHTEPHET-CalTax, a TaKxke
CBEJICHMUSI, OTYYCHHbIC OT aHTUKPU3HUCHBIX YIPABISIOUINX, 3aHUMAIOIINUXCS POAaXKel UMYIIECTBa
KPEAUTHBIX OPTaHU3AIlUM, B T. 4. IPaB TPEOOBAHUS J0JTa OT 3a€MIITUKOB IO BBIIAHHBIM KPEIUTaM.
OO6mmit pasmep 0a3wl coctaBmi 200 gedbutopoB. B Xome crarucTuyeckoro aHaian3a JaHHOW Oa3bl
ObUIa MOATBEPKICHA M3HAYAJIbHAS THIIOTE3a aBTOpA O BIMSHUHM Ha BEPOSTHOCTH BO3BpaTa J0Jra
BOCHbMH OCHOBHBIX (akTopoB. Kaxxnmomy (axkTopy B 3aBUCMMOCTH OT KOHKPETHBIX YCIIOBUH IO

pa3paboTaHHOI aBTOPOM IIKaJle IIPUCBAMBAETCS OIpeac/icHHast cTenenb prucka (Puc 5.1).

[ee

lopcd

Bemraaa
Ne PaxTophI pHCKA 3naveHre daxrTopa packa, %
HcK B anelAaupoHHOH MHCTAHUHH OTKIIOHEH,
KPEIMTOPOM IMOJAHA Kanoba B KACCAUMOHHYED 99%
MHCTAHLIHEO
Hcx oTinoHes, XpegiTop oM nogaKa xanoba s 75%
1 Pemennia cypebaex ATIENALHO HEY F0. HHCTa HITHIO
OpTaHoB Hck x 2aepIpiy HE IOJABANCa 50%
Hck ypoenereopen, saedIpioM Nofaxa xanoha 259%
B BRIIECTOAURNE cypRefiEnl opray i
Hcx yrosnersopeH, pelierte Cya BCTYIDUI0 B 0%
SAKOHHYHI CHITY
duspHecKoe JHo 99%
HOpumyeckoe Juo ¢ HEONPERENEHHOH 75%
3 KPEmMTHOR HCTopHedt
Tvm 2aeMupma INYHEUMDATEHEG OPrad BIacTH 50%
[ToCYBApCTESHHELA OpraH BNACTH 25%
Opummeckoe e ¢ DesynpedHoR KpeMTHOH 0%
HCTOPHEH
Kpaixe HeynopnereopuTensHoe QHHAHCOBOE 00%
COCTOAHHE, B COCTOZHMHA DaHipoTCIEa
3 duRaHCOBOE cocToAMe | HEYHOENETEOPHTEILHOE HHHAHC OBOE COCTOAHHE 75%
JAEMIITHEA Y IOENETEOPUTENEHC & QHHAHCOEDE COCTOAHME 50%
Xopowee QUHAHCOBOE COCTOMHUE 25%
CrabwmHo yeToirpEoe GHHAHCOROE COCTOARHE 0%
Her zanora 99%
HenmeugHeil 2amor 75%
4 | Hamrue zanora CpeHeMKERIHEIT JAN0T 50%
BBICOKOMMKENTHEDT 3a50r 25%
A6C 00 THO - BEHAN BT 227107 0%
Het nopyMTenscTEa 99%
[TopyMHTENECTED DHIMHECKIX JIHIL 75%
ITo TENECTEO NPOYHK HPHANYECKIX JIIT,
5 Hamrime M}(fﬁmm ggranos g 0%
NOPYUHTENLECTER
l'lopy:mrelmcrao KPYTHELX, QHHAHCOBO- 25%
VCTORMHBELX HODHIHHECKIX JIHL
[opyMTENECTEO I'OCYBAPCTE EHHEIX OPIAHOE 0%
[Mpocpoyennaq bonee 24 mecauer 99%
IMpocpouenrad ot 12 no 24 Mecaues 75%
6 | Tvm 3a0iCX eHHOCTH Ipocpoyenxad ot 6 Ko 12 mecaues 50%
[NpocpoyeHrad a0 6 MeCAUER 25%
Texymas 0%
CrabieHOCTE JOX0Oa ol o
7 e Ces oHHEIH 50%
¢ CrabmmeHelR 0%
Hsnendesttle E OQHOCTOP OHHEN IIOPAAKE 09%
KPETHTOPOM
8 | BHp MpOLUEHTHER CTABOK o — S
PHKCHP OBAHHEIE 0%
KOHCANTUHTOBAA TPYNNA
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Ucrounuk: Jlazapes I1.JO. «AHanu3 u oneHka qeOUTOPCKON 3aJ0/DKEHHOCTH B YCJIOBUSIX aHTHKPU3UCHOTO YIPABICHHS
(http://www.ll-consult.ru/articledarticle_debit)

Puc.5.1
[ToctpoeHHass aBTOPOM BOCHMH(AKTOpHAsE PETPECCHOHHAss MOJAEIb IO3BOJIAJIA CIENaTh
BBIBOJI O 3HAYMMOCTH KaXXJI0TO U3 (PAKTOPOB JUIsl OMpeJesieHns BEpOSTHOCTU BO3BpaTa joira. B
UTOT€ AaBTOPOM OBUIO TPENJIOKEHO OMPENENsATh BEPOSTHOCTH AedoiTa Kak CPeJHEB3BEIICHHOE
3HaYeHue NaHHbIX (akTopoB. Ilpu 3TOM M1 MpakTUYECKOW peanu3anuu ObUIM MPEIJIOKEHBI HE
KOHKPETHBIC 3HAUCHUS BECOB, a MX jauamna3onsl (Puc. 5.2).

RLIEI RV Hcnoaanrtens: 3AO «'OPCHU-Kanuram»
. Dpcu r.Tiomenn, y1.Ypuuxoro 16, 4 srax
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CooTHOIIEHHE MeKTY (PAaKTOPAMU PHCKA HEBO3BPAaTa BHITAHHOTO KPeIUTa H ero
yaeJbHBIMH BeCaMH B HTOTOBOI BEPOSITHOCTH
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HUctounuk: Jlazapes I1.1O. «AHanu3 u oueHka NeOUTOPCKON 33TOKCHHOCTH B YCIOBHSX aHTUKPU3UCHOTO YIPaBICHHS»
(http://www.l1-consult.ru/articles/article_debit)

Puc.5.2

OueHIIMK CYMTaeT BO3MOXKHOM NPUMEHEHUE JAaHHOM MOJENu s  ONpeesieHus
BEPOATHOCTH HEBO3BpaTa OLICHWBAEMOM 3al0JDKEHHOCTH. Heckonbko M3MEHEHHas IIKajga OLICHKH
PHUCKOB 10 pa3inyHbIM (pakTOopam npuseneHa B Tabnuiie HUxKe.

Tab6nuia 5.3
Ne Beauunna
DaKTOPhI PHCKA 3Havenue pakTopa .
n/n pucka, %
Hck B ane/uIssIMOHHOW WHCTAaHIMKA  OTKJIOHEH,
KpeIUTOpPOM TMO/IaHa Kalloba B KaCCAMOHHYIO 99%
HWHCTaHIIIO
Hck OTKIOHEH, KpPemuTopoM TOfaHa Xajoba B
Pemenns o KP P 75%
ANeJUIAIIMOHHY0 HHCTAHITHIO
1 CcyneOHBIX S
ODIAHOB Hck k 3aeMIINKY HE TOaBajCs 50%
P Hck ynoBneTBopeH, 3aeMINMKOM MOJaHa jkainoda B 25%
BBIIIECTOSIIUI CyIeOHBIH OpraH
Hck ynoBneTBOpEH, pEHmICHHE CyAa BCTYIHIO B 0%
3aKOHHYIO CHITY
DU3NYECKOE JIUIIO 99%
IOpuandeckoe MHUIIO C HEONPEIEICHHON KPEeIuTHOU 75%
HUCTOpUEN
2 | Tum 3aeMiiyka MyHHIIMTIATBHBIN OpraH BIACTH 50%
TocymapcTBeHHBIN OpraH BIACTH 25%
IOpunndeckoe nuIoO ¢ Oe3ynpeyHoOr KpeauTHOU 0%
HUCTOpUEN
Kpaiine HEYZOBJIETBOPUTEIILHOE ¢uHAHCOBOE 99%
COCTOSIHHE, B COCTOSTHUM OAHKPOTCTBA
®duHaHCOBOE 0
HeynosneTBopuTeIbHOE PUHAHCOBOE COCTOSIHHAE 75%
3 | cocrosiHue -
Y I0BJIETBOPUTEIHHO € (UHAHCOBOE COCTOSIHHE 50%
3aeMIIHKa 5
Xoporee prUHAHCOBOE COCTOSTHUE 25%
Xoporee GUHAHCOBOE COCTOSTHUE 0%

[ee

KOHCAJITWHTOBASA PYMMNA

lopcd
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he DaKTOpPHI pUCKa 3nauyeHue pakropa L
n/n pucka, %
IIpocpouennas 6onee 24 MecsIeB 99%
[Ipocpouennas ot 12 1o 24 mecsiiien 75%
4 Tun IIpocpouennas ot 6 10 12 Mecsines 50%
3aJI0JDKEHHOCTH
IIpocpouennas 1o 6 mecsen 25%
Tekymas 0%
CTabHuIbHOCTh HecTtaOunbHbIi 99%
5 | noxomor Ce30HHBIH 50%
3aeMILIUKa CTaOunbHBIN 0%
Hroro
HtoroBas BepoATHOCTB AedonTa onpeaensercs mno hopmyse:
p=1-XR;xf; (2
rae:
Ri - puck o i-my (akropy;
fi - Bec i-ro ¢akropa.
Tabmuna 5.4
No 000 «BBC»
w/n @aKTOpBI pHCKa BeauuuHa pucka, VaenbHblii BeposiTHOCTH HEBO3BPATA,
% BeC %
1 Pemienus cyieOHBIX OpraHoOB 0 20 0
2 Tun 3aemiuka 75 5 3,75
3 DUHAHCOBOE COCTOSIHUE 99 50 495
3aeMIIHKA
4 Tun 3a10KEHHOCTH 99 20 19,80
5 CTabIIbHOCTD TOXO/I0B 99 5 4.95
3aEMIIHKA
BeposiTHOCTH HE Bo3Bpara jiojra 78,00
BeposiTHOCTH BO3BpaTa joJra 22,00

5.3.5. PacueT cTonMocTH NpaB TpeGOBaHMII J0XOAHBIM NOIX0A0M

CronMoCcTh 0OBEKTa

OIICHKU
MIPOTHO3UPYEMBIX JI€HEKHBIX IIOTOKOB.

orpesenseTcs

KakKk CymMMa  TCKYII en CTOMMOCTH

r KOHCAJITWHTOBASA PYMMNA
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Tabmuma 5.5
s g 2| E
> &
= 2 o B = = & g Tecyman Texymas CToumMocTh
3% 5= 9 Z = = @ CTOMMOCTH
s gk & Z S = a = = = Texymas 2 CTOUMOCTH 00bEeKTa OLIEHKH
Cymma ® Z 9 & = > g 2 e = =l g 3a/10/12KEHHOCT
HaunmeHnoBanun 2 F S < R = = 2 e = A/ CTOMMOCTH = 5 PacxoioB no JAOXOTHBIM
32/10JI’KEHHOCT © g = =z o g o s 2 a 2 = = H, C y4€TOM
€ I0JIZKHHKA = o5 E = 5 K & &= 3" & | 3am0/IIKEHHOC 22 B3BICKAHHIO MOAX00M ¢
H, pyo. 23 % £ 38 5 3 O E =R= = BEPOSTHOCTH
g5 K < & 2 = = = T™H, py0 = 32/10JI2KEHHOC yueToMm
g = 5 N3 5 = S = = norameHmsl, 6 6
5 ¢ & Z g 3 p TH, Py0. OKpYIJIeHHs], pyo0.
£ g = z & pyo.
” N =6 Q8
000 «BBC»
(MHH
8603162920 628 279,97
L 0 0 1
OIPH 4748 021,10 356 101,58 06.05.2015 | 10.09.2020 | 4,68% 2 4332965,31 | 22,00% 953 252,37 324 972,40 ~ 628 000,00
109860300197
0)

Takum 06p330M, MPOBCACHHBIEC PACYETHI 1 AHAJHU3 MO3BOJIAIOT CA€JaTh BBIBOA O TOM, YTO CTOUMOCTD O0bekTa OLICHKH, oNpeacjJaceHHasd

B paMKax /[0X0HOI0 MoAX0/1a C y4eTOM OKPYIVIEHHsl, 10 COCTOSTHHIO HAa 1aTy OLEHKHU COCTABHUJIA:
628 000 pyo.
(IIecThCcOT ABAAIATH BOCEMb ThHICHY Py0JIeii).
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5.4. Pacuet cTOMMOCTH 00beKTa OlleHKH CpaBHUTEJBHBIM MOIX010M

Cornaco mm. 12-14 ®CO Nel CpaBHHMTENbHBIH MOAXO0A — COBOKYIHOCTH METOJIOB
OIICHKH, OCHOBAHHBIX Ha MOJYYEHUH CTOUMOCTH OOBEKTa OIICHKH ITyTEM CPABHEHHS OLIEHUBAEMOT'O
00BeKTa ¢ 00BbEKTaMU-aHaATIOTaMH.

CpaBHUTENBHBIA TOAXOA PEKOMEHJIYETCS MPUMEHSTh, KOI/a JOCTYIHA JOCTOBEpHAs U
JIOCTaTOYHas JJIs aHalM3a MH(pOpMalus O IeHAaX W XapaKTePUCTHUKAX OO0BEKTOB-aHajIoroB. [Ipu
TOM MOTYT MPUMEHSTHCS KaK IIEHbl COBEPIICHHBIX CACJIOK, TAK U LIEHBI IPEIT0KECHHI.

B pamkax CpaBHHUTEIBHOTO MOAXOAAa MPUMEHSIOTCS Pa3JIMYHbIE METOJbI, OCHOBAHHBIC KaK
Ha TPSMOM COIOCTaBICHUHM OIICHMBAEMOTO OOBEKTA M OOBEKTOB-aHAJIIOTOB, TaK WM METOIBI,
OCHOBaHHBIC Ha aHAJIN3€ CTATUCTUYECKUX JaHHBIX U MH(OPMAIIUU O PEIHKE 00bEKTa OIICHKH.

HecmoTpst Ha HanMuMe Ha OTKPBITOM PHIHKE IMCKOHTOB IO MEPEYCTYIKe MpaB TpeOOBaHUH,
9Ta MHGpOpMANUsS HE SBIACTCS JCTAIBHOW M HE IO3BOJISET Y4ECThb B OIEHKE CHernuduYecKue
XapaKTePUCTUKH KOHKPETHOTO TpaBa TpeboBaHus. TakuM o0pa3oM, MyOIUKyeMble B OTKPBITHIX
HMCTOYHHMKAX JaHHBIC HE COACpP)KAT B JIOCTATOYHON Mepe MH(MOpPMAIMU O KOHKPETHBIX YCIOBHSIX
MPOJAKHA aHAIOTHYHBIX TpaB TpeOoBaHus. [TockoibKy myOnrKyeMol MHGOPMAIIUU HEIOCTATOYHO
JUIsL TOTO, 4YTOOBI yd4ecTh Bce IeHooOpasyrompe (akTopbl, ONPEAeNSIoONe CTOMMOCTh
OIICHUBAEMOI'0 TIpaBa TPEOOBaHMS, U COMOCTABUTH €My TOT WM MHOW PHIHOYHBIA JHUCKOHT, TO
CpPaBHUTEIBHBIN MOIX0/ B pamMKax gJaHHoro OTdera He IPUMEHSIICS.

5.5. Pacuer cTOMMOCTH 00bEKTA OIIeHKH 3aTPATHBIM MOAX0/10M

Cornacao nn. 18-20 ®CO Nel 3arpaTHbIii NMOAXO0A — COBOKYIHOCTh METOJOB OIIEHKU
CTOMMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha OIPEJIEICHUU 3aTpaT, HEOOXOAMMBIX IS
npuoOpeTeHusi, BOCIPOU3BOACTBA JHOO 3amelieHus OOBEKTa OLEHKHM C YYeTOM M3HOca U
yCTapeBaHUM.

3aTpaTHbI MOAXOX NPEUMYLIECTBEHHO NPUMEHSETCS B TEX ClydasX, KOIJa CYHIECTBYET
JOCTOBEepHass  WH(pOpMAIMsi, MO3BOJSIONIAs  ONPEACTIWTh  3aTpaThl Ha  IpuUoOpeTeHue,
BOCIIPOM3BOICTBO JIMOO0 3aMelIeHne 00bEKTa OLEHKH.

B pamkax 3aTpaTHOro mnoaxona NPUMEHSIOTCS pa3jMYHbIE METO/bl, OCHOBAHHbBIE Ha
OTIpeNIeIEHNH 3aTpaT Ha CO3[JaHMe TOYHOW KONMUHM OOBEKTa OLIEHKU MM O0BEKTa, MMEIOLIETOo
aHAJIOTMYHBIE TOJe3Hble cBoilicTBa. Kpurepuun mnpusHaHus oOBEKTa TOYHOM Komueill oObekTa
OLIEHKH WIM OOBEKTOM, HUMEIOIIUM CONOCTaBUMBIE IIOJIE3HbIE CBOMCTBA, OMpENENsoTCs
benepanbHBIMU CTaHAAPTAMM OLEHKH, YCTAHABIMBAIOIIMMU TPeOOBaHMS K MPOBEICHHUIO OLIEHKU
OTJENIbHBIX BUJIOB OOBEKTOB OLIEHKU U (WJIM) ISl CHIEIUATIbHBIX LEeNeH.

B konkpeTHOM ciydae, HanuuMe UHGOpMaluMUu O Hayaie, Iepuojie O0O0pa30BaHUS
3aI0JDKEHHOCTH, YCIOBUAX II0 JOrOBOpaM 3aliMOB U T. II., TEOPETUYECKHU, IO3BOJIIET PACCUUTATH
CTOMMOCTb O0BEKTa OLIEHKH METOJJaMH 3aTPATHOTO MOAX0/a.

OnHako, 3aTpaTHBI MOAXOA JUIs OLEHKH JOJTOBBIX 00s3aTelbCTB SIBISCTCS HauMEHee
3¢ (deKTUBHBIM U LieTecoo0pa3HbIM. [10CKOIbKY METOBI 3aTPATHOTO MOJIX0/]a YaCTUYHO YUYTEHBI B
caMOl mpupojie O0bEKTa OLICHKH, SBISIOMIETOCS SKOHOMHYECKUM BBIPRKEHHUEM IOHECEHHBIX
3aTpar. HomMuHan 3al0JDKEHHOCTH M SIBJISIETCS JICHEKHBIM BBIPAKEHUEM 3aTpaT, SBIITFOLIUXCS
IIPUYNHON BOSHUKHOBEHHUS aKTHBA.

Ucxons u3 Ttpeboanmii PCO-1 3aTpaTHBI MOAXOI K OIEHKE MpaBa TpeOoBaHUS
pean30BaTh HE MPEJCTABISAETCS BO3MOXKHBIM, B CBA3H CO CHEIM(PUKON 00bEKTa OLEHKH.

B ran Hcnoanntenn: 3A0 «I'OPCH-Kanuran»
Dpcu r.TiomeHb, yi1.Ypuukoro 16, 4 srax
Tea. (3452) 68-44-81, 68-44-82; 68-44-83

. . http://www.gor si.ru/, e-mail: info@gorsi.ru



http://www.gorsi.ru/
mailto:info@gorsi.ru

Ortuer 00 onenke Ne37-10/2020 ot 22.09.2020 . -46 -

6. OIMCAHHME ITPOLEAYPBI COI'JIACOBAHUSA PE3YJIBbTATOB OLIEHKHU U
BbIBO/bI, IIOJIYHEHHBIE HA OCHOBAHHWU ITPOBEJEHHbBIX PACYHETOB 110
PA3JIMYHBIM IIOAXOJAM

6.1. Onucanue npoueaypbl COOTBETCTBYIONUIET0 COTJIACOBAHUS

Cornacno m.6 ®CO Nel mToromasi BeJMYMHA CTOMMOCTH OOBEKTa OLIEHKU OIPENEeNsIeTCs
IyTeM pacdyeTa CTOMMOCTH OOBEKTa OLEHKH IPH HWCIOJb30BaHUM TOAXOJOB K OICHKE U
000OCHOBAHHOTO OLEHIIMKAMH COTJlacoBaHMs (0000IIeHNs) Pe3y/IbTaToOB, MOJYYCHHBIX B paMKax
NPUMEHEHHS PA3IMYHBIX TTOAX0I0B K OIICHKE.

CorylacoBaHMe DPE3yJIbTaTOB OLCHKM OOBEKTAa OLIEHKHU, IOJIyYEHHBIX C MCIOJIb30BaHUEM
Pa3IUYHBIX METOZOB U MOJXOJO0B K OLEHKE, U OTPAKCHUE €r0 pe3yIbTaTOB B OTYETE 00 OICHKE
ocymecTBisieTcs B cooTBeTcTBUU ¢ TpeboBanussMu @CO Ne 1 u @CO Ne 3.

B pe3ynbraTe BBIMOJHEHHBIX PACYETOB IO ONPENEICHHIO PHIHOYHOW CTOMMOCTH OOBEKTa
OLIEHKH, TI0 COCTOSIHUIO Ha J1aTy OLIEHKU OBbLIHU MOJy4EHBI CIECIYIOLINE Pe3yIbTaThl:

1. CTouMoCTh 00BEKTA OLICHKH 3aTPATHBIM IIOJIXO0JIOM HE ONpe/Ieisiach,

2. CrouMocTh OOBEKTa OIICHKH, pACCUYUTAHHAS C HCIOJIb30BAHMEM JOXOJHOTO IMOAXOA,
cocrapnsier 628 000 pyo.;

3. CroumocTh 00BEKTA OLIEHKH CPAaBHUTEIILHBIM ITOAXO00M HE OMPEIeisuIach.

Pe3ynbrarthl UCHONB30BaHHBIX B HACTOSLIEM OTYETE MOJAXOJOB MOTYT OTJIMYAThCS B
3aBUCHMOCTH OT JOCTOBEPHOCTH O0BbEMa W KauecTBa MH(OPMAIMH, MPUMCHEHHON I KaXIO0TO
oAXoAa.

Jis  BeIOOpa KOHEYHON BEIMYMHBI PHIHOYHOW CTOMMOCTH (Hawmboyiee BEpOSTHOMN),
OCHOBBIBaroNIeicss Ha (haKTOpax HECKOJBKHX MPOMEXKYTOUYHBIX PE3YyIbTaTOB, HCIOJB3YIOT, Kak
MPaBWIO, MOJAXOJ CPEOHEB3BEIICHHOTO 3HAYEHHS, B COOTBETCTBUM C KOTOPBIM pPE3YyJbTaTy,
MOJIYYEHHOMY 10 Ka)KOMY M3 TPUMEHEHHBIX MOJIX0/I0B, IPUCBAUBAETCS BECOBOM KOI(PPUIMEHT.

6.2. O6ocHOBaHHEe BHIOOPA HCMOJIB30BAHHBIX BECOB

OO0ocHOBaHME BBIOPaHHBIX MOJXOAOB K OIIGHKE W METOAOB B paMKax KaxXJIOro M3
IPUMEHSIEMbIX [OJXOJ0B IPHU pacyere PbIHOYHOM CTOMMOCTH OOBEKTa OILIEHKH IPHUBEACHO B
paznene 5.2. "Onucanue noaxo0B U METOJIOB K OLIEHKe'".

Tax kak pacdyer ppIHOUYHON CTOMMOCTH 00BEKTa OLIEHKH ObUT OCYIIECTBIIEH TOJIBKO B paMKax
JIOXOJJHOTO TMOJIXOJa, TO COIVIACOBAHWE pPE3YyJIbTATOB pacyeTa CTOMMOCTU OOBEKTa OLIEHKU He
TpeOyercs. VTorosas BenMunHa pbIHOYHOW CTOMMOCTH OOBEKTa OLIEHKM OyAET paBHa pe3yJsbTary,
MIOJIyYUEHHOMY B paMKaX JOXOJHOT'O MOAX0Aa.

Takum 00pa3om, NpoBeeHHbIE pacyeTbl U AHAJIN3 MO3BOJISIIOT C/1eJ1aTh BHIBOJ O TOM,
YTO PBIHOYHASI CTOMMOCTb 00BEKTAa OLCHKH, ONpeIeJIeHHAs M0 COCTOSHMIO HA ATy OLECHKH,
cOCTaBJIfIeT:

628 000 py®.
(IHecThcoT ABaAIATH BOCEMb ThICSY Py0Jieid).

* Cormacuo mm. 26 m. 3 cr. 149 rn. 21 «Hanmor Ha moGaBneHHyro cTomMocTb» HarnoroBoro kozaekca Poccuiickoii
Denepanuu oneparyu Mo ycrynke (mepeycrymnke) npas (TpeboBaHUiT) KpeaAUTopa 1Mo 00s3aTeNbCTBaM, BHITEKAIOIIMM M3 KPEAUTHBIX
JIOTOBOPOB, 0CBOOOXK/IAIOTCS OT HAJIOT000I0KEHHS HATOTOM Ha J00aBJICHHYIO CTOMMOCTb.
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6.3. 3asBaenne 0 cooTReTCTBHE (CepTHHRRAT KatecTBa OUEHKH)

OneHIIHE, EOTOPSE NPOEET OUSHKY, HaCTOAIIHM YI0CTOBEPAET, 9T

1. Oumesika npopegeHa B cooTBeTeTEMM ¢ 3axonom «00 oucHOuHQE NEATENLHOCTH B
Poccufickoii Memepauny, DegepaneibMi CTARNAPTAMH oUeHEH, CBOTOM CTARIAPTOR OHCHEH H
TpesraMi Denosod ¥ npofeccrosansnol THER CaMoperynupyesoil oprafH3aiiy MIcHITHEGS
Accomsaiia «Pyccroe obIECTRO OTSHITHKOR.

2. DueHLIHE SBIAETCA TICHOM caMoperyupyesol Opranns3aiyn oueHmuEos, obpasobaHne
OUeHIIMEE COOTRETCIBYET HeoOxomHMEmM  TpeDoBaHHAM, TIPARIAHCKAA OTBETCTBEHHOCTE
OUeHIIMKR 3ACTPAXOBAHA.

3. OueHmMK He WMCET HM HACTOAmIER, HH OENIeMOR  JAHHTEDECOBAHHOCTH A
DUCHWBACMOM MMYLIECTRE M JeficTBYeT HenpensisTo M Hes npeny(exacHus No OTHOWEHHNK K
kaxofi-Trto HE CTOPOR, YVRCTRYHINK B rpamianckom obopoTe OOsexTa OLEHKE.

4. Panmep onnarsl ONIeHOIHKY 33 NpoBSgeHHe ONCHKR O00BLEKTE OUCHEH HE JARHCHT DT
HroToROH BemMymHm cTommocTd OUBEKETa OLEHEM H HC CBR3dn ¢ o0YCIOBICHHOH HOH 3spades
yeragomrieHnoll  crommocTei0  O0nEKTZ  OMEMKR HAH ©  JCATCABHOCTERY N0  OUCHEE,
GnaronpraTcrayomiel EETepecad 3aKa3THER.

5, thaxTw, WulosenHEE B OTYSTE, BEPHHE H COOTBETCTEVIOT NeliCTRHTENLHOCTH, DIHAKD
OUeHIHKOM HE MPOBCARNACE, KAK 9ACTE pabOTEL, AVOHTOPCKLA HIK HHad (HHANCOBAA NPOBCPKE
npesocTanle ROl JaRaTTHEOM HHbOpMATL.

6. OnenmmkoM 07 MPOMIBEACH AHATHI DOCTYOHOH MAdopMAUHH HA  MpeIMeT
AocTaTouHocTH. OUeHOHE YOOCTOREPAST, HTO HMCNONLICBAHHE BOTIONHWTENRHOR  A0CTynHOH
HHPOPMAIHH HE NPHEETET E CYMSCTREHHOMY HIMCHEHHH) PEIyIETATOR OISHEH.

7, Comepmamuecs B oTEre AHATHT, MUEHHA W BRIEOL NPHHAAEHAT CaMoMy OncHImMEY |
OIPAHHYHBAIOTCA ML  NPHHATEIME  OUEHIIAKOM — JONYICHHEMHE K CYIUECTBYIOMINME
OrpaHHIHTEILHLIMA YCTOBHAMM,

B. Apanms HEGQOPMAIHE, MHCHHS H S2XTOYEHHA, OTpaxcHHEBIC B Orucre, COOTBETCTBYIOT
Tpefonanusy DelepansHix CTAHIEpTOR ouexxH, CTAHIapTOE NPOCCCHOHANEHOHR NPAKTHEN,
npuEsTEx MeRIyHapoIHLM  EOMHTETOM N0 craHmapram onenkd  (gasee «MRCOw) »
CaMOper yINpYeMol OpraHusalMy oUeHIINKOE Accourans «Pycekoe 0BLULECTRD ONEHITHEDES.

Taxuu ofpasom, IPOBEIEHHBIE PACHETE B AHAIRS NOIBOIHOT CIENATE BRIBOO O TOM,
UTO PLIHOYHAR CTOMMOCTE 00LEKTA OUEHKH, OMPENENcHEAR M0 COCTOANMAID HA JaTy OUeHKH,
COCTAB/IHET:
628 000 pyb.
{IlecTheoT ABATUATE BOCEHME TEICHT pyiaeH).

OnenmuK il B'#;) Tepnees K.H.
Eaa A
- !

Henmmrrens: 3A0 «FOPCH-Eanarans
. uptu o Trsdene, v, ¥ punkore 16, 4 v
I Tem, {3452) 6B-44-81, 68-44=81; GE-44-83

EBR httpaliwww gorsi ru, e-mail: jnlo@gorsiry
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7, JAKJIHOYEHHE OF HTOroBOH BEJITHUHHE CTOUMOCTH OFBEKTA OIIEHKH

Ha ochosaese morosope Ne 37-I0/2020 r. or 10092020 r. 3A0 «[OPCH-Kamsrans:
(mance HenomsuTens) TPOMZREND OUSHEY pHE04HOH cTomMocTe npasa TpeboBammR AD
«CepeucHeii uewrp Gypensar k OO0 «BBC» (HHH 8603162920, OI'PH 1098603001570) &
pazmepe 4 748 021,10 pyGnei.

Ouesxa npoRasenena no cocroanio Ha 10.09.2020 .

OCHOBLBAACE HA NPOBEIEHELIY PACUETAX, MPLINONOKeHAEX, TPHMEHCHHRX B HACTORIIEM
AHATHYE NOJXOOEX H MCTOAAX OHEHKH, VMMTHBAL REIHAUSHHE AaHHOd ONEHEH, MOMHO COCNATE
BRIBOML O TOM, 4T0

Hroropan meimusnn pLIHOHOd crTommocT npasa Tpefopamms AQ «CepeucHbil
uentp Gypemnsy k 000 «BBC» (HHH 8603162920, OT'PH 1098603001970) & pasmepe
4 748 021,10 pyGaeii ua 10,09.2020 r. cocTasamer:

618 000 pyi.
{(IHecTLCOT ABAANATE BOCCME TRICHY pyiined)

Cuerska NpoBeneHa B cooTBeTeTRNH ¢ Penepancunn 3axonoM Ne [35-03 «06 onepoanod
meaTeneHOCTH B Poccmiickoil demepammnx or 29 wona 1998 1., PenepanbHEMH CTAHIAPTAMH
omerrn:; BCO Nel, yreepactennoro [Tpurasom MuHNCTEPCTES SKOHOMHIECKOTO passnTHE PO Ko
297 or 20.05.2015 r.; ®@CO Ne2, yreepaciennoro [pweazom MuswcrepeTsa IKOHOMHYECKOTD
pasapTHy PO Ne 298 or 20052015 r; @O0 Ned3, yreepaaennoro [Ipuasos MuHHCTEpCTES
SROHOMMMCCKOrD paseETHE PP Mo 290 or 20052015 r. ¢ HIMEHEHHAMH, YTRCPHIEHHEIMH
Ipuxason MursucTepcrsa SKOHOMHSECKOrD pasenTHs PO Ne 785 or 06.12.2016 r; ©CO Ned,
yraepkaenroro [paxazon Munucrepersa sxonoMuyeckoro pasewrns PO Ne 326 or 01.06.2015
r.: Ceogos Crannaptos B Mpagwn POO 2015 (pororon Cosera POO 07-P or 23.12.2015 r.).

PaspepryTas XapakTEPHCTHEA OGBEKTA OUEHKH, HeoDXONMMES WHOOPMAIHE W PacHCTh
OpeicTaRneHE B oTaere 00 oneare. OTIeNLHLE YaCTH HACTOAIIETO OTYETA HE MOTYT TPAKTOBATHCR
PasIENEHO, @ TONKKD B CERIM C NOAHLIM €00 TEKCTOM, NPHHHMAN B0 BHUMAHHC BCC COAEPREAIIHECH
TaM JOMVIIEHRS H OFPARHISHHA, CMIEHEHKR MOEErRHTCE HA TOCTOBEPHOCTR HOXOMHEIN JAHHELX K
HHOPMALIHY, DOTY4EHHOH B XoAe OEI0BMX GCCey C NpeAcTARKTEAAMH JAKAITHKS.

B nezanmcuMoil oucHKS NPHEHMATH YIACTHE:

Ouenimsk Tepacen K.H.

Hepoanerens: JIAG a"OPCH-Kanaramne
. Ep:i I r.Tsniels, 2. Y pankere 16, 4 sa
Ten. (3452 63-44-81, 68-44-H1; GE-44-H3

. . http:/iwwaw porsiry, e-madl: niodigorel.re
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CIIMCOK UCHOJIb3YEMOM JIUTEPATYPBI

1. ®Depepanbhbriii 3aK0H OoT 29 urossg 1998r. Ne 135-D3 «OO6 o11eHOYHON EATEILHOCTH B
Poccwuiickoit penepammmy.

2. @enepanbHblil cTaHmapT oueHKH «OOmIMe MOHATHUS OLEHKH, MOJXOAbI K OILIEHKE U
TpeOoBanuss k nposereHHto oueHku (PCO Nel)y», yTBepkIeHHBbIE INpPUKAa30M MUHHCTEPCTBA
skoHOMUYECKOro pazButus PO Ne 297 ot 20 mas 2015 r.

3. Oenepanbubiii ctanmapt oneHku «llenb onenku u Buabsl croumoctu (DCO No2)y,
YTBEP KJICHHbIEC MPUKa30M MUHHCTEPCTBA SKOHOMUYECKOTO pa3BUTUsA PO Ne 298 ot 20 mast 2015 r.

4. @enepanbublii crangapT oueHku «TpeboBanust k otdery 00 ouenke (DPCO Ned)y,
YTBEPKJCHHbIC MPUKa30M MUHHCTEPCTBA SKOHOMUYECKOT0 pazBuTus PO Ne 299 ot 20 mas 2015 r.

5. ®enepanbubiii crangapt oueHku «Omenka OuzHeca (PCO Ne8)», yTBep:KIECHHBIN
[Tpukazom Munskonompazsutus Poccun Ne326 ot 01 urons 2015

6. Csoxn CranmaptoB u IlpaBun POO 2015, yrBepxxkaennsiii Coserom POO (IlpoTokoin
Cosera POO 07-P ot 23.12.2015 1.);

7. ®enepanbnbiit 3aK0H Ne 229-03 ot 02.10.2007 r. «O0 UIIOTHUTEIHHOM IPOU3BOICTBEY;

8. Baraposckas K.E., JXaBoponkoBa B.IO. Ornenka pblHOYHONW CTOMMOCTH TpaB
TpeOoBaHUI OAHKOB MO KPESIUTHBIM JOTOBOPAM: aHAIN3 THIIOBBIX CUTYaIIUN;

9. ®denmoroBa M.A., Pocnor B.1O., lllep6akoBa O.H., Mpimano A.U. «OueHka s menei
3ajiora: Teopus, MpaKkTrKa, pekoMeHaauumn», M., U3a. «®unancel u cratuctukay, 2008; 380c.

10. KoBalee A.Il.  «OrieHka aKTHUBHOM YacTH OCHOBHBIX  (OHIOB», MOCKBa,
Oduncraruadopm, 1997;

11. Meroauka ¢unancoBoro ananmuza. A. [. Ulepemer, P. C. Caiipynun, E. B. Herames.
M., UznarensctBo « MHDBA-M», 2000 T.

12. MeTof070THYeCKHEe OCHOBBI OLIEHKM CTOMMOCTH umyiiectBa /Mukepun I.U.,
I'pe6ennuxon B.I'., Hetiman E.U, M,: UHTEPPEKJIAMA, 2003;

13. Meroanueckue PEKOMEHIAIMU MO OILIEHKE PHIHOYHON CTOMMOCTH MpaB TpeOOBaHUs
3agomkenHoctd (MP-1/17 ot 11.01.20171.)

14. «Ananu3 u OLEHKa JAeOUTOPCKON 3aJ0JDKEHHOCTH B YCIOBHUSIX AHTHKPHU3UCHOTO
ynpasienus» Jlazapes I1. 1O. (caitt: http://www.|l-consult.ru/articles/article_debit)

15. I'paxxnanckuit kogekc PO (I'K P®) ot 30.11.1994 N 51-®3 - Yacrs 1;

16. I'paxnmanckuii kogekc PO (I'K P®D) ot 26.01.1996 N 14-D3 - Yacts 2.

B ran Hcnoanntenn: 3A0 «I'OPCH-Kanuran»
Dpcu r.TiomeHb, yi1.Ypuukoro 16, 4 srax
Tea. (3452) 68-44-81, 68-44-82; 68-44-83

. . http://www.gor si.ru/, e-mail: info@gorsi.ru
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MPWJIOKEHUE 1. KOIMMAU JOKYMEHTOB, PETJIAMEHTHPYIOIINAX
JAEATEJIBHOCTb OLUEHIIUKA Y IOPUINYECKOI'O JIMIIA, C KOTOPBIM
OLIEHIIMK 3AKJIIOUNJI TPYJIOBOI JTOTrOBOP

RORCUSTHRECBAATPYTIIA Hcnoaunrtenn: 3A0 «'OPCHU-Kanuran»

Dpcu r.TiomeHb, yi1.Ypuukoro 16, 4 srax
Teu. (3452) 68-44-81, 68-44-82; 68-44-83

. . http://www.gor si.ru/, e-mail: info@gorsi.ru
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Anb@Aa
CTPAXOBﬂH"Enomc CTPAXOBAHWA OTEETCTEENHOCTH- =
JOPWIRHECKOTO NALA NPU OCYIIECTBAEHRK onnuo'noa mnhuucﬂr‘
N TEQIRITENA0ISN

Hasromauit  Nonss siggan Crpacoaupeom - AD sAnupaCrpaxonaimes & Dasin S Cyparoes ]
NOATROERAGHAR yunaud [lOCOopa CTPSOGENIRS OTRATCTEEHMOCTH Ouew=pn0a Ni TSOIRTTEN2IZ0NG (gance
Oocoscp CYpasnnmmMs), HOOTHEMNOMOR MOCTHO EOTODOIO OH REFRETDR, NeAcTOYeT B coomsetormve G [lorceopow
CTpaxcosn i TIposATave CIHasDSN NECEOCoRHONEWON 0TDOTCTEBHGGTH Gussupton ot (211 2015 | soropus

PRI MOTCN o LR 00 MECTRAMNOMOR waens. MOANee nes HRcToRUMA Monue, Crouess TON NOXTIRNEIET,
"o yean 2o Toasuna, o © Manven i OTERYPURES IOMHRT
Crpaxansrnniy, Hasmononarme: A0 «MOPCH-Kannvans

MocTomaxomnonme: 625003, r, Tromons, yn. Ypsporo, a. 16
WHN 7204001949

CO%exT CTPAXODANNIL IO TDOTHO0 PEFILING SIMOHINITEMOTSY TAPEUTOPNA CTPANDDINAR

MMYLUOCTOM 40 WHTEDO DN CTPAXCOaTRNG, CRRIIMNHLG C

8l pACIDM  ARCTYTITEHNN  OTBETCTBEHHOCTIE 30 NRMMMINNE  BDSDS  NW/ILECTUSI®N  NKTERAGCEN
Barnnoepmn TOONA B DOESYIILTETE  HEDYAN NN Crmanv-m ADICHORS W NPOMARHNG QUi T
OOYBOTENGH N SICTDIRDBSHHOR JOXTOTENICTH,

6}  pecEOM  NBCTYREMHMR OTRETCTBOMNOCTI 33 NPIMNEMME  BDESD  NWLUOCTOONMNEN  ANTEReCIN
Basrupoopeofipetammonh a peoymerare dapyisssn Toobossran Saapnmenme ansnnn. Hesspern e CTRIILATON
OUDWOL,  MAME HOPVATMENWE NPAECRNWY #T00 POCOMACEDA Daashass A cONaoTW CUDHCHHOR JCATE RIDITM,
CTANUINTON W NPSMIAT CLEHOVOR 08 TR 00T

g PRABATEN MR Cyanieas e pacannos Crpascesrann (lecTpecomanicns sl i
CORMm C mmmmum sy mSom (WCeawes, NPOTEAARAW] O BSOMNOWRENKN ODOSA, FUCE HAOTYNNEME
OTRETCTDONIDCTH 20 NPV IHGMME KOTDRXCD JACTPANODIN 1D JOMDOPY CTRINDDIMA

Crpaxoood comyai:
< CODUTWR, Haoman e i 1 51,22 TTpaswss CTRMcORNHRR, NPegyiveTpesast 11, 2 2 Jlorceopa
CTPAXCOMMAR, © HDCTYIRGH MM LOTORLM BOSHHEDET COAIANIMOOTE CTRAaX00LAE NPONIBECTH CTRAX0SND

Ty Buwﬁmnu opea myummmw WHTEPOCIM KOTORLX IIHOTEN B pesynbTaTe

TR0 Pl il et Taiinaoctu Or . Crp HMRR DTyl -

nvaTy CTpReoRoro lmuoqeuuu

* CTPANDGA CNYNDOM TORNS NIVIROTUN BOJMWENDDSHNE HONDCOARSNHLE CYaetutix 0 NiuX pacsnaos CrpasussTers,
CARIEWRG C JOnSnenma sy Tpet (poxsvm, npe N O BOTMWSLLOHMN BN [INCE SO
oI rey AR RN RO MU ARCT] DO 00 RCRY CTRNEDRASMN, N0 Poooumn o

- TRAMO PECKOAM 1PQ WD TRACA ) COMBCLOORM 00 CTRANCOLMION,

+ TDOOS POCNIGM NPOMIDNSO0N & LEFIG OTITOHATSE TROEODENMA (MOGA PRETENIAN] O DOIVOIICHNN DDOSS WA CHIITS
PEINID DO LIS

Cuerosaam SIRTINLHGE TR JIERTErRIIDCTY COTPYMIDS Crpoxconrenn, nunpanne s i YoTIEOnMaHNN
B UTROUM T OOMTO0 DU |10 HONHGN A8 HOR. NOWTYTMOTEHHHOR (HUISEGM M CEINGEDT S
DL, CTOHWOCTH

Crpuxtunas cywva 120 000 000,00 (Cro guaueats NMuANNOMaNR) pyGneil — N0 cReoNy Criscoaoay COVNAN,
HRZYY Ly & THssmnt PO HORCTivos [0 oRond CTRReiibing,

Tlusn? CTRRTCTIERNOSTI. 1O YUTEMONND

DpavEnis e yoramcanuna

TOPRUTODNN CTRAXORAMMS. POCCHROEA DUQ0DapH.

Cpox pencyann JOoronons Crpaoisius:

Poosop crpsmnssas aotynser 8 oy © o189 conmnipm 20980, & aehcivgmt o «i8s cowmBpn  2000¢.
T T

Mo fercoony CIRAMNOB-ES NOOWSIITCH WCUNCHATERLND DRCTEMINA UNTH HOXCOWE TPODOSENKA, PRCILENNoMNLE
CTpaesdurund @ YONOHMO CpOora ASRCTIMA [O0Uopa CTRAXOOMESS U MO NOASMES CPOIDD WIXKOODA ANIMOCTH 30
OuMban, Zorymedie COTRY vy CTRasDnaTens o nepnd CPOCD CTPIND BINMN .

ML I Hcnoannrens: 3A0 «I'OPCH-Kanurtan»
Dpc r.Tiomenn, y1.Ypuuxoro 16, 4 srax
Ten. (3452) 68-44-81, 68-44-82; 68-44-83

. . http://www.gorsi.ru/, email: info@gorsi.ru
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NOMNC CTPAXOBAHWA OTBETCTBEHHOCTH
JOPAIMMECKOD JTALA NPH OCYILECTRNEHAK OLUEHOYHON RERTENLHOCTA
Ne T591RITEND1329/0

Mactosmumd  Tloowe wuian Crpmosagson - AD sAnkpaCrpaxonamscs wn oowonmen  Jossaesan Crpaxanaens o
NOATREIREOIHE  yonoaui  oropopa  CTRGMCARHRE  DTRETCTORMOCTA Ouenusess N TSHTRATEO13240 (aanee [orosop
CTIONXOBEMA), HOOTLANMNEMOA UOCTLIO AJTOEKED O8 RENARTCR, AGSCTOyET & COOTRATCTENM € [OMGODOM CTPAXODANHR W
“Mpannoanm CTREI0eH NPEDACCRIIANLHDN TTHETCTEAHOCTV OUSHLYHOR 0T 02.11.2015 | sDTOpUE NPUASIEKTER H AKIACTCS
OT0 HEOTHLEMPENGA YECTLID. Nogrectmas sactonuwh Nofws: CTPRXOSaTENnt NOATIONXAIET, NTO NORN a7k Toaruna,
QINTNOMNEN C MM A DGR TR RWOONHATL,

Crpaxosarens: Hanmoncananne: 3A0 «OPCH-Xanwrans
MecToraxommonws: 825003, r. Ticatote, yn. Ypuwuroro, o, 16
WHH 7204081945

OOwOKT CTPAXOGANMN: He NROTWEIDEHALING IFN0HAATENLCTEY TEREMNORNM CIREC0BBHIA

HNYLOCTREHHEE WTED0s CTEaXD0aTeNR, Canluntbe C

a) pacxom  MacTynn OTReTOY TH 33 NPMARHENNE BPENE WWYLECTRAHMWM wiTepocam Burononpuolperarenci &
POHMLTITO Mapywmsn CIPpacesTeNem A0r000£8 KA NPOBRRCHNT QLN PV OCYLLLBCTRNEw FACTPRXONEMMON ABRTEMEHCCTY,
0) DACHOM HECTYNNEHME OTDETCTREHNOCTM 38 (IPMNHNEHHE BPCSIE NMYLLECTREHMBIM AHTHEGSMM Barogonprotperaiensh o
POSYMLTETE MR ILEHNR TROOODINHA DUASEELHOID SH0HA, (RCALPANLARIX CTEHIUPTON OLEHEN, ML MODMATHINLX NPDDDOLX
o Peeonhiod SoA0DILAN 0 OBRBCTH SUMNCHNER AERTRIHOLTH, CTANIAPTOD A NPOLAN OLEHINHOR JHSETRMIHOLTH,

B) PHCEDM SOSANOIEBOMAR HOTPOANNARH-HL GG # WHIX pacxogon Crpomosarans (38CTRAX0REHMOIT rvual, B conaw C
S BNy TROCCOMMENN (HOWMK, IPETEXINAMA) O BOMMILENM BECAD, DWACE HACTHTVIGHAR OTBETCTRESCCTY 28
TTEMUMHEHIS EUTOROND SSCTRINCOaN D0 JOrosopy CTPESOBBHAR,

Crpaxonon crysad:
CoBRimn, HEIBAHME I 11 3,1.2.2 TIpanin CTRmneain, RpegycuaTpakume n. 2.2 forosopa

CTPSDORNNA, T MSTTYTLISHMEM K TOpME ACMMKANT CORIONHOTTY CTPOXOBRHMEH NEOHINOLTA CTRAXOYI
e VATY BalfOROnpuOBDETITENNM, BRER AWYLUMCTREH WM IMTRECCIM IITODRX HMECEH B ey TETE
DOCTPRXRIOIE SATANO0TH CTpRmaaTans, ¥ nososciiing oiRIaHHOCT, CTHM0OLID OCYLECTEMTS
RUNNATY STDENDROID SOINBILCHHE

CTDANCOLN CYMOEM THENE RINSITTR DOINMKIOBEHNG NENPEFBATEHHNE CyIROHME # WX PACKDLOD CTDANCHITRNN, CaninlX
C 2ARANEHHEWA ONY TPOCCRGMMEMA (MCHINM, MDETEHITIVM) O ROINOUSHST BDOAD, PWCK MACT)TINEHAN OTRSTCTREHHOCTH &
NI OTOPOID JSCTRAXIENY N0 AOFDR0EY CTRAXOSIMA, NPV YENOHMK YTO

TRGAD POTKOMS MDAFSAIMTEIRHO PVCKMONND COTNacoBIMS 00 CTpaxosumron,

TINNE DRCAOMM NECVIBEARIE C LEETR0 OTKNOHATY TPEO0SEMAR (HCIH, NPETEXINN) O SCIMBLIAM FORLI MWW OWUIMTL DIsNED
DOIMBULLHMN

DIUDMOMHEN SENTRNRHOSTR. ARATRNLHOCTE COTRYANMOs CYRExSaTaNA, HATDANNENNAS 1@ YOTRNCONS
1 OTHCLLONNK OB LOTTON Cuptetd PREOHHDA MW WHOR, NDESYTMOTREHHOR JEREDANLHIMK CTENGADTINM
O, CTOMMCCTW

Crpaxosan cywms: 120 000 000,00 (Cro nsagsiate MAKOHEE) PYENER ~ ND KDNZOMY CTRINOBCKY CHYMB0, HSCTYIELIONY R
RSO CRoMn aedcTarm [lorouopn Grpuxosssamn

DwwT CTOOTCTRRIOCTH. HE YOTIHOBNEH

@pamesvn W YETR0RNNA

Tepprropwn CTpaxomanes:; Poconiiocan Seaepaums

Cpor poncTawm JOronopa CTPAXODnaMHs:

L1 0000 CTPaxXOBasR BCTYNOET & CHNY C +19% CONTAGPR 20207. u qoRcTaYET A0 «18x ComrGpn 20217, BRICUKTENHO.

M [loconopy Cr{sxadiee NOIPLWSACTCS WOKTTIONHTENEHD NPETESINN WIN WCKDALO TDOSOBRNNR, NDETBABNEH I CTpaxaarano

unmmMmmwunmwmwMamw.mmuom
porpywscavn Crpaxosarans i NENnaa CPOKD CTRIXDOIHMN.

o CrpRroagrans.
Pod ,l
m.ropcu-xyﬁmu'
\ P
R J: '*’"‘_znﬂfutﬂr T M B/
— mp,rnnen) o 'n’ 4ud P
b—— ﬁ /
— /
§ Mecmo v dami ssidauy nanucar & Tiolon 427 seayoma 2020 &
t: :: ‘
—_—
;‘
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KOHCANITMHTOBAA PYMIA

HUcnoanntenn: 3A0 «I'OPCHU-Kanuram»
Dpc r.Tiomenn, yi1.Ypuuxoro 16, 4
Ten. (3452) 68-44-81, 68-44-82; 68-44-83
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AccounAuun
«PYCCKOE OBIIECTBO OIEHIIKOB»

CBUJIETEJIbCTBO

O "WIEHCTBE B CAMOPETY/IHPYEMOH OPTAHH3ALIHH OLIEHIIIMKOB

Ouenmuxk:
Tepaees Koucrantun Hukonaesny

(DTN, MM I AT EINSO)

HHH 721501540089
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BRJIIOYEH B peectp wienos POO:
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09 mioasn 2007 roaa, perucrpannonnbiii Ne 000272

ONEHIHK HMECT HPABO OCYIHECTB/IATE OUCHOMHYIO ACATC/IBHOCTD
na nceit teppuropun Poccniickol Denepaumm B COOTBETCTBHH
¢ ®enepanbheiM  3akonoM  «O0  OUCHOYHOH  AEATCALHOCTH
n Pocemiickoit ®enepaimny Nel35-@3 ot 29.07.1998r.

: o
: i
: 3 ’

<

J -
s - -

Beizano 22 mwoasn 2020 roaa.
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KBAAU®HUKALIHOHHBINA ATTECTAT
B OBAACTH OLIEHOYHOM JEATEABHOCTH

N, 012819-3 L HIOHR 2018

Hacroamumi xpasndakannomuedt arrectar n 06AICTH ONeR0 N

ACATLARNOCTN 10 Il.:tll.!.‘.l!.\!‘}lﬂhl (IU.(‘HO"IMHfl ACATEARNOCTH
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EM AR I'epneeny Koncrantuny Hukonaesuay

E3 ocHOEANMN penrenns peAeparLROro GIAKETROIO YIPEKACHHA
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VIPABACHYECKHX K Afpose
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MPUJIOKEHUE 2. KONIMU JOKYMEHTOB, HCITOJIL3YEMBIE OLIEHIIIUKOM U
YCTAHABJIUBAIOIIME KOJMYECTBEHHBIE U KAYUECTBEHHBIE
XAPAKTEPUCTHKHN OFBEKTA OLIEHKH (ITPABOYCTAHABJIUBAIOIINE 1
MMPABONOJTBEPKJAIOIIUE JOKYMEHTBI, A TAKKE TOKYMEHTBI
TEXHAYECKON MHBETAPU3AIINM, 3AKJTIOUYEHUS DKCIEPTH3, A TAKKE
JIPYTUE JOKYMEHTBI IO OB BEKTY OLIEHKH (ITPU UX HAJTUUMH)

KOHCAITUHTOBAA TPYMMNA
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99Fr2015-6057 1)

443045, r. Camapa, ya. Aspoper, 148, Tex. (846)207-55-13, daxc (846)226-33-26
hittp:/wwnw samara. arbitr o, e-mail: mfoj@samara.arbitr.m

OINPEIEJIEHHE

06 ampemnx 2015 roga Jexo Me A535-206882014

ApbuTpasssi cyo CaMaperol ofnacTd

Ecocrase  Cymem Mamenesa HA

IIPH BeJeHEH MPOTOEQIA CynefHOro saceJaHET MOMOIIHHEOM cyIbH YmaToss M.B.
paccMoTpeE B cyZedron sacegamms 30 mapra 2015 rona samenemns Tpytmmosa Ceprea
Bacumeesrga, AQ «CepeEcER DeHTp GyPeERT) O BETHICHHE B peecTp TpefoBammi
EpeIETCOpOE 00 Jexy no samelenso (00 Toproest gom «Paaaxos

E OO0 «BECy

0 HECOCTORTENBHOCTH {GaEEpOTCTRR)

IpH YU4CTHH B 3aCEIAHHH :

ot TpyGercea C.B. — Tpyomsce CB.

or gomsseEa — Csmda DA | nosepesmocts ot 11.04.2014, ITackymosa A B., ToEepeEROCTE OT
11.04.2014

ot $HC — Kyopes MB., zosepesmocts ot 15.04.2014

OT ApOETpasHoTe yIpasrmomere — Darysusa JLA | aosepersocts or 02.02.2015

VCTAHOBHI

Onpegenenmen AptuTpasEore cyga CasapcekcH ofmacts ot 18.12.2014 B orHOmeHHH
000 «BBEC» ppegesa mponegypa Halmonemms BpeMeHERM VIpAaBIOImEM YTECPEISH
Bymroces Mazcmus [epuanosma.

Kpemsropn ofpaTHOHCH B CVI ¢ SafBIeHHEM ¢ BETIOUEHHH HX TpeOOBAHHH B peecTp
Tpedosanei xpegaTopos 000 «BBCy» B cocTas TpefoBaNuS KpeIHTOPOE TPETheE OUepeTH, 3
B 9acTHOCTH Tpefosamme |pyOuEcoea Cepres Bacwinesmwa B cymmae 35 714 377 pyG.(momr
34074731, 22 py6. memn 819 923, 20 py6.. mpomerTar 819 923 | 20 py6., AO «CepeHcHBIH
mesTp Gypemman B cyuue 4 748 021, 10 pyl. ( moar 4 247 575, 54 pyd., 300 448, 56 pyo.-

R ey TP IIR Hcnonnnrens: 3A0 «'OPCH-Kanurany
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2 AS5-206582014
HeyCToHEa)

B xone cymefroro 3acelaHHi NpelcTABHTENH 3AABHTETE DOLIEPEANH 3AMBISHHE, TPOCHTH
€ro VICEISTBOPHTE.

IpexcrasETens BpeMeHHOTC YOPaBISKNEro JOTEHHEAR He BOpamala OpOTHB
VOOBTETECPEHNET JASBICHHA.

IpexcrasETemn  IODEHHEA MOITepAATH MOSHIHE) EBPEMeHHOTO —YIPABIHIOMIETO
JOMEHHES.

[NpexcragrTems $HC PoccHE ocTaBHa paspemenne BONPOCOS HA YCMOTPeHHE CyIa.

Brlcmymas cropeH, HCCISIOBAE MATEPHATH 3afBISHHA, CYd NPHXOIHT K BHBOIY, 9IO
SAABJEHHA NOLISEAT TaCTHIHOMY YIOBISTEOPeHHED 0 CAeIVIOIIEM OCHOBAHHAM.

Kax yEasamo B momomeHHE:EX cT. /1 $ezepamBoro sakoma ot 26.10.2002 Ne 127-$3 "0
HeCcOCTOATENBHOCTH (JaEEpoTcTEe)” (Zatee JakcHa o OaHEpoTcTBE) TpeGOBEHHA KPeIHTOPOE,
ODOCTYIHEIIHE B CYOd B TedeHHe TPHANATH KATSHIAPHBX JHEH © JaThl onyOAHKOBAHHA
coo0eHHs ¢ BBEICHHE B OTHOIISHHH JODEHHEA NPONSTyPH HAGMIOISHHA paccMaTpHEAKTC B
cyde0HOM 3a3CEJAHHH, TIe NpoBepAeTcd HX 00OCHOBAHHOCT: H YCTAHABIHEASTCH HATHUHE
OCHOBAHHH 1714 BEIIYEHHET B peecTp TpeGOBARHE KPeIHTOpPOE.

Coraacao cratead 4,6,7 3axoEa o GEEEpOTCTBE pasMep JeHeRHEIX OOH3ATENBCTE IO
TpefoBaHHAM KPeJHTOPOE CUHTAETCH VCTAHOBIEHHEIM, €CIH OH DOJTBEPEIEH BCTYIHBIIHM B
SAKOHHYED CHTY PeIISHHEM CYIa, pelleHHeM HATCTOBOTO OPrdHa © B3BEICEAHHH 33I0DEEHHOCTH
H JOEYMEHTAMH, CEHISTENbCTEYIOIMMEME O OPHSHAHHE J0VIEHHEOM 3THX TpefoBAHHIE, a TAKEE B
HHEBIX CTYIAIX, NpeIyCcMOTPEHHEX YEasaHHENM PeepanbHEM 3aK0H0M.

TpeGosamne Tpyturosa Cepres Bacuneermua B cymme 35 714 577 pyd.(zoar 34 074 731,
22 pyo. memm 819923, 20 pyS., mpomentm 819 923 | 20 py0. K DOMAHHEY DOOTESPEISHO
pacmackoi ot 20.08.2012, morosopod saiva ot 24.09 2012, axToM DpHeMa-IepeIaTH BeKceneH
or 10.04.2014, cornamermen o6 orcrymaoM oT 31.03 2014, sauravse yueTa Bencene, KOMEAME
BEECRTeH.

Tpebopamme AQ «CepemcHrmi meHTp Oypemmas B cysae 4 748 021, 10 py6. ( mgoar
4247 575, 54 pyo., 500 448, 56 py0.- EeycTOHEa) K INDEHHMEY DOITEEPEISHO ODPOTOKOIOM
BCA ot 03.09.2014, norcsopon NelD or 03.04.2014, akTamm B cueTaME-DAKTYPhl, AKTAMH
B3aHMHEIX pacaeros 3a meprox ¢ 01.01.2014 mo 25.11.2014

[pr TasEx ofcTOATENIBCTEAX, CYI NPHXOIHT K BHEOIY, 9TC TpedoBaEHA KpemuTopos 000
«BBECryr coegyer yIOBISTBOPHTR H BEMIOGHTD HX K3k KPeIHTOPOB TpeThell OUEpedH, a B
gacTECCTH | pyOuHoEa Cepres BacminesHua B cyaue 35 714 577 py6.(zomr 34 074 731, 22 py6.
mesH 819 923, 20 py6., mpomesTar 819 923 | 20 pyd., AQO «CeppHcHNE meHTp OVpeHHA» B
cysne 4 748 021, 10 pyS. ( moar 4 247 375, 54 py6., 300 448, 56 py0.- EeycTOHES)

KOHCANITMHTOBAA PYMIA
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3 ASS-206582014

Pyxosoncteyacs cr.cr. 184, 185 ATIK PP, cya

OIIPEIETH.I:

BrmowsTs B peecTp Tpebosanui kpemaropos 000 «000 «BBCry»  Kax xpeIHTOpOE
TpeTheH OUepeIH:
1. Tpybunosa Cepres Bacwisesmua & cyrme 35 714 577 py6.(zomr 34 074 731, 22 pyd. nesn
819923, 20 pyt., mpomerTa 819 923 | 20 pyo.
2. AQ «Cepencebri nenTp Oypernas B cysse 4 748 021, 10 pyo. ( zoar 4 247 575, 54 py6..
500 448, 56 py0.- BeyCTOHES)

Onpenenesne MoEeT GHTH o0xanosano B OIHEEATIATLE apOHTPOEHbIH ANELIANECHEEE
cya, r.Camapa ¢ HaOpaRTeHHeM ANSTIANHOHEOH Eano0sl uepes ApOuTpasHnnt cya Camapcrod

oQIacTH.

Cymea / HA Mamenes
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