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Otuer 00 OIICHKC prHO‘IHOfI CTOMMOCTH

KoHkypcHOMY ynpaBJ/iSIloIemMy
000 «Kapain»
Ony¢ppuenko 0. B.

YBaxkaemslii FOpuii Bsueciaposuy !

[To BameMy 3ampocy W B COOTBETCTBHM C JOTOBOPOM HaMu ObUIa IMPOU3BEICHA OICHKA
PBIHOYHOM cTOMMOCTH aBTo3anpaBodHoi crtaHiuu KNe 43:10:430301:214 u 3aHMMaeMOro
semenbHOro yudactka KNe 43:10:410801:20, pacmonokeHHbIX 10 aapecy: KupoBckas o0mactb,
Kuknypckuit paiion, c. Teipeimkuno, Tpacca KupoB - Hwxamii HoBropon. OOBeKT oueHKH
paccMaTpUBAJICS KaK €AUHBIN MMOJTHOUEHHbBIN JEUCTBYIOIINUA KOMILIEKC.

Ouenka BbIMIOJIHEHA MO cocTosiHuio HAa 12 centsops 2017 roma. IIpoBepka mpaBoBOrO
MOJIO’KEHUSI 00BEKTOB HE MPOBOIUIIACK.

Pa3BepHyTass xapakTepucTHKa OOBEKTa MpEACTaBlIEHA B HACTOSIIEM OT4YeTe 00 OICHKE.
OTtaenbHBIC YaCTH HACTOSIICH OIEHKA HE MOTYT TPAKTOBAThCS Pa3/eibHO, & TOJBKO B CBSI3U C
MOJIHBIM TEKCTOM OT4YeTa, MPUHUMAs BO BHUMAHHE BCE COJIEPIKANIUECS B HEM JOMYIICHHS U
orpannueHusi. OlieHKa MPOU3BE/IeHAa B COOTBETCTBUM ¢ TpeboBaHusMu denepanpbHoro 3akoHa OT
29.07.1998 Ne 135-®3 «O06 onenouHo# aesTenbHOCTH B Poccuiickoit deneparun» u GheaepaibHbIX
cranaaptoB onenku (PCO NeNe 1, 2, 3, 7).

HeoOxonmumass wHpOpMamusi W aHAIMW3, WCIOIB3YEMBIH IS OLEHKH CTOWMOCTH,
MIPEJICTaBJICHBl B COOTBETCTBYIOIIUX pa3jenax ordera. [IpoBeneHHbIE HCCIEOBAHUS M PACUETHI
MO3BOJIAIOT CJENIaTh BBIBOJ, YTO PHIHOYHAS CTOMMOCTh OOBEKTa OLIEHKH IO COCTOSHHIO Ha JaTy

OLICHKU COCTAaBJISICT.

13 695 000 (Tpunaouyame munnuonos wiecmovcom 0eeaHOCMO
namo molcay) pyonei.

C yBa:keHuem,
HHIUBUAYAJIbHBIN NPeANPUHUMATEJIb,
oueHmuUK | kareropumn P.®. Hlaiixyanun
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Otuer 00 OIICHKC prHO‘IHOfI CTOMMOCTH

1. O6bwme cBeaeHunn

1.1 3apaHue Ha OLEeHKY

O0BeKT OLleHKH

ABTo3anpaBouHas craHuus (Hexwioe 3manue mwi. 20,3 KB.M, pe3epByaphl, TOIUIMBO-pa3IaTOYHbBIC
KOJIOHKH U TIp. ), B T.4. 000pyAoBaHue (MOAPOOHO cM. pa3z. 2 Tadi. 2.2)

Anpec: Kuposckas oOmacts, Kuxaypckuii paiion, c. TeipsimkuHO, Tpacca KupoB - Hwkanit
Hosropog, 3emenbubiii yaactok KNe 43:10:410801:20

HNMmymecTBeHHbIe IPaBa HA 00BEKT OLIEHKH

3manus  (COOpPYKEHHsI) U 3EMeNbHBId Y4acTOK Ha TpaBe COOCTBEHHOCTHM NPHHAJJICKAT
000 «Kapait» THH 1201998214, OI'PH 1131224000676. [IpenocraBneHHbIE TOKYMEHTHI:

e Brmmcka u3 EanHOrO rocyaapCcTBEHHOTO peecTpa HEeOBIKMMOCTH O IIpaBaX OTACNBHOrO JIMIa Ha
UMeBIIHecs (MMeromecs) y Hero o0bekTsl Hensrkumoctd ot 20.03.2017 Ne 16-00-4001/5002/2017-1317;
e  UuBenrapuzanuonHas ommck Ne 3 ot 20.07.2017.

OrieHrBaeMOe MPaBO — MPAaBO COOCTBEHHOCTH

Orpannyenns (00peMeHeHUs]) MPaB, YYUTHIBAEMbBIX NMPHU OlleHKE 00HEKTA OLEHKH

OueHka 00BEKTa MPOBOJUTCS MCXOIS M3 IMPEANONOKEHHs, YTO OOBEKT OLEHKU HE 3aI0KEH U He
OOpeMEHEH JOITOBBIMU 00s3aTEIbCTBAMU M OIPAaHMYEHHMAMH HAa BO3MOXKHOE HCIOJIb30BAHUE
(IpaBaMHM TPETHUX JIMIL)

Oco0eHHOCTH IPOBeIeHUsI 0CMOTPA 00bEeKTA OLIEeHKH
OcMoTp 00BEKTa HENBIKUMOCTH JIOJDKEH OBITh OCYIIECTBIECH HEIOCPEICTBEHHO OIICHIINKOM,
COBMECTHO C TPEICTABUTEIISIMH 3aKa3unka. Pe3ynbrarel 0CMOTpa JOKHBI ObITh O(OPMIICHBI B BUJIE
¢dororpaduit n oOmEeH omeHKH cocTosiHUS OO0bekTa. DoTorpaguu AOIKHBEI  OTpaXkaTb (aKTOPEI,
BIIMSIIOIINE HAa CTOMMOCTh HamOoJiee CYIIECTBEHHBIM O0Opa3oM M yYHTHIBaEMbIC B JAJIbHEHIIEM IIPH
oneHke. [IpunoxeHHBIX K oT4eTy 00 oreHke ¢(ororpaduil AOMKHO OBITH JOCTATOYHO, UYTOOBI
c(hopMUPOBaTH 0OBEKTUBHOE MHEHUE 00 OOBEKTE OIICHKH.

Ilopsiiok U cPOKM MpeaocTaBIeHUs 3aKaA3YUKOM He00X0IUMBIX /Il IPOBEAeHHs] OLlEHKU MATepPHaJIoB
u nHpopManuu
OHCHHII/IKy peaoCTaBJIACTCA IMOJHEIN  00BEM MMpaBOyCTaHABJIUBAIOIIUX HOOKYMCHTOB, a TaKXKe
JOKYMCHTalWHu, yCTaHaBHHBaIOIHeﬁ KaUCCTBCHHBIC M KOJIMYCCTBCHHLIC XapaKTCPHUCTHUKHU 00BEKTA.
O0beM HeoOXOIUMBIX JOKYMEHTOB ONPEAEISIETCS OLCHIIMKOM CaMOCTOSATENbHO. Bce m0KyMeHTHI
IPEIOCTABIISIOTCA 110 3aIpOCy OLIEHIIUKA B pa3yMHbIE CPOKH.

HeOﬁXO)]I/IMOCTI) MPHUBJICYCHUSA OTPAC/ICBLIX IKCIIEPTOB

CTOpOHBI J0roBopa HUCXOAAT M3 OTCYTCTBUA HGO6XOILI/IMOCTI/I MPUBJICUCHUA OTPACIICBBIX 3KCIICPTOB.
Hpez[nonaraeTCH, YTO OICHIIUK oGnaL[aeT AOCTAaTOYHBIMHU 3HAHUAMU JIS1 IPOBCACHUS HCCHGHOB&HI/Iﬁ,
HeO6XOI{I/IMLIX B paMKax HaCTOSIH.IefI OLICHKH. B ToMm CJIydac, €CJiM B IMPOLECCCC OLCHKU BBISIBUTHCS
HEBO3MOXHOCTL IPOBEACHUA OLUCHKHU 0e3 MMPUBJICUCHUA OTPACIICBBIX J3KCIIEPTOB, OLUCHIIUK 00s13aH
HpOI/IH(l)OpMI/IpOBaTL 3aKa3dyrKa O HGOGXOILI/IMOCTI/I HCCHeHOBaHHﬁ, Tpe6yfoumx CliCqaJIbHBIX 3HAHUM.

TpeOoBaHus K yUeTy BIUSHUA 00peMeHeHHMII Ha CTOUMOCTh 00beKTA OLeHKH

[lo manHBIM 3aka3unka OOBEKT OLEHKH oOpeMeHeH 3anorom. lIpoune orpanudenus: (oOpeMeHEHMs)
MpaB B OTHOIIEHWH OOBEKTA OLEHKH OTCYTCTBYIOT. OJHAKO OLIEHMBaeMbIE MPaBa PacCMAaTPUBAIOTCS
CBOOOAHBIMH OT KaKUX-THOO TpPeTeH3WHd Wi orpaHndeHnid. HeobxommmMocTe B ydeTe BIHMSHHA
JaHHBIX (aKTOPOB HA CTOMMOCTh OOBEKTa OIIEHKH OTCYTCTBYET.

IIpeanonaraemoe MCNoJb30BaHHE PE3YJIbTATOB OLICHKH U CBSI3aHHbIE C 3THM OIPAaHUYCHUSA
Jns nenell Kynu-IpoJiaXku B paMKax KOHKYPCHOT'O IMPOU3BOJCTBA B COOTBETCTBUU C JIEHCTBYIOIIUM
3aKOHOJATEIbCTBOM

IIOHyIJ.[eHI/IH, Ha KOTOPBIX J0JKHA OCHOBBIBATHCH OLICHKA

e OreHka UMYIIECTBA IPOBOANUTCS HA OCHOBAaHMH WH(OPMAINNH, MPEIOCTABICHHONW 3aKa3UMKOM, a TaKXkKe
JIMYHO COOPaHHOH OIEHITUKOM HH()OPMAITUH.
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Otuer 00 OIICHKC prHO‘IHOfI CTOMMOCTH

o OI_ICHKa IIPOBOAUTCA U3 IPEAIIOIOKCHUA, YTO 00BEKT OIICHKH HC 3aJI0OKCH U HEC o6peMeHeH JOJITOBBIMHA
00s13aTeTLCTBAMHU U OTPaHUICHUSIME Ha BO3MOYKHOE HCITOJIb30BaHME (IIpaBaMy TPETHHX JIHII).
e [Ipounme momymieHWs W OTPAHWYCHUS (QOPMYIHUPYIOTCS OICHIIMKOM, HCXOIS W3 ITOCTABICHHOW IICIH
OLCHKH, MPEAIIOIAra€Moro UCIoJIb30BaHNA PE3YJIbTATOB OLIEHKH, a4 TAKXKE CHCI_[I/I('I)I/IKI/I o0BeKTa OILICHKMH.
eab oneHkn

OrnpeneneHne PHIHOYHON CTONMOCTH 00BEKTa
Bun onpenesasiemoii croumMocTH

PerHOYHAS CTOMMOCTH 00BEKTa OLIEHKU
JdaTa npoBegeHus1 OLEHKHU

12 cents0ps 2017 rona
Cpok npoBeieHUsI OLlEHKHU

P A3YMHBIC CPOKU JIs1 KAUCCTBCHHOI'O BLITTOJIHCHUA pa6OTI)I

1.2 CBegeHus 0 3aKa3uyMKe OLeHKU U 06 oLeHLluKe

3aKa34yHK OLeHKH
000 «Kapaii»

MHH 1201998214, OI'PH 1131224000676, nata npucBoenust OT'PH — 11.04.2013
Anpec: 425032 Pecniyonuka Mapuii D11, Bomkckuit paiion, c. [lomaper, ep. ConHeuHsIl, 1. 3

OuneHIuK

WunuBunayaneseiil npeanpuaumatens Hlaiinynnun Pycnan ®@aputoBuy

WHH 165101126867 OT'PHUII 304165109300207

[Macmopt 92 03 368355 Benan Axryounckum OBJI rop. Hmxuaekamcka Pecriy6nuku Tatapctan
nmata Bergayuu 21.05.2002 xox moapaznenenns 162-021

Anpec: Pecniyonuka Tatapcran, r. Kazans, yn. Hekpacosa, 1.23, 0d.35

ITouToBsiii anpec: 420104, . Kazaus, a/s 508

Tei. +7-987-290-79-79 e-mail: rush2803@gmail.com, 5277979as@gmail.com

Hupopmayus o urencmee 8 camopezyiupyemotl Opeanu3ayuu OYyeHuKos
e Accomuanun CPO «HarnmonanpHast KoIerus clielaaicTOB-0ICHITHKOBY, T. MOCKBa
Howmep B peectpe — 732, nata peructpanuu B peectpe - 04.03.2008
Peectp wienoB Accommanyu CPO «HKCO» npencrasieH Ha caiite www.nkso.ru
Obpaszosamenvroe yupedcoenue, cepus, HOMEpP U 0ama bldauu OOKYMeHMA O NpoheccuoHarbHOM
obpazosanuu
MeKOTpacieBOo WHCTHTYT IOBBINICHUS KBAIU(PHUKAIMA M IEPEIOATOTOBKA PYKOBOISIINUX
KaJpoB U criennainucToB Poccuiickoil skoHoMuueckoil akagemuu uM. I'. B. Ilnexanosa, numiom
0 TpodeCCHOHANLHON IMEepenoAroToBKE IO MporpamMMme JOMOJHUTEIHFHOTO  BBICIIETO
obpaszoBanus "llpodeccroHanbHas OllEHKAa W 3KCIEepPTH3a OObEKTOB M IMpaB COOCTBEHHOCTH',
ITIT Ne 411093 ot 30 centsaops 2000 r.
Obpaszoseamenvroe yupedicoenue, cepus, HomMep U Oama 6vl0ayu OOKYMEHmAa O NOGbIUUEeHUU
Keanuguxkayuu
WHCTUTYT 3KOHOMHKH, ympaBiieHuss W npasa (r. KaszaHp), CBUAETEIBCTBO O IOBBINICHUH
kBannuKaluy, Beiiano 14 nosops 2003 r.
WHCTUTYT 3KOHOMHKH, ympaBiieHuss W mpaBa (r. KaszaHp), CBUAECTENHCTBO O TOBBIIICHUU
kBajuukanuy, Beigano 18 Hosops 20006 .
Csedenus o cmpaxosanuu paxrcOaHCKoU OmeemcmeeHHOCMU OYeHWUKA
I'paxmaHckast OTBETCTBEHHOCTH OIICHIIIMKA 3aCTPaxOBaHa B
OAO «AnbdaCrpaxoBanue»: ctpaxopoit monuc Ne 4991R/776/00801/6,
nepuon crpaxoBanus ¢ 18.03.2016 mo 17.03.2017, crpaxoBasi cymma 30 MiH. pyoO.
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Otuer 00 OIICHKC prHO‘IHOfI CTOMMOCTH

Hp](lBJ'leKaeMbIe K MNMPOBEACHHUIO OICHKH H IMOAroTOBKE O0TYETA 00 oleHKe opranm3anvm M
CIIEHAJTUCTDBI ¢ YKA3aHUEM HUX KBaJ’llﬂbl/IKaHl/ll/I N CTCNICHU UX YIACTHUA B MMIPOBCACHUM OILICHKH o0beKTa
OIICHKH

Kakwue-mnbo uHbIe opranu3ali MU CICHUAIMCTBI K IMPOBCACHUIO OLCHKMW W MOATOTOBKE OTYETA HC
ITPUBJICKAINCE.

1.3 OcHoBHble (paKTbl U BbIBOAbI

OcHoBaHue /IJIsi MPOBeIeHHsI OLIEHKH
Horoeop Ne 151 ot 02.08.2017

Oomas nadopmanus, HICHTHPUIUPYIOAs 00bEeKT OLEHKH
Kommuieke nMyniecTBa aBTo3alpaBOYHOM CTaHIIUU
Anpec: Kuposckas oOmacts, Kuxaypckuii paiioH, c. TeipsimkuHO, Tpacca KupoB - Hwkanit
Hosropon (Ha 3eMeIbHOM yYacTKe ¢ KaaacTpoBsiM HomepoM 43:10:410801:20)

Pe3y.]1bTaTl>l OLCHKH, MOJY4YC€HHBbIC ITPU NIPUMECHCHUHU PA3JIUYHBIX ITOAX0A0B K OLICHKE

Aemo3zanpasounas cmanyus
3arpatasiit mogxox — 10 149 000 py6.
CpaBHUTENBHBIN MOIX0 — 000CHOBAH OTKa3 OT MCIOJIb30BAHUS
Hoxomusrit mogxox — 11 760 000 pyO.

3emenvHblli yuacmox
3arparHblii monxox — 2 537 250 pyo.
CpaBHUTENBHBIN MOIX0 — 000CHOBAH OTKa3 OT MCIOIb30BAHUS
Hoxomusiit mogxox — 2 940 000 py6.

HTorosasi BeJIM4MHA CTOUMOCTH 00bEKTA OLlEHKHU
PriHouHast crouMocTh 00bekTa oreHku — 13 695 000 py6.

OrpanuyeHus U npeeabl NPUMeHEHHUSs MOJy4eHHOH HTOr0BOIl CTOUMOCTH
PaccuntanHas BenwmYWHA PHIHOYHON CTOMMOCTH TIPHMEHSETCS TPU OINPENCICHUN HAYaJbHOW IEHBI
TOPTOB

JaTa cocTaBjeHMsI M IOPSIAKOBBI HOMeP 0TYeTa

12 centsiopst 2017 roxa IMopsakossiit Ne 151/3
Hamno6osee 3¢ pexTnBHOE HCOIb30BAHUE 00bEKTA OLIEHKH
Hcnonb3oBaHue no npsiMoMy Ha3HaueHHUIO B kKayecTBe A3C
OcraTo4Hasi CTOUMOCTh 00BEKTA OLEHKH M0 JAHHBIM OYXIaJITepCKOro y4era

13 432 958 py6. 19 xom.
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Otuer 00 OIICHKC prHO‘IHOfI CTOMMOCTH

2. Pe3ynbTaTbl OLLEHKH

Tabauna 2.1 Pe3yabTaThl OlIEHKH

PoiHounas
No HaumenoBanue
CTOMMOCTb,
n/n o0beKTa
pyo.
ABTO3anpaBoYHast CTaHIMS, HEKWIOE 3JJaHue,
1 mromans 20,3 kB.M KNe 43:10:430301:214 9200000
2 Pezepayap 01 (AI1-92) O6bem, ky0.M 25 293 000
3 Pezepayap 02 (1) O6neM, ky0.M 50+50 1013 000
4 PeszepByap 01 (AH-95) O6bem, ky6.M 10 147 000
5 TPK Hapa 28-16 B konuuecTse 4 mIT. 302 000
6 3emenbHbI yuacTox KNe 43:10:410801:20 2740 000
mioniaaeo 2200 KkB.M
HUTOrO: 13 695 000

OI.IEHKy BBINOJIHUJI M MOATOTOBHJI OTYET
OIICHIIUK | KaTreropumn

P.®. Maiixynnun
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Otuer 00 OIICHKC pb]HO‘IHOfI CTOMMOCTH

3. TepMUH UCNOJIb3YEMOI0 BUAAA CTOMMOCTH

B cootBercTBuM ¢ TpeboBaHuaMu PeaepanbHoro 3akoHa ot 29.07.1998 Ne 135-03 «O06 oneHO4HOM
nesaTenbHOCTH B Poccuiickoit Denepannm» prIHOYHAS CTOMMOCTb 00BEKTa OIEHKH — HanOoJiee BeposTHAS
[[eHa, TT0 KOTOPOU OOBEKT OIIEHKH MOXKET OBITH OTUYXJICH Ha OTKPHITOM PBIHKE B YCIOBHAX KOHKYPEHIIHH,
KOTJIa CTOPOHBI CENKH JeHCTBYIOT pa3yMHO, pacrioiarasi Bceit HeoOXxoaumMon nHpopMaIliei, a Ha BeTHIHHE
[IEHBI CACTKN HEe OTPaKArOTCA KaKHue-TH00 Ype3BhIYaiiHbIE 00CTOSTENHCTBA, T.€. KOT/Ia!
— OJHa W3 CTOPOH CIIENKH He 00si3aHa OTYYKJaTh OOBEKT OIEHKH, a Jpyras CTOpOHA HE o0s3aHa
MPUHUMATH UCTIOITHCHUE;

— CTOPOHBI CIIENKH XOPOILIO OCBEAOMIICHBI O TIPEAMETE CAEIKH U IEHCTBYIOT B CBOUX HHTEpECaX;

— OOBEKT OIEHKU MPEJCTABIICH Ha OTKPBITOM PHIHKE MOCPEICTBOM IyOJUYHOUN O(epThl, TUITHYHON
TUTSL @aHATIOTHYHBIX 0OBEKTOB OIEHKH;

— IIeHa CIIENKH MPECTaBIsAeT co00i pa3yMHOE BO3HATrpaKIEHHE 32 OOBEKT OIEHKH W MPUHYKACHUS
K COBEPILECHHIO C/ICIKH B OTHOIICHUH CTOPOH CIEIIKHU C YbeH-THOO0 CTOPOHBI HE OBLIIO;

— IUIATEeX 32 00BEKT OICHKU BBIPAXKEH B ICHES)KHOH (opme.

B cooTBeTcTBHHM ¢ KOHIEMIMEH pPHIHOYHOW CTOMMOCTH HamOollee BEpOATHAS IIeHa MPOIaKH
OTIpeeNsieTCs] TPHU BBIMIOMHEHHH psAJa KOHKPETHBIX YCIOBUH, B TOM YHCJIE MPOAOIDKHUTENFHOCTh
BBICTaBIIEHUSI O0BEKTA MOJDKHA OBITH JOCTATOYHOHW JJISi TOTO, YTOOBI OOBEKT NMPHUBIEK K cebe BHUMaHWE
JIOCTaTOYHOT'O YHCJa MOTEHIMANBHBIX ToKymnareneil. To ecTh CpoK 3KCHO3WINK OO0BEKTa JOJDKEH OBITh
OOBIYHBIM TSI aHAJIOTHYHBIX OOBEKTOB. B TOXKe BpeMs CPOK IKCIIO3UIIUHU JOJDKEH OBITH MPHEMIIEMBIM IS
MPOJABIla, B YACTHOCTH C TOYKHU 3PEHUS HAKIAIHBIX PACXOJI0B. DTUM 00ECIIeUNBAETCS pean3anus o0beKTa
10 TIeHe, HAWTYYIIed 13 JOCTIKUMBIX, TI0 Pa3yMHBIM COOOpasKEHUsM, JIJIs TIPO/IaBIla U Hauboee BHITOAHON
U3 JIOCTHKUMBIX, 1O Pa3syMHBIM COOOpaKEHUSIM, U TOKymatelns (npojaxka Haubonee 3ddexkTuBHBIM

obpazom).
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4. OnucaHume o6beKTa OLeHKH
4.1 MecTononoxeHue o6bekTa OLeHKHU

[P-243) B
=
2
Betayra
LaxyHbs
P-176) CoBeTck
» HonuHck
O0BbEKT OLIEHKH o
YpeHb
fApaHck
P-176] YpXym
VWEHOB
h CoseTckuii
P-176

Wowkap-Ona

Puc. 1. Pa3MemeHne o0beKTa OLCHKHA OTHOCUTECJIBbHO KPYIIHBIX IOPoOa0B
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OO0LEKT OLIEHKH

ThIPBILUKNHO o
.

Puc. 2. Bua 6amskaifinnx HaceJIeHHBIX MYHKTOB €O CIyTHHKA




OTuer 00 OLEHKE PBIHOYHOMN CTOMMOCTH

GO TonnwmBO 4N BU3HECA

KAPTAA3C MAPLUPYT CA3C 3AMPABKATIOMYTU  ON-LINE CEPBMCbl  MULTIGO TOIMJINBO

WaxyHbA

G«B % Z) V @ Poccus, Pecnybnuka TatapcTaH, KasaHb, - Q 4

‘amuo

KMKHQ

A

Leaflet | © MultiGo 2012-2017

Puc. 3. Pacnono:kenne damkaiimmx KoHKypupyomux A3C
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OTuer 00 OLEHKE PBIHOYHOMN CTOMMOCTH

§= NMYB/INYHAA KAOACTPOBASA KAPTA

5 Q  Yuactkm ~ | 43:10:410801:20

3emenbHbie yuacTku * s

1. 43:10:410801:20

06n. Kuposckan p-H KukHypckui

Nnad 3Y > Mnad KK >  [owuck B rpaHuuax obbekta =

Undopmanyus Ycnyrun

Tun: 3emesnibHbIM yyacToK

Kag. Homep: 43:10:410801:20

Kag. keapran: 43:10:410801

Craryc: PaHee yuTeHHbIN

Appec: 06n. Kuposckan p-H KukHypckuin

Kateropus zemens: 3emMAv NPOMBILNEHHOCTH, SHEPTETUKY,
TPaHCNopTa, CBA3M, PAAMUOBELLAHUA,

TenesuaeHus, HGOPMAaTUK Y, 3eMAn ANA
obecneueHna KOCMUYECKO M AeATenbHoCTHU,
3emnm OsOpOHbI, 6EBOHSCHOCTM " 3emnum
VHOTO CMELVa/ bHO O HasHaueHUA

®opma YactHan cobeTeeHHoCTD
cobeTeeHHOCTH:

Kapacrpoeas 789 624,00 py6.

CTOMMOCTDB:

AexnapupoeaHHas 2200ke. m

naowage:

PazpeweHHoe [inA o6vekTos obwecTeeHH0-4e1080r0
MCrnonb3oBaHue: 3HaueHuA

No AOKYMEHTY. ONA CTDOUTENDbCTBA M IKCNAyaraumm

3BT03aNpPaBoYHO M CTaHLMM

Kapacrpoesiit -
WHXeHep:

faTa nocTaHOBKM Ha 19.10.1999

yuer:
Aata usmeHeHus 16.12.2015
ceegeHnii 8 FKH:

faTta ebirpyzKu 17.12.2015

ceegeHnit uz FKH:

Sl

E3KO © Pocpeectp 2010 | MKK © Pocpeectp 2010-2015 ||
Puc. 5. /lannbie my0JMYHONH KaJacTPOBOi KapThl
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Otyer 00 OreHKe pLIHO‘-IHOﬁ CTOUMOCTH

4.2 KonnuyectBeHHbIEe U KaYyeCTBEeHHble XaApPaKTEPUCTUKHN

ob6bekTa oueHKHU c npuBeaeHnemM gotorpacpumn

[lepeueHb OKYMEHTOB, YCTAHABIMBAIOUIMX KOJIWYECTBEHHbIC M KaYCCTBEHHBIC XaPAKTECPUCTHKH
00beKTa OLICHKH, IPUBE/ICHBI B pazzeie «Vcrounnku nuadopmaiyu 00 00beKTe OLeHKNY. Hike mpuBeIeHbI
OIMCaHUE 3eMENLHOIO y4acTKa, (PM3MYECKHEe M TEXHHYECKHE MapaMeTphbl YJIy4IIeHHH COTJIACHO, a TAKXkKe
OIUCAaHNE KOHCTPYKTHBHOTO UCTIOJTHCHHUSL.

3emenvusiii yuacmox

Kanactposeiii Homep 43:10:410801:20. Mectononoxenue — KupoBckas o0iacts, KukHypckwuii
paiion, c. Teipeimkuao, Tpacca Kupos - Hwwkauit Hosropoa. ITnomans 2200 kB.M. Kateropus 3emens —
3eMJIN TTPOMBIIICHHOCTH. Pa3perieHHoe MCIoab30BaHne — ISl CTPOUTENBCTBA aBTO3AMPABOYHON CTAHIIUH.
KanactpoBas croumocTh 3eMenbHOro yyactka — 789 624,00 py6. mwiu 358,92 py0./kB.M. Popma ydacTka —

TpanenrueBruIHasl.

Asmozanpasounas cmanyus
A3C Bkirouaet B ceds 31aHue onepaTopHoii miomansio 20,3 KB.M, HaBeC IUIOMAIbI0 0KoI0 160 KB.M,
3aIpaBOYHBIE OCTPOBKH, TOIUIMBO-PA3aTOYHbIC KOJIOHKH, PE3ePBYapHBIN MapK M COIyTCTBYIOIIHE CUCTEMBI

(anexTpooOopynoBanue, cucrtembl ympasieHus nogaun ['CM, cuctembl mpuema M OTIyCKa TOIUIMBA,

cHCTEMa aBTOMaTHYECKON CUTHANM3ALUH U TIOXKaPOTYIIEHHsI, OUMCTHBIE COOPY>KEHHS U TIp. ).
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4.3 AHanu3 oOCTaTOYHOCTU U [OCTOBEPHOCTU MH(OpMaLn

VcnonuuTens  NMpOaHANM3UPOBAN  IMPEAOCTaBICHHBIC  3aKa3YUKOM  KONMUH  JOKYMEHTOB,
YCTaHABJIMBAOIINE KOJTMIECTBEHHBIE 1 KAUECTBEHHBIEC XapaKTEPUCTUKN 00OBEKTa OIIEHKH.

AHanmu3 JOCTOBEPHOCTH TPOBOAWIICA ITyTEM COOTHECEHHS MMYILECTBA M3 IEpeyHs OOBEKTOB,
BXOJSIINX B OOBEKT OLICHKH, M JaHHBIX, YKA3aHHBIX B JOKYMEHTaX (TakxKe MPEeIOCTABICHHBIX 3aKa3YHKOM)
Ha 3TO MMYIIECTBO (COOTHECEHHE NPOM3BOAMIOCH IO TAKMM 3JIEMEHTaM CPaBHEHHS, KaK HaWMEHOBAHHE,
KaJacTPOBBIH (MM YCIOBHBII) HOMEP, MECTOINOIOKEHHE, JINTepa U Jp.).

[Tpumeuanne. Ecnu B pe3ynbraTe COOTHECEHUS AAaHHBIX, YKa3aHHBIX B MPABONOATBEPKAAIOUINX U
JIPYTHX JIOKYMEHTAaX Ha 37[aHUSl U COOPYXKCHHS, BBIIBICHO HECOBIIAJECHHE, TO PACUEThl MPOM3BOIATCS
UCXOoAd W3 (aKTUUECKHX JAHHBIX, a B PE3yJbTaTaX OLECHKH OTPAXAIOTCS JAaHHBIE B COOTBETCTBHHU C
MPaBOMOATBEPKIAIOIINMH JOKYMEHTaMH.

[IpoBeneHHOE COOTHECEHHE IIOKa3aj0, YTO IEPeueHb HMYIIECTBA ISl OHEHKH COOTHOCHTCS C
MUMYIIECTBOM, YKA3aHHBIM B IIPEJOCTABIECHHBIX TOKYMEHTax. JlaHHBIH BBIBOJ Tarke OBUI MOJTBEPXKICH
JUYHBIM BH3YaJIbHBIM OcMOTpoM HcronHuTess.

OCMOTp OLIEHMBAEMOT0 MMYIIECTBA OCYLIECTBICH HETOCPEACTBEHHO OLECHUIMKOM. Bbuin coOpaHbl U
NPOAHAJIM3UPOBAHBl TPABOYCTAHABIMBAIOIINE JTOKYMEHTHI, a TaKkKe IOKyMEHTAIlWs, yCTaHaBIMBAIOIIAs
KOJINUECTBEHHBIC M KAYECTBEHHBIC XapaKTEPUCTUKU UMYIIECTBA, UCTIOIb3yeMas B TaNbHEHIIINX pacyeTax.

[lepevyeHs JOKYMEHTOB, yCTaHABIMBAIOIIUX KOIHYECCTBEHHBIC M KAYECTBCHHBIC XapaKTCPUCTUKU
o0BeKTa OLlEHKH, PUBEACHHI B pa3zaene «cTournku nHpopManmum 00 00bEeKTe OIIEHKI.

B mpormecce ¢usnyeckold W TpaBOBOW HWACHTU(UKAIMH OOBEKTa OICHKH OBLTa OCYIIECTBIICHA
«TpHUBSA3Ka» OOBEKTa K KOHKPETHOMY 3E€MEIBHOMY YYacTKy, T.e. COIIOCTaBJICHBI JaHHBIE O
MECTOHAXOXKJICHUH 00BEKTa ¢ MMeronielicsi nHpopmanued mo 3eMebHOMY ydacTKy. Takoe corocTaBlieHUE
OCYIIECTBISUIOCH C UCTIONB30BaHUEM O(HIIAIBHOTO HHTEpHET-calita Pocpeectpa «IlyOnmimunas kagacTpoBas
KapTa», mporpaMmbl BeO-kaprorpaduu u HaBuramun SAS.IImanera (http://sasgis.ru/) u CoyTHHKOBBIX
CHMMKOB, Pa3MEIIEeHHBIX B OTKPHITOM JOCTYIIE Ha TakuX cepBucax, kak Google, Yandex, Bing, Yahoo,
OSM, Kosmosnimki, Wikimapia u mp.

4.4 CBepeHunsi 06 MMyLLEeCTBEHHbIX NpaBax, o6peMeHeHusX,
CBSi3aHHbIX C 06HEKTOM OLEHKMU

B pesyaprate choenku KyImIM-OPOJaXXH OT MpoJaBHa K IOKyNaTeNlo IMepexoguT Habop
MMYIIECTBEHHbIX MpaB. [Ipy mpoBeneHWM MaHHOW OIGHKH IepeJ HaMU CTosjIa 3ajada OIpeesIeHUs
PBIHOYHOM CTOMMOCTH TMpaBa COOCTBEHHOCTH Ha 3JaHHs (IIOMENIeHWs)) M TpaBa COOCTBEHHOCTH Ha
3eMenbHbIe ydacTKu. OObEKT OLEHKH MPUHAIEKHT 3aKa3UUKy Ha paBe COOCTBEHHOCTH.

OneHIIMK He HEeCeT OTBETCTBEHHOCTH 3a JOCTOBEPHOCTh YCTAaHOBJIEHHBIX IOPHIWYECKHX IpaB Ha
OLIEHMBA€MOE MMYIIECTBO, BBIBOZ O KOTOPBHIX ObUI CIENlaH Ha OCHOBAaHWHU JOKYMEHTOB, MPEI0CTABICHHBIX
3aka3unuKoM. [IpoBepka MpaBoOBOTO MOIOKEHUs 00BEKTa HE MPOBOIMIIACH. [IpH OlleHKE OIEHIIMKH UCXO TN
U3 TIPEOJIOKEHHS, YTO OOBEKT OIIEHKM HE 3aJI0KEH M He OOpEMEHEH JONTOBBIMU 0053aTebCTBAMU U
OrpaHUYEHHUSIMU Ha BO3MOXKHOE MCIIOJIb30BaHKE (IIPaBaMH TPETHUX JIULY).

OrneHnBaeMbIe TIpaBa COOCTBEHHOCTH PACCMaTPHUBAIOTCSI CBOOOAHBIMU OT KaKHX-THOO TPETEH3UH U
OTPaHUYCHUM.
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[3 BepHyTbCn K pesynbTaTam noucka | gy CopMMpoBaTh HoBbil 3anpoc

KanacTpoesiii Homep:

43:10:410801:20

HeOsuUMUMOCMU 8
pexcume online

Craryc o0bekTa: Panee V“ﬂ'ﬁ"Hblﬁ

[1aTa NOCTaHOBKH Ha KARACTPOBLI Y4eT 19.10.1999 lposepka
cocmoaHua 3anpoca

KaTeropu emens: Semnu ", cBRaM, online

aemnu ana
ABATENLHOCTH, 38MNK 06OPOHELI, G230NACHOCTH W 38MNK MHOTO CNeUHansHoro
HasHaYeHUs lposepra
PaspelueHHoe HCNoMbL30BaHue:! AnA 06LeKTOB O6WEeCTBSHHO-ALNOBOD SHAYSHUS SHEHmPOHHUZO
dokymeHma
Mnouwans 2200
EAMHHMLA 3MEPEHUA (KOA) KEaapaTHbIA MeTp
Cepsuc
KanacTpoeas CToHMoCTb, 789624 hopmuposarus
[1aTa ONpeEnEHHA CTOMMOCTI 01.01.2008 KEUmaLRL
[1ATa BHECEHIIA CTOUMOCTI 30.12.2008
[laTa YTBEPKAEHHA CTOAMOCTH, 09.11.2009 MyGnuynas

Agpec (mecTononoxeHie)

[laTa QOHOBNEHHA KHDOPMALMH;

©OpMa COOCTBEHHOCTH

061n. Kuposckas p-H KukHypexumii
17.12.2015

kadacmposas Kapma

Monyyerue ceederuli
U3 POHOT OTHHbIX

20cydapcmaenHoll
kadacmposoii

~ Mpasa 1 orpaHmyeHms
OUEHKU

Mpaso

Ne 43-43-13/083/2013-882 0T 30.05.2013
(CobcTaetHoCTE)

OrpaHHyeHme

Ne 43-43-13/396/2013-143 o7 30.07.2013 (MinoTeka)

OmKpbimeble 0aHHble

~  Ocobble OTMETKM Cepsuc sz

e3aumodelicmeus ¢
CaeaeHns 00 UCTIONb30BAHHH 3EMENb MMEIOT CTATYC GAKTYAIbHEIE HE3ACBHIETENLCTBOBAHHEIE. MPaB0 3aperumpwpcaaﬂo Ha 0OBEKT C camopezyaupyemsimu
BALOM WCMONb30BaHIA 3EMENb [[INA Pa3MELLEHHA OGLEKTOB NPOMBILINERHOCTH, opeaHusaQUAMY

TereBMACHHR, HHROPMATINM, O0ECTIEEHHA KOCMIECKO/ ASATEMEHOCTH, 0O0POHE, DE3oNacHoCT! M UHOMD cneuwaﬂbﬂom HazHa4eHNA]

» HaifTH 00beKT Ha nyOnK4HO# kaJacTpoBoii kapTe

& C | @ ROSREESTR [RU] | https://rosreestr.ru/wps/portal/p/cc_ib_portal_services/online_request/lut/p/z1/pZFNUAMWEIZ_Ta_NBtDS3mLt.. & 1}‘ Q & o
CnpaeoyHaa
3emMenbHbIi y4acTok uHopmayusa no
ofvekmam

[ &= BepHyTuCA K pesynbTaTam noucka | (G ChopMMpoEaTL HOBLIIH 3anpoc

KanacTposbii Homep:

Craryc oBbexTa

43:10:430301:214

Panee yuTeHHLii

HedsuXcuMocmu é
pexcume online

[aTa NIOCTaHOBKM Ha KALACTPOBbI Y4eT. 24.11.2011 Jinogepua
COCMOoAHUA 3anpoca
Mnowags OKC:a 203 oniine
E/MHHNLA M3MEPeHHA (KOA) KeaapaTHIi MeTp
KanacTposas CToHMOCT! 23835217 posepka
[lata BHECEHMA CTOMMOCTH! 27.12.2012 EACKDOHE0=0
dokymeHma
[aTa YTBEPKISHHA CTOHMOCTH, 25.09.2012
[IATa OpE/ENeHA CTOHMOCTH 30.11.2011
Cepsuc
Adpec (MecTononoHeHHe): 0BNacTe, p-H yPCKHIA, € T Tpacea KHRoB- HUKHUI thopmuposarun
Hosropon K8UMaHYLUU
(OKC) Thn 3aaHMe (Hexunoe SAaHNE, BTOSANPABOYHAR CTAHUMA "@peraT” (onepatopekan))
My6auyHas

(OKC) STakHOCT:

(OKC) Marepuan cres

1

W3 menkux GeTOHHEIX GNOKOE

kadacmposas Kapma

Mony4erue ceederuli

(OKC) BBOA B 3KCMNyaTaLW0: 1999 u3 ®oHOT OaHHBIX
20cydapcmeseHHoll
(OKC) 3aBeplueHite CTpouTensCTea 1999 kadacmposoli
[laTa OOHOBNEHNA HPOPMALMHA: 23.03.2016 OoueHku
PaHee NPUCBOEHHBIE HOMepa
Omepsimele OaHHbIE
VIHBEHTapHBI HOMED 1245
®opia coBCTBHHOCTH Cepsuc ona
s3aumodelicmsus ¢
~ MpaBa W orpaHHYEHMA camopezynupyembsimu
op2aHU3aUUAMU
MNpaeo OrpaHH4eHne
Peecmp
Néggégg“i/ggzzomam o7 30.05.2013 Ne 43-43-13/396/2013-143 07 30.07.2013 (VnoTexa) Kadacmposbix
¢ ) UHMEHEPOS.

& C' | @ ROSREESTR [RU] | https://rosreestr.ru/wps/portal/p/cc_ib_portal_services/online_request/!ut/p/z1/pVFNU4MWEPOTVTYbQEL7i7VT... & 1}‘ Q s o
CnpasoyHas
OBbEKT KanuTanbHoro CTPOUTENbLCTBA unghopmayus no
o6bekmam
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5. AHanNu3 pbiHKa

B cootBercTBUM ¢ (enmepadbHBIMU CTaHAAPTaMU OIICHKH CPaBHUTEIBHBIA TOAXOM MPUMEHSCTCS,
KOTZla CYIIECTBYeT IOCTOBEpHAs W AOCTYyIHAs /s aHanu3a WH(pOpMamus o IeHaX M XapaKTePUCTHKAX
o0bekToB-aHaNoOroB. Ilpn 3TOM aHamor oOBeKTa ONEHKH - CXOJHBIH 10 OCHOBHBIM OSKOHOMHYECKHIM,
MaTepUaTbHBIM, TEXHHYECKUM H IPYTHM XapaKTePUCTUKaM OOBEKTY OIIEHKH APYToi 00BEKT, IIeHa KOTOPOTO
W3BECTHA U3 CIIEIKH, COCTOSIBIICHCS TIPYA CXOMHBIX YCIOBHSAX.

M3HavanbHO HEOOXOIUMO ONPENENIUTh CETMEHT PBIHKA, K KOTOPOMY OTHOCHTCS OOBEKT OLIEHKH, a
TaKKe TO, KaK MO3WUIIMOHUPYETCS OOBEKT OIEHKH B JaHHOM cerMeHTe. |103MInoHMpOBaThCS B CErMEHTE
3HAYUT BBIETATHCS CpPeld MHOTooOpasusi KOHKYPEHTHBIX TOBapOB-aHAJIOTOB, T.€. 3aHUMATh
KOHKYPEHTOCIIOCOOHOE TIOJI0KEHHNE Ha PHIHKE U B COOTBETCTBYIOIIEM CETMEHTE.

B mamem cirygae cerMeHT pBIHKA, K KOTOPOMY OTHOCHTCSI OOBEKT OIEHKH, OMPEEUTh JOCTATOYHO

IIPOCTO — 3TO aBTO3aIIPaBOYHBIC CTAHIIUH.

OnvH U3 KPYIMHEHIINX TaTapCTaHCKUX TOIUTUBHBIX oniepatopoB — OAO «XK «TarnedTenpoaykT —
B 2015 rogy BeicTaBus Ha mpoaaxy 10 aBTo3ampaBOK B HECKOJBbKHX perrmoHax. Cpemu Hux Obun A3C B
Kazanu, byryneme, Jlennnoropcke, YibsHoBckoi u Camapckoi o0Onactsax. OOImas 3asBiIeHHas CTOUMOCTh
3anpaBoK — 157 MItH. pyOmeii.

A3C na ymune ['ymoBanneBa B Kazanu (3eMenbHbIii yuacTok 2 306 KB.M, 3[aHHE OIEpaTOPHON
56,7 kB.M, JIBe 3ampaBOYHbIC KOJOHKH, HABEC U YEThIpe pezepByapa oobemom 20 u 25 Ky0.M) mpeiaraercst
3a 60 MJTH pyOIIeii.

A3C na ymuue Jlebenesa B Kazanu npemmaraercs 3a 50 mus. py0. A3C B byryneme — 3a 30 miuH. pyo.

A3C B Camapckoii o0mactu Ha aBronopore [loxsuctHeBo-KisiBimnno — 3a 17 muH. pyoO.

Ucrounuk: http://realnoevremya.ru/articles/4993

Takum 00pa3oM, LEHbI KOJICOIIOTCS B JIOCTATOYHO IIMPOKOM jauana3oHe oT 17 mo 60 muH. py0. u

3aBUCAT NPECUMYIICCTBCHHO OT 00BEMOB pcajm3alu TOIUIMBa U pO3HH‘IHOI>'I HaIllCHKU.

B pecnyonuke aetictByer 1019 A3C, xoropsimu BnaznetoT okosio 300 kommanuit. U3 Hux 42%
BJIAJICIOT KpyHble HedTsiHble Komnanuu - «TatHedThy», « TAUD» u «Jlykoitn». Ha Hux peamusyercst 74%

obmero oobema TommBa. bosbiast 4acTh — MPOIYKIHS X COOCTBEHHOTO POU3BO/ICTBA.

http://inkazan.ru/2016/08/09/v-tatarstane-zapusk-proizvodstva-benzina-na-taneko-mozhet-snizit-tseny-na-azs/

B 2015 rony na A3C u Hedrebazax pecryOnuKy peaan3oBain 2,3 MHUTMOHA TOHH TOIUTUBA. M3 HUX
Oens3uHa — OoJiee 1 MUIMOHA TOHH, JU3EILHOIO TOIUIMBA — Oosiee 1,1 MUIIMOHA TOHH, COKMIKEHHOI'O ra3a —
115,7 teicsam ToHH. Ilo coctossHMio Ha aBryct 2016 roma mpodakw yke cocTaBwim 1,6 MWIIHOHA TOHH
TOIUIMBA BCEX BUJOB, U3 HUX 966 Thic. TOHH OeH3uHAa. 93,4% KymieHHOro OeH3uHa — 310 An-92.

Bcero B pecrryOnnke 3a 2016 ron ObUT0 peann3oBaHO 2,5 MWJUIMOHA TOHH MOTOPHBIX TOIDIMB BCEX
BHIOB. M3 HUX OcH3mHa — 1,1 MMIUIMOHA TOHH, IM3€JILHOIO TOIUIMBA — 1,3 MMIJIMOHA TOHH, CXKHUXEHHOTO

rasza — 100 TeICAY TOHH.
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6. AHanu3 Haubonee 3(pPpeKTUBHOr0 UCNONIb30BaAHUA
06beKkTa O eHKH

Hawnbonee s¢dexTnBHOE NCTIOIB30BaHUE WMYIIECTBA — 3TO BEPOATHBIA CHOCO0 €ro SKCIUTyaTallwH,
KOTODPBI SBJSECTCS IOPUAMYECKH pa3pelleHHBIM, (U3MYECKH BO3MOXKHBIM, pPa3yMHO ONpPAaBIAHHBIM,
HKOHOMHUYECKH 000CHOBAHHBIM, OCYIIECTBUMBIM C (PMHAHCOBOW TOYKH 3PEHHSI M IPUBOISIINAM K HAWBBICIIEH
CTOMMOCTH 3TOTO UMYIIECTBA.

HenBmxuMoCcTh — 3TO WMYIIECTBO, KOTOPOE MOXET HCIIOJIb30BAaThCS HE OIHHUM, a HECKOIBKHMH
cnocobamu. Ilockombky KakgoMy cCIocoOy HCIONb30BaHUSI OO0BEKTa HEABHKMMOCTH COOTBETCTBYET
ompeJiesieHHas BEJIMYMHA €r0 CTOMMOCTH, TO Tepel MpOBEIEHHEM OICHKH, BBIOMpAeTCs OIWH CIOCO0
WCTIOJIb30BaHMsI Ha3bIBAEMBIN HAMITYyYINM U HarOoiee 3(hpeKTHBHBIM.

3akmovass CAENKY KYyIUIM TMPOAaXXH OOBEKTa, Ha KOTOPYIO OMMpPAeTCsl ONpejAcieHHE PBIHOYHON
CTOMMOCTH, CpPEAHHU TOKyNaTelnb MpeAroiaraeT B NaJbHEWIeM JKCIUTyaTHpOBaTh OOBEKT COTJIACHO
HaWIyd4lieMy HCIOJIb30BaHMI0. [lOoCKONMBKY 3ajadya OLIGHKH PHIHOYHOW CTOMMOCTH CBOJAUTCS K
MPOTHO3MPOBAaHUIO Hanbojee BEpOATHOW LEHBI MPOAAXH, TO MBI MCXOAMM M3 TOTO, YTO OOBEKT OymeT
MPHOOpPETEH UMEHHO CPEIHUM IIOKYIIaTeleM M, CIIEIOBAaTENBHO "MPUBSA3bIBacM" OOBEKT K HAMIYUIIEMYy U
HanOomnee 3PPEKTUBHOMY HCIIOIB30BAHUIO.

O0nwexT onenku npeacrasiser coboit A3C. [TosToMy cuutaem, 4TO B MEPCIEKTUBE OOBEKT OLICHKH B
YHCTOM BHUjie OyJIeT SKCIUTyaTHPOBATHCS MO MPSIMOMY Ha3HAUYEHHIO.

Cuyumaem, ymo naubonee 3QphexmusrHoe UCNONb308aHUE 6 OAHHOM CIyHae HACMONLKO 0Ye8UOHO 8
CUTLY MeKYue20 UCNOIb308AHUsL U OKpYICcaloweli 3acmpouKu, Ymo He mpebyem 6ojee 0emanbHO20 aHAU3A.

Omnpenenenne HHOU siBnsieTcss pe3yabTaTOM CY>XKICHUN OIICHIIMKOB HA OCHOBE MX AHATMTHYECKHUX
HABBIKOB, TEM CaMbIM BBIpAKaeTCs JIUIIH> MHEHUE, a He OOYCIOBICHHBIA (aKT, YTO TPEIACTABIAET COOOH
MOCBUIKY JIJI1 CTOUMOCTHOM OIICHKH 00BEKTa.

YuuteiBasi cneuu(puKy NJIAHMPOBOYHBIX U KOHCTPYKTHMBHBIX pellleHUH, MecTOpacnoJiosKeHue,
OKpY:KeHHe 3IaHMii M3 cOoCTaBa 00beKTa OLEHKH W TPAHCMOPTHYI0 AOCTYNHOCTH, Hawjy4diiee W
Han6os1ee 3G PeKTHBHOE HCNOIb30BAHNE ONPENEHM KAK HCIOIb30BaHUE N0 NIPSIMOMY Ha3HAYCHHUIO B
KayecTBe aBTO3aNPABOYHON CTAHIUY.
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7. OnucaHue npouecca oOueHKU pbIHOYHOW CTOMMOCTH
ob6bekTa OueHKU

7.1 OnpeneneHue cromMmoctu A3C noxoaHbIM NOAXOAOM

7.1.1 MeToauKa OLHEHKH CTOUMOCTH 00HEKTA OLIEHKH HA OCHOBE
JOXOJHOI0 MOAX0A

JoxomHslii TOAXO0A — CHOCOO OIEHKM MMYLIECTBA, OCHOBAHHBIH HA ONPENENCHUH CTOMMOCTU
OyIOymmx IOXOJOB OT €ro HCMoib30BaHMA. (COrjacHO, NaHHOMY TOJXOAY CTOMMOCTH OOBEKTa OLIEHKH
OTIpeIeNIIeTCS ero MOTEHIHATBHON CIOCOOHOCTHIO MPUHOCUTD JOXOI.

JloXOTHBINA TIOJXOA — 3TO COBOKYITHOCTH METOJIOB OIEHKH CTOMMOCTH OOBEKTa OLEHKH, OCHOBAHHBIX
OTIpEICIEHNH OKHUIAEMBIX T0XOJIOB OT 00BbEKTa OL[CHKH.

JoxoaHslii MOAXOJ MPHUMEHSETCS, KOT/a CYIIECTBYET JOCTOBEpHas HH(OpMAalms, MO3BOJSIIOMIASL
MIPOTHO3UPOBATH OYAYIIHE TOXOMbI, KOTOPhle OOBEKT OIIEHKH CIIOCOOCH NMPUHOCHTH, & TAKXKe CBS3aHHBIC C
00BEKTOM OILIEHKH pacxoabl. Ilpu MpUMEHEHWH IOXOJHOTO TOAXOJa OLEHIIUK ONpEAeIseT BEIHYHHY
OyIyIInx AOXOIO0B U PacXOA0B U MOMEHTHI UX MOIyYESHHSI.

JoxonHslli TOAXON coenuHseT B cede OmpaBAaHHBIE pacyeTbl OYAYIIMX JOXOAOB M PACXOAOB B
COOTBETCTBHHU C TPeOOBaHMUSIMH MHBECTOpa. TpeOoBaHMs K KOHEUHOH OT/Aa4e OTPAKAIOT pa3inius B PUCKaX,
YYUTHIBAsI TUT HEJIBUKIMOCTH, MECTOIIOJIOKEHHUE, YCIIOBUS M BOBMOKHOCTH PETHOHATIFHOTO PHIHKA U JIP.

OmnpeneneHne TeKylled CTOMMOCTH BceX OyAyIIMX JOXOAOB MOXET OBITh OCYIIECTBICHO
MPUMEHEHUEM METO/Ia KalTUTATN3aIliH T0X0/1a U METO/Ia JUCKOHTUPOBAHUS IEHEKHBIX TTIOTOKOB.

[IpenmytiecTBa METOIOB OLIEHKH, UCIIOIB3yEMbIX B paMKax JOXOJHOTO IMOAX0/1a, CIEAYIOIIHE: TOIBKO
JOXOJHBIN MOJXO0JI OPUCHTHUPOBAH Ha Oyaylee, TO eCTh YUUTHIBACT OYAyIIne OXKHUIAHHS OTHOCUTEIBHO IICH,
3aTpaT WHBECTHUIMHA W T. [.; YYATHIBACTCS PHIHOYHBIN acIeKT, MOCKONBKY TpeOyemas CTaBKa I0XO0na
BBIUHCIISICTCS C UCIIOJIB30BAHUEM PEATbHBIX PHIHOYHBIX JTAHHBIX.

HenocraTku KOXOMHBIX METOJIOB COCTOSIT B TPYJHOCTSIX, CBS3aHHBIX C MPOTHO3MPOBAHUEM OYIYIIHX
cOOBITHI, B 0COOEHHOCTH Ha J0JITOCPOUYHYIO MTEPCIIEKTHUBY.

B cooTBeTcTBHM € MEXIyHapOOHBIMU CTaHAapTamMu oueHku (4. 2, gom. 1, m. 8 «JloxomHas
HEJBIDKMMOCTh W MEXaHU3M HHBECTHUIMIY), IUIs NPUMEHEHHUs MOXOIHOTrO TOIX0/Ja B TEpPBYIO OYepelhb
HEOOXOJUMO  ONpEACTHTh  TOTCHIUAIBHYI0  CIOCOOHOCTh  HEJBWIKMMOCTH  NPHHOCHUTH  JTOXOJI.
OnpenensromuM (HakToOpoM SBISIFOTCS MOMUGHL HPUOOPEMeHUs 00beKMa M BbITEKAIONUN U3 HUX TeKYIIUN
CIoco0 ero UCTIOIh30BAHHS.

MOTHBBI, IT0 KOTOPBIM MPUOOPETAECTCS] HEJBIPKUMOCTD KaK TaKOBasi, BKITFOYAIOT:

® JWCNOJB30BaHHUE JUIS YAOBIETBOPEHHs (PU3MOIOTUYECKHUX 3allPOCOB (HAIPUMEP, B KayeCcTBE
JKWJIBST) ¥ HEKOTOPBIX JIPYTHX MOTPeOHOCTEH;

® HCIOJBb30BaHUE U  YJOBIETBOPEHHsI IICHUXOJOTHMYECKMX 3alpocoB (HAmpuMep, U3
CO00payKeHHUH TIPECTHKA);

®  WCNOJB30BAHUE JJIS YIOBICTBOPEHUS XO3SHUCTBECHHBIX U IIPOU3BOJICTBEHHBIX HYXK]I;

®  CpEICTBO CTPaxOBaHUs cOEpeKEeHH OT 00eCeHEHUS (B YCIOBHIX HHMIISILNN);

®  [IOJlyYeHHE JI0XOJa.

B cootBeTcTBUYM C MEXTyHAPOIHBIMU CTaHIApTaMu OeHKH (ITyHKT 5.12.2 MP 1 «OneHka cTouMocTu
HEJBIKUMOTO UMYIIIECTB») 00X0OHbBLE NOOX00 0COOEHHO 6a)CeH 011 00bEeKMOoe UMyulecmed, Komopble
HOKynaiomcsa u npooaromcs, ucxoosa u3 ux CHOCOOHOCHIU NPUHOCUNLL 00X0O0bL.

B nawem cayuae A3C omeeuaem oannomy kpumepuio. bonee mozo, oyenusaeman A3C ne moxcem
Oblmb uUHmMeEpecHA NOMEHUUATIbHBIM NOKYRAMENAM HO UHbIM MOMUEAM, M.e. 8 OCHO8e MUNUYHOIL
MOMUBAUUU NOMEHUUATLHBIX NOKynameneii n0O0OHBIX 00bEKMOE Nexdcum auuib noayueHue 00xooa u
COOMBEMCMEEHHO MOIbKO G03MOMCHOCHIL ROJIYYEHUA 00X004 oOnpeodensem CHOUMOCHb MAK020
o0vexkma.
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Jloxon, KOTOpHBIi CIIOCOOCH NPUHECTH OOBEKT HEABMKUMOCTH, OTIPEEIISIETCS TEM, HACKOJIBKO BBICOKO
PBIHOK OLICHHMBAET IpPUCYIIHEe OOBEKTYy CBOWCTBA (MECTOpPACIONOXKEHHE, pazMep M (opMmMa 3eMEeITbHOTO
y4acTKa, XapaKTepHUCTHKA yIyUIICHHN Ha y4acTKe).

Joxon, ucnonbp3yeMblii IpU pacyeTe, JODKEH OTHOCUTCA HENOCPEICTBEHHO K CaMOMy OOBEKTY
HEIBUKHMOCTH, T.€. TEHEPUPOBATHCSI IMEHHO MM, a HE TPOYMMH aKTUBaMH OM3HEca.

Hns pacdera CTOMMOCTH OOBEKTa JOXOJHBIM TOIXOAOM, KaK MpPaBWIIO, HCIONB3YETCS METO[
JUCKOHTHPOBAHUS JCHEKHBIX IIOTOKOB JIM00 METO KalMTAIN3ALNH J0XO0/a.

MeTo MUCKOHTHPOBaHUsS JeHEXKHbIX moTokoB (MJIJIIT) mompa3ymeBaeT: cocTaBiieHHE NpPOTHO3a
(GyHKIMOHUPOBaHUSA O0bekTa B OyIylleM, Ha NPOTSDKEHHM YCTAHOBJIEHHOI'O IEpHOJa BIAJCHUS; OLEHKY
Oyaymieil (peBepCHBHOI) CTOMMOCTH B KOHIIE TEpPHUOJA BIAICHUS; BBIOOD COOTBETCTBYIOLICH CTaBKH
JUCKOHTa; TIepecyeT MOTOKa MEPUOJTUIECKUX JTOXOA0B H PEBEPCUBHON CTOMMOCTH B TEKYIIYI0 CTOUMOCTH C
UCIIOJIB30BaHHUEM IIPOLiecca AUCKOHTUPOBAHNUS 110 CTABKE TUCKOHTA.

O1eHKa PEIHOYHOM CTOMMOCTH C UCTIONB30BaHUEM J0XOTHOIO TOAX0/a OCHOBaHA Ha Pe00pa3oBaHUU
JOXOJIOB, KOTOpbIE OLICHUBAEMBIH OOBEKT HEIBIDKUMOCTH CI€HEpUPYET B IIPOLIECCE CBOEH OCTaBLIEHCS
H9KOHOMUYECKOH XKHU3HH, B CTOUMOCTb.

Bo3moxHEBI CJICAYIOINEC UCTOYHUKY ITOJYYCHUA 0X04a OT O6’I)CKTa HEABUKHUMOCTH:

- apeHJa 00BeKTa B IIeJIOM (3aHMs, 3eMETBbHOTO yJacTKa);

- apeHJa yacTH 00beKTa (OTIICIbHBIX TTIOMEIICHHN);

- 9KCIuTyaTanust 00bEKTa HEIBHXKUMOCTH 110 IPSIMOMY Ha3HAUYEHHIO;
- Tpoaaka 00BEKTa IO YaCTSIM.

[Ipu mcnonbp30BaHMM TOTO WM HWHOTO BHJA JIOXOJa JJIs OLCHKH HEOOXOAMMO, YTOOBI MCTOYHHUK
Jn0xo7a OBl HETOCPEICTBEHHO M HEPA3PBHIBHO CBS3aH C OLCHMBAaEMbIM 00BEKTOM. Jloxoa, reHepupyemblil
HEKOTOPBIM OM3HECOM, pa3MeIlleHHBIM Ha 00bEeKTE HEJBUKUMOCTH, BKIIFOUAET B ce0sl IOXOJ, TCHEPUPYEMBIi
COOCTBEHHO OOBEKTOM HEIBIKUMOCTH M aKTUBaMHM, MpHUCyIIMMU OusHecy. B cooTBercTBHM € Teopuei
OLIGHKM B CJIydae MHCIOJIb30BAaHMSI B KAadeCTBE OCHOBBI OLCHKM OOBEKTAa HEIBIKUMOCTH J0XO[a,
TeHEepUpyeMoro OM3HECOM, HEOOXOIUMO HaJyIeKalluM 00pa3oM BBIICIHTH B OOILIEM J0XoAe OT OH3Heca
JOXOJ, NPUXOISAIINNACS HA HEABHKUMOCTb.

PI)IHO'-IHYIO CTOUMOCTH O6’beKTa HCABWKUMOCTH IO METOAY AWCKOHTUPOBAHUA ACHCKHBIX ITOTOKOB
MOJKHO MPEJICTABUTh B BHJIE (POPMYJIBL:

n )
PVZZ CFI.—I— v , TIe
=@+ @+n"
PV — croumocTh 00beKTa, pacCUnTaHHAs METOJOM AMCKOHTHPOBAHHBIX JIE€HEKHBIX TOTOKOB;
CF — JeHEeXHbIH IOTOK B i-blii TOJ IPOrHO3HOIO TIEPUO/IA;
n —  YHCTO JIET MPOTHO3HOTO Meproia (TIpernoiaracMoro mepruo/ia BIaaeHus);
r — CTaBKa JIMCKOHTA;
\% —  CTOMMOCTH TIEPENPOJIaKH 00HEKTa HEJBMKUMOCTH B KOHIIE IIPOTHO3HOTO ITEpHOIa

(cTroumocCTh peBepcHn).

MeToa KanuTanu3alMyd JOXOJ0B OCHOBAH Ha TPSMOM NpeoOpa3OBaHWU YHCTOTO ONEPaIMOHHOTO
noxozaa (HO/I) B ctouMocCTh ImyTeM AeJieHus ero Ha KO3 (PUIHMEeHT KanuTaIn3aiH.

Koadduument kanuranuzauu — 3TO CTaBKa, MPUMEHseMas JUIsl MPHUBEJCHUS TOTOKa JOXOJOB K
eauHol cymme crouMocTH. C SKOHOMHYECKOH TOUKM 3pEeHHUs] KOA(POHUIMEHT KaluTaIH3alud OTpakaeT
HOPMY JIOXOJHOCTH MHBECTOPA.

CraBka KalmuTajJan3anuu 1o CBOEMY 59KOHOMUYCCKOMY COACPKAaHUIO COOTBETCTBYCT CTABKC NUCKOHTA,
a MCTOJ KalluTallu3alun ABJIACTCA YaCTHBIM ClIydaeM METOJa AVWCKOHTUPOBAHUA ACHCKHBIX ITOTOKOB U
BBIBOJUTCS U3 MOJACIIN FOp}IOHa.
MCTOZ[ KanuTajan3alnvuu 10X040B IIPUMCHACTCA, €CIIN:
IIOTOKH JOXOJ0B — CcTaOMIIbHBIE MTOJIOKUTEIIbHbIE BCIIMYHHBI,
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[IOTOKH J10XOJ0B BO3PACTAOT YCTOMYHUBBIMU, YMEPEHHBIMU TEMIIAMU.

Jns pacdera JEHEKHOTO IOTOKA IO COCTOSHHIO Ha JIaTy OIIGHKH HEOOXOJMMO ONPEICIHTh
MOTEHLUHUAJIBHBIN BaJOBOM J10XOJ, IEHCTBUTENIBbHBIM BajJOBOM JOXOJ, YMCTBIA ONEPAlMOHHBIN JOXOA H
yuCThIM noxoa. Ha ocHOBe mocieqHeil BeIMYMHbl ONPEAEIseTCSl YACTasl apEHIHAsL CTaBKA [0 MOMEIIEHUSIM
00BeKTa OLICHKH, T.C. apCH/IHAs CTaBKa 03 ydyeTa HaJOroB U KOMMYHAJIBHO-IKCILTYaTaIl[MOHHBIX 3aTpPaT 10
COAEPKAHUIO TIOMEILICHUH.

IToTeHIManbHBIA BaJIOBOM TOXOJ — MAaKCHMAIBHBIA JOXOJH, KOTOPBIH CIOCOOCH MPHHOCUTH OOBEKT
OIICHKM WJIHM, WHBIMU CJIOBaMH, BAJIOBBIC TOCTYIUICHHS, KOTOPbIE OBLTH OBbI TIONYYCHBI, €CIM OBl BCE
UMEIONINECS B HAIWYUHN EAWHUIB OOBEKTa, MOIJIeKAal[de CAadd B apeHAy, Obutm Obl apeHIOBaHBI U
apeHaTOPbl BHOCHIIM OBl BCIO CYMMY apeHIHOM IIathl. [Ipu pacueTe MOTCHIMATBHOTO BaJOBOTO JOXOAA,
Kak MpaBUIO, UCIIOJB3YIOTCS CTABKU aPEH/IbI, OTIPEAeNIIeMbIe MO TaHHBIM JOTOBOPOB Ha apeHTy MOMELICHUI
0o0BeKTa OIEHKH JINOO TOMeImeHnH 00BEeKTOB-aHANOTOB. B m000M ciydae NMpHUHSTHIE apeHIHBIE CTAaBKU
JTIOJKHBI COOTBETCTBOBATh PHIHOYHBIM CTaBKaM apeHIHOM TUIATHI.

PriHOYHAsI cTaBka apeHIHOW IUIAThl — HAWOOJIee BEpOSATHAS CTaBKa apeHIHOH IUIATHI, IO KOTOPOM
00BEKT OIIEHKH MOXKET OBITh C/IaH B apeH]ly Ha OTKPBITOM PBIHKE B YCIOBUSIX KOHKYPEHIIUH, KOT/Ia CTOPOHEI
CICIIKM JICHCTBYIOT pa3yMHO, pacrojaras Bceld HeoOXOoauMou WH(pOpMaIMei, a Ha BEJIMYMHE CTaBKU
apEeHTHOM TUTATHI HE OTPAXKAIOTCS KaKre-TM00 Ype3BhIUaiiHbIe 00CTOATENCTBA.

JeicTBUTENbHBIA BallOBOM JOXOJ — 3TO MOTEHLIMAIbHBIM BaJOBOM MOXOJ C YYETOM NOTEPHL OT
HEJOWCIIONB30BaHUSA OOBEKTa OICHKH, HEIUIaTeXel, a TakKe JJONOJHUTEIHHBIX BHIOB JOXOIOB.
Henowncnons3oBanue 00beKTa OIIEHKH MOKET OBITh CBSI3aHO C XPOHUYECKON HE3aHITOCTHIO TUIOIIAACH W/WIH
MPOMEKYTKaMH BPEMEHHU MEKIy CMEHOM apeHIaTOPOB Ha CIaBaEMbIX IDIOMIASIX.

UHCThI ONEpanruoHHBIN JT0XO0A — 3TO JCWCTBUTENBHBIM BaJOBOW JOXOA OT OOBEKTa OICHKH 32
BBIUETOM OIICPAIIMOHHBIX PACXOJOB, T.C. PACXOJOB JJIA OOCCICUCHHs] HOPMAJILHOTO (DYHKIIMOHUPOBAHUS
00BbeKTa M BOCIPOM3BOJICTBA J10X0Ja. UHMCTHIN e JOXOJ ONPEICNIICTCs TaKKe 3a BBIYCTOM PacXOJIOB IO
HaJIOTOBBIM ILJIATEXaM.

7.1.2 PacyeTr 4HCTOr0 ONEpPANMOHHOIO 10X0/1a

OleHIIMKOM OB TMPOM3BEACH pacdeT JOXOJ0B, moyydaeMbix OT peanuzanuu ['CM. JleHexHbII
HOTOK, oOpa3yromuiics npu skcruryartanui A3C, CKIapIBaeTCsl U3 PAa3HHUIBI MEKIY BBIPYYKOH OT MPOJIAKH
OeH3MHa M 3aTpaT Ha ero NPHOOPETeHHE y ONTOBBIX MOCTABIIMKOB. CpeaHeMecs uHble 00bEMbI pealTn3aium
I'CM paccuntanbl, UCXOJISl U3 CTATUCTUYECKUX JIAHHBIX 32 MPOILIbIe eproabl o oneHnBaeMoil A3C, HO ¢
HEKOTOPBIMH MOTIPaBKaMHU.

Tak, o0bem peanuzanuu TorwinBa «AM-92» B cpennem cocrasisut 7520 nutpos B Mecsi. OaHako B
HocJieiHee BpeMsi 00beM peallM3aliyl yIajl, YTO MOXET OBITh CBSI3aHO C NMPEeIOaHKPOTHBIM COCTOSHHEM
kommnaHun. [loaTomy B pacuer npuHsta BenwunHa 3a 2016 roxm, xoropas cocraBuna 8640,30 mutpor B
Mecsl. B mepecuere Ha ron mpunsto 3Hadenume 103,684 ky6.m (=8640,30 * 12). O0beMm peanuzanuu
tormuBa «AM-95» B cpemnem cocrtaBisn 1021,49 nmuTpoB B Mecsll, CKOPPEKTHPOBAaHHOE 3HAYCHHE —
1206,48 nutpoB B Mecsil. B nepecuere Ha roj npunsto 3Hauenue 14,478 ky6.m (=1206 * 12).

OO0BeMBI peau3aluy AU3e/IbHOTO TOILIMBA B CPEIHEM 3a Mecsl] konebanuchk ot 15 no 20 ky6.m. Jls
pacyeToB MPOTHO3HPYEMBIX JIOXOJOB HCIIONB3YETCSl CKOPPEKTHPOBAaHHOE 3HaueHHe B pasmepe 21787
JUTPOB B Mecsiil. B nmepecyere Ha roj npuHsaTo 3Ha4deHue 261,444 xy6.m (=21787 * 12).

CpennecyTtounblii 00beM peanmzanmu coctaBuia 1.0 ky0.m (=380/365). [lo MHeHHIO OIEHIIUKA,
BBIMOJHUBILETO HACTOSIIMNA OTYET, MPENOCTaBICHHBIE DKCILTYaTAHTOM CBEJCHUsI 00 o0beMax peau3aiuu
TOTTMBA HECKOJIbKO 3aHKeHbl. Ha ocHOBe cpaBHEHUs JaHHBIX MO aHaIorudHbM A3C 00beMbl peanu3anun
TOIJIMBA IPY MIOCTPOEHUH POTHO3HBIX 3HaYeHNH yBennueHsl Ha 40%.
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Tabauna 7.1.1 CpenneMecsiunbie 00beMbl peajusanun 'CM

AN-92 AN-95 aTn aT
Mepwog BCEIo
n | py6./n | py6. n py6./n py6. n | py6./n | py6. n | py6./n | py6.
SHB.16 8 424,58 33,96 286 084,60 650,00 36,00 23 400,00 16 286,17 28,83 469 607,45 3 026,22 34,92 105 662,85 884 754,90
deB.16 6 325,45 33,97 214 867,75 350,00 35,60 12 460,00 19 203,33 28,85 554 055,77 4 506,77 34,32 154 665,58 936 049,10
map.16 6 809,94 33,95 231 226,49 522,28 36,06 18 835,37 24 903,30 28,87 718 845,56 202,60 35,00 7 091,00 975 998,42
anp.16 6 942,32 33,96 235 755,49 1131,09 36,00 40 717,95 8 024,58 28,90 231 929,78 3 580,00 35,50 127 090,00 635 493,22
Man.16 11504,94 33,97 390 813,47 1 005,64 35,79 35 989,62 10132,83 28,88 292 617,83 5049,33 33,07 166 977,00 886 397,92
noH.16 10975,81 34,74 381334,41 1715,97 36,66 62 911,82 13123,71 28,85 378564,10 6 990,61 33,13 231 630,55 1 054 440,88
non.16 10412,88 35,17 366 230,97 2 677,45 37,13 99 414,47 12 678,46 28,88 366 140,90 6 885,35 33,15 228 238,85 1 060 025,19
aBr.16 11 603,83 35,44 411 250,91 2 391,00 37,37 89 359,79 19010,60 28,76 546 788,26 9 445,97 33,33 314 816,00 1362 214,96
CeH.16 9102,18 35,44 322 542,01 1727,08 37,16 64 172,25 13 136,02 28,85 378 955,44 11 185,75 33,23 371 745,31 1137 415,01
OKT.16 7 586,21 35,45 268 930,13 1 250,69 37,28 46 625,02 14 405,89 28,84 415 479,22 9 149,54 33,33 304 927,06 1035 961,43
HOA.16 7 715,94 35,46 273 620,04 797,53 37,47 29 881,44 14 940,28 28,75 429 593,91 4 345,29 34,78 151 131,92 884 227,31
nek.16 6 279,54 35,44 222 538,17 259,07 37,33 9670,15 25563,49 29,76 760 729,89 5 668,25 34,81 197 294,95 1190 233,16
AaHB.17 4 824,70 35,60 171 760,26 830,00 37,50 31 125,00 14934,31 30,85 460 717,35 3 340,70 37,09 123 910,97 787 513,58
deB.17 5497,13 35,75 196 539,91 754,00 38,00 28 652,00 15010,14 31,63 474774,80 2 687,25 36,93 99 232,60 799 199,31
map.17 4 812,66 35,73 171 959,25 386,00 38,00 14 668,00 12559,95 31,84 399 849,53 1 657,82 36,64 60 745,68 647 222,46
anp.17 4 222,47 35,77 151 034,32 550,00 38,50 21 175,00 3264,11 31,87 104 016,56 3 856,00 36,50 140 744,00 416 969,88
man.17 6 403,36 36,44 233 349,46 689,00 38,50 26 526,50 6 666,84 31,82 212 120,77 7 456,00 36,50 272 144,00 744 140,73
WOH.17 5917,13 36,84 217 974,46 700,00 38,50 26 950,00 8 658,64 31,84 275 716,17 6 541,00 36,50 238 746,50 759 387,13
CpeaHee: 7 520,06 1021,49 14 027,93 5 309,69
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Jlanee B pacyerax NPHHATHl JCHCTBYIOIIME Ha /ATy OLICHKM MHHUMAJbHBIC ONTOBBIC M CPEIHHE
po3HuuHbIe TIeHbl. CpeHsis HareHka coctaBuna 15-20%.
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Ta6auua 7.1.2 Pacyer yncToro 1oxona

Ne HaumeHoBaHue En.
3HaveHune
n/n noKa3areJsi H3M.
1 | HorennuaabHbIi 00beM peanusamun 'CM Ky0.M/TO 531
- 6en3un AU-95 (mnortHocts 0,748 kr/im) KyOM 20
TH 15
- 6en3un AUM-92 (mmortHocts 0,732 Kr/i) KyOM 145
TH 106
- u3eNibHOe TOIMBO (ToTHOCTh 0,830 Kr/im) KyO.m 366
TH 304
2 | Croumocts npuodperenusi 'CM 1o onToBbIM HeHAM pyo./rox 16 465 801
pyo. 660 429
- 6em3uH AN-95 py6./n 32,58
pyO./kr 43,56
pyo. 4394 722
- oem3uH AN-92 py6./n 30,28
pyO./xr 41,36
pyo. 11 410 650
- IN3EJIFHOE TOTUINBO py6./n 31,17
pyO./xr 37,56
3 | Croumocts peanuzanun I'CM mo po3HHYHBIM eHAM pyo./Tox 19 695 246
pyo. 780 364
- oer3un AUN-95 py6./m 385
- Genzun AU-92 p‘;‘gﬂ > 2325 574
pyo. 13 689 208
- IU3ETBHOE TOIUTHBO py6./m 374
4 | AGco0THASI BeINYHHA HAlleHKH (TOProBasi Map:ka) pyo. 3229 445
- oemsuH AN-95 pyo. 119 935
- oersuH AN-92 pyo. 830 952
- TN3EJIbHOE TOTUIUBO pyo. 2 278 558
5 | Cpennsis Benmm4nHA HAIICHKU % 19,6%
- bensnH AM-95 % 18,2%
- OensuH A-92 % 18,9%
- IU3EIbHOE TOIUTUBO % 20,0%
6 | OnepanmoHHBIE Pacxoabl, - BCET0 pyo./rox 631 949
- ONEPAIMOHHBIE PACXOJIBI, - BCETO py6./mec. 52 662
B TOM YHCIIE!
1) 3aTpaThl Ha OILIATY TPY/ia OOCITYKHBAIOIIETO NEpcoHalIa py6./mec. 0
- 3apruiata HaganbHUKa A3C (110 COBMECTHTEIECTBY) py6./mec. 0
- 3apruiaTa Oyxranrepa py6./mec. 0
- 3apruiaTa 3-X onepaTopoB py6./mec. 0
- 3apIuIaTa TEXHUYECKOTO MEPCOHaIa U YOOPIITUITEI py6./mec. 0
2) crpaxoBble B3HOCHI (30.6%) py6./mec. 0
3) TpaHCTIOPTHBIE PAaCXObI py6./mec. 26 572
- KOJIMYECTBO IO€E310K It cHaOx)enust A3C eJl./Mec. 2,2
- BpeMs 0JIHOM noe3ku i noctaBku 'CM qac. 8,0
- CTaBKa apeHJHOM TUIaThl 32 OEH30B03 py06./4ac 1500
4) pacxozpl Ha KOMMYHJIBHBIE TUIATEKH py6./mec. 6 090
- IJIOLAb ONIEPATOPHOI U BcrioMoraTellbHbIX nomeneHuit A3C KB.M 20,3
- CTaBKa KOMMYHAJbHBIX IJIATEeXKEH py0./KB.M 300
5) ycIyru CTOpOHHHX OpraHu3alyi py6./mec. 20 000
7 | Pa3HoCTBH MeKIY 10X0AaMH M PacxoaamMu pyo./rox 2597 496
Enunelii Hasor, pyo. py6./rox 389 624
Yucreiii noxox A3C ot peamuzanun I'CM pyo./rox 2207 871
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7.1.3 Pac4yeT cTaBKH TUCKOHTUPOBAHMS

ITox TepMHHOM «CTaBKa IUCKOHTa» WM «CTaBKa IVNCKOHTUPOBAHUS) IOHUMAETCS NPOICHTHAS
CTaBKa, MCIIOJIb3yeMast IJIsl IPUBEACHUS OKUAAEMbIX OYAYIINX T0X0A0B (PAacX0J0B) B TEKYIIYIO CTOUMOCTb.

CraBka IMCKOHTHPOBAHUS OTPaXaeT, C OJTHOM CTOPOHBI, BCE CBA3aHHBIC C 00BEKTOM WHBECTHUPOBAHUSI
PUCKH, C APYro — TpebyemMyl0 WHBECTOPOM HOPMY MPHOBLIH HA WHBECTHPOBAHHBIM B HEIBIKHMOCTDH
KaInTal.

[IpuanuMas pemieHre 00 MHBECTUPOBAHUM CPEJICTB B HEABMKUMOCTD, IPEANPUHUMATEIh CPABHUBACT
BCE aJbTEPHATHBHBIE BO3MOXXHOCTH WHBECTHINH, AaHAIW3UPYET MJOXOAHOCTH II0 albTEPHATUBHBIM
HMHBECTULIUAM C COIIOCTABUMBIM YPOBHEM PHUCKA.

Tak, y9aCTHHKH pBIHKA HEIBM)KHUMOCTH NMPUHUMAIOT K CBEICHUIO OAHKOBCKHE CTAaBKH IO KpeIuTaM,
KOTOpBIE B Hacrosimiee Bpemsi kojieOmrores ot 15% mo 25%. MuHWManbHas TPOLEHTHAas CTaBKa
OTpaHMYUBACTCS CTaBKOW peduHaHcupoBanus llentpansHoro Oanka P®, koropas Ha JaTy OLEHKH
coctasisieT 10% romoseix (BBeneHa ¢ 16.09.2016).

CraBka peMHAHCHPOBAHMS — IPOLICHTHAs CTaBKa, KOTOPYIO HCIOJB3YeT ICHTPAJIbHBIA OaHK IMpH
MPEIOCTABJICHUH  KPEIUTOB KOMMEpPYECKUM OaHKaM B mopsake peduHaHcupoBanus. (CraBka
peduHAHCHPOBAHUS SABISETCS WHCTPYMEHTOM JICHEXHO-KPEIUTHOTO PETYIUPOBAHUS, C MTOMOIIBIO KOTOPOTO
LECHTPAIbHBIN OaHK BO3JCHCTBYET Ha CTaBKM MEKOaHKOBCKOTO PhIHKA, a TAKXKE HA CTaBKU IO KpEAUTaM U
JIETIO3UTaM, KOTOPBIE IIPEIOCTABIISIOT KPEIUTHBIE OPTaHU3AIUH FOPUINIESCKAM U (PU3UICSCKIM JIHIIAM.

B Poccum craBka pedunancupoBaHHs sIBIseTCS (HCKaTbHOM Mepol (st pacdera HaJlOTOBBIX
ruatexxei, mrpadoB u Ap.), a He QyHKIMEH SKOHOMHUYECKOTO PEryysiTopa, Kak B APYruX SKOHOMHKax. [lo
CYIIIECTBY B POCCHUICKHX YCIOBHUSIX POJb CTaBKU PePUHAHCHPOBAHUS WUTPAIOT APYTHE MHCTPYMEHTH baHka
Poccun. Hanmpumep, craBka ROISfix: va 7 muerr — 10,12% romoBwix; Ha 3 mecsia — 10,03% roaoBeIx;
Ha 6 mecses — 10,02% roaoBbIx.

Cuutaem, 4TO TaHHBIC BEJIMYMHBI TI0 CYTH OTPAKAIOT pa3Mep 0e3pUCKOBOM cTaBKU. CpeHEPBIHOYHBII
K€ YPOBEHb JOXOJHOCTH IO allbTePHATUBHBIM MHBECTHUIIUSM, KOTOPHIE 110 YPOBHIO PUCKA COTIOCTABUMBI C
WHBECTULHUSIMU B HEJIBUXKUMOCTD, KOJIeOeTcst 0koIo 15-16% rogoBsIx.

CpeOHeB3BelWeHHbIe NPOLEHTHLIE CTABKW MO KpeauTam,
npenocTaBfieHHbIM KpeAUTHbIMU OpraHn3aumMaMU He(huHaHCOBbIM OpraHnM3auuamM B pyonax*

(B uenom no Poccuitickon denepaumm)

% roaoBbIX
B TOM uucne cyGbekTam Manoro u cpegHero

Bcero
npeanpUHUMaTensCTea
no 1roaa, no 1roaa,
BKNoYas "ao ot 1roga go 3 cBBiwe 3 neT cBbiwe 1 BKNMoYas "ao ot 1roga go 3 cawe 3 net [EEREERIRE
socTpeboBa- net roga BocTpeboBa- net
Hua" Hua"
r
2016

flHBapb 13,37 14,00 13,13 13,67 16,46 15,93 15,30 15,73
deBpans 13,41 13,44 13,09 13,32 16,35 15,85 15,58 15,78
MapTt 13,24 13,69 13,98 13,78 16,14 15,66 14,90 15,44
Anpens 13,00 13,93 13,77 13,88 16,36 15,97 15,03 15,67
Mait 13,06 13,81 14,33 13,97 16,31 15,76 15,49 15,66
MioHb 12,71 13,68 13,65 13,67 15,99 16,06 14,76 15,56
Mionb 12,44 13,27 12,59 12,97 15,62 15,85 14,81 15,47
ABryct 12,19 13,01 12,94 12,98 15,51 15,34 14,09 14,93
CeHTabpb 12,07 12,77 12,73 12,76 15,13 14,74 13,57 14,30
OkTa6pb 12,07 11,66 12,44 11,90 14,95 14,48 12,61 13,75
Hos6pb 11,72 11,73 11,91 11,82 14,89 14,01 13,29 13,72
[exabpb 11,83 11,40 12,11 11,70 14,53 13,43 12,62 13,03

Hcrounuk — http://www.cbr.ru/statistics/b _sector/loans nonfin 16.xIsx

2017 T. crp. 27


http://www.cbr.ru/statistics/b_sector/loans_nonfin_16.xlsx

Otyer 00 OreHKe pLIHO'{HOﬁ CTOUMOCTH

B Hamem ciydae, ctaBka TUCKOHTA PACCUUTBIBAETCS METOJIOM KYMYJISTHBHOTO ITOCTPOCHHS.
3a ocHOBY OepeTcst Oe3pHrCcKoBasi HOpMa JI0X0/1a, K KOTOPOH J00aBIsIeTCs] IPEMHUS 32 PUCK, TIPEMIST 32
HHU3KYIO JTUKBHIHOCTE W TIPEMHMS 33 YIIPABICHHE HHBECTUIMSIMUA B PACCMATPUBAEMOM CEKTOPE PHIHKA.

Cpeanes3belleHHble IPOLMEHTHbIE CTABKH KPEIHTHLIX OPTaHN3ANHil N0 KPeJHTHLIM H ANO3HTHLIM ONepanusM b py6.asax Ges yuera IIAO Coepbank
(% ToJ0BLIX)

Oneparmim Cpox SuBapb 2016 | deppanb 2016 | Mapr 2016 | Ampens 2016 Maii 2016 HMrosb 2016 | Mronb 2016 | Asryer 2016
Beero 710 1 roga, BKmoyas 'no soctpebopammna” 13.48 13.48 13.33 13.06 13.17 12.79 12.53 12.26
K B TOM 4HCTIE CYOBEKTAM Maloro i cpelHero
DEMIHTED b
Npe/InpHAHMATENbCTEA 16.56 16.54 16.35 16.60 16.47 16.22 15.80 15.76
negmancossi 2 14.15 13.90 1376 | 1345
oprassamAN Ecero cesime 1 roga 13.78 13.34 14.16 14.12 . 5 . .
B TOM 4HCJIE CYOBEKTAM MAloro H CpelHero
OpeIPHEHMATENBCTED 16.20 16.12 15.98 15.94 15.89 16.42 15.88 15.65

be3puckoBas cTaBka — 3TO HOPMa CIIOKHOTO MPOIIEHTA, KOTOPYIO B BUJIE MPHUOBIIN MOXHO MOJIYYHTh
TIPH BJIOKEHUH JICHSKHBIX CPECTB B HANOO0JIEE HA/ICKHBIC aKTHBBI.

[To cBOEMYy SKOHOMHYECKOMY COJICPIKAHUIO OE3pUCKOBasi CTaBKa JOXOIHOCTH JIOJDKHA 00ecTieunBaTh
YPOBEHb J0XOJa, JOCTATOYHBIA I TMOKPBITHS YPOBHS HHQIAINH. YPOBEHb HMHQIANNU 1O TOAAM IO
nmanueM Poccrara: 2007 rom — 11,9%, 2008 rog — 13,3%, 2009 rox — 8,8%, 2010 rox — 8,8%, 2014 rox —
11,4%, 2015 rox — 12,9%, 2016 rox — 5,4%. I1o oleHKaM HE3aBHCHUMBIX SKCIEPTOB YPOBEHb WHQIIAIUH B
2017 rogy mporHo3upyercsi B mpeznenax /%. 3aech cienyeT OTMETHTh, YTO OOLIUI POCT ypOBHS IIEH He
JIOJDKEH PAacCMaTpUBaThCcs TOJMBKO B paspe3e HHACKCAa MOTPEOMTENbCKUX II€H, KOTOPBIA dalle BCEro
nexnapupyer IlpaButensctBo P®. Jlnsg meneit HacTtosmiero otdera OOJIbIEE 3HAYCHHE HMEET
MPOTHO3UPYEMBIH POCT IIEH HAa CTPOUTEIILHO-MOHTaXKHBIC PaOOTHI, a TAaKXKe B IICJIOM IO BCEM OTPacisaM
9KOHOMUKH.

Kak npaBuiio, 6e3pruckoBas cTaBKa JOJKHA OBITH BBIIIE MPOTHO3UPYEMOTO YPOBHs UHQIsIMK Ha 1-2
MPOIICHTHBIX MYHKTA.

CpegHemecayHas AOXOAHOCTb MHAEeKCa 3-5 NETHUX
rocygapcTBeHHbIx obnunraumnin (RUGBITRSY)

Oara Mokasarenk, %
CeHrabpe 2016 1. 8,44
Asryct 2016 . 8,63
Wionk 2016 1. 8,72
WioHb 2016 T. 88
Mai 2016 r. 9,18
Anpene 2016 . 9,32
Mapt 2016 1. 9,37

despans 2016 1. 10,22

Axeapk 2016 1. 10,45

https://www.conomy.ru/stavki-gko-old

B nanHoMm ciyuae 3a 6e3pHCKOBYIO cTaBKy Oepercst nonrocpounas craBka ' KO-O®3. CuutaeMm, uto
NOCIEIHSS TPUOJIM3UTENIFHO COOTBETCTBYET IPOTrHO3UPYEMOMY YPOBHIO MHGISINHU (CpeIHEeN BEJIMYMHE 3a
NPEACTOSIIMX 5 JIeT + 1-2 IpOLEHTHBIX MyHKTa).

Pacuer craBku AucKOHTa NpUBeAeH B Taduie 7.1.3.

Taoauna 7.1.3 Pacuer cTaBKM AMCKOHTA

Ckuaka ot
HaumenoBanue
3Hauenue JAuana3on CTOMMOCTH
nmoxkasarteJjas
HA PUCK
Bespuckosas cTaBka 10.0% - -
CyMMapHasi IpeMusi 3a pUCK HHBECTULIUN 9.3% oT 5% 10 19% 55%
ITpemust 32 prCK MHBECTUIINH B 0OBEKT HEBHKHMOCTH 4.2% oT 4% 0 10% 25%
Ipemyis 32 HU3KYIO JTHKBHIHOCTH 3.4% ot 1% 10 8% 20%
IIpemus 3a ynpaBneHre MHBECTHLUSAMU 1.7% ot 0% 10 5% 10%
IIpumeuanue: Cpednsisi cmaska Kanumanu3ayuu 17.0% - -
Cmaska duckonma 19.3% - -
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[MoBbImaromnye KOPPEKTUPOBKH, BBOJUMBIE K BEINIHHE OE3PUCKOBON CTABKH U OTPAYKAIOIIUE MPEMUN
(kKoMITIeHCaINH) 32 PUCK MTOTYYCHUS POTHO3UPYEMBIX JIOXO0JIOB, 3AKITIOYAIOTCS B CICIYIOIIEM:

1. Ilpemus 3a puck uneecmuyuti 8 00veKm HeOSUNCUMOCHU B OTIIHIUE OT “Oe3PUCKOBBIX™ BIOKCHUI
(Hammpumep, AETIO3UTHI POCCHUICKMX OAaHKOB BBICIIEH KaTErOpHH HAAECKHOCTH, TOCYAAPCTBEHHBIE OOIHTAITHH)
CBfI3aHA C BEPOSTHOCTHIO HETONYYSHHS MPE/ONaracMblX JOXOJAO0B U HEBO3MEIICHUS MEPBOHAYAIBHO
BJIOKCHHBIX CpeZcTB. /laHHAs MompaBKa BKIIOYAET PUCKH, CBSI3aHHBIC C OMACHOCTBIO THOCNH WM TOPYH
HEJBIDKMMOCTH,  TOJIUTHUYECKON  CUTyallMei,  WM3MCHCHHUEM  3aKOHOJATENIbCTBA,  MAapKETHUHIOM
(Hempeacka3zyeMOoCTh U3MEHEHUS! KOHKYPEHIIUY CO CTOPOHBI aHATIOTMYHBIX 00bEKTOB, ApEH/IHBIX CTABOK).

Cpeny MCTOYHUKOB PUCKA MHBECTHUIIMHA B HEJIBMUKUMOCTD, C OJJHOW CTOPOHBI, €CTh XapaKTEPHBIC IS
BCEX MHBECTUIIMI HA PHIHKE, a C IPYrol CTOPOHBI, €CTh YHUKAJILHBIC U MPUCYIIUE TOJHKO WHBECTHUIIUSAM B
HEJBIKUMOCTD. JI7151 OOBEKTOB HEIBUKHUMOCTH XapaKTEPEH CEKTOPHBIM PHCK, MOJl KOTOPHIM IMOHUMACTCs
BEPOSATHOCTh TOI'O, YTO COOTHOIICHHE CIPOCAa W MPEAJIOKEHHS, a COOTBETCTBEHHO M KOJcOaHUS ILIEH B
KOHKPETHOM CeKTope (0Tpaciii) 3KOHOMHKH, a UMCHHO B CEKTOpPE HEJBMIKMMOCTH, MOTYT IOBJUATH Ha
CTOMMOCTh 00BeKTa. boyee TOro, /uisi KaXKJaoro THUIA HEIBUKMUMOCTH aMIUIUTYIbl U TCHICHIIMH I[CHOBBIX
KOJICOaHUM MOTYT CYIIECTBEHHO OTJIMYATBCS JPYr OT JApyra. 3/1ech CIEAYeT 3aMETHTh, UTO HECMOTpPS Ha
XOPOIIIO W3BECTHBIC 3aKOHOMEPHOCTH NUKIMYHOCTH SKOHOMHUYECKOW AKTHBHOCTH, TOYHOE IMpEJCKa3aHHe
MOMEHTOB CMEHBI IIEHOBBIX TEHJCHIMHA JOCTATOYHO MpobOiematuuHo. Kpome TOro, BHYTpH CTaHAAPTHBIX
[UKJIOB KOJICOAHWH, KaK MPaBUIIO, UMEIOT MECTO CIy4aiHble HEOXHJAHHbIC (DIYKTyalluH, CBSI3aHHBIC C
BO3/ICHCTBHEM Pa3IMYHBIX (hAKTOPOB.

ONHUM H3 OCHOBHBIX Ka4yeCTB WHBECTHIIMA B HEJIBIXKUMOCTh SIBISICTCS  (PUKCHPOBAHHOE
MECTOTOJIOKEHHE OO0BEKTa, YTO BHI3BIBACT PETMOHANBHBIA PUCK. BeposTHOCTh BO3ACHCTBHS WU3MEHEHUS
CUTyallid B OTJCIHLHOM PErHOHEe Ha OOBEKT HEJBMIKUMOCTH HENb3Sl YCTPAHHUTh MYTEM €€ MepeMEIleHHs B
JIPYroW PervoH B OTIMYHE OT alIbTePHATUBHBIX WHBECTHIINH.

BeposTHOCTh BOBHUKHOBEHHS JIOTIOTHUTEIIBHBIX H3JIEPKEK HA CTPOUTENLHBIE paOOTHI MO YCTPAHSHUIO
MOCJICACTBUN BO3IEHCTBUS (PU3MUECKOro, (HYHKIIMOHAIBHOIO M SKOHOMHUYECKOTO HM3HOCOB HEJIBMIKAMOCTH
BBI3bIBACT TAKXKE JIOTIOJIHUTEIIbHBIN PUCK.

[Tpu skcrTyaTany HeJBUKUMOCTH MOTYT BO3HHKHYTh YKOJIOTHYECKHE (PaKTOPBI, KOTOPHIC MOBIUSIIOT
HA CTOUMOCThH HEJIBUXKUMOCTH. YUHUTBHIBAs BO3PACTAIOIINE TPEOOBAHUS K DKOJOTUH OKPYIKAIOIICH CPeJibl, B
HEKOTOPBIX CIyYasiX JaHHBIA BUJ PUCKA MOXKET UMETh 3HAUUTEIILHYIO BEJINYHUHY.

Cyl1ecTByeT BEpOSITHOCTh H3MEHEHHS 3aKOHOIATEIbCTBA, B TOM YKCJIe HaJIOroBoro. Haiorossiii puck
OTpa)kaeT BEPOSTHOCTh H3MEHEHHUS HAJOrOBOrO OKpY)KeHHS. HeaBMkMMOCTh B BBICIICH CTEIICHH
MOJIBEPKEHA HAJIOTOBOMY PHCKY.

W3MeHeHus MMOJIMTUKY 30HUPOBAHUSA U IJIAHUPOBAHMS MECTHBIX (FOPOJICKHX) BJIACTEH MOTYT TaKKe
CYIIIECTBEHHO CKa3aThCsi HAa CTOMMOCTH HEJBMKMMOCTH. JTO KacaeTcs, HalmpuMep, pelleHwii B 00iactu
TPAHCIIOPTHOTO CTPOUTEIHCTBA U OXPAHHBIX 30H.

Hpyroit cnenuduueckuil puUcK Ui 0OBEKTOB HEIBHIKMMOCTH KaK OOBEKTOB HHBECTHUIUH — 3TO

}OpI/I,I[I/ILIeCKI/Iﬁ PHUCK. I[aHHLIfI THUIT pPUCKA OTPAXKACT BEPOATHOCTDH I-OpH}.'[PI‘IeCKOﬁ HECOCTOATCIILHOCTHU TUTYJIa
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Ha HEIBIKUMOCTh, HEKOPPEKTHOCTH OTJIENBHBIX CTaTei JOTOBOPOB apeHIbl, HApUMEp, O IEepecMOTpe
apeHHOM TIATHl WM O PaclpeAeICHUN PAacX0A0B M0 SKCIUTyaTalluu, U T. 1.

ITo pesyabraraM puHaAHCOBO-3KOHOMUUYeckoro kpusuca 2008-2009 r.r. HArIsIHO MOXKHO MPOCHEINUTE

BIIMSIHME JAHHOIO pUcKa. B HEKOTOPBIX CErMEHTAaX PhIHKA apeHJHbIC CTaBKKM CHU3WIMCH 10 70%. IleHnl ke

YIIAJIM HE NPOIOPLUHOHAILHO apeHAHEIM cTaBKaM. [lageHue 1IeH B pa3HbIX cerMeHTax cocTaBisuio A0 40%.

HMMeHHO 3Ta BEIMYMHA KaK pa3 M OTpa)kaeT BIMSIHHUEC PUCKOB HWHBECTHUIIUN B 00BEKTHI HCABHMIKMMOCTH.

CunTaeMm, YTO B HBIHCIIHHX YCIIOBUSX HE IPUXOAUTCS OXKMJAATh HNAACHMS LICH 6osiee ueMm Ha 25% 0co0EeHHO

B CEKTOpPE IPOM3BOIACTBCHHO-CKJIAJACKON HEABMKMMOCTH. B MEpBYIO odepeab 3TO CBSA3aHO C TEM, YTO MO

pe3yibTaTaM MPUMCEHCHUS NPEABIAYIIMX IMOAXO0J0B CPaBHUTCIBHBIM MOAXOJ IIOKa3al Pe3yJabTaT OYCHb

OJIM3KHI K 3aTPATHOMY.

Cuutaem, 4TO CKUIKa HA JaHHBIE ()aKTOPHI PHCKA TOJKHA COCTaBUTH 25%.

PbIHOYHAS CTOMMOCTh HENBH)KMUMOCTH METOJOM KalUTAIH3alWU ompejaensercs mo ¢opmyne: PV =
I/R, rne PV — pbiHOYHas ctoumocTh, | — moxon, R — craBka kamuramusanun. Ha OCHOBE COOTHOIICHHUS
NPEMUM 32 PUCK W CTaBKU KalUTalW3aluyd 0e3 ydeTa JaHHOW MPEMUU MOXKHO OMNPEACTIHUTH BBOIUMYIO
CKUJKY K TMONy4aeMOW BeJIMYMHE CTOUMOCTH. Tak, ecnu PV mpeacTaBUTh Kak CTOMMOCTh 0e3 ydera
COOTBETCTBYIOIICH MPEMHH 3a TOT WIIK HHOW PHUCK B CTABKE KAlMTAIHU3AIUH, TO BBEICHHE COOTBETCTBYIOIICH
NPEMUM CHUKAET CTOMMOCTh B TPOLICHTHOM BBIP2KCHUH Ha BEIHUYUHY, ONperenseMyio mo Qopmyre:

I/R

PVi/PV-1= ——— —1=(R-P)/R- 1.
1 /(R-P)

Takum 00pa3oM, CKHJIKY OT CTOMMOCTH IO JOXOJIHOMY IMOJIXOIY B PE3YyJIbTaTe BBEIACHHS TOU WM

WHOH MPEMHUH 32 PUCK CO 3HAKOM «ILTFOC» MOKHO OTIPEIENUTh I0 clieaytolei Gpopmyre:

R-P
C=1- Tr , TIe
C —  CKHJIKa OT CTOMMOCTH Ha PUCK UHBECTHpOBaHwus, %0;
R —  CTaBKa KalATAIU3aIHH (C yIETOM BCEX PHUCKOB);
P —  TpeMust 3a OTPEICIICHHBII PUCK.

YuurteiBas, 4To CpeJHEPHIHOYHAS HOPMa JOXOJIHOCTH cocTaBiseT 17% TOJOBBIX, a CKHJIKa Ha PUCK
WHBECTHIIMHA B TOJOO0HYIO HEIBWXHUMOCTH MpHHATA B pazMepe 25%, UCXond U3 MPAKTHUKU MPOIIEIIEro
kpusuca 2008-2009 r.r., To Oe3pHCKOBas CTaBKa JO/DKHA OBITh YBEJIMYCHA OpPUEHTHPOBOYHO Ha 4,2%
(=17%*25%/100%).

[ToaTomMy nprHUMaEM MPEMUIO 32 PUCK UHBECTHIIUN B OOBEKT HEABMKUMOCTH paBHOH 4,2 %.

2. Ilpemus 3a HU3KYIO JIUKGUOHOCMDb OTPAXKACT IIOJIOKEHUE OIICHMBAEMOr0 OOBEKTa HA PBIHKE
HEJBIDKUMOCTH C TOYKH 3pPEHHS €ro JHMKBUAHOCTH. [lJIS WHIAMBUIYalbHOTO WHBECTOpPA PUCK HU3KOU
JIUKBUTHOCTU MOXKET UMETh KPUTUYECKOE 3HAUCHHE, TaK KaK IIPH HEOOXOIMMOCTH PECTPYKTYPHPOBATH WIIN
OCTaBHUTh OM3HEC OH HE CMOXET MPOJIATh HEJBMKUMOCTh OTHOCUTEIHLHO OBICTPO U 0€3 (PMHAHCOBBIX MOTEPb.
Ha pbiHKEe HEXWITOW HEIBMKMMOCTH HauOOJIee JIMKBUIHBIM TOBAPOM SIBJISIFOTCSI TIOMEIICHUS ¢ HEOOIBIION

IIoIMAaabIo. prr[HBIe HEXHUIIbIE 00BEKThI HMEIOT KpaﬁHe HU3KYIO JIUKBUJHOCTH U Tp€6y10T S3HAYUTCIBbHOI'O
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MepHoaa IS IIPOBEJACHHS aJCKBATHOI'O MApPKETHHIA B COOTBETCTBUH C KOHIICIIIIMEH OIPEaCICHHS PhIHOYHOM
cTouMocTH. TakKe JNaHHAs TOMPaBKa YYUTHIBAET MECTOIMOIOKECHUE OOBEKTOB M IPUBJICKATEIHLHOCTh HX C
TOYKH 3peHUus Oyaymux noxonoB. CuuraeMm, 4TO BpeMs MPOAaKH MOJOOHOTO OOBEKTa OICHKH COCTABUT
6 mecsIeB.

Ha ocHOBE COOTHOINICHMS MPEMHUM 3a PUCK M CTaBKU KalHWTAIH3aluud Oe3 ydyeTa JaHHOW HpPEeMUU
MOJKHO OIPEACTUTh BBOJAUMYIO CKHJIKY K MOJy4yacMOW BEJIMYMHE CTOMMOCTH. [Ipu 3TOM pacyer Bepercs mo

crenyrouieit Gpopmyie:

R-P
C=1- R " rme
C —  CKHJIKa OT CTOMMOCTH Ha PUCK WHBECTHUPOBAHHS;
R —  CTaBKa KalWTaIA3alny (C yI€TOM BCEX PHUCKOB);

Pr — Ipemus 3a ONpeesICHHbIN PUCK.

YuuTeiBas, 4TO CpeTHEPHIHOYHAS HOpPMa JIOXOJHOCTH cocTaBiseT 17% romoBBIX, TO CKHIKa OT
CTOMMOCTH Ha (haKTOP BPEMEHH JIOJKHA COCTaBUTh 8,5% (=17%/12mec.*6 mec.), T.e. cTaBKa KalUTAIU3aIUN
JIOJKHA OBITH YBEJIHMUCHA OPHEHTUPOBOYHO Ha 1,4% (=17%*8,5%/100%).

B Toxe Bpems 3T0 OymeT HEWCTBOBATh TOJIBKO B TOM Ciy4ae, €CJIU YYaCTHUKU PBIHKA JOCTAaTOYHO
JIOCTOBEPHO MPECTABIAIOT ce0e CpeHril ypOBeHb IIeH Ha JaHHBINA THI HEABMKUMOCTH. CUMTaeM, YTO IS
MOT0OHBIX OOBEKTOB ATO HE BIIOJIHE OMpaBAaHo. UeM MEHbIIIe Ha PhIHKE MIPEII0KEHHHA OTPEIeICHHOTO THIIA
HEJBIKAMOCTH, TEM CJIOXHEE TOTEHIMATFHOMY MOKYIATEN0 M B IIEJIOM YYaCTHHUKAM PBIHKA OTMPEETUTHCS
B cpemHeM ypoBHe TIieH. OTHOCHUTENEHO TOJOOHBIX 3IaHWK YYacCTHUKAM pBIHKA KpaiiHe TsDKeIo
OTIpEACTUTHCSI, HACKOJIBKO 3asBIIEHHAs II€Ha COOTBETCTBYET CPEIHEPHIHOYHOMY yYpOBHIO IieH. [loatomy mist
MIPUBIICYCHUS K TPEUIOKEHUI0 BHUMAHHA JIOCTATOYHOTO YHCIA MOTEHIMANBHBIX TOKymaTenel Tpedyercs
ajZIeKBaTHasl JOBOJIBHO-TAKW 3HAYUTENbHAS CKUKA, OTPaKAIoas BOZMOXKHBIN pa30er 1eH MpeioxKeHHH OT
CpeIHEepBIHOYHOTO YpOBHA. MccrmenoBaHusl pbIHKA MOKa3ald, YTO MO IMOJOOHBIM OOBeKTaM pasz0er IeH
coctaBisieT He MeHee 20%.

Takum o00Opa3oM, i JOCTAaTOYHO OBICTPON MpoJaXh OOBEKTa OILEHKH TpeOyeTcs CHHU3UTH
croumocTh Ha 20%. COOTBETCTBEHHO, YBEJIMUYCHHE CTABKHM KAMUTAIU3AINHA HA PUCK JTUKBUIHOCTHU JIOJDKHO
coctaButh 3,4%.

3. Ilpemus 3a ynpasienue uHeecmuyusmy 3aBUCUT OT TOTO, HACKOJILKO WHBECTHIIMOHHBIC BIIOKEHUS B
O0OBEKTHI HEABMKMMOCTH aHAJIOTHYHBIC OIICHHMBAEMOMY OOBEKTY TPEOYIOT CIIOKHOTO KOMIIETEHTHOTO
YIIPABJICHHSI WITH YPE3BBIUAHHBIX KAITUTATBHEIX 3aTparT.

Puck ynpasiieHHus HEIBUKUMOCTBIO. J10X0/1, KOTOPBII MHBECTOP IJIAHUPYET MOJIy4aTh OT HHBECTULIUM
B HEIBWXKHMOCTh, B CYIIECTBEHHOH CTENCHH TapaHTUPYETCS TPaMOTHBIM yIpaBIeHUEM OOBEKTa
WHBECTHIIMHA. B mepByro ouepenb, MO YIPABICHHUEM HEIBMKUMOCTHIO ITOHUMAETCS COOTBETCTBYIOIIAS
OpraHM3alys apeHIHBIX JCHEXKHBIX IOTOKOB. MaKCUMallbHO BO3MOXKHOE 3allOJHEHHE OO0BeKTa
apeHaTopaMHu, BHIOOP U MPHUBIICYCHHE HOBBIX apeHIATOPOB, KOHTPOJb IMOCTYIUICHUS apEHAHBIX TUIATEXKEH,

rubKkast IOJIUTUKA CTUMYJIMPOBAHUA apC€HAATOPOB, HNOAACPIKAHHUEC BBICOKOTO YPOBHA NPEAOCTABIISICMBIX
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yCIIyT, KOHTPOJIb COOJIIOJCHHS apeHaaTopaMu 00s3aTeabCTB, obecneueHre 3(pGeKTUBHON dKCIUTyaTallud U
peMoHTa OOBEKTAa — O3TH UM MHOTHUE AaHAJIOTUYHBIC ITO3UIMK SIBISIOTCS TPEAMETOM YIPaBICHUS
HEJIBIDKMMOCTBIO. PUCK yHpaBieHHS HEIBHKUMOCTBIO IMOYTH YHUKAICH JIJISl HEABMXKUMOCTH, TaK KakK JJIs
aIbTCPHATUBHBIX UHBECTHIINH Ha (PMHAHCOBOM PHIHKE PUCK YIIPABJICHUS MUHUMAJICH.

Puck ynpaBneHusl HEABMXXMMOCTBIO BBIPAXAeTCS B BO3MOXKHOM HENPaBUIHLHOM BBIOOpE mpoduiis
JIEATENIbHOCTY (TUTAHUPOBKH, OT/ACIKH, Pa3MEIICHUS Yy3JIOB M TOYEK KOMMYyHHKanwmii). [Ipu cMmeHe Buma
XO3SMCTBEHHOHN JICSATEILHOCTH BO3MOXKHO IMOTPEOYETCS BBECTH HM3MEHCHHS B CHCTEMY WH)XCHEPHOTO
oOecrieveHus 371aHusl, yCTPOHUCTBO MOJIOB, CMEIICHUE TIEPErOPOIOK U T.11. B TOXe BpeMsi HEOOXOAUMO Y4eCTh
camMy BEPOSTHOCTh BO3HUKHOBEHHUS HEOOXOAMMOCTH CMEHBI IPODUIIS JESTEILHOCTH.

Puck ynpaBneHust HHBECTHIIMSIMH TTpHHUMaeM paBHbIM 1,7% (ckunka Ha puck 10%).

7.1.4 Pacuyer CcTaBKH KalldTaJdu3alum 110 pacquHOi/i MOJAC/IHN
MeToa KamuTalu3aliy SBISETCS YAaCTHBIM ClIydae METOJa JTUCKOHTHpPOBaHWS. B pamkax AaHHOTO
METOJIa CTaBKa KalUTAIU3AlUH MOXET OBITh MOJTY4YeHa METOJOM PHIHOYHON 3KCTPAKIUH, OO0 PacueTHBIM
MyTeM Ha OCHOBE MaTEeMaTUYCCKOW 3aBUCUMOCTHU CO CTaBKOM MTUCKOHTA (MOzeb ["opoHa).
B naHHOM cilydae MbI HCIOJIB30BAM MOJEHb ['OpJ0HA, KOTOpas OTPa)KaeT 3aBHCUMOCTh MEXKIY
CTaBKOM JUCKOHTA M CTABKOU KaITUTaIN3alIHH.
CraBka KalUTaIH3aIHMU TI0 CBOEMY SKOHOMHUYECKOMY COJICP)KaHUIO0 COOTBETCTBYET CTaBKE JTUCKOHTA,
a METOJI KalMTaJIM3alliH SBJISCTCS YaCTHRIM CIy4aeM METOJia TUCKOHTHPOBAHUS JCHEKHBIX TOTOKOB.
ITpu ucnonrs3oBanuu Mojaeau ['opIoHa OHKHBI OBITH COOJIFOICHBI CCIYIOIINE YCIOBHS:
—  TEMIIbI POCTA JI0XO0J1a JIOJKHBI OBITh CTA0MIBHBI,
—  TEeMITbI POCTA JI0X0/Ia HE MOTYT OBITh OOJBIIE CTABKH JUCKOHTA.
B crnydae coOntoieHus] JaHHBIX YCIOBHN TpaJUIMOHHAs (HopMysa EeHOOOpa30BaHUs MO JTOXOTHOMY

noaxoxy nmpeoOpasyercs CleayomuM o0pa3om:

PV — CFi  CFo-(1+ g)= CF1

— = , TIe
1+7r) r r
iz (1+71) -9 -0
CFl — ,I[eHe)KHLIf;I IIOTOK B HepBLIﬁ ron HOCTHpOFHO3HOF0 HepI/IO,Z[a;
g — QKN JA€MBbIC TEMIIbI pOCTa JCHCKHOI'O ITOTOKA B HOCTHpOFHO3HOM HepI/IO,Z[C.

Hannas popmyna momyunia HazBaHue Mozein ['opaoHa. B cOOTBETCTBHM C KJIACCHYECKOH MOJIENBIO

FOleOHa npeamnojaracTcsda noJIyudeHue J0X04a B TCUCHNE HCOTPAaHNMYCHHOT' O I€pruoaa BpEMCHHU.

CTouMOCTh 0OBEKTOB HEABIIKUMOCTH M3MEHSETCS O] BIUSHUEM (DH3MUECKOT0 U3HOCA ¥ MHQIIALINHY,
MO3TOMY HEOOXOJIMMO BBECTH KOPPEKTHPOBKY, YYUTHIBAIONIYIO BO3MEIICHHE MEPBOHAYAIBHO BIOKCHHBIX
cpencTB (HOpMY BO3BpaTa KamuTaja) U JOTMOJHUTEIBHBIN I0XO0I OT POCTA IIEH Ha caMy HEJBUKUMOCTD.

BriBenem ¢opmyiy, 4TOOBI IpU pacueTe CTaBKM KalMTaIM3allid Y4eCTh JaHHbIC OOCTOSATEIIbCTBA!
OJIHOBPEMEHHO CHIKCHHME CTOMMOCTH IIOJ| BIMSHHEM (PH3MUECKOr0 H3HOCA M €€ POCT IO BIUSHUEM
UHQIISLMH.

B sTom ciydae TpamuioHHas GopMysia eH000pa3oBaHMs 10 JTOXOJAHOMY IOJX0ay mHpeoldpasyercs

CIIEIYFOIIUM 00pa3oM:
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PV — > CFi | +Z Yi _ CFo-(1+ gl)+Y0-(l+ g,) _ CF1 N Y1 e
i=1 (1+r)l i=1 (l+r)| r-o, r-9, r-9, r-9,
CF, —  J&eHeXHBIN MOTOK (YMCTHIN ONEPAIIMOHHBIN JI0XO0/) B TIEPBBIH I'0J] MOCTHPOTrHO3HOTO NIEPUOIA;
Yy —  JIOTIOJHUTENBHBIA JI0XOJ OT pocTa LIEH Ha HEIBWKMMOCTh TaKKe B TMEPBBIM ToJ
MOCTIIPOTHO3HOTO NIEPUOAa,;
g1 Q2 — OXHIAaEMbIe TEMIIBl POCTA JIEHEKHOTO TOTOKa M CaMOW HEJIBMKUMOCTH COOTBETCTBEHHO B

IMMOCTIIPOTrHO3HOM IICPUOAC.
T.x. MBI MMPUHAINA OJOMMYIICHUC, YTO LCHBI Ha HEABWKHMMOCTL PAaCTyT C MOCTOAHHBIM (CTa6I/IJ'ILHI:IM)

TEMIIOM {3 , TO JIOTIOJIHUTENbHBIN N0X0] Y1 JOJKEH ObITh paBeH PV - g,.

Co0TBeTCTBEHHO, BBHIIENPUBEACHHAS (hOpMYJIIa YIIPOIIAETCS 0 CISAYIONIETO BUA!

*
PV CF1 N Yi  CFk1 +PV g,

r-0, r—-g, r-g, r-9,
[IpeoOpazyem paBeHCTBO TaKUM 00pazoM, 4ToObI BenmuuHy PV Beipasuts uepe3 CF;.

CF1
(r—g,)*1-—92)

Y2

PV =

CrouMocTh peBepcrH 00bEKTa HEABMKUMOCTH ONpeiesisieTcs o popmye:

V =—,rne
R
\Y; — CTOMMOCTb PEBEPCHU 00BEKTA HEIBHKUMOCTH;

— JICHS)KHBIN IIOTOK, KOTOpLIﬁ MOKET OBITH IIOJIYYCH B HepBLIfI roa NOCTIPOTHO3HOI'O NIepruoaa,

R — CTaBKa KalluTaJIU3aluu.

COOTBeTCTBeHHO, CTaBKa KaltuTaJIn3alnunu ONpECACIIACTCA 110 (I)OpMyne:

R =(r-g,)*(1-—2).
2

Jannast hopMyna HCXOTUT W3 JOMYIICHHS, 9TO OOBEKT HEJIBMKMMOCTH OYAeT MPUHOCUTH JIOXOJ B
TEYCHUC HCOTIPAHUMYCHHOI'O NEpruoaa BPEMCHHU. Ecnu NPUHATH, YTO II0 MCTCYCHHUHU N JIET 00BEKT OLCHKH
IMMOJIHOCTBIO YTPA4YNBACT CITOCOOHOCTD IIPUHOCHUTL J0XOA OT apC€HAbI U JIOTIOJIHUTENIBHBIN 10X0/1 OT pOcCTa LICH

Ha pBIHKE HEJBIKUMOCTH, TO (popMyia OyaeT uMeTh 0oJiee CIOKHBIN BHI.

CFo-(1 I:1'(11+gl)” PV PV'gz'(l;gz)n
r-g, r-g, r-g, r-g,
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1- 9 9 (+gy)

PV =CFu/|(r—g,)* -9, (;;Zz)n d+71)
1

@+n"

COOTBCTCTBGHHO, CTaBKa KalmuTalu3alunu ONpEacIiaCTC 1Mo (bopMyne:

1 *(1— 9, n g, .(1"‘92)”

R =(r-g,)* T@rgy)” r-g, r—g, (+r)"
@L+r)"
R —(r_g)* 1 *[1_ 92 *(1_M)
1 _M r-d, (1+r)n
@+r)"

[epBblii MHOXKUTEIh B BBIPAKEHHH OTPaKaeT BIUSHHE TOrO (pakTopa, YTO JOXOABI OT apeHAbl C
TEYEHHUEM BPEMEHH YBEIMYHMBAIOTCS. BTOpOWH MHOXHUTEIb — TO, YTO JOXOJbl HEIABIKUMOCTH MPUHOCHUT B
Te4YeHHE OTPAaHUYCHHOTO IIEPHO/ia BpeMeHH. A TPETHI MHOYKUTEIb YUUTHIBAET OJJTHOBPEMEHHO BO3MOXKHOCTh
JOIOJTHUTENBHOIO JOXOAa OT POCTa LEH Ha HEABIKMMOCTh TAKXKE B TEUEHHE ONPEACICHHOIO Iepuoia
BpeMeHH. AHajoru4Has Qopmyna mnpusefeHa B «CnpasounHuke OYEHWUKA HEOSUNCUMOCMUYy (HayuHoe
PYKOBOOCmE0 u30anus, odbwee pedaxkmuposanue: Jletighep JI. A., kanoudam mexHuueckux Hayx, HAyYyHbli
pykogooumenv 340 «llpusonsicckull yeHmp GUHAHCOB020 KOHcaAnmuHea u oyeukuy, 2014 2., Tom. 2, cmp.
168).

T.e. craBKa KamuTaqu3allid KOHCTPYUPYETCS Ha OCHOBE CTaBKM JUCKOHTHPOBAaHHUA C YYETOM
NPUHUMaeMOH B pacdyeT MOJAEIM BO3Bpara KalWTala, OXHUIAAEMBIX HM3MEHEHHH J[J0X0lla M CTOUMOCTH
HEIBUXMMOCTH B OyIyIIEM.

Pacuer craBku kanuTanusanuu npuBeaeH B Tadbmuie 7.1.4.
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Taoauna 7.1.4 Pacyer cTaBKH KaNUTAJIU3 AN

No HaumeHoBaHUe MoOKa3aTeJs, ®opmyaa pacuera / Ex H3M. 3HaveHue
n/n XapaKTepUCTUHKA HUcrounnk uHdpopmanun nokasareJs
Bimsnue dpaxkropa Temnos pocta YOI
CraBka AMCKOHTa r - 19.3%
CpenHerooBoii TEMI pocTa YUCTOTO OMEPAIIIOHHOTO T0X0/1a B TOCTIIPOTHO3HBIHN ITEPHO. 01 - 4.0%
3 CraBka KanuTaln3anuy 0e3 ygeTa TEMIIOB pOCTa CTOMMOCTH 00BEKTa OLCHKH r-gx - 15.30%
Bausinue pakTopa orpaHUYEHHOCTH 10X00B BO BpeMeHH!

4 OcTaBmmiicss ’JKOHOMHYIECKHNA CPOK JKU3HU K KOHITY IPOTHO3HPYEMOTO TIEPHO/IA BIAACHUS n JeT 40

5 [IpomexyTOouHbIi pacueT ((A+g)/(1+r) n - 0.0041

6 [IpomexyTouHbIi pacueT 1-((1+g)/(1+r))*n - 0.9959

7 Koa¢pduumeHt, yuuTeiBaromunii orpaHi4eHHOCTh JI0X00B BO BPEMEHH 1/(2-((1+gy)/(1+r))™n) - 1.0041

8 CraBka KanuTaJM3anuy 0e3 yueTra TEMIIOB POCTa CTOMMOCTH OOBEKTa OLICHKH m3*n7 - 15.36%

Bausinue ¢akTopa pocTa nieH Ha PhIHKE HeJBH)KMMOCTH

9 OcraBIIuiics 5KOHOMUYECKHUH CPOK YKM3HHU K KOHILy IPOTHO3UPYEMOT0 NEPUOAA BIIaACHHS n jer 40
10 | CpeaHeronoBoii TeMH POCTa IIEH Ha PHIHKE HEJBM)KUMOCTH B TOCTIIPOTHO3HBIN TIEPHOJT 02 - 0.0%
11 | IIpomexyTouHBIH pacyer 02/(r-92) - 0.000
12 | IIpoMexyTOYHBIH pacueT ((1+g)/(1+r) n - 0.0009
13 | IIpomMexxyTOUHBII pacueTr 1-((1+go)/(1+r))*n - 0.9991
14 | IIpoMeXyTOYHEIH pacyer m 11 *m 13 - 0.0000
15 | Kos¢¢unueHT npuBeneHAsI, yYUTHIBAIOIINN BIUSHIE POCTA IICH Ha PBIHKE HEIBHKHUMOCTH 1-n 14 - 1.0000
16 Cmaeka kanumanuszayuu (R) R - 15.36%
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7.1.5 Kanuraauzauus 4YMCTOro 10X01a

MeTon KanuTadM3alMKM  J0XOZa ONPEACISCT PBIHOYHYH) CTOMMOCTh HEABIIKUMOCTH —IIYTEM
KOHBEPTAIIMU JIOX0JIA 32 OJIUH T'oJl, OJIMXKANIINHI K JaTe OLEHKH, B CTOUMOCTD TPU MOMOIIH KO3 PUIECHTa
KaIluTaIu3aluy.

OTaInbl OIICHKH PHIHOYHOM CTOMMOCTH METOOM KaITUTATU3AIUH JTI0XO0/1a CIICYIOITHUE:

®  pacueT rofjl0BOT0 YHCTOTO ONEPAIIMOHHOTO J0X0/1a;
e pacder kod(pPuIeHTa (CTaBKH) KaTuTaIA3aIIHIH;
®  pacueT PHIHOYHOM CTOMMOCTH HEJIBUKUMOCTH 110 (hopMyIie

C = 4O/ / R, rne C— pwiHOYHAas cToMMOCTh HEMBHKHMOCTH; UOJ[ — 4YuCTBIf omepanroHHbIH
noxon; R — koadduiueHT kanuranu3amnuy.

[ToHsATHE YHCTOTO OIMEPAIMOHHOTO J0XOJa, €r0 COCTaBJSAIOINIME M PacueT Y»KE PacCMOTPECHBI B
NpeAbIYIIUX pa3enax.

Koapdumment kamurammsanmu (R) —3TO TIpolleHTHas CTaBKa, KOTOpas HWCIIONB3YeTCS IS
KOHBEPTAILIUH TOJI0BOTO J0XO0JIa B CTOUMOCTb.

Kak yxe OBUIO yKa3aHO, KalWTAU3allMs SBISCTCS YACTHBIM CIIy4aeM JTUCKOHTHPOBAHHS TpPHU
OTpeJieNICHHBIX YCIOBHsIX. [10o TOW mpu4uHE, YTO MPUHUMAEMbIe TPU BBIBOAC (OPMYJIBI JAHHOTO METOJa
JIOTTYIIICHUS Ha TIPAKTHKE HE PEaM3yeMbl, TO JJIs1 HUBEIMPOBAHUS BOSHUKAIOIINX HECOOTBETCTBHI B CTABKY
JIOXOJIHOCTH Ha BIIOXKCHHBIM KAITUTAT BBOASTCS MOTPABKH.

T.e. cmaska xanumanuzayuu KOHCMPYUPYEMC HA OCHOGE CMABKU OUCKOHMUPOBAHUsL C YYemoM
NPUHUMAEMOU 8 pacHem MOOelu 8036pama Kanumaid, O0ACUOAeMbIX UMeHeHUuti 00X00a U CMOUMOCHU
HEOBUNCUMOCTIU 8 OYOVUeM.

KoagduimeHT kanuraiuzanyy BKIOYAET CTABKY JOXOJHOCTH MHBECTOPA Ha BJIOXKEHHBIM KaIlUTall,
HOpMY BO3BpaTa KaluTajla, IMOIPaBKy Ha OXHIAAEMBIC M3MCHCHHA O0XO0/[4d, IMOIPABKYy Ha I/IH(i)HHIII/IOHHBIe
O0XXMJIaHHUS B CEKTOPE HEIBMKUMOCTH, & B psJie CIydyae U IONPABKY, OTPAKAIOLIYID OTCYTCTBHE IPSMOM
3aBUCHUMOCTH MEXAY JIOXOJaMHU U PhIHOYHOW CTOMMOCTBIO.

CraBka JIOXOJHOCTH MHBECTOPA HA BIJIOKEHHBIN KaIllMTaJl — 3TO HOpPMa JI0X0/1a, KOTOPYIO BIafeiiel]
HEABMKMMOCTH PACCUYUTHLIBACT IIOJIYUYUTH, HUCXOJAd U3 YPOBHA PUCKOB, IMPUCYIIHUX OHeHHBaeMOﬁ
HEJBIDKUMOCTA. DKOHOMHYECKOE COJEP)KaHHUE [AHHOTO T[0Ka3aTeias M METOAbl €ro pacdera ObUIH

paccMOTpPEHBI paHee.

Takum o00pa3omM, Ha OCHOBE pPACCYMTAHHOTO YHCTOTO MJOXOAa B TEPBBIA TOX W CTaBKH
KalyTalIU3aliy OTpeesieTcss CTOMMOCTh onleHnBaeMoi A3C (B mepBOM HpUOIMKEHNN).

Tabdanua 7.1.5 PacyeT cTOMMOCTH 10 METOAY KANMUTAJM3ALUH

15‘1_)'[ HaunMeHoBaHMe NoOKa3aTeas Ex. uzm. 3Hayenue
1 Yucrslii onepaunonHblii 1oxon (Y1) pyo./rox 2207 871
2 CraBKa KaluTaIM3aIuu % 15%

3 CTOHMMOCTh METO0M KANMTAJIU3AINU (OKPYIJIEHHO) pyo. 14 700 000
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7.2 OnpeneneHue cromMmoctu A3C 3aTpaTHbIM NOAXOAOM

7.2.1 MeToz[mca OIICHKHU CTOUMOCTH o0beKTa OIICHKHU Ha OCHOBE
3aTpaTHOro moaxoaa

3arpaTHBIN MOAXO0A — COBOKYIMHOCTh METOAOB OLIEHKH CTOMMOCTH OOBEKTa OLEHKH, OCHOBaHHBIX Ha
OTIpEJICIICHIH 3aTpaT, HEOOXOUMBIX JJIsi BOCCTAHOBJICHHSI JINOO 3aMeIleHHs 0OBEKTa OICHKH, C YUYETOM €To
M3HOCA.

3arpaTHBIN MOAXO/ MPEANoaraeT OLEHKY UMYIIECTBEHHOTO KOMILJIEKCa, COCTOSIIIETO U3 3eMETBLHOTO
y4acTKa M CO3/IaHHBIX Ha HEM YJIYUIICHU, HA OCHOBE pacyera 3aTpaT, HeOOXOJAUMBIX MPH €ro BOCCO3aHUT
Ha KOHKpETHyI nary (mary omeHku). IIpm sToM HeEoOXOomWMO yYHTHIBaTH HW3HOC (0OOecleHeHwe)
OLICHUBAEMBIX YJIYYLICHUI CO BpeMEHEM SKCIUTyaTalMy MOJ BO3ACHCTBHEM pa3iMyHbIX (hakTopoB. Pacuer
CTOUMOCTH 3EMENIbHOTO YYacTKa JOJDKEH MPOHM3BOJUTHCS € YYETOM MPHHIMIA "HAWITYUIlero U Hanboee
3¢ (PEeKTUBHOTO UCIIOIBE30BAHMS "

OCHOBHBIM IPUHLIUTIOM, Ha KOTOPOM OCHOBBIBAETCS 3aTPAaTHBIN MOAXO K OLEHKE, SBISIETCS IPUHLIUI
3aMCUICHU. I[aHHbeI IMMPUHLOMUII B KOHTEKCTE 3aTpaTHOro 1rmoaxoaa riiacut, 4To OCBCI[OMHGHHI)II\/'I IMOKYIaTeJib
HUKOT/Ia HE 3aIUIATHT 32 KaKOW-JIM0O OOBEKT HEJBMKUMOCTH OOJBIIE, YeM CyMMa JICHET, KOTOPYIO HY)KHO
OyleT MOTpaTWTh Ha MNPHOOpPETEHHE 3EMENbHOTO y4YacTKa W CTPOMTENLCTBA Ha HEM YIIy4IICHUH,
QHAJIOTUYHBIX MO CBOUM IMOTPEOMTEILCKMM XapaKTepUCTHKaM (Ha3HAYCHHWIO, KaYeCTBY M IOJIC3HOCTH) B
MPUEMIIEMBIH TEPUOJT BPEMCHH.

PaccmarpuBaeMbIii  TIOAXOJZ] B OICHKE HEABHKHMOCTH OOBIYHO TNPHBOAUT K OOBEKTUBHBIM
pe3yibTaTaM IpPH YCIOBHU JOCTaTOYHO TOYHOW OIGHKM 3aTpaT Ha CTPOUTENHCTBO HWACHTHYHOTO
(aHanOrMYHOr0) OOBEKTA C TOCIEAYIOIINM YYETOM H3HOCA OIIEHUBAEMOTO 00BEKTA.

CornacHo 3aTpaTHOMY IOJIXO/AY, CTOMMOCTb OOBEKTa HEJBHKHMMOCTH OMNPEACIIETCS Kak cymMma
CTOMMOCTHU BOCIIPOU3BOJCTBA (CTOI/IMOCTI/I 33M€H1€HI/I$[) yJIy‘IHICHI/Iﬁ U CTOMMOCTH COOTBETCTBYIOLICTO IIpaBa
(MM COBOKYITHOCTH MMYIIIECTBEHHBIX NPAB) HA 36MEJIbHBIN yYacTOK.

[Ton ymydnieHUsIMA TIOHMMAIOTCS BCE HM3MCHEHMS, SIBISIONIMECS PE3yJbTATOM JEATEIBHOCTH TI0
npeoOpa3oBaHMI0 CBOOOTHOTO M HEOCBOCHHOTO 3eMENILHOIO YYACTKA C LENBI0 €ro MCIOIb30BaHUs (31aHus,
COOPYKEeHHS, UH)KEHEPHBIE CETH).

CTouMOCTh BOCIIPOM3BOJCTBA — CyMMa 3aTpaT B PBIHOYHBIX II€HAX, CYIIECTBYIOIIMX Ha JaTy
MPOBEICHHS OICHKH, HAa CO3/IaHUE YIYYIICHUH, UICHTHYHBIX OICHUBAEMbIM YIYUIICHHUSM, C IPUMECHEHHUEM
UJICHTUYHBIX MaTCpUajioB U TeXHOJ’IOFHﬁ, C Y4E€TOM M3HOCA OLICHUBACMbIX yJ'Iy‘IIHeHI/II‘/’I.

CrouMoCTh 3aMeElICHUsI — CyMMa 3aTpaT Ha CO3JaHhe YIy4llIeHWH, aHaJOrMYHbIX OLEHHMBAEMBIM
YIYYIICHUSIM, B PBIHOYHBIX IIEHAX, CYIIECTBYIONIMX Ha JaTy TPOBEICHHS OIEHKH, C Y4YeTOM H3HOca
OLICHUBAEMBIX YJIYUIICHUH.

HO,Z[ HAKOIIVICHHBIM H3HOCOM IIOHUMACTCs 061112151 IoTepsA CTOMMOCTH 00BEKTOM HCABMKHUMOCTH Ha
MOMEHT OIICHKH B TMPOLECHTHOM BBIPAXKCHUHU MO JNeHCTBUEM (U3NYECKUX, (PYHKIIMOHATBHBIX W BHEITHHX
(hakTopoB.

7.2.2 Pacuyer 3aTpaT Ha CTPOMTEJILCTBO YJIyYllleHH KaK HOBBIX

[lo Toif mpuuMHE, YTO OIIEHWBaeMas AaBTO3ANPAaBOYHAS CTAHIMA SBJISETCS JOCTAaTOYHO HOBBIM
00BEKTOM, OLEHIIMK MNPUHSI PELICHWE PaccyUTaTh CTOMMOCTh 3aMELICHHsS Ha OCHOBE Ipaic-IIMCTOB
CHENMAIM3NPOBAHHBIX opranu3anuii. [10100HbIE YCIIyTH 110 CTPOUTEIHCTBY B HACTOSIIIEE BPEMS JIOCTATOYHO
HIMPOKO PACIPOCTPAHEHBI.
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ABTOMaTnyeckKkan aBrosanpasoyvyHas craHyma (AA3C)

IABTOMaTIMIeCKaﬁ A3C UHUT — 3TO0 MONHOCTbIO aBTOMATM3UPOBAHHAA cucTema, Tpebyowas MUHUMANbHOro
06cnyKMBaHUA C LUMPOKUM CNEKTPOM JOMONHUTENbHbIX CEPBUCOB MO XXENaHWI0 3aKa3unka.

NMPEMMYLLUECTBA:

KpyrnocytoyHas paboTta B aBTOMAaTMYeCKOM pexume, yfaaneHHasa aucnetyepusaumsa Heckonbkux AA3C opHum
onepaTopom;

oTnajaeT HeobXoAUMOCTb CTPOUTENbCTBA OMEpPaTOPHON, NOABOAA KOMMYHMKALMI, BOAOCHAbXeHUA, KaHanusauum v
TennocHabKeHus, YTo 3HaUUTENbHO YMEHbLLAET CyMMY KanuTanoBIoXeHWi v SKCMyaTaloHHbIX PaCXOA0B;

BbICOKas CKOPOCTb 06CNy»KvBaHUA (Bpemsa 3anpaBKu aBTOMO6MNA 40 ABYX MUHYT);

Manas nNnoLaab 3eMenbHOro yyacTka ans pasmelteduns AA3C, a 3HauuT, yMeHbLUIAIOTCA apeHAHbIE MATeXK 33 3eMi0.

OBOPYAOBAHME: s 2
1 PesepByap ABYCTEHHbI MHOMOCEKLIMOHHbIN C

KOHTPOIEM MEXCTEHHOr 0 NPOCTPaHCTBa.
Tonnusopa3spgatouHblie konoHku TATCYHO PYC.
BblCOKOTOUHbIE ypOBHEMEP U ra3oaHanmn3aTop.
AsToMaTuyeckuin tepmmuan UHUT:

« pabota co Bcemu TUNamu KapT — MarHUTHbIMK,
YMNOBbLIMU, CO LUTPUX-KOAOM, BECKOHTAKTHbIMY;

*  BO3MOXHOCTb paboTbl ¢ Visa/Mastercard ¢
HecKonbKnMmn 6aHkamu;

« pabota ¢ 6e3HaNNYHbIMK N BOHYCHBIMU

¥ : . : . cucTemamum.

B0o3MOXXHOCTb naeHTUdUKaLMKM KNMeHTa No oTrneyaTKy nanbLa, uaeHTudUKaLmm aBTomobmuna no pagnoyacToTHOM MeTKe.
[1ByCTOPOHHAA CBA3b C ONEpPaTopoM.

Wctopusa npopaaxk «SERVIO Pump» uHTerpupoBaHa n paclumpeHa c nomoLbio BUAeo- 1 ayanoapxmnsa Bcex onepawui.
Cucrema Bay4yepoB No3BONAET He 3a60TUTbCA O cAaye Npu 6o popme onnatbl.

BbinonHeHa MHTerpawyma cMcTembl pacno3HaBaHusa HOMEPOB aBTOTPaHCNOpPTa.

BbecnepeboiiHoe nuTaHWe KNIOYEBbIX CUCTEM, a TaKXe 3aluTa OT MMMYNbCHbIX MNepeHanpaAXeHUin CUNoBbIX W
TENEeKOMMYHUKALMOHHbIX yCTPONCTB.

KoHTponb notpebneHnsa snekTpoaHeprum no tpem dasam.

Knumatnyeckuit KOHTponb Bcero obopynosaHua.

YganeHHblil KOHTPOSIb 1 yNpaBieHmne BCeMU CUcTemMamu C NOMOLLbIO NPOrpaMmHoro obecrneyeHns gucneryepa.
WHTerpauma c nugepom poiHka ACY A3C - "Servio Pump".

Mcnonb3oBaHue 3alyieHHbIX KaHanoB CBA3M Mexay o6bekTamu.

Ckpbitan 6ecnpoBoaHasn cetb Ans agMuHucTpuposanus A3C 6e3 ¢pusuuyeckoro goctyna k obopygosaHuio AA3C.
MHaukayms yeH AA3C ¢ nomMoLyblo CBETOAMOAHOrO Tabo, aBTOMaTuyeckoe obHoBNEHUE Npy cMeHe Lexbl B ACY A3C.
Lndposoit ayanocepsep Ana CBA3MN KNMEHT-AUCNETYEp C 3anucbio BCeX NeperoBopos.

Lindposoit Bugeocepsep ¢ perynupyemoit rnybuHoN 1 Ka4yecTBOM apxusa.

CeeToaunoaHble CBETUNIbHUKW. YNpaBneHne ApKOCTbIO KaXXAoro cBeTubHuKa.

WHUT OCYLUECTBJIAET:

— pa3paboTKy 1 NPOU3BOACTBO KNtoYeBbIX 3nemeHToB AA3C; — MOHTaX 1 1 NyCKOHanapoyHble paboTbi;

— pa3paboTKy nporpammHoro obecneyeHus; — AancneTyepesauuio;

— CTPOUTENbCTBO; — rapaHTUHOE 1 NOCTrapaHTUitHoe o6cnyXunBaHue.
TUMNMOBAA AA3C (1 ocTpoBOK) Llena, py6. cHAC
AA3C 2 Buga Tonnuea, pesepsyap 50 Ky6.m 8200 000

AA3C 3 Buaa Tonnuea, pesepsyap 75 Ky6.m 8900 000

http://init-e.ru/content/view/27/
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196105, r. Canxr-Ilerepdypr
Baaroaaruas y.a., a. 69

TOM/IMBHbIE ' KomMmepueckuii AupeKTOp
MOAY/IbHbIE
CHUCTEMbI

Aptyp IeTpsikoB
+7 921-181-28-58
8-800-700-61-50
8-812-339-61-50

www.topmodul.ru
azs@topmodul.ru

I'pynna xomnanuii «TonimBHbie MoaybHuble CHcTeMbD)

KoMMmepueckoe npeaioxkeHue.

Hcx. 510-2/16 or 05.10.16

Cymma ¢ Hac

1 PT'Iy 50111 12,5+12,5+12,5+12,5 aByctenHsbiii | 8 085 000p
yeThipexceknnonubiii, PI'Il 10 aBapwmiinbii pe3epByap,
OcHoBHasi TEXHOJIOTHYeCKasi MIaxTa, /|BOiHOIi 0CTPOBOK 1Jist
TPK Hagec meTa/sinuecKHii BKJIIOUasi X0J10JHOE ITHHKOBAaHHE
noJiMMep IMHKOM, 2 3aKauHbBIX Hacoca, 4 ypoBHemepa, 2

CHCTEeMbI 3a3eMJICHHs] ABTOLHCTEPHbI. ABTOHOMHAsI CHCTeMa
NOKAPOTYIIEHHsl, TMOACBETKA BO  B3PbIBO3ALIMIEHHOM
HCMOIHEHHH, B3PbIBO3AMMIIEHHBIH IIHT YNpPaBIeHHS.

2 | 4-pykaBubie asyxcroponnne TPK Jlusenmka — ase mir. | 875 000p
Bannkepnoe Ta6i0, BcaceiBalomas rHApaBiInka, 4
Pa3gaToYHBIX  PYKaBa, JBYXCTOPOHHSIS  KOMIIOHOBKA,
HOMHMHAJIbHAsl  NPOM3BOJAHTEIbHOCTH  OJHOIO0  pyKaBa
501\muH, kpanbl ZVA ¢ pa3pbiBHOH My(roii, pykaBa
Semperit,

3 MoHTakHble paboThl §e3 y4eTa CTPOMTEIBHBIX (packonka, [ 390 000p
3aKanbIBaHHe H NPOY. 3eMeIbHbIe)
4 UTOro 9 350 000p

OnuHoHAJIBHO:
5 Yanunelii  (xonoaubiii) Tepmunaa ¢ IO ¢ Oonycubimu | 945 000p
NpOrpaMMaMH H TNPOrpaMMaMH JIOSUIBHOCTH, MPHHTEPOM
YEeKOB, /LI OILIATHI 0AHKHOTAMH M KapTAMH.

C yBakeHuem, % % [
Kommepueckuii AupexkTop OJ ‘A.B. TleTpsiko

http://topmodul.ru/
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7

TR

2erzy QUHEQHACHO!

TPK v Hacoce! ans Tonnvea
KoHTeitHepHble A3C
MepenswxHbie A3C
Astomatuzaums A3C u AT3
[laT4rku ypoBHS Tonnuea
Pezepsyapb!

AsTtomaTnueckne mutn A3C

Komnnektst A3C. Crenei A3C

Crpowutenscteo A3C

BecnnatHbii 380HOK no Poccun 3BOHOK U3 APYrux CTpaH

8 (800) 200-44-78 +7 (8412) 67-47-77

Haitrw |

nowck no canty

[napHas > KaTanor > ABTOMATUYeCKUe MUHIM A3C > KOMINEKT ABTOMATUHECKON MU AL
KoMnnekT aBToMaTnyeckon MUHN A3

o
CKNAQ e = Py
FOTOBOWM NPOAYKUMMK 1 Hasec Haa TPK 7x5M, ¢ Kposnei u3 NpodnaMpoBaHHOro NCTa, NOAWMBHbLIM NOTONKOM, CBeToobOpyAOBaHNeM
Benza®

2 MopTanbHas KOHCTPYKUWA Hajl pesepByapoM

3 [EMKOCTb ropn3oHTanbHas Noa3eMHas, ABYCTEHHas, M30NMPOBaHHas TpexceKUMoHHas), Ha onopax V=36M3 (18+18)

A IABapHiiHbIiA pe3epByap, 0AHOCTEHHbIN, OAHOCEKLIMOHHBI C NIOKOM, C KyMONbHOM LWaXToi, N30NMpOBaHHbIIH Ha

onopax V=10mM3
5 WaxTa KynonbHas Ha 2 rop/oBuHbI
MPUMNALAEM 6 WaxTa cMBHas C TeXHoNMoruecknM obopynosaH1eM Ha 2 Buaa Tonnuea
PEFMOHAanHx_ 7 Cucrema cnusa Tonnmea
NPEACTABUTENEWU 8 CucTema BbiAaYM TonmMea

B CucTeMa fieaspalivy 1 peumMpkynaumm

10 OcTposok ¢ noaaokom noa TPK ¢ ayramn 6esonacHocTn

11 OBNULOBKa OCTPOBKa PUGNEHBIM anioMUHUEM

12 [TonnmBopasaaToyHas KonoHka Gilbarco Ha 2 suga Tonnusa 40n/MyH, BCacbiBaoWwas cuctema

13 JAByCTOPOHHMWII TEPMUHEN ONIaTbI C CUCTEMON Y4eTa M KOHTPONS

14 CucTeMa aBTOMaTMKM W NporpaMMHoe obecneverue

15 CucreMa noXapoTyleHns T

16  |Cuctema koHTpons Veeder root TLS-2 1

17 Cucrema cbopa nuBHeBbIx CTokos A3C 1

18 |OuMCTHbIE COOpYXEeHUa 1

19 Cuctema suaeoHabnioaeHua 1

20 CucTeMa aBapuitHOro NPONMBa C NPUEMHBIM M NEpeKNioYarolmMM KonoaueM, nnowaska ALl 6e3 yknaaku 6etoHa 1

21 DneKkTpuKa KTl

22 CucTema rasoaHanusaumm K-T[1

WUTOro: 5308000 py6.

1 O61MUOBKa KOMMO3NTHBIM MaTepuanoM B useT GpeHﬂa 3aKas4uka, peknamHoe oﬁopyﬂosanne AO0MNONHUTENIbHO
2 (Crena (3NeKTpoHHbIA MHdopMaTop, LeHosoe Tabno) JAAONONHUTENLHO
3 MoHTaxHble paboTsl A3K (aBTO3anpaBoyYHOro KoMneKca) 1980000 py6.

4 [TpaHCNopTO3aroTOBUTENbHbIE W MHCMEKUMOHHbIE PacXoAbl JIOMONHUTENLHO
5 Pacxoabl Ha MEXaHW3Mbl JAOMONHUTENBHO
| 6 OBwecTponTeNbHbIE Pacxoas! JIONONHUTENBHO
7 [NMycko-HananouHble paboTsl no 3anycky A3K ¢ KoMnbioTepoM, nporpaMmamu, GecnepefoiiHnkamMu 1 MoHUTOpaMi 480000 py6.

WUTOrO: 7768000 py6. |

K ALIAIALTAI 4O AL ALIAAAL

http://www.benza.ru/catalog/automatic-mini-station/54/
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’ G- TOM/MBHBIE MOZYABH! X ‘|£| MuHu A3C u AF3C (k0 X ‘ G_‘ ABTOMaTUYECKWE MuE X ‘e Astomatnueckue AIC X ’» Mpouzeogum

C' © azs-mini.ru

M3PM TIPOOYKITHS @OOTOTAJIEPESI YCIIYTH TMMPOM3BOZICTBO CEPTHOHKATDI AKIIMHA KOHTAKTBI

n 7 . .
» SABOM PESEPRAPHEIX +7 (495) 135-25-90 / info@azs-mini.ru
METAITOKOHCTPYKLUWIA

ABToMaTuueckmue Muuu A3C

be3 onepatopHbie 0/I0YHbIEe aBTOMAaTHUYeCKue
muHM A3C (AA3C). Obga3aTtenbHO codmogeHme: O3
N2 123-®3 u CaunlInH 1200.05.

MunuManbHag UI0LAab yYacTKa 4/15 YCTaHOBKM
AA3C npumepHo 110m2.

Bupos Tormmsa: 1-4 Bujaa

O0bem: 3 - 120 Ky0.M.

Pe3epByap: ABYCTEHHbIII

CootBetcrBHMe CII 156.13130.2014: [1a

CpOK npou3BOACTBA: 45-55 gHeil

Ilena: ot 6 879 000 pybeii.

lNepe3soHuM cerogHa

mm +7 905 299-88-42 J 3akasartb 380HOK

http://azs-mini.ru/
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CrouMocTh 0JIHOTO OJIOKa TIprUeMa, XpaHeHHs U OTITyCKa TOIUIMBa Kolebiercs ot 6,9 1o 9,4 MiH. pyo.
B Hamewm ciydae Ui pacueToB IPUHATA CPEAHS BETUYMHA B pasMepe 8,2 MIH. pyo.

IMlo nannbM caiita «100kB.pd» CTOMMOCTB CTPOUTENBCTBA KHPIUYHOTO OOBEKTa MOA KIIOY

cocrapisieT okosio 30 000 py6./xkB.M. [ToaTOMY 3aTpaThl O BO3BEACHUIO ONICPATOPHON MPUHATHI B pa3Mepe
609 000 py6. (=20,3*30000).

CTPOUTENBHAR KOMMAHWUA

3A 1 700 000 PYBJIEN

CTO KBAAPATOB @ 100 M2 XTSI +7 (843) 258-70-68

3akasaTb 3BOHOK

[NIABHAA O KOMMNAHUU YCNyru ®OTOTANEPESA HALLW LIEHbBI OT3biBbl NAPTHEPbI KOHTAKTbI

® [loma 13 Kupnuya

B [loma 13 610K0B
Aoma u3 razobetoHa

[Jloma u3 neHobeToHa

B KapkacHble goma

dacagHbie paboTbl
WTyKaTypka dpacaga

PeMOHT pacapa

MexaHu3nposaHHan
LITYKaTypKa

[nasHas Yenymm CrpouTtenbcTso AOMOB

CTPOUTE/NIBCTBO AOMOB U3 KUPIMUYA

100 M2

KUPMUYHbLIA OM

O1aenka UeHa, py6 Cpok

Moa Kpbiwy 2 100 000 2 mecsaua

YepHoBas 2 300 000 2,5 mecaua
Mpeayncrosas 2 600 000 3,5 mecaua
C pemOHTOM 3 000 000 5 mecsaues

150 M?
KUPMYHbLIA OOM

Otpenka UeHa, py6 Cpok

MoA Kpbiwy 3150 000 2,5 mecaua
YepHosas 3450 000 3 mecsua
Mpeauucrosas 3900 000 4 mecaua

C peMOoHTOM 4500 000 5,5 Mecaues

CK «CTO KBAZJPATOB» — BaLu BEpPHbII  NOMOLLHWK B BO3BEAEHWUM NPOYHOTO U YIOTHOTO 3KMU/bA. OAHUM U3 NPUOPUTETHBIX
HanpasNeHuit AeaTeNbHOCTU Halleit KOMNaHUMN ABNAETCA CTPOUTENLCTBO KUPMUYHBIX AOMOB B KazaHu.

LEHbI HA CTPOUTENbCTBO KUPMUYHBLIX AOMOB

) «NojA Kpbiwwy» 21000 py6
Croumoctb 1 m
C y4eToM NpeA4ncToBom otaenku™ OT 26000 py6 (3aBMCUT OT NPOEKTa U €0 CIONKHOCTH)
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IMo pmanHbIM KommaHuu «VcTMaln» CTOMMOCTh CTPOHMTENILCTBA Kapkaca HaBeca (10100HOTO
olleHUBaeMoMy) cocTapisier oT 3608 mo 4441 py6./kB.Mm. [TodTOMy 3aTpaThl 10 BO3BeICHHIO HaBeca (Oe3
yueTa O0HIIOBKH KOMITO3UTHBIM MaTepHaioM) IpuHATH B pasmepe 640 000 py6. (=160 * 4000).

NcTtmall a6 () it

\ SF»'
2 iy

|~
Yy e | - A -
& S o
L el L SITRMy T
O KOMNAHUU HOBOCTU 3AKA3ATH ON-LINE KOHTAI
TnagHas » MeTannoKoHCTPYKMH » AHIaps! 1 GHICTPOBO3BORUMBIE 33aHHA » TTPAIC-NUCT Ha BHIAPBI, SAGHIA U COOPYXEHNA
METANJIOKOHCTPYKLIUA VY
npaMC-ﬂMCT Ha aHrapbl, 3jaH1MA U COOPYXEHUA o
CBAPHAS [1BYTABPOBAS BATIKA
NNASMEHHARA PE3KA METANNA Mpaic-nucT Ha MeTannmyeckne Kapkacol GbICTPOBO3BOAMMBIX 3AaHNI (aericTayeT ¢ 1 uions 2007 roaa).LieHbl ykasaHb! =
B py6nsax ¢ yserom HOC 18% 3a 1 k8.m obLuei nnowaan nona 3aaHua. B LUeHy BKNHeHa CTOUMOCTb U3rOTOBNEHUS
LWNYHTOBbIE CBAU METannM4ecKoro kapkaca aHrapa (KonoHH, (epmM, pureneii, NPoroHoB, CBA3EH, METU30B, aHKEPHBIX BNOKOB U T.A.) C =
NOKPLITUEM FPYHTOM. CPOK M3FOTOBINEHUS OT 4-X Hegenb. L]
rPY30MOAbEMHOE
OBOPYIOBAHVE A
CUCTEMbI OTOTNIEHUA U
BOOCHABXEHUA
[IOCKA OEbABNEHW

SOTOTANEPESA

KAPTA CAITA
CMMCOK HEIOBPOCOBECTHBIX
KOMMAHBOHOB
TPOZYKLIVSI KOMIAHIM 000
"PYYKKM PYC"
H=5m. H=7m.
HENVKBUTbI CTOMMOCTb aHrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60
TEXHUECKOE 3AAHVE , | L . g! I i
CToMMocTb M/K KapKaca
s P 3080,00p. |244300p. |1987.00p. |357500p. |282000p. |222500p
B=12m.
CronmocTs M/K Kapkaca,
4907,00p. |407300p. |3466,00p. | 5367,00p. |441600p. |3 676,00
/
Croumocts MK KapKaca, | ¢ gc o0, | 597000p. | 530700p | 875000p. | 6956,00p. | 6083,00p
C CeHAB NaHeNblo 3a 1M
H=5m. H=7m.
CTouMoCcTb aHrapa T
L=18m. L=30m. L=60m. L=18m. L=30m. L=60m.
c y
TO”M‘)CST: :A'; KapKaca | ) 516,00p. |2002,00p. |1605.00p. | 2940,00p. |228800p. | 1796,00p
B=15Mm.
/
Croumocts Mk KaPKaCa, | 4 o1 oo, | 338400p | 281500p | 444100p. | 360800p. | 2986,00p
¢ npodh NUCTOM 3a 1M
c f ;
TOUMOCTL MIKKAPKACE, | 5 749.00p. | 5575,00p. |5090,00p. | 6950,00p. |621500p. | 4549,00p
C CeHB NaHenbio 3a 1M
H=5Mm. H=7m.
CrtonmocTb aHrapa
L=18m. L=30m. L=60m. L=18m. L=30m. L=60Mm.
CTOMMOCTb M/K KapKal |
3: 1MM2K PKaC3 | 3 405,000 2932000, | 253009, | 3831005, | 325200p. | 2779.00p
B=18m.
CTtommocTb M/K Kapkaca, -
> PXaC3, | 493000p. |4279,00p. |321300p. |5580,00p. |4791,00p. |4153,00p
C Npodh NUCTOM 3a 1M
Croumocts W kapkaca, | 6 seq 40, |6,000,00p. |5495.00p. | 6886,00p. |617600p | 617,00
C CeHAB NaHenbto 3a 1M

http://istmash.com/price

CTtouMOCTh  OOJIUIIOBKM  KOHCTPYKIMH  KOMITO3UTHBIM  MaTepHaIoM TPHHATA B  pasMmepe
4000 py6./xB.M. OOmHMe 3arparbl 1Mo o0auioBke U ohopmicHuto A3C npunstel B pazmepe 760 000 pyo.
(=190 * 4000).
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’G TON/MBHBIE MOAY/IbHbIE X‘A‘Muﬂﬂ A3C v AT3C (KoHT X “G CTO KBaAPaTOB KazaHb - 3X«7 ZZ BewTuampyemble dpacaar X

&« C  ® www.5805858.ru

O Komnanmm Ycnyru LUenbl Matepuanel O6opyaosBanve Hawwm pa6otbl KOHTaKTbi

NPOCTBIE
PEWIEHMA +7 (495) 580 58 58

OTnpaBuTb 3asaBKY
Bawe uma: *

Hawm ycnyrmn
MNpoussoaum  obnvUOBKY U Homep TenedoHa: *
ocreknenune hacaaos.
Beictpo. Mpocro. Kpacueo.

KoHTaKTHbIi e-mail: *

I

KoMMeHTapum:

JLlononkuTensko NPoLy HaNpaBnTe MHe
¥ Kommepueckoe npeanokeHue
CoTpyaHuka AnA ocMoTpa

mEmm rogpobuee...

Mpaiic croumocTh rotoBoro cacapa ( CtouMocTb o6nuLoBKM 1

CronmMocTb 06nMLoBKN hacapa agMMHMCTPATUBHbBIX 3faHUI1 1 BU3Hec-LleHTpoB

CrouMocTb*,

HamMmeHoBaHMe TMNA yCnyrun pYy6./M.KB. C
HJIC

@dacap Alucobond A2®. HasecHoii BeHTUAMPYeMbIid dacan ¢ 06MLOBKOI aNloMUHUEBBIMK
KOMMO3UTHBIMK NaHensMy Alucobond A2®, ToNMHOW 4 MM, Ha anko i noooGauLy

1 || KOHCTPYKLUMUM, Be3 yTenneHus, BbICOTOM A0 75 MeTPoB. OKOHHbIE, ABEPHbIE MPUMBIKAHUS W 6 000,00 py6.
napaneTHble KPbIWKK BbIMOIHAKTCS M3 OCHOBHOrO MaTepuana obnnuoeku. Lokons obnuuosaH
KepaMorpaHUTOM Ha NoAo6MLIOBOYHOM cucTeMe.

®acap 1. HaBecHol BeHTUAMPYeMblid hacasl, CTOMMOCTb Ha KOTOPbIE HWXe YeM Y KOHKYPEHTOB, ¢
06NLOBKOH aMOMUHUEBBIMU KOMMO3UTHBIMU MAHENAMU POCCUIICKOT MM KNTaCKoro
MpoU3BOACTBa, TOMLUMHON 4 MM. W rpynnoii roprodect M1 Ha antoMUHNEBOH NOACGAULOBOYHON 4 000,00 bY6
KOHCTPYKLMU, Be3 yTenneHus, BbICOTOI A0 50 METPOB. OKOHHbIe, ABEpPHbIE MPUMBIKAHNSA 1 00 pyo-
napaneTHbIe KPbIWKK BBINMOHAKTCA U3 OUMHKOBAHHOW CTanK, TONWMHON 0,7 MM., OKpaWeHHoV no
RAL. Liokonb 06nUL0BaH KepaMOrpaHUTOM Ha NoA06NMULIOBOMHOM cUcTeMe.

Paca/l AeKOpaTUBHbINA 4. [leKopaTHBHbIN dacal ¢ 06NULIOBKON anioMUHMEBbIMU KOMMNOSHUTHBLIMU
naHensaMU POCCUACKOTO MM KMTANCKOrO NPOM3BOACTEA , TOMIWMHOW 3 MM. W rpynnoi roproyectn M4
3 [Ha cTanbHoii Noao6AULIOBOYHON KOHCTPYKLUMK, &3 yTenneHus, BbicoTolt 4o 10 MeTpoB. OKOHHbIE, 3 000,00 py6.
ABEpPHbIe NMPUMbIKaHUS, NapaneTHbIe KPbILWKK U LOKO/b BbINOMHAKTCA M3 OCHOBHOMO MaTepuana
06nMuUoBKH.

* - YTennenve d)aca/:l.a He BXOAWT B AaHHYK CTOMMOCTE U PacCYMTbIBAETCA OTAE/IbHO.

http://www.5805858.ru/

2017 r. ctp. 44


http://www.5805858.ru/

Otyer 00 OreHKe pBIHO‘{HOﬁ CTOUMOCTH

CrouMocts OeroHupoBanuss W achanprupoBanus Teppuropurn A3C mpuHATA B pasmepe
2110 py6./kB.M (110 naHHBIM KoMmanuu «[lne3up manmmadT»). O6mue 3aTpaTsl mo Oxaroycrpoiicty A3C
npuHsTH B pazmepe 2 110 000 py6. (=1000 * 2110).

2. Kasauw, ya. Boeamwipesa, 15
H +7 (843) 226-76-16 / +7 (843) 225-26-26 / +7 (987) 290-33-18

JAHUIADT
0 T ITe f mb! -Aucem Koxmaxmnt
I'naenas  Bagzoycmpoiiemeo  Ipaiic-aucm na Gaazoycmpoilcmeo
Yeayeu Tosaput
P Ipaiic-auem na 6aazoycmpoiicmeo it
Hpoexmuposanue Cemena 2azoHHbIx
] i Ay i e g mpae

Baazoycmpoiicmso >
IMocadovmwiil

IL1aunpoBKa TepPHTOPHIL mamepuan
2 Pa3buska yuacTka 1250 7
VerpoiieTeo Bojl0eMoB 100m*
T T Hexycemaennie

lerckute nuiomanKn Noarotoska

OCHOB3HMA NECHaNo- A2 605 ysemst u depeevst
Mausle apXHTeKTYDHEE rpaswiiHoe

MBI | IIpomugozoaoaedubii

Jpesaxupie cHcreMbl 1. Buiemxa rpynTa 2 25 SRR

30em M

Qllg}gma ABTONONAHBA

- 2. 3acuinka webHa ¢
bIHHADIH H DOKADHI 41064 M2 200
O6mosounble PAGOTH
Can kamneii lime«cmmu »? 20
IKOUAPKOBKH
" 4. 3acuinKa necxa ¢
I - J1H! TpamboBKOi M M2 150
GAaroyCTpoiicTRO npOAKEKOi
Yxod aa cadom Moarorosxa
6etonHoro
Budw paGom 0CHOB2HMA NOA 2
ROPOMKH W A Lo
nnowaaxu ¢
APMMPOBAHMEM
Hosocmu Lovwampm | L, 355
13 Anpeas 2017
cA 2. 3acuinKa webHA ¢ 2 200
PYNOHHBIX ra30HOB! Tpambosxoii 10cm e
3. Yxnapxa
= » 30
13 Anpean 2017 FEoICHEIm
] Kaiam CTApPTYeT aKUMA ~HucTem 4. 3ac e
Aop TPamboBKO# M M 150
lNoppofinee NPONUBKOR
19 Mapma 2017 5. beToHmuposanwe C
Obvasnsem © Havane npuema 2pMUPOBAHHEM »° 300
3ARBOK HA  PY/NOMHBIA  rasoH (GeTou ¢ 3a8033)
NPOM3BOACTBA ~PYCCKME ra3OHbi= 8
cesone 2017 ropa. Opawaitrecs, Mowerne
YeHs! BAC NPUATHO YAMBAT! “CrangaprHoe”
Nogpofinee (yxnagxa Gpycvatku  ac” 600
Ha rovosoe
OCHOBaHWE)
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Taoauna 7.2.1 Pacuer cronmoctH 3amernenus A3C

CroumocTh
BOCIIPOU3BO/JICTBA
Ne HauMeHnoBaHue HcTouHuk neHoBoit (cTtoumocTh
n/n o0BbeKTa uHpoOpMaAHHT 3aMeleHns)
00beKTa KaK
HOBOI0, py0.
1 3aHue onepaTopHOn http://www.modul.org/modulnye-zdaniya/ceny/ 609 000
2 | brok npuema, XpaHeHUs U OTITYCKa TOIUINBA http://init-e.ru/content/view/27/ 8 200 000
3 | Hasec http://istmash.com/price 640 000
4 OO0IUIIOBKAa KOMIIO3UTHBIM MaTEPUAIOM http://www.5805858.ru 760 000
5 | DnexTpoobopyI0BaHNE B KOMIIIEKTE http://www.azsk74.ru/ 222 000
6 Cucrema ympasnenus nmogaan ['CM http://www.pk-electronics.ru/ 335000
7 CucTemMa aBTOMaTHYCCKOW CHUTHATU3AIMH U TT0KaPOTYIICHUS http://topazelectro.ru 200 000
8 | OuncTHOE COOpYKEHHE http://sipolex.ru/store/82378/ 370 000
9 Crenna v HapyXHas peKiaMma http://alfametrika.ru/offers_price/stela AZS.php 84 000
10 | bmaroycTpo#cTBO TEpPUTOPUH http://plaisir-landshaft.ru/prays-list-na-blagoustroystvo 2110000
HUTOIO: 13 530 000
Ta6auna 7.2.2 PacyeT cTOMMOCTH eMKOCTE
Croumoctn
BOCIPOM3BOACTBA
Ne HaumenoBanmue HUcTouyHMK LeHOBOM (cToumMocTh
n/n o0beKTa uHopMmanumn 3aMeleHust)
00beKTa KaK
HOBOI0, py0.
L Pesepeyap 01 (AN1-92) OBken, ky0.m 25 http://www.polexgroup.ru/uploads/media/Prais 390 000
2 Pesepsyap 02 (/Ir) OGbem, y6.m 50+50 list staI[r)we rezeprvua?v qgrizon?alnve POLEX RGS.pdf 1351058
3 PezepByap 01 (A1-95) O6bem, ky6.m 10 196 560
4 | TPK Hapa 28-16 B xosnmuecTBe 4 mIT. http://azt.vl.ru/catalog/trk/nara/28/ 402 000
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Otyer 00 OreHKe pLIHO‘{HOﬁ CTOUMOCTH

7.2.3 OmnpenesieHue pu3nueckoro M3HOCA yJayqeHU

Uznoc npezncraBnser coboil yMEeHBIIEHHE ¢ TEYCHHEM BPEMEHH CTOMMOCTH O0OBEKTa MOA JeHCTBHEM
pasnuuHbIX (pakTopoB. CyIiecTByeT TpH BHAAa H3HOCA: (PU3MYECKHH, (QYHKIMOHATHHBIA ¥ BHEIIHHN
(3KOHOMUYECKHH).

Du3nyecKuil M3HOC — STO MOTEPS CTOMMOCTH 32 CYET (PU3UYECKOTO Pa3pyLICHHs CTPOUTENbHBIX
KOHCTPYKIIMM W MaTepualioB B Ipollecce JKCILTyaTannu. Ou3muecknid W3HOC 3AaHHUA (dIEMEeHTa) —
BEIMYMHA, XapaKTepHU3YIOIlas CTENEeHb YXYALIEHHS TEXHWYECKUX M CBA3AaHHBIX C HUMH JAPYIHX
9KCIUTyaTallMOHHBIX MOKa3aTeiel 31aHus (1eMeHTa) Ha OnpeIesieHHbI MOMEHT BpeMeHu. OH BBIpakaeTcst
B CHIDKEHHH HECYIIMX CIMOCOOHOCTEW KOHCTPYKUMM, CTApEHHH W M3HALIMBAHWH, Pa3pyLICHUH, THUCHUH,
PPKaBJICHUH, IOJIOMKE U KOHCTPYKTHBHBIX JIe(EeKTax.

[Ton ¢pusnyeckrM U3HOCOM KOHCTPYKIHH, 3JIEMEHTA, CHCTEMBI HH)KEHEPHOTO 000PYIOBaHUS U 3AaHUS
B IEJOM CleAyeT IOHMMaTh yTpaTy HMH TE€PBOHAYABHBIX TEXHHMKO-3KCIUTyaTAallMOHHBIX KaydecTB
(IpoYHOCTH, YCTOWYMBOCTH, HAlEXKHOCTH, CPOKa CIy>KObl M 1p.) B PE3yJIbTaTe BO3ACHUCTBHS NPHUPOIHO-
KJIMMAaTHYECKUX (PaKTOPOB U KU3HEAEATEIbHOCTH YEJI0BEKA.

Ou3nyecKrii U3HOC Ha JAaTy OLEHKH MOXKET BBIPaKaTbCS COOTHOLIEHHEM CTOMMOCTH OOBEKTHBHO
HEOOXOIUMBIX PEMOHTHBIX MEPOIPUATHH, YCTPAHSIOUINX TOBPEXICHUS KOHCTPYKLHH, SJIEMEHTA, CUCTEMbI
WIN 30aHUS B LEJIOM, U HMX BOCCTAaHOBHUTENBHOH CTOMMOCTH (CTOMMOCTH 3amelneHus). Kpome Ttoro,
(bu3nyuecKuit U3HOC IS 1IeJIel OLIEHKH, OTPeNeNIsIeMbIH KaK TOTepsl CTOMMOCTH OOBEKTa, MOXKET BhIPaKAThCS
TaKXKe 4epe3 CHIKEHUE CPOKa CITy>KOBI KOHCTPYKIIMH, DJIEMEHTa, CUCTEMbl HHXEHEPHOTO 00OPYIOBaHHS U
31aHus B nenoM. Ilpu 3ToM MOXXET OTCYyTCTBOBAaTH HEOOXOOUMOCTh B MPOBEACHUH KaKUX-THOO PEMOHTHBIX
MepornpusTuii. Takol THUI H3HOCA MOXKET OBITh KaK HCHPAaBUMBIM, TaK M HEHCIIPABUMBIM.

Hcnpasumvtii puzuveckuii uznoc. CanTaercsi, 4T0 U3HOC OTHOCUTCS K HCIIPAaBUMOMY, €CJIH 3aTpaThl Ha
€ro UCIpaBJICHUE MEHbIIIE, YeM 100aBIsieMasi IPH TOM CTOUMOCTb.

Heucnpasumsiti ghusuueckuii uznoc. CUHMTaeTCs, 9TO W3HOC OTHOCHUTCS K HEUCIPAaBUMOMY, E€CIIH
3aTpaThl Ha €r0 UCIpaBJIeHHE OOJbIIE, YeM o0aBisieMast IPU 3TOM CTOMMOCTb.

Du3nYeCKU U3HOC ONPEAEISIICS 3KCIEPTHBIM METOIOM, KOTODBIM sBIsieTcss HauOojee TOYHBIM H
NpeayCMaTpUBAET CIEAYIOUIYIO IOCIEI0BATENbHOCTD NCHCTBUIL:

® BH3YaJIbHBIH OCMOTP M HHCTPYMEHTAJbHO-HATYPHOE OOCIEIOBAHUE OTACIBHBIX KOHCTPYKTHBHBIX
3JIEMEHTOB U MH)XEHEPHBIX CETeH OI[EeHMBAEMOTO 3aHuUs;

®  BBISBJIICHHE MPU3HAKOB (PU3MYECKOTO M3HOCA U YCTAHOBJICHHE MX KOJMYECTBEHHBIX XapaKTEPHCTHK
Ha OCHOBE MHCTPYMEHTAJIbHO-HATYPHOTO O0CIIEIOBAHHS, T.C. YCTAHOBIICHHE YHCIIAa TOBPEKIACHHBIX
Y4YacTKOB, OIPeAeICHUE pa3MePOB MOBPEkKACHU (IUIOaH, JJIMHBI, [TyOHHBI U T.11.);

e CpaBHEHHE BBISBICHHBIX IIOKa3aTeslell TMOBPEXKAECHHBIX YYaCTKOB C UX KOJHMYECTBEHHBIMHU
3HaYeHHUSIMHU, TIPYUBEJICHHBIX B BEJJOMCTBEHHBIX HOPMAaTUBHBIX MaTepHaax.

Hanpumep, asist olieHKH (PU3NUECKOro W3HOCA MOTYT UCTIONIb30BaThes «[IpaBuiia oleHKH QU3HYECKOTO
n3Hoca x)wiblx 3panuity BCHS53-86 (p), I'ocrpaxxnanctpoii, 1988 r., "MeTtoauka onpeneneHust GU3nIecKoro
W3HOCA IpaXIaHCKUH 31aHui", yrBepxkacHHas [Ipukazom MuaKomXoza PCOCP ot 27.10.1970 r. Ne404,
BeJIOMCTBEeHHbIE cTpouTenbHbie HopMbl (BCH 58-88p) "llonokeHue o0 opraHu3anud W TPOBEIACHUU
PEKOHCTPYKLMH, PEMOHTAa M TEXHUUYECKOro OOCITYy)XMBaHHMsS 34aHUH, OOBEKTOB KOMMYHAJbHOTO U
COLMANIHO-KYJIbTYPHOTO Ha3HAa4YeHUs'', YTBEP)KICHHBIC IPHKa30M [ 0CyJapCcTBEHHOIO KOMHUTETa IO
apXuTeKType u rpagoctpoutenscTBy npu ['occtpoe CCCP ot 23 Hosa6psa 1988 1. Ne312.

Jns onleHKH (PU3MUECKOTO0 M3HOCA MPOW3BOJICTBEHHBIX 3JaHUH CIENyeT YYUTHIBATH TPEOOBaHUS K
NPOBEIEHUIO OLEHKH O€30IacCHOCTH JKCIUTyaTalud HPOM3BOACTBEHHBIX 3JaHUM M COOPYXECHHUH
COOTBETCTBYIOIIMX HAJ30PHBIX OPraHoB, Hampumep TpeboBaHusi ['ocroprexnanzopa Poccum, a Taxke
COOTBETCTBYIOLINX OTPACIEBBIX HOPMAaTHUBHBIX JOKYMEHTOB. lIpu 3TOM ocyIiecTBisieTcs OleHKa YCIOBHN
9KCIUTyaTallud KOHCTPYKLUHMH OOBEKTa: HaIW4YMe TEMIEPATypHBIX BO3IEHCTBHH, AMHAMHYECKHX YIApHBIX
Harpy3ok, coOJIo/IeHHEe YCJIOBUil oOecreueHHs MPOCTPAHCTBEHHOM YKECTKOCTH M YCTOMUMBOCTH Kapkaca,
OIIEHKAa COCTOSIHHSA TPYHTOB OCHOBaHMA. OIlEHKa TEXHHUYECKOTO COCTOSHHS KOHCTPYKTHBHBIX 3JI€MEHTOB
3MaHUSl TI0 pe3yNbTaTaM IPOBEAEHHOTO OOCIIEOBaHUS OCYIIECTBISAETCS C YYETOM IPOU3OMIEAIINX
W3MEHEHUII B HOPMAaTHBHBIX JOKYMEHTaX C aHAJIM30M COOTBETCTBUS (PAKTHUECKOTO COCTOSHHSA OOBEKTa
TpeOOBaHUIM COBPEMEHHON HOPMATUBHOM 0as3bl.

B nawem cnyuae oyenusaeman A3C 6o38edena 6 1990-x codax (xpononozuueckuii 603pacm He meHee
18 nem). Hopmamuenwiii cpox cayscovt A3C — 20 nem, o0Haxo npu y0061emeopumenbHoM MexHuieckom
COCMOAHUY MOdHCEM NPOONesamuvCsi NO pe3yIbmamam IKcnepmusvl. B nawem ciayuae 6vin npogeden
kanumanvhwviil pemonm A3C. Iloamomy guszuueckuii uznoc owin npunsm 6 pasmepe 25%.
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7.24 Pacuer croumoct A3C ¢ yueToOM HAKOIJIEHHOT'0 H3HOCA

Taoauna 7.2.2 Pacuer cronmoctH 3amernenus A3C

2]
CrouMocTh %
BOCIIPOHM3BO/IC = Croumocrs
, pered = 10 3aTPATHOMY
HaumenoBanue (cToumMocTh § R
0o0beKTa 3aMelleHH) 3 AX0ny
00beKTa KaK = (oxpyr.ienHo),
=
) pYyo.
HOBOTO, py0. 2
S
A3C (6e3 CTOMMOCTH 3EMJIN) 13530 000 25% 10 149 000

7.2.5 OmnpenejieHue CTOUMOCTH 3eMJIH

OOBEKT OIEHKW pacCMaTpHUBaeTCs KaK EJWHBIN IOJHOIEHHBIH AeWCTBYIOMUNA Komruieke. llox
MMYILIECTBEHHBIM KOMIIJIEKCOM JJIs1 LIeJIeH OLIEHKHU MOAPa3yMeBaeTCsl COBOKYITHOCTh OOBEKTOB JBMKUMOIO
HEIBMKMMOTO HMMYILECTBa, OOpa3yloIluX eIWHOE LEeN0oe W IMPEAoNaralollfux HCIONIb30BaHHE HX 10
00I1eMy TEXHOJIOTHIECKOMY U (WJIM) TPOU3BOICTBEHHOMY Ha3HAUEHUIO.

O1eHKa OLIEHUBAEMOr0 UMYLIECTBA IIPOU3BOANTCS KaK €INHOIO LEeNoro (KOMIUIEKCAa UMYILECTBa) IpU
YCIIOBUM TIPOJIOJKEHHSI €0 MCIOJIb30BaHMUS B COCTaBe JEHCTBYIOIIErO MMYIIECTBEHHOIO KOMILIEKCa U C
YU4ETOM YaCTUYHOM WHTETPUPOBAHHOCTH C OOBEKTaMH HEJBIKUMOCTH, T.e. 0€3 HEeoOXOIMMOCTH
MEPEMEILECHHUS C TEKYLIEr0 MECTOMOJIOKEHHS.

OrneHHBaeMbIil KOMIUIEKC WMYIIECTBA paccMaTpUBAETCsS KaK CaMOCTOsATENbHas OW3Hec-eAMHUIIA,
CrocoOHast TeHepUPOBAaTh ACHEKHBIE TIOTOKH.

OneHKka OCYIIECTBISETCS W3 NPUHLOMIA IPEANoaraeMoil NpOAaXH OLICHUBAEMOI0 KOMILIEKCa
UMYILIECTBa €ANHBIM JIOTOM. HecMoTpst Ha 3710, TpeOyeTcs (popMmanbHOEe paclpenesieHHe CTOMMOCTH MEXIy
OTJIeNbHBIMH 3sieMeHTamMu. OcylecTBisieMoe pacipesiesieHne HOCUT YCIOBHBIM XapakTep. Pacrpenenenue
MIPOU3BOAUTCS C YUETOM NMPUOTU3UTENBHBIX 3aTPaT Ha 3aMelleHHE.

B pesynbraTe aHanmm3a pbIHKA HE OBUIO BBISABICHO MPEIUIOKEHHH CONMOCTABHMBIX 3€MEJIbHBIX
YYaCTKOB, IO3TOMY pacyeT MPOU3BOAMUTCS KOCBEHHBIM METOIOM (OOPATHBIM MEPECUETOM).

Hcxonst u3 ombiTa OLEHKH M aHalu3a JeATeNbHOCTH aHamoru4HbiXx A3C, o 3€MJIM B CTOMMOCTH
eanHoro oobekTa npuHATa B pasmepe 20%. annas npornopuust xapakrepHa g A3C, pacrooXeHHBIX Ha
Tpaccax, Mo00HBIX Pa3MEIIEHUIO OOBEKTa OLIEHKH.

[To moxomHOMY TOIXOIYy CTOMMOCTH EIUHOTO OOBEKTa HEIBIKUMOCTH (THUIIOTETUYECKOH HOBOU
6esonepatoproit A3C) cocraBuna 14,7 muH. pyd. COOTBETCTBEHHO, CTOMMOCTH 3€MEJIBHOIO YdacTKa
2 940 000 py6. (=14 700 000 *20%).

CTOMMOCTh 3€MeNbHOr0 y4YacTKa M pa3MENIAIoNINXCsl Ha HeM YIydlIeHWd (3AaHui) — 3TO JBe
B3aMMO3aBHCHUMBIE BEIMYMHBI. He TOJBPKO CTOMMOCTH 3€MJIM BIIMSAET HAa CTOMMOCTH 3[JaHUH, HO U HA000POT:
CTOMMOCTb 3JaHHH BIHMSIET Ha CTOMMOCTh 3€MENbHOro ydacTka. COOTBETCTBEHHO, DPBIHOK CTPEMHTCS
COXPAHUTB JIOJIO 3€MIIM B CTOMMOCTH €IMHOT'0 00bEKTa HEJABMKUMOCTH Ha TTOCTOSTHHOM YPOBHE.

7.3 OnpeneneHne CToMMOCTM 060pyAA0OBaHMSA 3aTpaTHbIM NOAXOAOM

3arpaTHbBIN MMOJIX0/I — 3TO COBOKYITHOCTh METOJIOB OIIEHKH CTOMMOCTH 00BEKTa OIIEHKU, OCHOBAHHBIX
Ha OMpeJIeNIEHNH 3aTpaTr, HEeOOXOIUMBIX JUIsI BOCIIPOM3BOJCTBA JTMOO 3aMelIeHHs 00bEKTa OLIEHKU C YU4ETOM
€ro U3HoCca.

CTOMMOCTh BOCIIPOM3BOJICTBA 0OBEKTA OIEHKH — CyMMa 3aTpaT B PHIHOYHBIX [I€HAX, CYIIECTBYIOIINX
Ha JIaTy TPOBEICHHS OLIEHKH, Ha CO3JaHhe OOBEKTa, WACHTHUYHOIO OOBEKTY OLIEHKH, C MPUMEHEHHEM
WACHTUYHBIX MaTepHAIOB M TEXHOJOTHH, C YYeTOM H3HOCa OOBEeKTa OIeHKH. CTOMMOCTh 3aMeIleHUs
00BEKTa OLEHKH — CyMMa 3aTpaT Ha co3JaHue OOBEKTa, aHaJIOTMYHOrO OOBEKTY OLIEHKH, B PHIHOYHBIX
[IeHaX, CYIIECTBYIOIINX Ha JaTy MPOBEIEHNUS OLIEHKH, C yU€TOM M3HOCA 0OBEKTa OLIEHKH.
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Hcmonp30BaHue 3aTpaTHOrO IMOAXOJa IPH OLIEHKE OCHOBBIBACTCS HA TOM IOCHUIKE, YTO B KadyeCTBE
CTOMMOCTH OIICHHBAaeMOr0 00bEKTa MOTYT IPHHATHI 3aTPaThl HA €ro U3roTOBJICHUE. [IpH OlicHKE MallluH B
paMKax 3aTpaTHOTO IMOJX0Ja, KaK MPaBHUJIO, MCIIOJIB3YIOT METOJI pacdera I0 IeHe OJHOPOJHOTO OOBEKTa.
PacueT CTOMMOCTH IO IIEHE OJHOPOIHOrO0 OOBEKTAa IMPOU3BOMAAT C IMOMOIIBIO MOAOOpA IS OLIEHUBAECMOIO
00BbeKTa aHAJIOTMYHOIO, IOXOXKErO0 IO KOHCTPYKIIMH, HUCIOJIB3YEeMbIM MaTepuajaM W TEXHOJIOTHU
usrororsieHus. [lpenamnonararoT, 4ro CeOECTOMMOCTh HW3TOTOBJICHUS AaHAJOTHYHOrO OOBeKTa Oim3Ka K
ce0EeCTONMOCTH M3TOTOBJICHHS OIICHUBAEMOTO M (JOPMHPYETCS TIOJT BIMSHHEM OOIINX I JAaHHBIX 0OBEKTOB
OIICHKH MPOU3BOACTBEHHBIX (pakTopoB. [lo3TOMY B KauecTBe 3arpaT, HCOOXOAMMEBIX JUIi BOCIPOM3BOJICTBA
100 3aMelieHHsT 00bEKTa OICHKH KaK HOBOI'O, IIPUHUMAOT IICHBI 3aBO0B-U3rOTOBUTEICH U O(HIIMAIbHBIX
JIWICPOB C YYETOM 3aTpaT Ha JJOCTABKY JI0 COOTBETCTBYIOIIEIO perruoHa (MecTa OI[CHKH ).

OCHOBHBIM TPUHITUIIOM, HA KOTOPOM OCHOBBIBACTCS 3aTPATHBIN MOAXO0J] K OIICHKE, SBISETCS IPUHITHIT
3amenienus. [1oaxo K OIEHKe Mo 3aTpaTaM Oa3upyeTcss Ha CPaBHEHHHM CTOMMOCTH TPUOOPETEHUS WIIN
BOCCO3JIaHUS aHAJIOTUYHOTO 00BEKTa OIIEHKHU CO CTOMMOCTBIO CYIIeCTBYOIIero oobekra. [Ipu aTrom moaxose
OMpeAeIACTCS CTOMMOCTh BOCIIPOM3BOACTBA HACHTUYHOIO (aHAJIOIMYHOr0) O0OBEKTa KaKk HOBOTO, a Jajice
BBIUMTAETCS HAKOIUIGHHBIH W3HOC ((m3myeckuil, (YHKIMOHANHHBIN, BHEUIHHHA (IKOHOMHYECKHUN)).
[NomyuuBIasicst BeIUUMHA OMPEEISIET CTOUMOCTh OLICHUBAEMOT0 00BEKTa.

CTOMMOCTh BOCTIPOHM3BOJICTBA (CTOMMOCTH 3aMeIeHHs]) OObEKTa OIEHKHM KaK HOBOTO TPHHITA B
pasMepe cpeiHel pO3HUYHOM 1IeHbI 0a30BOM MO/IENH (3aBO1a-M3TOTOBUTEIS, O(PUIIMATIBLHOIO JUIIEPA).

'GTX!.‘.TX‘GTXYWTX‘.‘»HX‘.CX!GpX’CX!GhX!ATX!DHX!GKXY@EX W = = X
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EmkocTk 20 M.kyD. ropusoHTankeHeI, 4/4mm (2480) 393 000 py6.

EMKoCTb 20 M.KyD. ropu30HTanbHeIR, 5/5MM (2480) 448 000 py6.

EMKOCTb 25 M.KyD. ropu3oHTanbHeId, 4/4mm (2480) 454 000 py6.

EmkocTb 25 M kyG. ropusoHTanbHbIi, 5/5mMm (2480) 517 000 py6.

EmkocTe 30 m.kyD. ropusoHTaneHsli, 4/4mm (2480) 526 000 py6.

EMkocTb 30 M.KyD. ropu3oHTanbHeIR, 5/5MM (2480) 598 000 py6.

EmkocTb 35 M.KyG. ropusoHTanbHoIi, 4/4mm (2480) 586 000 py6.

EmKkocTb 35 M.kyD. ropusoHTankeHeI, 5/5mm (2480) 670 000 py6.

EmkocTe 40 m.kyD. ropusoHTaneHsli, 4/4mm (2480) 643 000 py6.

EMKOCTb 40 M.KyD. ropu3oHTanbHeIl, 5/5MM (2480) 736 000 py6.

EmkocTb 50 M kyG. ropusoHTanbHbIi, 4/4mm (2480) 782 000 py6.

EmkocTb 50 M.kyD. ropusoHTankeHeI, 5/5mMm (2480) 893 000 py6.

EMkocTb 50 M.KyD. ropu3oHTanbHeIR, 4/41m (2800) 721 000 py6.

EMKOCTb 50 M.KyD. ropu3oHTanbHeId, 5/5mMm (2800) 825 000 py6.

EmkocTb 60 M kyG. ropusoHTanbHbIi, 4/4mm (2480) 918 000 py6.

EmkocTe 60 m.kyD. ropusoHTankeHsli, 5/5um (2480) 1044 000 py6.

EMKOCTb 75 M.KyD. ropu30HTanbHeIR, 4/4MM (3150) 998 000 py6.

EMKOCTb 75 M.KyD. ropu3oHTanbHeld, 5/5mMm (3150) 1143 000 py6.

EmkocTk 100 M.kyD. ropusoHTansHbIA, 4/4mm (3150) 1236 000 pyG.

EmkocTe 100 M.kyD. ropusoHTansHeii, 5/5mm (3150) 1375 000 py6.

http://pt-sb.ru/rezervuary-rgs
Oyenusaemvle pezepgyapvl O0OCMAMOYHO CMApble, XPOHOIOSUYMECKULL BO3DACH NPUOIUNCEH K

HOPMAMUBHOM) .

B coomseemcmeuu ¢ Hopmamugnvim dokymenmom « EOunvie Hopmvl amopmu3ayuoHHbX OmyucieHuil
HA NOJHOe B0CCMAHOBICHUE OCHOBHLIX (POHO08 Hapoonoeo xozsucmea CCCPy, ymeepoicoenHbMU
nocmanoeienuem CM CCCP om 22 oxmsabps 1990 200a Ne 1072, onst 06vexmos ochosHbix cpedcme noo
wugpom 20334 «Asmosanpasounvie cmanyuu (8xmoHas 30anust U 000pPYO08aHUE)» NPUMEHAEMCS HOPMA
AMOPMU3AYUOHHBIX OMYUCTeHUll 8 pazmepe 5%, m.e. NpeOnoiazaemviil CpPoK CayucoObl NOO0OHO20
obopyodosanus cocmasisiem oxono 20 nem.

Qusuueckuil usnoc npunsam 6 pasmepe 25%.
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Ta6auna 7.3.1 Pacuer croumMocTH 000py/10BaHHUS N0 3aTPATHOMY MOAXO1Y

CroumocTb CTONMOCTE
BOCNPOM3BOICTBA o 116 3T DATHOM
Ne HaumenoBanue HcTrounuk ueHoBoii (cToumocTh £ 1o pxo y
n/n o0beKTa HHpopmanumn 3aMelleHHs) g AXOILY
00beKTa KaK (OprmﬁeHHO)’
HOBOTO, pyo0. pyo-
1 Pesepsyap 01 (A1-92) O6bem, ky6.M 25 http://pt-sb.ru 390 000 25% 293 000
2 Pesepryap 02 (1) O6bem, ky6.m 50+50 http://pt-sb.ru 1351058 25% 1013 000
3 Pesepryap 01 (A1-95) O6bem, ky6.m 10 http://pt-sb.ru 196 560 25% 147 000
4 TPK Hapa 28-16 B xonmuectse 4 mT. http://pt-sb.ru 402 000 25% 302 000
HUTOIO: 2339618 1755 000
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7.4 CornacoBaHue (060ocHoBaHHOe 0606L1eHMne) pe3ynbTaToB
no noaxoAaM K oLleHKe

CornacoBanue — MOJTy4Y€HHE MTOTOBOH BEJIMYMHBI CTOMMOCTH OOBEKTa OLIEHKHM KaKk 0OOCHOBAaHHOTO
00001IeHHsT PE3YIBTATOB PACUETOB CTOMMOCTH O0BEKTa OIEHKH MPH MCIOIB30BAaHUH PA3INIHBIX TOX0/I0B
K OIICHKE W METOJIOB OIICHK.

B cootBerctBun ¢ m.28 @enepanpHOro cranmapra oueHkd Ne7 B mpolecce COriacoBaHUS
MPOMEXYTOUHBIX PE3yIbTATOB OIEHKH HEABMKMMOCTH, TOJYYCHHBIX C TMPUMEHEHHEM DPa3HBIX IOIXOJOB,
clenyeT MpOaHAIU3UPOBaTh JOCTOMHCTBA W HEJOCTAaTKU STHUX IOAXONIOB, O0BACHUMbL PACX0MCOCHUe
HPOMENHCYMOUHBIX Pe3y/Ibmanmoé W Ha OCHOBE ITPOBEJIECHHOTO aHAlM3a OIPENENTUTh UTOTOBBIM pe3yibTar
OIIEHKH HEIBWKAMOCTH.

O1eHIIMK ONpeaessieT, B KAKOW CTeTeH! pe3yabTaT TOrO WM MHOTO TOAX0/a COOTBETCTBYET AaHHBIM
PBIHKA, HE TIPOTHBOPEYHUT JIH UM, PYKOBOACTBYSICh KPUTEPHUSIMH COTJIACOBAHHS, TAKUMHU KaK: COOTBETCTBHE
UCIIOJIB3YEMOTO MOJX0/1a LIEIH, Ha3HAYCHHUIO OLICHKU, THUITY OLCHHBAEMON HEABIKUMOCTH U T.II.; TOYHOCTH
pacdyeToB, NPOTHO30B, MPEANOJOKECHUM, NPOBEACHHBIX B pPAMKax IPUMEHEHHUS KaXJIOro IOAXO0AA,
JIOCTOBEPHOCTh W  aKTyaJIbHOCTh HCHOJB30BaHHOW wuH(popManmuu. Ha ocHOBaHWMM MPOBENEHHOTO
THIATEIFHOTO aHanuM3a W TNPo(ecCHOHATBFHOTO OINbITa OLCHINUK ONpEAeiseT OKOHYATENbHOE 3HAYCHHE
CTOMMOCTH ITyTE€M B3BEUIUBAHU PE3yIbTaTOB, TOTYUCHHBIX TPUMEHEHUEM Pa3IHYHBIX ITOAXOIOB.

OCHOBHOI OIICHMBaeMbIii aKTHB — OTO AaBTO3aMpaBOuYHBI KoMmiuiekc. [logoOHbIE OOBEKTHI
npruoOpeTaroTcs MMEHHO HM3-32 MX CIHOCOOHOCTH MPUHOCUTH A0oxol. Hambonee AOCTOBEpHBIA pe3yibTaT
MOJKHO TIOJYYHTH JIUIIh C IPUMEHEHHEM JTOXOIHOTO 1oaxoaa. [1oaTroMy pe3ynbTaT Mo T0XOIHOMY MTOAXOTY
UMeeT BaKHOE 3HaueHHE PH (POPMUPOBAHUN HTOTOBOM CTOMMOCTH 00OBEKTa OLICHKH.

B toxxe Bpemst pe3ynpTaT Mo JOXOIHOMY IOAXOMY B PaMKaX HACTOSIIETO OTYETa, €CIIM MCXOAWTDH U3
¢byHKIIOHUpOBaHU AeiicTByromeldd A3C Kak ONEepaTopHON TPHUBOAWT K OTPUIATENLHOMY pe3yIbTaTy.
Haubonee uenecoobpazno opranusoBaTh OezonepatopHyto A3C. B Takux yCIOBHSX CTOMMOCTH 3€MJTH
MIPUHAMAET TTOJIOKUTEIHHOE 3HAUYCHHE.

[lageHne MOXOAHOCTH MOXKET HMMETh BPEMEHHBIH XapakTep W ObITh BBI3BaHO OIIMOKaMU B
YIpaBJICHAN.

B coomeemcmeuu ¢ npunsamoii mMemoouxol OYeHKU 6 PAMKAX HACMOAWe20 Omuema CMouMOCHb
MEXHON02UUECK020 000pY008aHus yumena 6 cmoumocmu coopyoicenus A3C kax neomoenumvle d1eMeHmMbl
(cocmasHnble uacmu U  NPUHAOAeNHCHOCcmU  enasHou  eewyu). OOHAKO PACCMOMPEHHOE OMOETbHO
mexHono2uueckoe 000py00sanue HAXOOUMcs 6 3alo2e KAk camocmosmenvHvle obwvexmul. [loamomy
B03HUKIA HEOOX0OUMOCIb 8bIOEIUMb UX CHIOUMOCHb U3 cocmasa eourno2o komniekca A3C, xoms nooobnoe
8bl0e/ICHUe MAKICe HOCUM OO0CMAMOYHO YCI08HblL Xapaxkmep. Ilosmomy paccuumanHasi cmoumMocms
MEXHON02UUECK020 000pydoeanus evluumaemcs uz cmoumocmu A3C xak coopysicenHusi u yKazvbleaemcs
obocobnento.

2017 r. crp. 51



Otyer 00 OLEHKE PIHOYHON CTOMMOCTH

Ta6auna 7.3.1 CornacoBanue pe3yJibTaToB MO MOIX0AaM

Pe3yabTaThl pacyeToB mo
>,
& l§> § 2. z: ‘i P
Ne HaumenoBanue Ilnomann, E = 9 E = 9 z = g CT]:::::):::
n/n o0beKTa KB.M EE 2 = 2 =z =2 6 ’
23 % ¥ % g s % pyo.
3 o CRS g3
SO S = =
=Y
(5]
1 A3C 20,3 10 149 000 0,50 HET - 11 760 000 0,50 10 955 000
2 3eMeNbHEIA yI4acTOK 2 200 2 537 250 0,50 HET - 2 940 000 0,50 2 740 000
BCEI'O: 12 686 250 - HET - 14 700 000 - 13 695 000
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Tabauna 7.3.2 PacnipenesieHue CTOMMOCTH O 3J1eMEHTaM

PoiHouHas
No HaumenoBanue
CTOMMOCTb,
n/n o0beKTa
pyo.
ABTO3anpaBoyYHast CTaHIMS, HEXKWIOE 31aHue,
1 momans 20,3 kB.M KNe 43:10:430301:214 9200000
2 Pezepyap 01 (A1-92) O6bem, ky0.M 25 293 000
3 Pesepsyap 02 (1) O6BeM, Ky0.M 50+50 1013 000
4 Pezepyap 01 (A1-95) O6bem, kyd.m 10 147 000
5 TPK Hapa 28-16 B xonuuectse 4 1mT. 302 000
6 3emenbHbI yuacTok KNe 43:10:410801:20 2740 000
miomniaaeo 2200 KkB.M
HUTOrO: 13 695 000

8. NMepeueHb UCNONb30BaHHbIX NPU NPOBeAEHUM
OLeHKM 06bEeKTa OLeHKMN AaHHbIX C YKa3aHUEeM
MCTOYHUKOB MX NOJIy4YEeHUA

8.1 UcTtouHukn nHdopmaymum 06 o6beKTe OLeHKHN

OueHIMK IpU TPOBEICHUH OLCHKH HCIOIb30Bal CIIEAYIONIHE JOKYMEHTBI, IPEJOCTaBICHHbIC
3aKa3uuKOM:
1. Beinucka u3 EQMHOro rocyapcTBEHHOTO peecTpa HEABM)KMMOCTH O MpaBax OTACIBHOIO JIMIA Ha
uMmeBIIMecs (MMeromuecs) y Hero o00bekThl Henswkumoctd ot 20.03.2017 Ne 16-00-
4001/5002/2017-1317;

2. HWuenrapuzanumonnas ormuck Ne 3 ot 20.07.2017.

8.2 Ucnonb3yemas nHdpopmaums

OOBEKT OLICHKM OCMOTPEH OICHIIMKOM JIMYHO. [Ipy NpOBECHUM OICHKU OICHIIUK HMCIIOJIb30Baj
MOJYYEHHBIE OT 3aKa34yMka TEXHHUYECKHE MapaMeTpbl M XapaKTePUCTHKU OIICHUBAEMOrO HMMYyIecTBa. B
Clly4ae OTCYTCTBHUSI TAaKOBBIX IIPOM3BOJMIMCH COOCTBEHHBIE 3aMEpbl, HO C TOYHOCTBIO JOCTATOYHOM ISt
LeJIeH HACTOSIIETO OTUETA.

AHanu3 pelHKa OBUI TIPOBENIEH IPEHMYIIECTBEHHO HAa OCHOBE OTKPBITHIX HCTOYHHKOB B CETH
Wurepuer. HWudopmanus 10 oO0beKTaM-aHAIOraM, HCIOJIb30BAHHBIM TPH  MPOBEICHUH  OICHKH,
COOTBETCTBYIOIIIUE CCHUTKHA Ha ajpeca CTPAHUI] U KOIHMU PACIEYaTOK (TaK Ha3bIBaeMble CKPHUHIIOTHI, T.C.
CHUMKH 3KPaHOB) ITPUBEICHBI B Pa3jieiax 0TYeTa, B KOTOPHIX HEMOCPEICTBEHHO PUMEHSIIHCH.

WHbIe KCIT0JIb30BaHHBIE HHPOPMAIMOHHO-aHAIUTHYECKHE MaTepUaibl, HOPMATHBHAS U METOUYECKAs
JUTEepaTypa MPEACTaBICHBI B pPAacYETHHIX TaOMMIIAX M TEKCTe OTYeTa TaKKe B TEX €ro 4YacrTsx, IJie
HEIOCPEACTBEHHO MpUMEHsoTcs. M3 Hambojiee BaXHBIX cCleayeT yka3aTh «CIpaBOYHUK OICHIINKA
Heapmkumoct» 2014-2016 r.r., Hikauit Hosropog, Jleiidep, Bce n3nanubie ToMa.
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9. MpuHATbIE NPU NPOBEAEHUUN OLI€HKH
06beKkTa OleHKN AonyLeHus

B paMkax HacTosmei OLIEHKH MO IOMYIICHUAMH ITIOHUMAETCs TO, YTO W3HAYAIBHO NPUHUMAETCS 3a
UCTHHY U He TpeOyeT npoBepku. [lomylieHne — npeanojoXeHne, IpUHIMaeMoe KaK BEpHOE U Kacarolleecst
(axTOB, yCIOBUH WM OOCTOATEILCTB, CBSA3AHHBIX C OOBEKTOM OIICHKH HMJIM TMOAXOJaMHU K OLIEHKE, KOTOphIC
HE TpeOYIOT MPOBEPKH OLIEHIINKOM B IIPOLIECCE OLIEHKH.

OrpaHn4uTeNbHBIE YCIOBHS — 3TO Mpelelbl NPUMEHEHHs MOJMYYeHHOro pesynbTara. [lpuHsTbie
JOITYLIEHUs] HEIOCPEACTBEHHO BIMSAIOT HA OTPAHWYEHUs, MIO3TOMY HaHHBIE (DOPMYIMPOBKH NPUBOIATCS B
KOMIIJIEKCE.

CepTudukar KadyecTBa OLECHKH, SBISIONIMNACS YacThblO HACTOSILIETO OTYETa, OrPaHHMYUBAETCS
CIEAYIOIIMMHU YCJIOBUSAMH (IPUHATBIE MOIYLICHWS IPU OLIEHKE OOBEKTa, OrPaHWYCHUS MU IPEeNbl
MPUMEHEHUS MOJTyYEHHOTO Pe3yJibTara, OOIe YCIOBUS O MPUMEHEHHUH TTOyYeHHOTO Pe3yibTaTa):

1. OueHmUK HE HECET OTBETCTBEHHOCTH 32 JOCTOBEPHOCTh YCTAHOBIICHHBIX IOPUINYECKUX MPaB Ha
OLICHMBAE€MOE MMYIIECTBO, BBIBOZ O KOTOPBHIX ObUI CIENaH Ha OCHOBAHWU JAOKYMEHTOB, MPEIOCTABICHHBIX
3aka3uuKoM. [IpoBepka MpaBoOBOTO MOIOKEHUs 00BEKTa HE MPOBOAMIACH. [IpH OlIeHKE OICHITMKH UCXOTUIIN
U3 TPEINOJIOKEHHS], YTO OOBEKT OLIEHKM HE 3aJI0KEH U HE OOpEMEHEH HONrOBBIMU 0053aTeNbCTBAMU U
OTpaHUYEHHSIMU Ha BO3MO)KHOE UCIIOJIb30BaHKE (ITPaBaMH TPETHUX JIUI).

2. OueHImIMK HE HECeT OTBETCTBEHHOCTh 3a Je(eKThl HMMYIIECTBa, KOTOphle HEBO3MOXKHO
OOHApyXHUTh HMHBIM IIyTeM, KpPOME Kak NpH OOBIYHOM BH3yaJbHOM OCMOTPE WM IyTEM H3YUEHHS
MPEIOCTABJICHHOMN JIOKYMEHTAIUY WK IPyroi nH(opManuu.

3. OueHuBaeMbIe MpaBa COOCTBEHHOCTH PAaCCMATPUBAIOTCS CBOOOIHBIMH OT KaKUX-THOO MPEeTeH3niH
WIN OTpaHUYEHUH, KPOME OTOBOPEHHBIX B OTYETE.

4. Ot oueHmuKa He TpeOyeTcsl MOSBIATHCS B CyJE WM CBHJCTEIHCTBOBATH WHBIM 00pa3oM IO
noBoxy OTuyeTa WM OLEHEHHOI'O HMMYILECTBAa, KpPOME KaK Ha OCHOBAaHMH OTHEJIBHOIO JOr0OBOpa C
3aka3unKkoM Wi O(QUIMATBHOTO BhI30Ba CY/a.

5. Ilpu npoBeneHUH OLEHKH OLEHIIUK HPEAIoaral OTCYTCTBHE KaKUX-THOO CKPBITHIX (PakTopos,
BIMAIOLIMX HA CTOMMOCTh OLIEHMBAEMOro HMMYyIIecTBa. Ha OLEHIIMKEe He JEXHUT OTBETCTBEHHOCTH IIO
oOHapy)eHHIo (MK B cilydae 00HapyKeHHs1) MOJOOHBIX (aKTOPOB.

6. HcxonHble AaHHBIE, UCTIOJIB30BaHHbBIE OLIEHIIMKOM IPH MOArOTOBKE OTYETa, OBLIM MOIY4EHBI U3
HaJIe)KHBIX HCTOYHUKOB M CUATAIOTCS JJOCTOBEPHBIMU. TeM He MeHee, OLICHIIIUK He MOXKET TapaHTHPOBATh HX
a0COITIOTHYIO TOYHOCTB, [TOITOMY TaM, TJI€ 3TO BO3MOKHO, JISJIAIOTCS CCHUIKH HA HCTOYHUK WHQOPMAIHH.

7. llpm pacuerax IuIom@aaed ©u OOBEMOB HCIONB30BaHa TEXHUUYECKas JOKyMEHTalMs,
NPEJOCTaBIICHHAS 3aKa3UMKOM. B cilyuae OTCYTCTBHS TaKOBBIX MPOHM3BOIMINCH COOCTBEHHBIE 3aMePBI, HO C
TOYHOCTBIO JOCTATOYHOH JUIs LeNIei HaCTOSIIEro OTYeTa.

8. Hu 3aka3uuk, HH OLEHIIMK HE MOTYT UCIOJIL30BAaTh OTYET (MM JOOYI0 €ro 4acTh) MHAYe, YeM
9TO MPEAYCMOTPEHO JIOTOBOPOM 00 OICHKE.

9. MUroroBas BeIMYMHA CTOMMOCTH OOBEKTa OLEHKH, YKa3aHHas B OTYETE 00 OLICHKE, MOXKET OBITh
NpU3HAHAa PEKOMEHYEeMOH JUIsl 1ieJiel COBEPIICHUS CACIKH ¢ OOBEKTOM OIIEHKH, €CJIH C JAaThl COCTABIICHUS
oryera 00 OLEHKE JI0 1aThl COBEPIICHUS CACIKH ¢ 00BEKTOM OLEHKH WU AAThl MIPEJCTABICHUS ITyOINYHOM
odepThl MpoNLIo He OoJIee MEeCTH MECSLIEB.

10. Otuer 00 OIICHKE COAEPKUT NMPO(PECCHOHATHLHOES MHEHUE OIEHIIIUMKOB OTHOCHTEIIBHO CTOMMOCTH
OLICHMBAEMOr'0 MMYIIECTBA U HE SIBJSIETCS TapaHTHEH TOro, 4TO OHO MEpPEeHAeT M3 PyK B PYKU IO IIEHE,
PaBHOM YKa3aHHOH B OTYETE CTOUMOCTH.

11. OrnocurensHo kocBeHHbIX HayoroB (HJIC w t.w). Ilockonmbky, «PhIHOYHas CTOMMOCTH
MOHUMAETCS], KAK CTOMMOCTh MMYILIECTBA, PACCUUTAHHAS O€30THOCHTEIILHO TOPTrOBBIX U3JIEPIKEK U Oe3 yueTra
KaKuX-In00 commyTcTByromux HanoroB» (Cranmapt Ne 1 «MexayHapOIHBIX CTaHAAPTOB OLEHKW» M.I. 3.3),
OLICHIIMK He 00s3aH BBIACATH HAJIOT Ha A00aBICHHYIO CTOMMOCTb (MJIM Kakue-TMOO Ipyrue Hajoru u
HAYUCIICHNsI) B OIpPENEIEHHOH CTOMMOCTH OOBEKTa OIEHKH. B CBS3M C 3THM MOJpa3yMeBaeTcsi, 4To
OLIGHOYHAsl CTOMMOCTB SIBJISIETCS OKOHYATEIbHOM CTOMMOCTBIO peanu3ald MMyLIecTBa (OKOHYATEILHON
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EHOH C/eJKH), TO €CTh B TeX CJIy4YasxX, Korja JeHCTBUS ¢ OOBEKTOM OIICHKH TIPEelyCMaTpUBAIOT
HeoOxomuMmocTh Hauucienns HJC (wnm nOpyrux aHAJIOTHYHBIX HAJOTOB WM HAYUCICHHI), CIeAyeT
MPUHUMATh CTOUMOCTh OOBEKTa OICHKH, YKa3aHHYIO B OTYETE 00 OIlEHKE, KaK CTOMMOCTh, BKIIIOYAIOIIIYIO
HAC (unm gpyrue aHAIOTWYHBIE HANOTH W HAYWCIICHHUS); B TE€X CIIy4asx, KOraa JEHCTBHUS C OOBEKTOM
OIICHKM HE TpPEeIyCMaTpHBalOT HeoOXoaumocTh HauucieHuss HJIC (wim apyrux aHaJIOTMYHBIX HAJOrOB U
HAYMCJICHHI), CIICAYeT NMPUHHMATh CTOMMOCTH OOBEKTa OILCHKH, YKa3aHHYIO B OTYeTe 00 OIICHKE, Kak
CTOUMOCTH, He BKiroUarontyto HJC (umm mpyrue aHaIOTHYHBIE HAJIOTH W HAYHCIICHHUS).

10. NMpuMeHseMble CTaHAapPTbl OL|€HKMH

Ornenka OblTa TPOM3BEACHA, a OTYET COCTABICH B COOTBETCTBHM C TpeOoBaHusAMU DenepanbHOTO
3akona ot 29.07.1998 Ne 135-®3 «0O0 omeHouHOW mesITenbHOCTH B Poccmiickoirt dDenmeparum» u
(benepaiabHBIX CTAaHIAPTOB OICHKH:

. OCO Ne 1 «OOmme TOHATHS OLEHKH, MOIXOAbI W TpeOOBaHMS K MPOBEICHHUIO OLICHKM,
yrBepkAcHHBIN [Ipukazom Munakonompassutusi PO ot 20.05.2015 Ne 297,

. DOCONe2 «llemp OHEHKM W  BHIBI  CTOMMOCTH»,  YTBepKIeHHbIH  [Ipukazom
Munskonompaszsutus PO ot 20.05.2015 Ne298;

o OCO Ne3  «TpeboBanmss K  oT4eTy 00  OLEHKE», yTBepkIeHHbIH  [Ipukazom
Munskonompasputus PO ot 20.05.2015 Ne 299;

. DOCO Ne 7 «OueHKa HEABHKUMOCTHY, yTBEp)kAeHHOT0 [Ipukazom Munskonompazsutust PO ot

25.09.2014 Ne 611.
[Tpu oueHKEe 3eMENIbHBIX Y4aCTKOB, KOTOPHIC 3aHUMAIOT OOBEKTHl HEJABUKHUMOCTH M3 COCTaBa 0OBEKTa
OLICHKH, OBLIH UCTIONIb30BAHBL:
. MeTtoauueckue peKOMEeHIaUH 110 OMPE/IeIEHUI0 PHIHOYHON CTOMMOCTH 3€MEJIbHBIX yYacTKOB,
yTBepxaeHHble PacniopsbkenneM Munumyiectsa PO ot 07.03.2002 Ne568-p;
o Metoandeckue PEeKOMEHOALMAMH IO ONPEACTICHUIO PHIHOYHOW CTOMMOCTH IpaBa apeH[bl
3eMENbHBIX YYacTKOB, yTBepxkAcHHble PacnopsikennemM Munumymiecta PO ot 10.04.2003
Nel102-p.
CrangapTel U TIpaBWJIa OIIEHOYHOMN MAEATEIHHOCTH CAaMOPETYJIHpPYyeMOH OpraHHu3allid OIEHIIUKOB,
YJIEHOM KOTOPOM SIBJISIETCS OLIEHIIMK, OCYLIECTBUBIINI OLIEHKY B paMKaxX HAaCTOSIIEr0 OT4eTa, WACHTHYHBI
(benepaabHBIM CTaHAAPTAM OICHKH.

11. [exknapauyua kayecrBa OL€HKHU

[MoanucaBmvii JaHHBI OTYET OLECHINMK HACTOSIIMM YJOCTOBEPSET, YTO B COOTBETCTBHE C
UMEIONIMMHUCS Y HETO JIAHHBIMH:

1. Copepkaiyecss B OTYETE aHAJINM3, MHCHHS W 3aKJIIOYCHHUS NPUHAIICKAT CAMOMY OICHIIUKY U
JICCTBUTENbHBI CTPOrO B MpEleNiaX OrPAaHHYUTENBHBIX YCIOBUM WM JIOMYINCHHH, SBISIFOIIUXCSA YaCThIO
HACTOSIIEr0 OTYETA.

2. OueHImMK HE WMEET HU HACTOSIIEH, HU OXHIAEMOW 3aMHTEPECOBAHHOCTH B OIICHUBAEMOM
UMYIIECTBE, U JICUCTBYET HEMPEAB3ATO U 0€3 MpeayOeKACHHS MO0 OTHOIICHUIO K yYaCTBYIOIIUM CTOPOHAM.

3. Bo3narpaxjeHue OLEHIINKA HE 3aBHCUT OT UTOTOBOW BEJIMYMHBI CTOMMOCTH OOBEKTa OICHKH, a
TaKkKe TeX COOBITUIH, KOTOPBIE MOTYT HACTYIHUTh B PE3YJIbTATE HCIIONB30BAHUS 3aKA3UYMKOM WU TPETHUMHU
CTOPOHAaMH BBIBOJIOB U 3aKJIHOYCHUHN, COACPIKALIUXCS B OTUYETE.

4. Ouenka ObUIa MPOU3BE/IEHA, a OTYET COCTABIICH B COOTBETCTBHH ¢ TpeboBaHUsIMHU DeeparbHOro
3akona ot 29.07.1998 Ne 135-®3 «O0 oneHouHOl JestenbHOCTH B Poccuiickoit denepanun» u
(enepanbHbIX CTAHIAPTOB OLIEHKH.

5. OueHMHMK JIUYHO MPOU3BEI OCMOTP OILIEHUBAEMOTO UMYIIECTBA.

2017 r. cTp. 55



